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The Board of Directors,
M/s. Onelife Capital Advisors Limted
96/98, Mint Road,
Mumbai - 400 001

1. We have reviewed the accompanying statement of unaudited financial results of
M/s. Onelife Capital Advisors Limited ("the Company") for the quarter ended
September 30,2013 ("the Statement') except for the disclosures regarding 'Public
Shareholding' and 'Promoter and Promoter Group Shareholding'which have been
traced from disclosures made by the Management and have neither been
reviewed nor been audited by us. This Statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statements based on our review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by
the Independent Auditor of the Entity" issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

Without qualifying our opinion, we draw your attention to the following: -

As mentioned in note no. 4 of the accompanying statement of unaudited
financial results, the Company had made public issue of its equity shares in
September - October 2011 (lPO). The Securities and Exchange Board of
lndia (SEBI) had carried out investigation in the issue process of the
Company and the utilization of the issue proceeds. The SEBI had come to
the conclusion that the proceeds of the public issue were utilized for the
objects other than the objects mentioned in the red herring prospectus. The
SEBI had passed an Ex-Parte Ad Interim order dated December 28,2011,
against the Company and its directors.

The Company had filed an appeal against the said order with Secutiries
Appellate Tribunal (SAT) which was disposed off by SAT vide order dated
January 24,2013 directing SEBI to issue show cause notice and pass final
order. The Company had received the show cause notice dated 26th
Febraury, 2013. The Company had given the reply to the show cause
notice and now the Company has received final order from SEBI dated
August 30,2013 whereby the following directions have been given: -
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KHANDELWALJAIN & CO.
CHARTERED ACCOUNHNTS

CONTINUATION SHEET

Onelife Capital Advisors Ltd. (OCAL) and its Managing Director Mr.
Pandoo P. Naig shall, jointly and severally, to bring Rs. 35.25 crores
i.e., the diverted IPO proceeds into the Company from Fincare
Financial and Consultancy Services Pvt. Ltd. (Fincare), Precise
Consulting and Engineering Pvt. Ltd. (Precise) and KPT Infotech
Pvt. Ltd. (KPT) within six months from the date of the said order.

The Board of Directors of OCAL shall ensure compliance of above
direction and submit a monthly progress report in the above regard
to SEBI. Further the Board of Directors shall also furnish to SEBI a
Compliance Report duly certified by a SEBI registered Merchant
Banker within two weeks of compliance of the above direction.

Onelife Capital Advisors Ltd and its managing director Mr. Pandoo
P. Naig shall remain restrained and prohibited from accessing the
securities market and also prohibited from buying, selling and
othenryise dealing in securities market, directly or indirectly, in
whatsoever manner, for a period of 3 years from the date of the
interim order i.e., from December 28,2011.

As mentioned in the additional disclosure in accordance with Clause 43 of
the Listing Agreement of the accompanying statement of unaudited
financial results, the Company has given advances to different parties out
of funds raised in lPO. However, SEBI, vide order dated August 30, 2013,
has held that the Company has diverted the IPO proceeds aggregating to
Rs. 35.25 Crores for purposes other than the aforesaid objects of the issue
and has directed the Company and the Managing Director to bring back the
advances paid to the said parties within six months as mentioned in
paragraph (a) above.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with applicable Accounting Standards notified
pursuant to the Companies (Accounting Standards) Rules, 2006 as per section
211(3C) of the Companies Act, 1956 and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

(ii)

(iii)

4.

For KHANDELWAL JAIN & CO.
C ha rtered Accou nta nts,
Firm Registration No.: 105949W

(s. s. SHAH)
PARTNER
Membership No.33632

Place: Mumbai
Date : October 30, 2013
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PART I
ONELIFE CAPITAL ADVISORS LIMITED

Statement of Standalone unaudlied resutts forthe quarter and slx months ended ?3*.:-:*3:i:'r'*1:
[Figures in Rs. lakhs unless stated otherwise]

Notes

1 The above resul* have been reviewed by the Audit committee and approved by th€ Board of Directors of the company in their meeting h€ld on 30th

october, 2013. The resurts n"""'u;"" ,"6i"cred to a rimitei'-reviarv uvine sntutoty auditors ofthe company' and have been prepared in acco'dan@

with clause 41 of the listing agreement'

2 previous years / period figures have been regrouped or recrassified wher€ver necessary to make them comparable with the figures of the cunent

oeriod.

Thecompanyhason|yonesegmentofactivityname|y,,Capita|AdvisoryServices,,,according|ydisc|osurerequirementsunderAs.lTforSegmenta|
information is not aPPlicable.

ThecompanyisengagedinthebusinessofprovidingcapitalAdvisoryServices.|t-isacategory-lmerchantbanker,portfoliomanager'stockbroker
on Bombay stock Exchange Ltd (BSE) and trading.memuer oilqritv and derivative ,"g-"nt'ot BSE. rt is dury registered with the securities and

Exchange Board of India (sEBt) in respecl of tne_1!gvg.cate;oriJr.-it tt"o-*t" out with-a fublic issue of its equ.ity-shares of Rs' 101 each at a

oremium of Rs. 1OO/- each in September-October 2Ol 1 . The eq-uity snares of the company are listed on the BSE and NSE'

The sEBr had carried out investigation in the issue proc$s of the company and the..utilization of the issue proceeds During the course of

investigations, the sEBr n"o *.-Jio 
" 

prima facie *n"ir.ion it'r"=itn" p..""0" bt tn" prori" i"t," *"t" utilized for the objects other than the oblects

mentioned in the red herring prospectus. The sEBr had passeJ an gx-parte Ad lnterim order dated 28th December, 2011 against the company and

its directors till further directions from SEBI'



The company had fired an appear against the order of the sEBr with the Hon'bre securities Appellate Tribunal (sAT)' The Hon'ble sAT had directed

the sEBl to complete its investigations and had atso staved the oir;ction of 0re sEBt which uiilJea tne company to call back funds given to Fincare

Financial and Consultancy Service-s irivate Limited and Frecise Consulting & Engineering Private Limited'

onl6thJanuary'2o13SEB|hadpassedaconfirmatory^ord€r.whichwasconsideredbysATintheappea|pendingbeforeitandtheHon.b|esAThas
disposed ofthe appeal vice oraeJJateo 24th January, 2Org oiiJrg'th"iine ioard s'natt issue show cause notice to the company and its directors

and pass final order. h-a ^i,a^ tha rentv to iha show cauge notic€ arld now

The company had rec€ived thE show cause notice dated 26th Febraury, 2013. The company has given the reply to the sho

the company has receiveo tinat oroei trom sger dated 3oth August, ioii wnereuv tne fiollowing directions have been given: -

(a)one|ifecapita|AdvisorsLtd.(ocAL)andits-ManagingDirec{orMr.PandooP.Naigsha||,jointlyandsevera||y,tobringRs.35.25croresi.e.,the
diverted rpo proceeds into the company from lrcal: rinanJJano consurtancy services pii. iio. trin""t"1, precise Consurting and Engineering

pvt. Ltd. (precise) and KpT rntotectr Fvt.'lta. (KpT) within six months from the date of the said order'

(b) The Board of Dir€cto* of ocAL shall ensure compliance of above direction and submit a monthly progress report in-the above regard to sEBl'

Furrher the Board of DirectorE sha, arso fumish to sEBr 
" 

cor-piiln""i"port iurv cermeo uv 
" 

siei ;d"6=d Meichant Banker within two we€ks of

compliance ofthe above direction'

(c) onelife capitar Adviso* Ltd and its managing director.Mr. pandoo p. Naig sharr remain.restrained and prohibited from accessing th€ securiti€g

market and arso prohibited from buying, seiling and otherwi." o"liirg r *"uiiie" m"rr"t, oiie-Jiy or inoi'eaiy, in whatsoever manner' for a period of

i v""* irot tn" date of the interim order i'e 
' 
from 28th D€comb€r' 201 1'

The managment has d€cided to comply with th€ aforesaid direc,tions and not to file any app€al against thg aforasaid ord€r'.considering' thie ord6r a3

the final order the managem€nt is of the opionion tnat ttrere witt no tuttrer aanons peno'ing agaimiih" -.p"nv and hence the accounb ar€ prepar€d

on the going conccrn basis.

-l I lahilifiaa
5 DIdtem

Particulars
As at As at As at

30.09.2013 30.09.2012 31.03.2013

A EQUITY AND LlaelLlH
1 sharenoloers- runqs-

/ -\ tiL 
--- ^--la^l 1,336.0! 1,336.00 1.336.00

(al ollalrt eaPlrql
/r-\ rtaaaaraa anr{ crrrnlttc. 3,455.).3 3,502.55 3,456.4q
lJ' f\sos

2 Non-cu rrent llaol I ltlea-
| ^-r Oarm ar^rrlQl|.tncl 2.06 2.13 2.06
LfYtl llJ-lgl | | | lJl vvrerL

Gurrent liabilities3
a) Dnon-Ielfll u(,llt wrrrg-
,r \ +--l^ 

--..-l^l^a
845.13 847.O2 845.13

(Dl I laue, Payaersr ,,, .

,^\ r.rth^' ar rrranl liahilitiae 5.43 9.37 7.70
t|,, \./Ll l\tl \rur I vr rr rrsvt

ffir Enr lrrv lun I laRll lTlEs 5,643.8q 5.697.07 5,647.29
l\rltaL-L\r

ASSETSB
1 Non-current assets

(al Flxeq asser:t
4.22 4.65 4.87

latlglt,ltt aDDrttD
0.06 0.09 0.06

lnlanqlIJlg asDrttD
r- ^ ^-.----1 l-.,^a{man*c 301.68 301.68 301.68

[o) l\Q[l-uul I ttl ll' ll lvsor'r I rsr r\e

- 
r 

-; 
*arm lrr.rnc anr{ ar{rrances 3,965.88 4,065.43 3.957.68

[tv, Lvl l!r-

2 Current assets
211.55 211.55 211.55

(a) lraqe le(;elvaelt'D
,. \ A - -l^ --l ---L 

aa i.ralanfa 11.77 15.77 75.03
(D) \.rastl allU 9aDll sVL'rYcrr\'rrte
ffiL^J +^.- la.rno anr{ ar{rrana:es 1,097.8q 1,097.90 1,096.€
lUl \)l lvl t-tgl | | | Ivqr re sr r\

fOt Other current assets

TOTAL . ASSETS

50.85

5,643.86 5,697.07 5,647.29

Additional disclosure in accordance with Glause 43 0f the Listing Agreement for the quarter

The position of funds raised on lpo including share premium and utilization thereof, which

objects of the issue, upto september 30, 2013 is as under: -

includes amount given as advance towards executing the

Sr.
No-

Particulars
--^^ 

-ll:^^

Proposed
Utilisation

Actual
Utilisation

700.00 700.00I
?
9
I
5

PUfCnaSg OT \.,OtP9]attt t.rlrres .
h--.^r^-s^^+ ^rffili^ f,/lananement Servicgs 1 ,157.80 1,150.00
lJtivtilvPl I lsl I

tr)-^-'.1 El, rill{ir 770.00 770.00
ul Gll l\l lJt .Ivrr rv

A-----l /A^-aa .a*a Dr rrrr/raa(! 897.60 905.40
\tglltilal \,rvlPvlqte I vrl'vYYY

l-^..a E-aaaoaa 159.60 159.60
DD(IS l-r\Psl

Total 3,685.00 3,685.00

ThecompanyhasgivenadvancetotheFincare,PreciseandKPT(sr.No.1to4)forth^e.alo.resaidobjects.Ho\^,ever,sEB|,videorderdatedAugust
30, 201 3, has hetd that the company has diverted tne rpo proieeiJlgg[g"ting io ns. ss.zs ci;res purposes other than the aforesaid objects of the

lpo and has directed the company and the Managing Director to uring uacx tre advances paio the said parties within six months' Also' refer note no'

4 in this regard.



PART II

Selected Information for the quarter and six montlhs ended 30th September. 2013

Particulars

Quarter
ended

September
30,2013

Quarter
ended

June 30,
2013

Quarter
ended

September
30,2012

Half year
ended
ended

September
30 ,n'1"

Half year
ended
ended

September
?n ,n1,

Year
ended

March 31,
2013

A PARTICULARS OF SHAREHOLDING
1 Public shareholdins

- Number of shares 3,400.000 3.400.000 3.350.000 3.400.000 3,350,000 3.400.000
- Percentage of shareholdinq 25.45 25.45 25.07 25.45 25.07 25.45

2 Promoters and Promoter Group Shareholding

a) Pledsed / Encumbered
- Number of shares
- Percentage of shares (as a % of the total
Shaleholding of promoter and promoter qroup)
- Percentage of shares (as a o/o of the total share
capital of the company)

b) Nqn - encumbered
- Number of shares 9,960,000 9.960.000 10,010,000 9,960,000 10,010.000 9.960.000- Percentage of shares (as a % of the total
shareholding of the Promoter and Promoter
qroup)

100 100 100 100 100 100

- Percentage of shares (as a o/o of the total share
capital of the company)

74.55 74.55 74.93 74.55 74.93 74.55

Particulars
3 months

ended
301o9120,t 3

B INVESTOR COMPLAINTS
Pending at the beginninq of the quarter 1

Received durtng the quarter 1

Disposed of during the quarter 1

Remaining unresolved at the end of the quarter 1

For and One Behalf of the Board of Directors
Onelife Capital Advisors Limited

Place: Mumbai
Date. 30th October, 2013


