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Mumbai. Gurgaon. Indore. Banglore 

To,                                       Date: 8th June 2024 
The Manager 
Listing Department, 
National Stock Exchange of India Ltd 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai 400 051 
 
SECURITY CODE: ONEPOINT 
 
Sub: Clarification in respect of financial results submitted to Exchange dated 15th May 2024 
 
Dear Sir/ Madam, 
 
With reference to the clarification sought by the exchange in respect of financial results submitted on 15th May 2024 
for the quarter and year ended 31st March 2024, we would like to clarify as under: 
 
1. The Company has not submitted the Statement of Modified Opinion or in case of unmodified opinion(s), a 

declaration to that effect to the Stock Exchange. 
 

The company has submitted the declaration of unmodified opinion in respect of Audit Report for the Standalone 
and Consolidated Audited Financial Statements for the financial year ended 31st March 2024. The copy of declaration 
is also enclosed with this clarification letter. 

 
2. Financial results submitted is not as per format prescribed by SEBI- Balancing figure note missing 

 
The Audit Report issued by Statutory Auditors of the company covers the note on balancing figure, please refer 
'Other Matter' section of attached standalone and consolidated audit reports for FY 2023-24. 

 
3. Machine Readable Form / Legible copy of Financial Results not submitted 

 
We are enclosing herewith Standalone and Consolidated Audited Financial Statements of the Company for the 
financial year ended 31st March 2024 in Machine Readable Form. 
 
Request you to take the same on your record. 
 
Thanking you  
Yours faithfully 
For One Point one solutions Limited 

     
Pritesh Sonawane 
Company Secretary and Compliance officer 
ENCL: As above 
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Independent Auditor’s Report on standalone audited financial results of 
the One Point One Solution Limited pursuant to Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements] Regulation, 2015, 

as amended 

To, 

The Board of Directors of 
One Point One Solution Limited 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying standalone financial results of One 
Point One Solution Limited (hereinafter referred to as “the Company”) 
for the year ended 315 March, 2024 (“the Statement”), attached herewith, 
being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the “Listing Regulations’). 

In our opinion and to the best of our information and according to the 
explanations given to us, the aforesaid annual financial results: 

i. is presented in accordance with the requirements of the Listing 
Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and 
measurement principles laid down in the applicable accounting 
standards prescribed under section 133 of the Companies Act, 2013 
(“the Act”), read with Companies (Indian Accounting Standards) (“Ind 
AS”) Rules, 2015 (“the Rules’), as amended and other accounting 
principles generally accepted in India, of the net profit, other 
comprehensive loss and other financial information of the Company for 
the year ended 315* March, 2024.



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Act. Our responsibilities under those 
SAs are further described in the Auditor’s Responsibilities for the Audit of the 
Standalone Financial Resuits section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (“ICAI”) together with the ethical 
requirements that are relevant to our audit of the statement under the 
provisions of the Act and the Rules made thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence obtained by us, is 
sufficient and appropriate to provide a basis for our opinion. 

Management and Board of Directors’ Responsibilities for the Standalone 
Financial Results 

This Statement, which is responsibility of the Company’s Management and 
approved by the Board of Directors, has been prepared on the basis of the 
standalone annual financial statements. The Company’s Board of Directors 
are responsible for the preparation and presentation of this Statement that 
gives a true and fair view of the net profit, other comprehensive loss and other 
financial information in accordance with the recognition and measurement 
principles laid down in accordance with the Ind AS prescribed under Section 
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 
2015, as amended, issued thereunder and other accounting principles 
generally accepted in India and in compliance with the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 
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In preparing the Statement, the Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, 
as applicable, matters related to going concern and using the going concern 
basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do 
so. 

The Board of Directors are also responsible for overseeing the Company’s 
financial reporting process. 

Auditor’s Responsibilities for the Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the 
Statement as a whole is free from material misstatement, whether due to 
fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, 

individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these 
Statement. 

As part of an audit in accordance with SAs, we exercise professional 
judgement and maintain professional skepticism throughout the audit. We 
also: 

e Identify and assess the risks of material misstatement of the 

Statement, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control.



Obtain an understanding of internal control relevant to the audit in 
order to design audit procedures that are appropriate in the 
circumstances. Under Section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has 
adequate internal financial controls with reference to annual financial 
statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made 
by management. 

Conclude on the appropriateness of the Management’s use of the going 
concern basis of accounting and, based on the audit evidence 
obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Company to cease to 

continue as a going concern. 

Evaluate the overall presentation, structure and content of the 

Statement, including the disclosures, and whether the Statement 

represent the underlying transactions and events in a manner that 
achieves fair presentation. 

Materiality is the magnitude of misstatements in the Statement that, 

individually or in aggregate, makes it probable that the economic decisions 
of a reasonably knowledgeable user of the Statement may be influenced. 

We consider quantitative materiality and qualitative factors in (i) planning 
the scope of our audit work and in evaluating the results of our work; and 
(ii) to evaluate the effect of any identified misstatements in the Statement. 

We communicate with those charged with governance regarding, among 

other matters, the planned scope and timing of the audit and significant 
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audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we 
have complied with relevant ethical requirements regarding independence, 
and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where 
applicable, related safeguards. 

Other Matter 

The Statement also includes the results for the quarter ended 31st March, 
2024, being the balancing figure between the audited figures in respect of 
the full financial year and the published unaudited year-to-date figures up 
to the third quarter of the current financial year, which were subjected to 
a limited review by us, as required under the Listing Regulations. 

ForSIGMAC&COoO 

Chartered Accountants 

Firm Reg. No. 116351W 

P15 

Rahul Sarda 

Partner 

ICAI M. No. 135501 

Date: 15 May, 2024 

Place: Mumbai 

UDIN: 24113550! BKAN UX1910



ONE POINT ONE SOLUTIONS LIMITED 
CIN - L74900MH2008PLC182869 

Registered Office: T-762, 6th Floor, 
Website: www. 1point1.in, E Mail: investors@1point1.in, Contact No. : 022- 66873800 

Tower No.7, International Infotech Park , Vashi Navi Mumbai 400703 

Statement of Standalone Audited Finanancial Results for Quarter and Year Ended 31st March, 2024 
(Rs. In Lakhs, except per share data) 

Quarter Ended Year Ended 

Particulars 31st March, Decenher 31st March, 31st March, 31st March, 
2024 , 2023 2024 2023 2023 

Audited Unaudited Audited Audited Audited 
Continuing Operations 

Income 

Revenue from Operations (Gross) 4,206.73 4,179.78 3,567.95 15,947.48 14,025.47 Other Income 54.39 31.45 303.28 649,32 394.38 
Total Income 4,261.12 4,211.23 3,871.23 16,596.80 14,419.85 
Expenses 

Employees costs/benefits expenses 2,039.53 2,120.73 2,142.23 8,379.33 8,616.83 Other expenses 767.33 575.06 562.25 2,483.64 2,090.72 
Earnings before Interest, Tax, 
Depreciation and Amortization 1,454.26 1,515.44 1,166.75 5,733.83 3,712.30 

Depreciation & Amortisation Expenses 557.92 557.14 548.82 2,141.74 1,908.43 Finance Costs 84.29 112.66 141.12 491.25 SL7.73 
Profit before Tax 812.05 845.64 476.81 3,100.84 1,286.14 
Tax expense 

(1) Current tax 95.17 36.24 43.37 131.41 43.37 
(2) Deferred tax 110.50 203.51 137.98 731.72 366.46 
Total Tax expense 205.67 239.75 181.35 863.13 409.83 

Profit for the period 606.38 605.89 295.46 2,237.71 876.31 
Other comprehensive income 

(A)Items that will not to be reclassified to 

profit or loss in subsequent periods; 

(a)(i) Re-measurement gains/ (losses) on 
defined benefit plans (2.37) (0.93) (7.24) (16.41) (31.65) 

(ii) Income tax relating to above 0.22 0.26 2.01 413, 8.80 
(b) (i) Net fair value gain/(loss) on 

investments in equity through OCI 

(B)Items that will be reclassified to profit 
or loss in subsequent periods: 

(a) (i) Exchange differences on translation 
of foreign operations 

Total other comprehensive income 
(ocr) (2.15) (0.67) (5.23) (12.28) (22.85) 

Total comprehensive income for the 

year (comprising profit and OCI for the 

year) 604.23 605.22 290.23 2,225.43 853.46 
Paid up equity share capital 4,271.77 4,227.77 3,761.19 4,271.77 3,761.19 
(Face value of Rs. 2 each, fully paid up)* 

Earnings per share: (in Rs.) 

(1) Basic 0.28 0.30 0.16 1.12 0.47 
(2) Diluted 0.28 0.30 0.16 1.12 0.47 



ONE POINT ONE SOLUTIONS LIMITED 
CIN No:L74900MH2008PLC182869 

Standalone Balance Sheet as at March 31, 2024 
(All amounts in Indian Rupees Lakhs, except as otherwise stated) 

Particulars March 31,2024 | March 31,2023 ASSETS 

Non-Current Assets 

(i) Property, Plant And Equipment 
2,958.15 1,687.15 (ii)Right To Use 
2,449.26 3,932.16 (iii) Intangible Assets 
3,205.41 1,137.29 

(iv) Capital Work In Progress 

(v) Investment Property 

(vi) Financial Assets 

-Investments 
7,690.07 50.00 

-Other Financial Assets 
854.15 761.85 (vii) Other Non-Current Assets 

- (viii)Deferred Tax Assets 
- 709.26 

Current Assets 

(i) Inventories 
- 

(ii) Financial Assets 

-Trade Receivables 
5,461.38 3,882.13 

-Cash And Cash Equivalents 55.23 34.49 
-Bank Balances Other Than Above 530.87 210.46 
-Other Financial Assets 

209.77 29.81 
(iii) Other Current Assets 

922.54 1,064.74 
TOTAL ASSETS 24,336.83 13,499.34 
EQUITY AND LIABILITIES 
EQUITY 
(i) Equity Share Capital 4,271.77 3,761.19 
(ii) Other Equity 10,569.43 1,480.42 
LIABILITIES 

Non-Current Liabilities 
(i) Financial Liabilities 

-Borrowings 799.53 70.71 
-Lease Liability 1,940.26 2,825.42 
-Other Financial Liabilities 1,332.96 72.33 

(ii) Provisions 100.31 86.27 
(iii) Other Non-Current Liabilities 248.56 8.19 
(iv) Deferred Tax Liabilities 18.32 - 
Current Liabilities 

(i) Financial Liabilities 
-Borrowings 1,960.34 1,750.86 
-Lease Liability 795.46 1,212.10 
-Trade Payables 

(A) Total Outstanding Dues Of Micro Enterprises And Small 13.97 76.05 
Enterprises 

(B) Teel Outstanding Dues Of Creditors Other Than Micro 266.95 362.23 
Enterprises And Small Enterprises 

-Other Current Financial Liabilities 895.27 929.39 
(ii) Other Current Liabilities 1,066.29 809.90 
(iii) Provisions 

57.40 54.27 
TOTAL EQUITY AND LIABILITIES 24,336.83 13,499.34 



ONE POINT ONE SOLUTIONS LIMITED 

CIN No:L74900MH2008PLC182869 

Standalone Statement of Cashflow for the period ended March 31, 2024 
(All amounts in Indian Rupees Lakhs, except as otherwise Stated) 
Particulars Year Ended Year Ended 

31st March, 2024 31st March, 2023 
A. Cash flow from operating activities 

Net Profit before tax 3,100.85 1,286.14 
Adjustments for: 

Depreciation 2,141.74 1,908.43 
Loss (Profit) on sale of Assets / Investments (7.66) (0.06) 
Interest Expenses(Net of Income) 282.75 435.68 
Dividend Income (149.55) 
Employee benefit expenses 0.75 L235 
Modification of Lease Liability (19.21) 2,248.82 (281.01) 2,075.40 

Operating profit / (loss) before working capital changes 5,349.67 3,361.54 

Changes in working capital: 

Adjustments for Decrease / (increase) in operating assets: 

Trade Receivable (1,579.25) (1,347.69) 
Other Current & Non Current Financial Assets (263.29) (176.92) 
Other Current Assets 142.20 210.40 
Adjustments for increase / (decrease) in operating liabilities: 

Trade Payables (157.36) 69,74 
Other Current & Non Current Financial Liabilities 1,226.50 32.74 
Other Current & Non Current Liabilities 496.77 (134.44) 115.74 (1,095.98) 

5,215.23 2,265.56 
Cash flow from extraordinary items : - 
Cash generated from operations 5,215.23 2,265.56 
Net income tax (paid) / refunds (131.41) (43.37) 

Net cash flow from / (used in) operating activities (A) 5,083.82 2,222.19 

B. Cash flow from investing activities 

Purchase of Fixed Assets (Tangible & Intangible) (4,251.99) (885.60) 
Sale of fixed assets 35.16 18.39 
Investments (7,640.07) 

Dividend Income 149.55 

Interest received 59.26 (11,648.10) 60.20 (807.01) 
Net cash flow from / (used in) investing activities (B) (11,648.10) (807.01) 

C. Ca. m financing activities 

Proceeds from issue of equity shares 7,374.15 “ 
Proceeds from long-term borrowings 728.82 - 
Repayment of long-term borrowings (106.78) 
Proceeds from short-term borrowings 209.47 453.75 
Repayment of short-term borrowings - 
Repayment of Lease Liability -1,065.03 (1,520.97) 
Finance Cost -342.00 6,905.42 (183.96) (1,357.96) 
Net cash flow from / (used in) financing activities (C) 6,905.42 (1,357.96) 

Net increase / (decrease) in Cash and cash 341.14 Baal 
equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

Cash in hand 1.05 8.83 
Bank Balance 243.90 244.95 178.90 187.73 
Cash and cash equivalents at the end of the year 586.09 244.95 
Reconciliation of Cash and cash equivalents 

with the Balance Sheet: 

Cash and cash equivalents at the end of the year * 586.09 244.95 
* Comprises: 

(a) Cash on hand 2.10 1.05 
(b) Balances with banks 583.99 243.90 

586.09 244.95 



Notes to Standalone Financial Results: 

1 

Place: Navi Mumbai Akshay Chhabra 
Date: 15" May, 2024 

The above Audited Standalone Financial Results of the company were reviewed by the Audit 
Committee and approved by the Board of Directors of the Company at the meeting held on 
15 May, 2024. 

The above financial results have been prepared in accordance with the Companies (Indian 
accounting Standards) Rules, 2015 (Ind AS as amended), prescribed u/s 133 of the Companies 
Act, 2013 read with relevant rules issued there under. 

Figures for previous periods have been regrouped / reclassified wherever necessary to 
facilitate comparison. 

The company operates in a single segment. 

The company has acquired 100% stake in M/s. ITCube Solutions Private Limited with effect 
from 224 February, 2024 vide agreement dated 22nd February, 2024. As per the terms of 
aforesaid agreement, 76% shares are transferred in the company’s name and liability towards 
remaining 24% stake is recognised at present value in the financial statements. 

The Results for the quarter and year ended March 31, 2024 are available on the National Stock 
Exchange of India Limited Website (URL: ww w.nseindia.com) and Company’s Website 
(URL: www.1point1.com ). 

For and on behalf of Board of Directors of 

One Point One Solutions Limited 

x GH 

(DIN: 00958197) 

; — ee 
Chairman & Managing Directof==-—*



SIGMAC & CO 
Chartered Accountants 

Independent Auditor’s Report on Annual Consolidated Financial Results 
of One Point One Solution Limited pursuant to Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulation, 2015 

To, 

The Board of Directors of 

One Point One Solution Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial 
Results of One Point One Solution Limited (the “Holding Company”) 
and its Subsidiaries (together referred to as the “Group”) for the year 
ended 31st March, 2024 (the “Statement”), attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the “Listing Regulations’). 

In our opinion and to the best of our information and according to the 
explanations given to us, and based on the consideration of reports of 
other auditors on separate audited or reviewed financial statements of 
the subsidiaries and based on the management’s representation in 
respect of unaudited financial statements of one of its subsidiaries, the 
aforesaid statement: 

includes the annual financial results/ statement the annual financial 
results of the following: 

Name of the Entity Relationship 

Silicon Softech India Limited Subsidiary 

IT Cube Solution Pvt Ltd (Consolidated) | Subsidiary 

One Point One Solution Singapore Pte Subsidiary 

One Point One Solution USA INC Subsidiary 
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li, are presented in accordance with the requirements of the Listing 
Regulations in this regard; and 

iii, gives a true and fair view in conformity with the recognition and 
Measurement principles laid down in the applicable accounting 
standards prescribed under section 133 of the Companies Act, 2013 
(“the Act”), read with Companies (Indian Accounting Standard) Rules, 
2015, as amended, and other accounting principles generally 
accepted in India, of the net profit and other comprehensive loss and 
other financial information of the Group for the year ended 31st 
March, 2024, 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Act. Our responsibilities under those 
Standards are further described in the Auditor’s Responsibilities for the 
Audit of the Consolidated Financial Results section of our report. We are 
independent of the Group in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India (ICAI) together with the 
ethical requirements that are relevant to our audit of the Consolidated 
financial statements under the provisions of the Act and the Rules made 
thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the ICAI’s Code of Ethics. 

We believe that the audit evidence obtained by us along with consideration 
of audit reports of other auditors referred to in sub paragraph of “Other 
Matters” below, is sufficient and appropriate to provide a basis for our 
opinion. 

Management’s Responsibilities for the Consolidated Financial Results 

The Statement, which is the responsibility of the Holding Company’s 
Management and approved by the Holding Company’s Board of 
Directors, has been prepared on the basis of the Consolidated Financial 
Statements, The Holding Company’s Board of Directors are responsible 
for the preparation and presentation of this statement that gives a true 
and fair view of the net profit and other comprehensive loss and other 
financial information of the group in accordance with the recognition and 
measurement principles laid down in accordance with the applicable 
accounting standards prescribed under Section 133 of the Act read with 
Companies (Indian Accounting Standards) Rules, 2015, as amended and 
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other accounting principles generally accepted in India and is in 
compliance with the Listing Regulations. The respective Board of 
directors of the companies included in Group are responsible for 
maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of each entities and 
for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation 
and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the 
Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for 
the purpose of preparation of the Statement by the Board of Directors of 
the Holding Company. 

In preparing the Statement, the respective Board of Directors of the 
companies included in Group are responsible for assessing each entity’s 
ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting 
unless the respective Board of Directors either intends to liquidate the 
company or to cease operations, or has no realistic alternative but to do 
so. 

The respective Board of Directors of the Group are also responsible for 
overseeing the Company’s financial reporting process of each entity. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial 
Results 

Our objectives are to obtain reasonable assurance about whether the 
Statement as a whole is free from material misstatement, whether due to 
fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with the SAs will always detect a 
material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the 
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aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 
As part of an audit in accordance with SAs, we exercise professional 
judgement and maintain professional skepticism throughout the audit. 
We also: 

Identify and assess the risks of material misstatement of the 
Statement, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

Obtain an understanding of internal control relevant to the audit in 
order to design audit procedures that are appropriate in the 

circumstances. Under Section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has 
adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policics used and the 

reasonableness of accounting estimates and related disclosures made 
by management. 

Conclude on the appropriateness of the Board of Director’s use of the 

going concern basis of accounting and, based on the audit evidence 

obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Group 

to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s 

report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the 

Group to cease to continue as a going concern.



e Evaluate the overall presentation, structure and content of the 
Statement, including the disclosures, and whether the Statement 
represents the underlying transactions and events in a manner that 
achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the 
Consolidated Financial Information of the entities within the Group 
to express an opinion on the Statement. We are responsible for the 
direction, supervision and performance of the audit of financial 
information of such entities included in the Statement of which we 
are the independent auditors. For the other entities included in the 
Statement, which have been audited by the other auditors, such 
other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Statement that, 
individually or in aggregate, makes it probable that the economic decisions of 
a reasonably knowledgeable user of the Statement may be influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the Statement. 

We communicate with those charged with governance of the Holding 
Company, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

We also performed procedures in accordance with the circular issued by SEBI 
under Regulation 33(8) of the Listing Regulations, as amended, to the extent 
applicable.



Other Matters 

1s 

iii. 

The Statement includes the audited consolidated financial results of 1 (one) 
subsidiary, whose consolidated financial results reflect Group’s share of 
total assets of Rs. 4813.07 Lakhs as at March 31, 2024, Group’s share of 
total revenue of Rs. 820.19 Lakhs, Group’s share of total net profit after tax 
of Rs. 119.26 Lakhs, and Group’s share of total comprehensive income of 
Rs. 121.99 Lakhs, for the period ended March 31, 2024, and Group’s net 
cash flow of Rs. (1,888.53 Lakhs) (Cash Used) for the period ended as on 
that date respectively, as considered in the Statement, which have been 
audited by the other auditors whose reports have been furnished to us by 
the management and our opinion on the Statement, in so far as it relates to 
the amounts and disclosures included in respect of this entity, is based 
solely on the reports of such other auditors and the procedures performed 
by us are stated in paragraph above. 
The Statement also includes unaudited financial results of 1 (one) 
subsidiary located outside India, whose unaudited financial results reflect 
Group’s share of total assets of Rs. 262.66 Lakhs, as at March 31, 2024, 
Group’s share of total revenue of Rs, 208.64 Lakhs, Group’s share of total 
net profit after tax of Rs. (37.86 Lakhs) (loss), and Group’s share of total 
comprehensive income of Rs. (37.07 Lakhs) (loss) for the period ended 
March 31, 2024, and Group’s net cash flow of Rs. 46.72 Lakhs for the 
period ended as on that date respectively, as considered in the Statement. 
These unaudited financial results are prepared and _ certified by the 
management of the holding company in accordance with the Indian GAAP 
and accounting principles generally accepted in India and the same have 
been reviewed by other auditor and our opinion on the Statement, in so far 
as it relates to the amounts and disclosures included in respect of this 
entity, is based solely on the management’s representation and review 
report of such other auditor. In our opinion and according to the 
information and explanations given to us, these unaudited financial results 
are not material to the Group. 

The Statement also includes unaudited financial results of 1 (One) 
subsidiary located outside India, whose financial results reflect Group’s 
share of total assets of Rs. Nil, as at March 31, 2024, Group’s share of total 
revenue of Rs. Nil, Group’s share of total net profit after tax of Rs. Nil, and 
Group’s share of total comprehensive income of Rs. Nil, for the period 
ended March 31, 2024, and Group’s net cash flow of Rs. Nil, for the period 
ended as on that date respectively, as considered in the Statement. These 

,



iv. 

unaudited financial results are prepared and certified by the management 
of the holding company in accordance with the Indian GAAP and 
accounting principles generally accepted in India and our opinion on the 
Statement, in so far as it relates to the amounts and disclosures included 
in respect of this entity, is based solely on the management’s 
representation. In our opinion and according to the information and 
explanations given to us, these unaudited financial results are not material 
to the Group 

The Statement also include the results for the quarter ended 31st March, 
2024, being the balancing figures between the audited figures in respect of 
the full financial year and the published unaudited year-to-date figures up 
to 9 months of the current financial year, which were subjected to a limited 
review by us, as required under the Listing Regulations. 

Our opinion is not modified in respect of above matters. 

ForSIGMAC&CO 

Chartered Accountants 

(Firm Reg No 116351W) 

Yous om. 

Rahul Sarda 

Partner 

ICAI M. No. 135501 

Place: Mumbai 

Date: 15 May, 2024 

UDIN: 2413550! BKAN UZ 8219



ONE POINT ONE SOLUTIONS LIMITED 
CIN - L74900MH2008PLC182869 

Registered Office: T-762, 6th Floor, Tower No.7, International Infotech Park , Vashi Navi Mumbai 400703 
Website: www.1point1.in, E Mail: investors@1point1.in, Contact No. : 022- 66873800 

Statement of Consolidated Audited Finanancial Results for Quarter and Year Ended 31st March, 2024 
(Rs. In Lakhs, except per share data) 

Quarter Ended Year Ended 
Particulars 31st March, December, 31st March, 31st March, 31st March, 

2024 5 2023 2024 2023 2023 

Audited Unaudited Audited Audited Audited 
Continuing Operations 
Income 

Revenue from Operations (Gross) 5,235.56 4,179.78 3,567.94 16,976.31 14,025.47 Other Income 94.27 31.44 304.24 539.66 398.51 Total Income 5,329.83 4,211.22 3,872.18 17,515.97 14,423.98 
Expenses 

Employees costs/benefits expenses 2,673.80 2,124.28 2,142.23 9,017.14 8,616.82 Other expenses 1,103.08 578.51 563.98 2,822.86 2,095.64 Earnings before Interest, Tax, 
Depreciation and Amortization 1,552.95 1,508.42 1,165.97 5,675.97 3,711,52 

Depreciation & Amortisation Expenses 568.98 557.90 549.58 2,155.09 1,911.48 Finance Costs 87,32 112.85 141.17 494.48 517.88 
Profit before Tax 896.65 837.67 475,22 3,026.40 1,282.16 
Tax expense 

(1) Current tax 106.23 36.24 43.37 142.48 43,37 (2) Deferred tax 124.62 204.47 136.58 745.77 359.83 
Total Tax expense 230.85 240.71 179.95 888.25 403.20 

Profit for the period 665.80 596.96 295.27 2,138.15 878.96 
Other comprehensive income 
(A)Items that will not to be reclassified to 
profit or loss in subsequent periods: 

(a)(i) Re-measurement gains/ (losses) on 
defined benefit plans (2.37) (0.93) (7.24) (16.41) (31.65) (ii) Income tax relating to above 0.22 0.26 2.02 4.13 8.81 (b) (i) Net fair value gain/(loss) on 
investments in equity through OCI 
(B)Items that will be reclassified to profit 
or loss in subsequent periods: 
(a)(i) Exchange differences on translation 
of foreign operations 3.70 1.35 

(ii) Income tax relating to above -0.99 (0.34) 
Total other comprehensive income 
(‘OCI’) 0.56 (0.67) (5.22) (11.27) (22.84) 

Total comprehensive income for the 
year (comprising profit and OCI for the 
year) 666.36 596.29 290.05 2,126.88 856.12 
Paid up equity share capital 4,271.77 4,227.77 3,761.19 4,271.77 3,761.19 (Face value of Rs. 2 each, fully paid up)* 

Earnings per share: (in Rs.) 

(1) Basic 0.31 0.30 
(2) Diluted 0.31 0.30 



ONE POINT ONE SOLUTIONS LIMITED 
CIN No:L74900MH2008PLC182869 

Consolidated Balance Sheet as at March 31, 2024 
(All amounts in Indian Rupees Lakhs, except as otherwise stated) 

Particulars March 31,2024 | March 31,2023 
ASSETS 

Non-Current Assets 

(i) Property, Plant And Equipment 3,118.50 1,776.16 
(ii)Right To Use 2,754.80 3;932,16 
(iii) Goodwill on Consolidation 3,524.40 14.33 
(iv) Intangible Assets 3,233.66 1,141.28 
(v)Capital Work In Progress 

(vi) Investment Property 

(vii) Financial Assets 
-Investments 0.50 0.25 
-Other Financial Assets 888.95 761.96 

(viii) Other Non-Current Assets - 
(ix)Deferred Tax Assets 53.56 731.17 
Current Assets 

(i) Inventories 

(ii) Financial Assets 

-Trade Receivables 6,917.30 3,882.13 
-Cash And Cash Equivalents 844.54 35.68 
-Bank Balances Other Than Above 965.82 210.46 
-Other Financial Assets 209.77 29.81 

(iii) Other Current Assets 2,786.86 1,085.44 
TOTAL ASSETS 25,298.66 13,600.83 
EQUITY AND LIABILITIES 
EQUITY 
(i) Equity Share Capital 4,271.76 3,761.19 
(ii) Other Equity 9,693.63 1,758.72 
LIABILITIES 
Non-Current Liabilities 

(i) Financial Liabilities 

-Borrowings 799.54 70,71 
-Lease Liability 2,183.94 2,825.42 
-Other Financial Liabilities 1,677.95 72.34 

(ii) Provisions 228.64 86.28 
(iii) Other Non-Current Liabilities 248.56 8.19 
(iv) Deferred Tax Liabilities - “ 
Current Liabilities 

(i) Financial Liabilities 

-Borrowings 1,961.15 1,750.86 
-Lease Liability 861.69 1,212.10 
-Trade Payables 

(A) Tatal Outstanding Dues Of Micro Enterprises And Small 92.92 76.05 
Enterprises 

(B) Total Outstanding Dues Of Creditors Other Than Micro 308.25 362.23 
Enterprises And Small Enterprises 

-Other Current Financial Liabilities 988.31 752,53 
(ii) Other Current Liabilities 1,814.89 809.94 
(iii) Provisions 167.43 54,27 
TOTAL EQUITY AND LIABILITIES 25,298.66 13,600.83 



ONE POINT ONE SOLUTIONS LIMITED 

CIN No:L74900MH2008PLC182869 

Consolidated Statement of Cashflow for the period ended March 31, 2024 

(All amounts in Indian Rupees Lakhs, except as otherwise stated) 

Particulars Year Ended Year Ended 

31st March, 2024 31st March, 2023 

A. Cash flow from operating activities 

Net Profit before tax 3,026.40 1,282.16 

Adjustments for: 

Depreciation 2,155.09 1,911.48 

Loss (Profit) on sale of Assets / Investments (7.66) (0.06) 

Interest Expenses(Net of Income) 285.11 435.81 

Foreign Currency Translation Reserve 135 

Dividend Income - 

Employee benefit expenses 0.75 12.34 

Modification of Lease Liability (19.21) 2,415.43 (281.01) 2,078.57 

Operating profit / (loss) before working capital changes 5,441.83 3,360.73 

Changes in working capital: 

Adjustments for Decrease / (increase) in operating assets: 

Trade Receivable (2,251.23) (1,347.68) 

Other Current & Non Current Financial Assets (223.34) (176.92) 

Other Current Assets (1,012.66) 210.50 

Adjustments for increase / (decrease) in operating liabilities: 

Trade Payables (85.96) 69.82 

Other Current & Non Current Financial Liabilities 401.38 33.29 

Other Current & Non Current Liabilities 561.10 (2,610.71) 115.28 (1,095.71) 

2,831.12 2,265.02 

Cash flow from extraordinary items = - 

Cash generated from operations 2,831.12 2,265.02 

Net income tax (paid) / refunds (142.48) (43.37) 

Net cash flow from / (used in) operating activities (A) 2,688.64 2,221.65 

B. Cash flow from investing activities 

Purchase of Fixed Assets (Tangible & Intangible) (4,258.68) (885.60) 

Sale of fixed assets 35.16 18.39 

Investments (5,840.66) 

Goodwill on Acquisition of Subsidiaries 

Dividend Income - 

Interest received 59.52 (10,004.66) 60.20 (807.01) 

Net cash flow from / (used in) investing activities (B) (10,004.66) (807.01) 

C. Cash flow from financing activities 

Proceeds fram issue of equity shares 7,374.15 

Proceeds for Buy back (1,055.18) 

Proceeds from long-term borrowings 728.82 

Repayment of long-term borrowings (106.78) 

Proceeds from short-term borrawings 210.43 453.75 

Repayment of short-term borrowings - 

Dividend Expense (0.45) 

Repayment of Lease Liability (1,070.25) (1,520.97) 

Finance Cost (344.63) 5,842.89 (184.08) (1,358.08) 

Net cash flow from / (used in) financing activities (C) 5,842.89 (1,358.08) 

Net increase / (decrease) in Cash and cash (1,473.13) 56.55 

equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

Cash in hand 1.25 9,02 

Bank Balance 244.89 180.56 189.58 

Cash & Bank Balance acquired from Subsidiary as at 3,037.35 3,283.49 

22.02.2024 

Cash and cash equivalents at the end of the year 1,810.36 246.14 

Reconciliation of Cash and cash equivalents - 

with the Balance Sheet: 

Cash and cash equivalents at the end of the year * 1,810.36 246.14 

* Comprises: 

(a) Cash on hand 2.30 1.25 

(b) Balances with banks 1,808.06 244.89 

1,810.36 



Notes to Consolidated Financial Results: 

1. The above Audited Consolidated Financial Results of the company were reviewed by the 

Audit Committee and approved by the Board of Directors of the Company at the meeting 

held on 15% May, 2024. 

2. The Audited Consolidated financial results relate to One Point One Solutions Limited and its 

subsidiaries Silicon Softech India Limited, One Point One Solutions USA INC, One Point One 

Singapore Pte. Ltd. and ITCube Solutions Pvt. Ltd. are prepared by applying Ind AS 110- 

“Consolidated Financial Statements”. 

3. The above financial results have been prepared in accordance with the Companies (Indian 

accounting Standards) Rules, 2015 (Ind AS as amended), prescribed u/s 133 of the Companies 

Act, 2013 read with relevant rules issued there under. 

4, Figures for previous periods have been regrouped / reclassified wherever necessary to 

facilitate comparison. 

5. The group has acquired 1 00% stake in M/s. ITCube Solutions Private Limited with effect from 

22n4 February, 2024 vide agreement dated 22" February, 2024. As per the terms of aforesaid 

agreement, 76% shares are transferred in the name of One Point One Solutions Limited and 

liability towards remaining 24% stake is recognised at present value in the financial 

statements. The treatment of which is in line with Ind AS 103 - Business Combinations and 

accordingly the group has recognized a post-acquisition gain i.e. for the period from 22 

February, 2024 to 31 March, 2024 of Rs. 121.99 Lakhs during the quarter and year ended 31 

March, 2024. 

6. The Results for the quarter and year ended March 31, 2024 are available on the National Stock 

Exchange of India Limited Website (URL: www.nseindia.com) and Company’s Website 

(URL: www.1pointL.com ). 

For and on behalf of Board of Directors of 

One Point One Solutions Limit 

Place: Navi Mumbai 
Akshay Chhabra 

Date: 15 May, 2024 Chairman & Managing Dire 

(DIN: 00958197)
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