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Sub: Outcome of Board Meeting 
Madam/ Sir, 
 
The Board of Directors of the Company, at its meeting held today i.e. 09.07.2026, has inter-alia accorded an in-principle 
approval for the development of 1.75 MMT capacity Strategic Petroleum Reserves as a project of national importance along 
with associated facilities at Mangalore (Phase-I Extension) as per the directives of Ministry of Petroleum and Natural Gas 
(MoP&NG). 
 
In addition, the Board also directed to take up with the Government of India for broadening commercial utilisation opportunity 
with associated regulatory support. 
 
The meeting of Board of Directors commenced at 18:35 hrs and concluded at 20:35 hrs.   
 
This is for your information and record, please. 
    
Thanking You, 
Yours Sincerely, 
for Oil and Natural Gas Corporation Ltd. 
 
 
 
(Shashi Bhushan Singh) 
Company Secretary & Compliance Officer  
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