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2 THE SMART INVESTOR

High attrition, employee
costs weigh on IT stocks

Analysts suggest buy-on-dips strategy, say growth story remains intact

MUMBAI | FRIDAY, & FEBRUARY 2022 BllSillESS Standard

ZZEN
BUDGET/pst 2a\\2022-23

For property buyers, right TDS
musttoavoid interest, penalty

Budget impact may not be palpable, but steer clear of taxman

PUNEET WADHWA RISING EMPLOYEE COSTS BINDISHA SARANG This amendment will enable the

New Delhi, 3 February tax department to identify proper-

— Company Employee Attrition In the Union Budget for 2022-23, ty transactions that were carried
nformation technology (IT) cost as % r%te the finance minister proposed that | out below stamp value.

Isector stocks have been on total costs (%) when buying a property, the Mukul Chopra, senior partnet,
a downward spiral in CY22, TCS 4.8 15.3 homebuyer should deduct tax Victoriam Legalis-Advocates &

so far, with the Nifty IT index Infosys 72.0 255 deducted at source (TDS) at the Solicitors, says, “It will help the

slipping over 7 per cent during rate of 1 per cent. TDS should be authorities deal with tax evasion

this period, underperforming HCL Tech 0.5 19.8 deducted on the amount paid to since the amount will be specified

the benchmark Nifty50 that Tech Mahindra 61.1 24.0 the seller or the stamp duty value, in Form 26AS of both the seller

has moved up over 2 per cent. Wipro 71.6 227 whichever is higher. This amend- and buyer.” Adds Sandeep Bajaj, BEWARE 0': H |G HER

The index has been the worst-
hit among its peers on the NSE.
The nervousness in IT

ment will apply to all non-agricul-
tural, immoveable property, where
the selling price or the stamp duty

managing partner, PSL Advocates
& Solicitors, “If any mismatch is
found, the tax department will

Figures for Q3FY22
Data source: Equinomics Research

FINE ON DELAY IN
HANDING OVER TDS

(IT)'S AWEAK SHOWiNG-

stocks, analysts believe, is on moved up recently. Despite the value is above 350 lakh. begin an enquiry to find if tax is CERTl FIC ATE
account of the rising employee ] ) . correction, the fundamental L. being evaded.”
costs at a time business growth ~ PriceonNSEinT ason Feb3, 2022  Price ()  Change YD (%) growth story is intact and we Harmonisinglaws What if the sale consideration m Changes in tax deducted at
has been modest on a year-on-  (oforge 4,678.5 -18.1 — expect steady share gains for Section 194IA deals with deduc- and the stamp duty value are less source (TDS) on rent payment
year (YoY) basis (December Wipro 578.3 -17.8 — online players across a range of tion of TDS on property deals. than %50 lakh in a transaction? under Section 272A are
2021 quarter). - industries. For investors with a Vivek Jalan, partner, Tax Moiz K Rafique, managing relevant for tenants who pav a
“High attrition and high Tech Mahindra 1,454.3 -17.2 — long-term outlook, we see cor- Connect Advisory Services says, partner, Privy Legal Service LLP, i £%50 0 00p y
employee costs are takingatoll  Mindtree 3,913.1 -14.9 — rection as an opportunity to “A few years ago, TDS was made says, “The amendment in the monthly rent o ! or
on large IT companies. L&T Technology Services 4592.0 -14.6 — buy,” wrote analysts at Jefferies applicable under Section 1941A on Budget clearly states that no tax [0 -
Companies, such as TCS, have == : in a recent note. property deals of more needs to be deducted m Now, tenants are required to
spent a large chunk of money  larsen & Toubro Infotech ~ 6,198.3 -12.8 _ Back home, Chokkalingam than 50 lakh. Now, when under Section 194-IA in provide their landlord with a
on employees. That apart, rev-  H(| Technologies 1,156.8 -11.2 _ said mid-cap IT companies still a homebuyer purchases A such a case.” TDS Certificate (Form 16()
enue growth in dollar terms Mphasi 30138 -7.9 hold promise and investors can property of more than ¥50 a . m The TDS certificate must be
has been modest. Had the phasis i : - use the fall in these stocks to lakh, he/she has to deduct Small impact - ithin 15 d f
growth been in double digits, Infosys 1,738.6  -5.3 - accumulate new ones for a TDS and deposit it with According to experts, the glven i mh TDSayS 0
the rise in employee costs 71at3 (onsultancy Services ~ 3,824.6 3.2 _ medium-to-long-term horizon. the government.” actual impact of this epositing the TDS amount
would not have been acause of — : “Investors should focus on Akey goal of the change will not be huge. m |f the TDS certificate is not
concern. Against this back- Nifty IT 35,056.8  -9.4 _ mid-cap IT players where the Budget amendment is to YOU R Piyush Bothra, co- given by this deadline, a fine
drop, the underperformance of  NIFTY 50 17,560.2 1.2 _ consolidation process is still bring parity with different MO N EY founder and chief finan- of ¥500 per day will be
large IT stocks is likely to con-  Source: BloombergiExchange; Compiled by BS Research Bureau not complete. Among the lot, Sections of the Income- cial officer, Square Yards, imposed, up from 100 per

tinue,” said G Chokkalingam,
founder and chief investment
officer at Equinomics
Research.

Hiring momentum in IT
services companies, analysts
believe, is expected to continue
in the calendar year 2022
(CY22), as well. TCS has added
77,000 freshers in the first nine
months of FY22. On the other
hand, Infosys has revised its
fresher hiring target for FY22 to
55,000, from the earlier 45,000
(up for the third consecutive
quarter), and Accenture has
done a net addition of record
105,000 employees in H2CY21,

“The surge in demand for
talent is increasing lateral hir-
ing costs of Indian IT compa-
nies. We estimate that employ-
ee costs for IT firms in our
coverage universe are expected
to increase by ¥645/548/569
billion per year for
FY22/23/24E (2x the last 6-year
average),” Amnish Aggarwal of
Prabhudas Lilladher wrote in a
recent report, co-authored with
Anushka Chhajed.

The fall in IT stocks over the
past few weeks back home is
also in line with the slide in
tech-heavy Nasdaq that has

cerns about monetary policy
tightening in the months
ahead are weighing on tech
companies that are yet to show
growth in revenue and profit.

“Concerns are rising on Fed
tightening which have been
weighing on the profitless tech
names. We have already seen
FANGMAN stocks (Facebook,
Apple, NVIDIA, Google,
Microsoft, Amazon, and
Netflix) falling 10-30 per cent
in the past month. This is visi-
ble in emerging markets (EMs),
as well. China has also gone
down sharply from the peak

investors can look at TCS as it
has been able to manage attri-
tion very well. I am also bullish
on Cyient. We recently gave a
sell call on HCL Tech,” he said.

Those at  Prabhudas
Lilladher maintain the over-
weight status (60 bps) on the IT
sector in their portfolio with
focus on Infosys, TCS, Tech
Mahindra, and Wipro. “The
sector is in for strong growth in
coming years, although a near-
term pause after sharp moves
in the past few quarters looks
likely. We increase weighting
on TCS by 100 bps, given strong
visibility and 18,000 crore

Tax (I-T) Act, 1961, namely
Sections 194-IA, 43CA, and 50C.
Until now, under Section 194-IA,

TDS was deducted on the sale con-

sideration. Under other Sections
like 43CA and 50C of the I-T Act,
which deal with computation of
income under the head 'profits

and gains from business or profes-

sion' and 'capital gains', respec-

says, “The amount of
money that goes into the seller’s
pocket will reduce. Let's say you
sell a property, whose circle rate
is 75 lakh, for 60 lakh. Earlier,
the buyer would have deducted
%60,000 as TDS. Now he will
deduct ¥75,000. So, the amount
that goes to the seller will reduce
by %15,000. On a sale considera-

day currently, starting April 1

| The penalty can't exceed the
tax amount due for deduction

higher blockage of the seller's cap-
ital,” adds Jalan.

Bearinmind

tively, sale consideration or stamp
duty value, whichever is higher, is
considered. Now the same will
have to be done under Section 194-

tion of 60 lakh, 15,000 is a
small amount.”

In some cases, it will only lead
to a higher amount remaining

Buyers should be careful about
deducting the right amount of
TDS and depositing it with the
government. According to Jalan,

IA as well.

Curbingtax evasion
After deducting, the homebuyer is

blocked. “Real estate prices have
not been appreciating for many
years. Often, sellers nowadays
incur a loss on the sale of property.

“While the financial implication of
non-compliance (the TDS amount
involved) may be low, the buyer
will have to unnecessarily bear

with the majority of new hires lost nearly 8 per cent, so far,in due to regulatory concerns, buyback,” Aggarwal and required to deposit the TDS In such cases, the deduction of a penalties and interest for deduct-
from India, reports suggest. CY22. Analysts believe con- though many names have Chhajed wrote. amount with the I-T department. higher TDS amount will lead to ing a lower amount.”
A, -
1POINT] ONE POINT ONE SOLUTIONS LIMITED &5 Indian Overseas Bank
I < I (CIN: L74900MH2008PLC182869) . ; I
O r a n td ] (Formerly known as ONE POINT ONE SOLUTIONS PRIVATE LIMITED) » Central Office: 763, Anna Salai, Chennai-600002
¢ TelNo. + &1 (32) 6587 3800, Fox ot + 8 22 G567 3685, Wbl i ot it Emait mesrs@ pot.n STANDALONE UNAUDITED (REVIEWED) FINANCIAL RESULTS FOR THE
K CIN -L24230MH1958PLCO 1078 PARTIAT EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 3157 DECEMBER 2021 QUARTER & NINE MONTHS ENDED 31st DECEMBER 2021 | Rs. in Lakhs
opramn Parijat House, 1076, Dr. E. Moses Road, Worii, Mumbai - 400 018, ENTERPRISES (Rs.In Lakhs except per share data)} | | ¢ bl Quartr ended | Quarter onded | Year onded
Website: www.kopran.com, Email Id: investors@kopran.com, Tel. No.: 022-43661111 PARTICULARS Quarter ended | 9 Months ended  |Year ended No. articulars 31.12.2021 31.12.2020 | 31.03.2021
31/12/2021]30/0972021] 31/12/2020| 31/12/2021] 31/12/2020[ 3170372021 (Reviewed) | (Reviewed) | (Audited)
EXTRACT OF CONSOLIDATED UNAUDITED RESULTS FOR THE 3% QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021 (Unaudited)(Unaudited] (Unaudited)(Unaudited](Unaudited) (Audited) 1| Total income from operations 5 38 362 578 654 | 22 52 455
Total Income from Operations 3,661.58 | 3,513.52 | 3,109.01 |10,204.99 | 7,552.31 | 10,885.86 2] Net Prpfit/ﬁLoss) for the period (before tax, 46 204 21 776 83 971
(Rs. In Lacs) Net Profit / (Loss) for the period (before Tax, Exceptional and/or Extraordinary items)
Exceptional and/or Extraordinary items) 409.05 58.94 | (378.41) 259.33 | (1,614.55) | (2,082.65) 3| Net Profit/(Loss) for the period before tax (after
CONSOLIDATED Net Profit / (Loss) for the period before tax Exceptionaﬁ and/or Extraordinary items) 46 204 21776 8397
Quarter |Nine months|  Quarter Year (after Exceptional and/or Extraordinary items) 409.05 58.94 | (378.41) | 259.33 |(1,614.55) | (2,082.65) 4| Net Profit/(Loss) for the period after tax
PARTICULARS ended ended ended ended Net Profit / (Loss) for the period after tax (after Exceptional and/or Extraordinary items) 4541 21287 83 147
31/12/2021 | 31/12/2021 | 31/12/2020 | 31/03/2021 ?fttelrgxceptiznal landl/or Extre;ordtil?ary itgrgs) 329.42 46.61 | (342.07) 197.06 | (1,341.62) | (1,393.50) 5 ;[é)m Cqmpfegeqsi/‘(’f Inc)ofme fr(])r the.pgri(O(fi )
. - " " otal Comprehensive Income for the perio omprising Profit/(Loss) for the period (after tax NA NA NA
(Unaudited) | (Unaudited) | (Unaudited) | (Audited) [Comprising Profit / (Loss) for the period (after tax) and Other Comprehensive Income (after tax)}

Total Income from operation (net) 13180.10 33469.35 11205.57 49181.35 and_Other Comprt_ehensive Income (after tax)] 325.85 41.20 | (342.46) 184.56 | (1,344.58) | (1,396.89) 6| Paid up Equity Share Capital 18 90 241 16 43 699 | 16 43 699

Profit for the period from ordinary activities before tax 2664.75 5770.32| 211377 8333.60 Equity Share Capital 250748 | 250748 | 250748 | 250748 | 250748 | 250748 7| Reserves (excluding Revaluation Reserve) as shown (171 264)

Net Profit for the period from ordinary activities after tax 2007.17 4351.88 1570.99 6160.62 Resew,es ) in the,A”d't'Ed Salance Sheet of the previous year

Total hensive | for the period after ¢ 201426 4375.71 1569.19 6183.39 (excluding Revaluation Reserve) 1,832.78 8| Securities Premium Account 855 790 692333 | 692333

o a. ompre en§|ve ncome Tor the period arer tax » - - : Eamings Per Share (of Rs. 10/- each) 9| Networth 12 03 506 636350 | 675240

Equity Share Capital (Face Value of Rs 10/- per share) 4325.06 4325.06 4324.94 4325.06 Basic: 1.31 0.19 (1.36) 0.79 (5.35) (5.56) 10| Outstanding Redeemable Preference Shares N N N

Reserve (excluding Revaluation Reserve as per balance sheet) 20177.88 Diluted: 1.31 0.19 (1.36) 0.79 (5.35) (5.56) 11| Debt Equity Ratio (Exclusing Revaluation Reserve

Earnings Per Share (of Rs. 10/- each) i - & intangible Assets) (in times) 085 084 083

g - Extract of unaudited standalone financial results for the quarter ended 31" December 2021: .

Basic: 4.64 10.06 363 14.24 12/ Earnings Per Share (of Rs.10- each)

== PARTICULARS Quarter ended [ 9 Months ended _[Year ended (for continuing and discontinued operations)

Diluted: 464 10.06 3.63 14.24 31/12/2021]30/09/2021] 31/12/2020| 31/12/2021] 31/12/2020| 31/03/2021 1. Basic: 0.24 043 051

Notes: (Unaudited)(Unaudited)(Unaudited)(Unaudited)(Unaudited) (Audited) 2. Diluted: 0.24 0.13 0.51

1) Theabove is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under Regulation 33 of Total Income from Operations 3,660.62 | 3,512.29 | 3,108.74 | 10,202.08 | 7,552.04 | 10,885.33 13| Capital Redemption Reserve - - -
the SEBI (Listing and Disclosure Requirement) Regulation,2015. The full format of the Quarterly Financial Results are available Profit before tax 416.28 65.93 | (366.41) 281.24 | (1,555.53) | (2,019.04) 14| Debenture Redemption Reserve - - -
on the Stock Exchange website (www.nseindia.com and www.bseindia.com), and on the Company's website, www.kopran.com. Profit after tax 334.83 51.84 | (329.44) 213.45 | (1,280.72) | (1,345.82) NOTE:

2) The Statement of standalone and consolidated financial results have been prepared in accordance with Indian Accounting Total Comprehensive Income 331.26 4643 | (329.83) | 200.95 |(1,283.64) | (1,349.21) 1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges
Standards (Ind AS) prescribed under Section 133 of the Companies Act 2013, read with Rule 3 of the Companies (Indian Notes: under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
Accounting Standards) Rules, 2015, Companies (Indian Accounting standards) (Amendment) Rules, 2016 and other accounting : _ ) _ _ o full format of the Quarterly / Annual Financial Results are available on the Stock Exchange websites (BSE:
principles generally accepted inIndia. Thereis no minority interest. - The above results were reviewed by the Audit Committee and approved by the Board of Directors in its meeting dated 3rd February 2022. www.bseindia.com and NSE: www.nseindia.com), Bank we bsite(www.iob.in)

" : . : . " - The above is an extract of detailed format of financial results filed with Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and 2. For the other line items referred in regulation 52(4) of the LODR Regqulations, pertinent disclosures have

3) Theab lidated fi I results have b d by the Audit C: Ji d d by the Board of Directors at ; inanich ; ia Li Y 9 » P

) i ?naeei)lxz ﬁgll']dsgrll 3ardeFeltl)ﬁrauna(l)'lyaY zl‘gglzj aSndaI‘]\laeveebeer;;er\gsi\g:Ied}gy tﬁe gt;tUtﬁTyn;L;teofgofatﬁepIgg;pai/]y. e board or Directors a E:]sdc(k;:ucri;zzﬂ;.\remen() Regulations, 2015. The full format of financial results is available on the website of National Stock Exchange of India Limited ?V?lanWn:gg?r};) the Stock Exchange(s) (BSE: www.bseindia.com and NSE: www.nseindia.com), Bank website
For ONE POINT ONE SOLUTIONS LIMITED o
Place : Mumbai FOR KOPRAN LWITED o s.| |Date:02.022022  (S.Srimathy)  (Ajay Kumar Stivastava) (Partha Pratim Sengupta)
B oure ° Place: Navi Mumbai Akshay Chhabra Place : Chennai Executive Director Executive Director Managing Director & CEO
Dated : 3° February, 2022 Executive Vice Chairman Date: 3¢ February 2022 Chairman and ing Director

forthe quarter ended 31° December, 2021.

PREMIER ENERGY AND INFRASTRUCTURE LTD
Tangy Apartments, 34 Dr P V Cherian Cresent, Off Ethiraj Salai, Egmore, Chennai - 600008
Email: premierinfra@gmail.com; website: http://www.premierenergy.in
Phone: 044-28270041
CIN: L45201TN1988PLC015521

NOTICE
Pursuant to Regulation 29 of the Securities and Exchange Board of India (Listing Obligation and

Disclosure Requirements) Regulations, 2015, NOTICE is hereby given that a meeting of the
Board of Directors of the Company is scheduled to be held on Monday, the 14" February, 2022
at4.30 P.M. to inter-alia consider and approve the Unaudited Financial Results of the Company

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL AT CHENNAI BENCH
COMPANY PETITION NO: CP(CAA)/77(CHE)/2021

COMPANY APPLICATION NO: CA(CAA)/70(CHE)/2021 In the matter of the Companies Act 2013;

In the matter of Sections 230 to 240 and other applicable provisions of the Companies Act 2013;

Connected With:

And

And

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL AT CHENNAI BENCH

COMPANY PETITION NO: CP(CAA)/76(CHE)/2021

Connected With:

And

And

COMPANY APPLICATION NO: CA(CAA)/69(CHE)/2021 In the matter of the Companies Act 2013,

In the matter of Sections 230 to 240 and other applicable provisions of the Companies Act 2013;

In the matter of Scheme of Arrangement (Demerger) between LS Mills Limited (Demerged
Company) and LS Spinning Mills Private Limited (Resulting Company) and their respective shareholders
and creditors under Sections 230 to 232 and other applicable provisions of the Companies Act 2013.

LS SPINNING MILLS PRIVATE LIMITED
No. 16, Cumbum Main Road,
Muthuthevanpatti, Theni — 625 534

NOTICE OF HEARING OF THE PETITION

A petition under Section 230-232 and other applicable provisions of the Companies Act 2013 for sanctioning
the Scheme of Arrangement (Demerger) between LS Mills Limited (CIN: U17111TN1983PLC009973) and
LS Spinning Mills Private Limited (CIN: U17299TN2019PTC132302) and their respective shareholders
and creditors was presented by the petitioner on 12th January 2022 (12.01.2022) before the Honourable
National Company Law Tribunal, Chennai Bench, and the said petition is fixed for hearing on 23" February
2022 (23.02.2022).

Any person desirous of supporting or opposing the said petition should send to the Honourable Tribunal
and/or the petitioner's advocate, notice of his/her intention, signed by him/her advocate, with his/her name
and address so as to reach the Honourable Tribunal and/or the petitioner's advocate not later than two days
before the date fixed for the hearing of the petition. Where such person seeks to oppose the petition, the
grounds of opposition or a copy of his/her affidavit shall be furnished with such notice.

In the matter of Scheme of Arrangement (Demerger) between LS Mills Limited (Demerged
Company) and LS Spinning Mills Private Limited (Resulting Company) and their respective shareholders
and creditors under Sections 230 to 232 and other applicable provisions of the Companies Act 2013.

LS MILLS LIMITED
Door No. 351, Madurai Road,
Theni - 625 531, TN

The said Notice can be accessed on the Company’s Website at www.premierenergy.in and on
the website of the Stock Exchange at www.bseindia.com.

On behalf of the Board
Sd/-

K Raman
Managing Director
DIN: 02982911

Place: Chennai

Date : 03.02.2022 ... Petitioner/Resulting Company

... Petitioner/Demerged Company

NOTICE OF HEARING OF THE PETITION

A petition under Section 230-232 and other applicable provisions of the Companies Act 2013 for sanctioning
the Scheme of Arrangement (Demerger) between LS Mills Limited (CIN: U17111TN1983PLC009973) and
LS Spinning Mills Private Limited (CIN: U17299TN2019PTC132302) and their respective shareholders and
creditors was presented by the petitioner on 12th January 2022 (12.01.2022) before the Honourable
National Company Law Tribunal, Chennai Bench, and the said petition is fixed for hearing on 23" February
2022 (23.02.2022).

Any person desirous of supporting or opposing the said petition should send to the Honourable Tribunal
and/or the petitioner's advocate, notice of his/her intention, signed by him/her advocate, with his/her name
and address so as to reach the Honourable Tribunal and/or the petitioner's advocate not later than two days
before the date fixed for the hearing of the petition. Where such person seeks to oppose the petition, the
grounds of opposition or a copy of his/her affidavit shall be furnished with such notice.

GOLDCREST CORPORATION LIMITED
CIN: L7499MH1983PLC029408
Devidas Mansion, 3™ Floor, Mereweather Road, Colaba,

Mumbai — 400 039 Phone: 022 — 22837489 / 90

Website: www.goldcrestgroup.com  Email: office @goldcrestgroup.com
NOTICE

Notice is hereby given that, the meeting of the Board of Directors
of the Company is scheduled to be held on Saturday, February
12, 2022 inter alia, to consider and approve the standalone and
consolidated un-audited financial results for the quarter ended
December 31, 2021 along with limited review report, the said

notice may be accessed on the Company's website at

www.goldcrestgroup.com and may also be accessed at the
website of the Stock Exchange at www.bseindia.com.

For GOLDCREST CORPORATION LIMITED

Sd/-

the prescribed charges.

Date: 04.02.2022

A copy of the petition will be furnished by the undersigned to any person requiring the same on payment of

Sd/-
M/s. RAMANI & SHANKAR
Advocate for the Petitioner/Resulting Company

Date: 04.02.2022

A copy of the petition will be furnished by the undersigned to any person requiring the same on payment of
the prescribed charges.

Sd/-
M/s. RAMANI & SHANKAR
Advocate for the Petitioner/Demerged Company

Place: Coimbatore 152, Kalidas Road, Ram Nagar, Coimbatore — 641 009 Place: Coimbatore 152, Kalidas Road, Ram Nagar, Coimbatore — 641 009

Date: February 3, 2022 Marisa Ferreira
Place: Mumbai Company Secretary & Compliance Officer
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