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Sub: Financial Results for the quarter ended 30 June, 2017

Dear Sir,

Pursuant to regulation 33 read with regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are submitting herewith the Un-audited Financial Results (alongwith Limited Review
Report of Auditor) of the Company for the first quarter ended 30" June, 2017, approved by the Board of
Directors at the meeting held today i.e. 27t July, 2017 at New Delhi.

The Board Meeting commenced at 14:00 hrs. and concluded at 16:45 hrs.

Thanking you,

Yours faithfully,

For Oil and Natural Gas Corporation Ltd.

2710%/%

(M E V Selvamm)
Company Secretary

Encl: as above

Phone: (Direct) - 011-26754073, 011-26754079 EPABX 26750999, 26129000 Fax - 011-26129081



‘saueys AUNba Jo aNss! SNUOG JO JUNCDJE UC £¢ SY-PU Jod SB paleIsa. udaq Sey Paluasald gLz 'dunf OE PapUS Jopenb ayl Joj aJeys Jad Bujwes #
‘SANIANDE JUSJDLIP O) UONEIO||E JO 19U S| DA0GE UMOUS 1509 saakoldw] .. ‘saleds 7§ S2J01S pue S|epalew med jo uondwnsuod sjuasasday .

SE'EL 0£E g9e'e £0'E (x) panpa (@)
SE'EL 0£E o £0'¢ (2) o1seg (e)
pasi|enuue jou - #(Uoea -G } JO anjea aoed) aJeys Jad sbuiues| Alx
SLLTL'6LL Aynba sayo| NIX
£9°9LY'9 9L LLT'Y £o'9LY'9 £9'9LP'e (yoea -5 2 jo onjea 9oe4) |B3dED sseys Aynb3 dn-pled| 11X
vo'LLZ'Le LL98s's 8.'66L'8 Le'ves's (X+XI1) polod auy 1o} dwodu] dAjsudyaldwod jeoL| IX
LoLe'et LuvTL'L 09'85¥'? (ze'sLe) (X) owoau| 2A15UIYBICWOD JIYIO [BI0L
= 1 - = anoge o) bune|as xe) awoau| -
88'5L9'CL 2L'09L') 9L'ees'y (oe'052) SWODUI DAISUBYRIALIOD JaUio yBneayl suawnisul Ainba (1)
L85k vEEL 5Z'8e ¥€'9¢ anoqe 0} Bunejas xey awooul -
(ge'95%) (62'58) (Lr'eLl) (et'g0L) suoeb||qo Jjouag PAUYER Ay} JO JuBWRINSEAW-aY (1)
SS0] 10 1}joJd ) PaYISSE[DaI AQ 10U ||IMjey) Sway (B)
(120) swosul aA|SUDYIIdWOD JOWID| X
L6'668'LL bAoA sLove'y cly88'e (IA-11A) porad oy Jopagoad| XI
ye'sLeL po'8LL'T z6°96L°L 70'€50'T (1nA) osuodxa xey [ejoL
80'v20'e ¥9'20b LE'L8L'L 62'8ZL xe} pauajag (q)
(ys'gLs) . (otrozt) SL'y sJe9A Jo|ea -
00018’y 00'0LL L GE'GSL 00'0Z6'L jeakuauny -
-0} bune|as xey aung ()
:@suadxa xel| 1A
LE°612'52 gL Lsg’ oL'Les's LLLEB'S (IA+A) xB1 81030 3304d| 1IA
= F - & sway [euondasx3| N
LS'512's2 8LLGE'S oL'Les's LI1g6'S {Al-1ll) X21 pue swayj [euoiidadxa aJojoq Ioid| A
270rZ 09 00°98€'CE 917'969'0Z 9L°066'¢L (A1) sosuadxo |e30L
18'¥85'91 SE'ovs'e £0'LYE'S 6¥'2ZR'e sasuadxa SO0
5’68121 99'6EL°2 £8'¥02'¢ 90°€9¥'E JUaLECLI PUE UOESIICWE 'Uoaldap ‘uoiealdeg
vL'Lee'L £0'Z62 sLoee £6'9.2 $)S00 99UBUIY
95’662’ ¥2'vE9 0£268'L S6'LY9 51500 [|1om Asojesoldx3  °q
08'¥SL'L £T'GEE zeoee SESLY sisop Aenng
O U2NLIM $1S00 UoNEIO|dXT
69'598'02 §5'90L'Y SQ'ZeY'L 8L 06V s9109| AUoIMElS
99'86£'2 cLL9Y 95’8l £5'565 ..S9suadxa s}auaq 2940w
(raest) (9z'1) 68L0¢C 0Z'6S $s2J601d Ul J0M PUB 9PRJI-UI-YD0IS 'SPOOE paysiuly Jo sauojuanul Ul satiueyd
09'¢ v’z = = APEN-UI-¥O0]S JO ISEYINd
79'658°L 97’182 £7'gle PA:R A .DAWNSUOS S|BLSIEW JO 150D
S3ASN3IX3| Al
53°85p's8 8L'LEL'8L 95'¢sZ'9T £6°LZ6'6L (11+1) ewodu) je3oL] I
ZLers'L £7' 256 vS6LS'Y 6E'wSE awooul Jauio| Il
£1L08'LL SLP8L'LL 0¥LLLE ¥5'€L0'6L suonesede woy anuanad| |
PPNy poypnEdn poupNY poypPNEUN
LL0ZE0'LE 21L0Z'90°08 LL0Z'80°LE L10Z'90°08 — N
pPopuo JEOA popus sopeny | papuaJauend popud Jouend s

Jo} 53jnsad [e1oueUld

(P21R1S 9SIMIDLIO SSaJUN AI0ID U] 2)
LL0Z ‘SNNr w02 Q3aN3 H3LEVYND 3HL 404 SLINS3H TYIONYNIZ INOTVANVLS 40 LNJWILVYLS

urosobuo@ielelal0as [|iEw-3 ' LE06ZL9Z-1 L0 Xed 'Z00¥5L9Z-L10 (9L

040 0L L-14IaQg MmaN ‘funy JUBsEA ‘BJEN E[9pUBY UOSIEN 'S ‘uemeygd eflin eAelupedn |eAepuaag wpued 2010 ' pboy
SS1L7S0I0DEEELT1AB68YLT 'ON NID

Q3LINIT NOLLYEOJHOD SYO TYENLYN ANY 110




uswbag |eoiydeiBoag uo paseq pauISSe|d Usag SBY UCHBLLIOUI JusWwBas aAoqy -:Sal0N

LLLLLLY SL°0v0'9S LLULLLYLY 6¥'19.29 |ejol
15°822'/2 96°0SL 72 VAR T AR Gg'ees'/e pajeso|ieun BUlo (2
££'60%'6 LL'76E'8 £C'60%7'6 Gg'cee’s aioysuo (g
Lz'€L0'6e 28'GBY'eT L eL0ce 66°L¥E'GC aloysyo (e
seniiqer Juawbag|
BY6vZ LT 90°¢L.°222 6¥ 6V LvT 79798152 je}ol
G6'¥.E'68 90'266'LL S6'#.E'63 LLSPG'CH pajeso|ieun Jayo (o
9z ¥8S'6¥ 19°226'8% 9C ¥eS6¥ 29 vE6 6 aloysuQ (g
82'062'80L £€°858°00L 8Z'062'20L S8'v28E'680L aioysyo (e
sjassy juswbag| ¢
Ls'sLz'se gL Lse'e 01°.ES'S L1128'S Xe] 840}5q 111044
(c6°2¥1'2) (92'9g¢) (cz'gcH) (05°5LL) "3W02UI 2|gE20][BUN 10 J8U ainjipuadxs 3|geo0jeun Jawo Il
vLL2TL £0'Z6e GL'0ce £6'9.2 1509 a2ueuld 'l
5897
0£'682'72 S7'90€°9 20'6L6'Y 026609 lejol
L9°LP9 geeLL (e v6%'L) gL'¢cL8 aloysug (g
€9 LrO'Ee 0T'ees's I8CLP'E 20°482'S aioysyQ (e
juswbas yoea woly }salajul pue xel aiojaq (-)sso/(+)i3odd ynsay uswbag| g
L L06°LL SL 8L L Z20vLLLe yselosl suolelado Wwol) anuaAay
- - i = anuanay Bunelado uswbag 18ju] 1$sa7
€L406'LL SL 98 1L zovii'le ¥S'€L06L [eloL
= . 4 = pajedo|ieun s1BuYi0 (@
62°925'€C oLZre's vS'62L'S 16°500'9 aloysuQ (q
v L8E' 7S SoZHSCL 8¢ 786 VL 16°290°¢L aloysyo (e
suolesadQ wod) anuanay|
anuaAay Juawbag| |
pajpny paypneun paypny paypneun
LL0Z'¢0'LE 9102°90°0¢ LL0Z'e0'Le 2102°90°0¢ — A_UM
papus Jeaj papua Japend papua Jaueny) | papua Japend
(34049 ut 3)

SIILMIEVIT 2 S13SSV ‘SLTINSIY ‘INNIAIY 3ISIM LNIND3S

uroo-obuo@ielelaloss lewW-3 ‘16062192-L L0 Xed 'Z200¥S.92-1 10 (IBL

0.0 0L L-lui2g maN ‘Tuny JueseA ‘Biep Bjapuely uos|aN ‘s ‘uemeyg elin eAeAypedn |eAepusa(q Jpued : 20140 pbay
GGL¥S0I0DE661L106687LT ON NID

Q3LINIT NOILYHOJH0D SV IVENLYN ANV 110




Notes:

The above financial results have been reviewed and recommended by the Audit & Ethics
Committee and approved by the Board of Dircctors in its meeting held on 27" July, 2017.

The financial results for the quarter ended 30™ June, 2017 have been reviewed by the
Statutory Auditors as required under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

The figures for the quarter ended March 31, 2017 are the balancing figures between audited
figures in respect of the full financial year 2016-17 and the year-to-date figures upto the third
quarter of 2016-17.

The Company had approved the proposal for acquisition of the entire 80% Participating
Interest (PI) of Gujarat State Petroleum Corporation Limited (GSPC) along with operatorship
rights, at a purchase consideration of US$ 995 million (R 6,443 Crore) for Deen Dayal West
(DDW) Field in the Block KG-OSN-2001/3. The Company shall also pay part consideration
of US$ 200 million (X 1295 Crore) to GSPC towards acquisition rights for discoveries other
than DDW Field in the Block KG-OSN-2001/3 to be adjusted against the valuation of such
fields based on valuation parameters agreed between GSPC and the Company. A Farm-in
Agreement was signed with GSPC on March 10, 2017 with an economic date of March 31,
2017 (23:59 Hrs — IST). During the quarter, Government of India has approved the
acquisition of the entire 80% Participating Interest (PI) of GSPC along with operatorship
rights. Necessary accounting shall be carried out on fulfilment of certain conditions precedent
and conditions to closing by GSPC and the Company as per the Farm in agreement.

The Company had proposed to relinquish 30% Participating Interest (P1) in SGL Field with
future interest in block RJ-ON/6 Jaisalmer Basin Rajasthan to Focus Energy Limited
(Operator), on the condition that Focus Energy Limited (Operator) will pay towards 100%
past royalty obligation, PEL/ML fees, other statutory levies and waive off development/
Production costs payable by ONGC in SGL Field of the block as well as take all future 100%
royalty obligation of ONGC as licensee and also not exercise its option of acquiring 30% PI in
two gas discoveries namely SSG-1 and SSF-2 Block. During the quarter, Government of India
has approved the same. Farm out agreement and amendment in Production Sharing Contract
in this regard are yet to be executed. Consequential adjustments shall be made in the accounts
in respect of relinquishment of PI in block RJ-ON/6 on execution of the Farm out agreement.

ONGC, with 40% Participating Interest (PI), is a Joint Operator in Panna-Mukta and Mid and
South Tapti Fields alongwith Reliance Industries Limited (RIL) and BG Exploration and
Production India Limited (BGEPIL), each having 30% PI1. The Production Sharing Contracts
(PSCs) with respect to Panna-Mukta and Mid and South Tapti contract areas were signed
between the Contractors and Government of India on 22" December 1994 for a period of 25
years. In December 2010, RIL & BGEPIL invoked an arbitration proceeding against the
Union of India in respect of certain disputes, differences and claims arising out of or in
connection with both the PSCs in respect to Panna-Mukta and Mid and South Tapti contract



areas pursuant to the provisions of Article 33 of the PSCs and UNCITRAL Rules, 1976. The
Ministry of Petroleum and Natural Gas (MoP&NG), vide letter dated 4™ July 2011, had
advised ONGC not to participate in the arbitration initiated by RIL and BGEPIL under Pana-
Mukta & Tapti PSCs. However, in case of an arbitral award, the same will be applicable to
ONGC also as a constituent of the contractor for both the PSCs. On 12" October 2016, a
Final Partial Award (FPA) was pronounced by the Tribunal in the arbitration matter between
RIL, BGEPIL and Union of India. However, details in this regard are not known to ONGC
since ONGC is not a party to this arbitration. Directorate General of Hydrocarbons (DGH),
vide letter dated 25" May 2017 marked to all Joint Venture Partners (RIL, BGEPIL. &
ONGC) has asked for payment of differential GOI share of Profit Petroleum and Royalty
alleged to be payable by contractor pursuant to Governments interpretation of the FPA (40%
share of ONGC amounting to US$ 1.57 Billion equivalent to X 10,195 Crore). However, in
response (o letter dated 25" May 2017 of DGH, RIL and BGEPIL the JV partners have stated
that demand of DGIH is premature as the FPA does not make any money award in favour of
GOI as quantilication of liabilities are to be determined during the final proceedings of the
arbitration and the same has been challenged before the English Commercial Court. Pending
final quantification of liabilities by the Arbitration Tribunal and decision of English
Commercial Court, the company is not liable to implement the FPA being pre-mature and
therefore no provision for the same has been considered necessary.

7. Previous period’s figures have been regrouped by the Company, wherever necessary, (o
conform to current quarter’s classification.

& of the Board

Place: New Delhi (A Sriui\m

Date: 27" July, 2017 Director (Finance)

By or




OIL. AND NATURAL GAS CORPORATION LIMITED

CIN No. L74899DL1993G0I1054155
Regd.Office : Pandit Deendayal Upadhyaya Urja Bhawan, 5, Nelson Mandela Marg, Vasant Kunj, New Delhi-110 070
Tel: 011-26754002, Fax: 011-26129091, E-mail: secretariat@ongc.co.in

EXTRACT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30™ JUNE, 2017
(T in Crore unless otherwise stated)

sl Quarter ended Year ended Quarter ended
No.. Particulars 30.06.2017 31.03.2017 30.06.2016
Unaudited Audited Unaudited
1 [Total Income from Operations 19,073.54 77,907.73 17,784.75
2 |Net Profit / (Loss) for the period (before Tax, Exceptional items) 5,937.77 25,215.51 6,351.18
3 .NEt Profit / (Loss) for the period before Tax (after Exceptional 5.937.77 25,215.51 6,351.18
items) e
4 |Net Profit / (Loss) for the period after Tax (after Exceptional .
. 3,884.73 17,899.97 4,232.54
items)
5 |Total Comprehensive Income for the period [Comprising Profit /
(Loss) for the period (after tax) and Other Comprehensive 3,564.81 31,217.04 5,956.71
Income (after tax))
6 |Equity Share Capital (Face value of T 5/- each) 6,416.63 6,416.63 4,277.76
7 |Other Equity 179,121.75
8 |Earnings Per Share (Face value of ¥ 5/- each )-
not annualised
(a) Basic () 3.03 13.95 3.30
(b) Diluted (%) 3.03 13.95 3.30

Notes:

1) The above results are in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the
Companies Act, 2013, read with the relevant rules issued thereunder and other accounting principles generally accepted in

India.

2) Earning per share has been restated for the quarter ended 30th June, 2016 presented as per Ind-AS 33 on account of Bonus

issue of Equity Shares.

3) The above is an extract of the detailed format of unaudited Financial Results for Quarter ended 30.06.2017 filed with the

Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full

format of unaudited Financial Results for the Quarter ended 30.06.2017 are available on the Stock Exchanges website of BSE

(www.bseindia.com), NSE (www.nseindia.com ) and Company's website at www.ongcindia.com.

Place : New Delhi
Dated : 27" July, 2017

By order of the Board

(AK Srinivaw

Director (Finance)



OIL AND NATURAL GAS CORPORATION LIMITED

CIN No. L74899D1L1993G0I1054155
Regd.Office : Pandit Deendayal Upadhyaya Urja Bhawan, 5, Nelson Mandela Marg, Vasant Kunj, New Delhi-110 070
Tel: 011-26754002, Fax: 011-26129091, E-mail: secretariat@ongc.co.in

EXTRACT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30™ JUNE, 2017
(¥ in Crore unless otherwise stated)

s Quarter ended Year ended Quarter ended
No' Particulars 30.06.2017 31.03.2017 30.06.2016
Unaudited Audited Unaudited
1 [Total Income from Operations 19,073.54 771,907.73 17,784.75
2 |Net Profit / (Loss) for the period (before Tax, Exceptional items) 5,937.77 25,215.51 6,351.18
3 |Net Profit / (L for th riod before T fter E tional
. rofit / (Loss) for the peri efore Tax (after Exceptiona 5.937.77 25,215.51 6,351.18
items) = =
4 !\Iet Profit / (Loss) for the period after Tax (after Exceptional 3,884.73 17,899.97 4,232.54
items)
5 |Total Comprehensive Income for the period [Comprising Profit /
(Loss) for the period (after tax) and Other Comprehensive 3,564.81 31,217.04 5,956.71
Income (after tax))
6 |Equity Share Capital (Face value of ¥ 5/- each) 6,416.63 6,416.63 4,277.76
7 |Other Equity 179,121.75
8 |Earnings Per Share (Face value of ¥ 5/- each )-
not annualised
(a) Basic (%) 3.03 13.95 3.30
(b) Diluted (%) 3.03 13.95 3.30
Notes:

1) The above results are in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the
Companies Act, 2013, read with the relevant rules issued thereunder and other accounting principles generally accepted in

India.
2) Earning per share has been restated for the quarter ended 30th June, 2016 presented as per Ind-AS 33 on account of Bonus
issue of Equity Shares.
3) The above is an extract of the detailed format of unaudited Financial Results for Quarter ended 30.06.2017 filed with the

Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full

format of unaudited Financial Results for the Quarter ended 30.06.2017 are available on the Stock Exchanges website of BSE

(www.bseindia.com), NSE (www.nseindia.com ) and Company's website at www.ongcindia.com.

Place : New Delhi
Dated : 27" July, 2017

By order of the Board

(

Srinivasan)
Director (Finance)

UWM



