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Dear Sir/Madam,  
 
Subject: Intimation under Regulation 30 read with Schedule III of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (‘SEBI Listing Regulations’) 
 
Pursuant to Regulation 30 read with Part A, Para A of Schedule III of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, (‘Listing Regulations’), we wish to inform that the India Ratings & Research (Ind-
Ra) has upgraded the credit rating of OneSource Specialty Pharma Limited (the ‘Company’) as follows:  
 
Details of Instruments 
 

Instrument Type Regulator of 
Instrument 

Size of Issue 
(INR million) 

Rating assigned 
along with Outlook/ 

Watch 

Rating Acton 

Bank loan facilities RBI 11,250.51 IND A/ 
Positive/  
IND A1 

Long-term rating upgraded and 
short-term rating affirmed 

Bank loan facilities RBI 4,287.08 IND A/ 
Positive/ 
IND A1 

Assigned 

 
Copy of the press release issued by India Ratings and Research is enclosed herewith in Annexure. 
 
This intimation is in accordance with the SEBI Master Circular no. SEBIHO/49/14/14(7)2025-CFD-POD2/I/3762/2026 
dated January 30, 2026. 
 
This is for your information and records. 
 
 

For OneSource Specialty Pharma Limited 
 
 
 
Trisha A 
Compliance Officer and Company Secretary 
Membership Number: A47635 



India Ratings 
&Researcn 
A Fitch Group Company 

India Ratings Upgrades Onesource Specialty Pharma's Bank Loan Facilities to 'IND 

A'/Positive; Rates Additional Limits 

Aug 17, 20261 Onesource Specialty Pharma Limited I Pharmaceuticals 

India Ratings and Research (Ind-Ra) has upgraded Onesource Specialty Pharma Limited's (OSPL) bank loan facilities' 

long-term rating to 'IND/\ with a Positive Outlook from 'IND A-'and the affirmed the short-term rating at 'IND A 1' as follows: 

Details of Instruments 

Instrument Regulator of Date of Coupon Maturity Size of Issue 
Rating assigned 

Type Instrument Issuance Rate Date (INR million) 
along with Rating Action 

Outlook/ Watch 

Bank loan RBI - - - 11,250.51 IND Long-term rating 

facilities A/Positive/IND upgraded and 

A1 short-term rating 

affirmed 

Bank loan RBI - - 4,287.08 IND Assigned 

facilities A/Positive/IND 

A1 

Analytical Approach 

Ind-Ra has fully consolidated OSPL and its wholly owned subsidiaries, Biolexis Private Limited; Strides Pharma Services 

Private Limited; OneSource Specialty Pte. Limited, Singapore; Biolexis Pte. Limited, Singapore; OneSource Specialty 

Pharma Inc.; USA and OneSource Softgels Pte. Limited, Singapore to arrive at the ratings, as all the companies operate in 

the similar line of business and have a common management. 

Detailed Rationale of the Rating Action 

The upgrade reflects the strengthening of OSPL's business profile, following the successful commercialisation of its drug­

device combination (DOC) platform and increasing contribution from commercial glucagon-like peptide-1 (GLP-1) supplies. 

Ind-Ra believes the company has transitioned from a predominantly development-led revenue model to an increasingly 

commercial supply-led model, supported by multiple customer launches, long-term supply agreements, and capacity 

expansion. The demonstrated conversion of development projects into commercial supplies and the ramp-up of 

commercial revenue have improved its revenue visibility, strengthened customer stickiness, and reduced execution risk. 

The Positive Outlook reflects Ind-Ra's expectation of a continued improvement in OSPL's business profile and credit 

metrics over the medium term, driven by the ramp-up of commercial GLP-1 opportunities, an increasing contribution from 

commercial supply agreement (CSA) revenue, improving capacity utilisation, and strengthening of cash flows coupled with 
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