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Brokerages bullish on
Bajaj Housing Finance

BHFL's¥6,560 cr IPO opened for subscription on Monday

KUMAR GAURAV
New Delhi, 9 September

rokerages are positive on the
B initial public offering (IPO) of
Bajaj Housing Finance
(BHFL), India’s second-largest hous-
ing finance company and a wholly-
owned subsidiary of Bajaj Finance.

The 6,560 crore IPO opened for
public subscription on Monday and
will close on Wednesday. Bajaj
Housing Finance seeks to utilise the
net proceeds from the fresh issue of
the IPO towards augmenting its cap-
ital base to meet future business
requirements, including
onward lending.

Deven Choksey Research remains
optimistic about Bajaj Housing
Finance's outlook due to its substan-
tial brand equity, strategic business
expansion plans, extensive geo-
graphic coverage, and enhanced
technological infrastructure through
its omnichannel approach.

“These factors are expected to
improve operational efficiency and
maintain favourable credit costs,
supported by superior asset quality,”
says the brokerage.

At the upper end of the price
band, the housing finance company’s
price-to-book value multiple stands
at 3.2 times the post-IPO book value
0f321.9 per share as of June 30, 2024,
which is reasonable compared to its
peers, say analysts at the brokerage.

The average price-to-book value
for the industry is 3.0 times, they
added. Motilal Oswal Wealth
Management is also bullish on the
company and believes that Bajaj
Housing Finance benefits from the
distinguished heritage of the ‘Bajaj’
brand, which enjoys widespread rec-
ognition as a reliable retail brand.

It has a strong risk management
framework, which helps it maintain
stable asset quality. BHFL is confi-
dent of maintaining a stable net
interest margin through borrowing
cost optimisation and has guided for
a leverage ratio of 6-8 times.

“TheIPOis fairly priced at 3 times
FY25 price to book value (on a diluted
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basis). Given all the positives, we rec-
ommend subscribing to the issue,”
said the brokerage.

Swastika Investmart has recom-
mended investors subscribe to the
Bajaj Housing Finance IPO. The bro-
kerage says the company has dem-
onstrated consistent growth in both
revenue and profit, with favourable
financial metrics. The valuation of
Bajaj Housing Finance is also reason-
able. “Given the company’s strong
heritage, financial performance, and
market excitement, we recommend
subscribing to the IPO for potential
listing gains and long-term value
appreciation,” it added.

Rajan Shinde, research analyst at
Mehta Equities, believes Bajaj
Housing Finance IPO allows inves-
torstoinvest in one of India’s leading
players in the housing finance sector.
Shinde thinks the company’s omni-
channel sourcing strategy, vast geo-
graphic reach, and focus on cross-
selling have enabled it to capture
significant market share, particularly
in key regions like Maharashtra,
which accounted for 32 per cent of
AUM and 35.8 per cent of disburse-
ments as of June 30, 2024.

According to Shinde, on val-
uation, at the upper price band of%70,
the issue is asking for a market cap-
italisation of 358,297 crore. He said
that based on FY25 annualised earn-
ings and fully diluted post-IPO paid-
up capital, the company is asking for
a price-to-book value (PBV) of 2.96x,

which is in line with its listed peers
trading at an average PBV of 3x.

“BHFL's well-defined credit eval-
uation framework, robust in-house
collections infrastructure, and focus
on low-risk, high-growth mortgage-
centric markets positions it well for
sustained long-term growth,” Shinde
said. “The backing of the reputable
Bajaj brand, coupled with ongoing
strategic investments in technology
and diversified funding avenues,
further enhance BHFL’s appeal and
may justify a premium valuation
compared to its peers,” he said.

InCred Equities highlights in its
report that Bajaj Finance (BAF), the
parent of BHFL, has been a pioneer
in consumer durable financing and
has remained the market leader
over the years, despite aggressive
competition from banks and credit
card companies.

According to the brokerage, there
are various factors behind BAF’s suc-
cess. However, they primarily attrib-
ute it to the continued focus of its
management on the effective
utilisation of customer data to create
a vast web of cross-selling, diversi-
fying the product profile to meet the
needs of borrowers, and consistent
investment in upgrading technology
to suit customer needs at
every stage.

Although mortgages look like a
pure vanilla product, they have
multiple dimensions, especially in an
emerging market like India.
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FOREIGN EDUCATION LOAN

Smart choice: Consider
interest rate, collateral,
and co-signer

HIMALI PATEL

The number of Indian students
pursuing higher education
abroad doubled between 2019-
20 and 2023-24, according to a
recent report by CRISIL Ratings.

The same report adds that
education loans for overseas
studies are a rapidly expanding
segment for non-banking finan-
cial companies (NBFCs), whose
education loan assets under
management (AUM) grew by
over 80 per cent and 70 per cent
in financial year 2023 (FY23) and
FY24 respectively. NBFCs’ total
education loan AUM stood at
around 43,000 crore on March
31,2024 and is expected to grow
by 40-45 per cent in the current
financial year.

Many colleges in popular
study destinations for Indian
students, such as the US, UK,
Europe, Canada and Australia,
have hiked tuition fees. “With
tuition fees for international stu-
dents rising, education loans
have become critical for bridging

the gap between savings, schol-
arship, and full cost,” says Vibha
Kagzi, founder and chief execu-
tive officer (CEO), ReachIvy.com.

Indian students typically
approach banks, NBFCs, and a
few international lenders for for-
eign education loans.

KEY DECISION-MAKING
CRITERIA

Loan amount:

EDUCATION LOANS:
RATES CHARGED BY

The loan

PUBLICSECTOR BANKS

amount must cover tuition fees,
books, living expenses, and other
costs. At the same time, overbor-
rowing should be avoided. Loan
amounts offered by lenders vary
from 4 lakh to over 1.5 crore.

“Calculating the right loan
amount is essential: shortfalls
can cause financial strain, while
excess borrowing leads to unnec-
essary debt,” says Nilanjan
Chattoraj, head-credit & product,
education loans, InCred Finance.
Interest rates: Both fixed and
floating rate loans are available.
Various factors determine the
loan rate: the rate at which the
bank lends to the NBFC, the stu-
dent’s risk profile, the universi-
ty’s ranking, and whether the
loan is secured or unsecured.
Rates typically range from 8 per
cent to 15 per cent, and some-
times go even higher.

“Weigh the pros and cons of
fixed and variable interest rate
loans before deciding,” says
Sonal Kapoor, global chief com-
mercial officer, Prodigy Finance.
Loan tenure and moratorium
period: Education loans have a

-

Lender Interest rate (per annum) in %
State Bank of India Indiay 8.05 onwards
Abroad) 10.15-11.75
Bankof India Indiap 8.35-11.05
Abroad) 10.85-11.05
Punjab NationalBank  India & abroad) 9.25-12.75
Bank of Baroda Indiap 8.15-13.05
Abroad) 9.70-13.70
Union Bank of India Indiap 8.10-12.50
Abroad )y 9.25-9.75

Data as on September 9, 2024

Source: Paisabazaar.com

maximum tenure of 15 years,
including the moratorium
period. “Once the student fin-
ishes the course, she gets six
months to find a job before the
repayment starts,” says Kapoor.

Kagzi suggests seeking flex-

ible repayment or income-based
options to ease financial pressure
after graduation.
Collateral and co-signer: A co-
signer and/or collateral is
required for larger loans. Some
lenders require both. Cash,
immovable property, fixed
deposits, mutual fund invest-
ments, and insurance policies
can serve as collateral.

“Unlike banks that often
require collateral, many NBFCs
assess loan applications based
on the student’s potential, course
chosen, and the study location.
This flexibility allows a broader
range of students to access
loans,” says Chattoraj.

Kagzi warns that the co-
signer must understand her
responsibility in case of a default.

POINTS TOREMEMBER

Borrowers repaying loans in
rupees should account for
exchange rate volatility, which
can increase the loan burden.

“Ensure that the lender offers
favourable exchange rates and
low fees for currency conversion
at the payout stage,” says Kagzi.

Read the loan contract care-
fully. Also, pay attention to pre-
payment penalties, late fees, pro-
cessing fees, and other additional
charges. Before finalising the
loan, research the job market and
the potential salary you can earn
in your destination country.
Ensure that it is adequate to cover
your EMI obligations.

Whenisitrighttoredeemyour MF investment?

outperform others, your | market funds, to protect
Deciding when to redeem your mutual fund investment can be tricky. portfolio might shift your wealth.
Understanding the right time for redemption is crucial to maximise returns. away from its initial Emergency situations:

Anil Rego, Founder and Fund Manager at Right Horizons PMS, a Sebi-regis- balance. In such case, Unforeseen

tered portfolio management services firm, explains key points to keep in mind selling some mutual circumstances, such as
to get good returns. funds can help restore job loss, medical

your portfolio. expenses may
Goal-based about selling the funds benchmark or similar Changing risk necessitate redeeming
redemption: If your when you reach that goal. | funds, it may be wiseto | tolerance: As you near mutual funds earlier
mutual fund investment | Consistent sell and investin a retirement, you might than planned. In such
is for a specific purpose, | underperformance: better-performing consider selling mutual | cases financial necessity
like buying a house, When a mutual fund alternative. funds and reinvesting in | takes precedence over
paying for education, or consistently Portfolio imbalance: lower-risk options, such | market conditions or tax
retiring, you should think | underperforms its As some investments as bonds or money implications.

Read full report here:mybs.in/2dYsseV
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BOOK CLOSURE DATE AND E-VOTING
1. NOTICE is hereby given that the 17" Annual General Meeting (AGM) of the Members of
the Company will be held on Monday, September 30, 2024 at 2.00 P.M. through Video

NOTICE FOR LOSS OF SHARE CERTIFICATE OF

TVS MOTOR COMPANY LTD

(FOR CLAIM FROM IEPF AUTHORITY)

Notice is hereby given that the following share certificate(s) of TVS Motor Company
Limited has / have been lost or misplaced or stolen and registered holder(s) / legal
heir(s) is / are in the process of applying to Investor Education and Protection Fund
(IEPF)Authority for refund of the shares and dividends transferred to [EPF.

— TENDER CARE —

BANK OF INDIA CELEBRATES
119th FOUNDATION DAY

— Advertorial

NTPC AND USAID/INDIA SIGN
MOU TO DEVELOP ROADMAP FOR

Conferencing (VC) Other Audio Visual Means (OAVM) in compliance with all the n = ——

applicable provisions of the Companies Act, 2013 (‘the Act)) and the Rules made Fﬁ(l:o Name of Shareholder(s) S"lrgrz; ShareNic(aglflcate DIS:‘II:;:UVE TRANSFORMING NTPC TOWNSHIPS

Discosrs Requremnts) Reguisions 2015 (Lising Reguiatons) read win| || "+24%8|UBRAJ GHAUDHARY #1381 1o AND OFFICES AS NET ZERO B O O e g Darls i India cotebrated 1o
' Foundation Day at Pandit Dindayal Hall in Ahmedabad on

General Circular Nos. 1412020, 17/2020 20/2020 and 02/2021 dated April 8, 2020, &AQFPLALE\A;SESEG%AUDHARY 1000 5052 4814180 ESTABLISHMENTS y y

April 13,2020, May 5, 2020 and January 13,2021 respectively issued by the Ministry of
Corporate Affairs (MCA) and Circular dated May 12, 2020 and January 15, 2021,
issued by the Securities and Exchange Board of India (SEBI) to transact the business
as set out in the AGM Notice dated September 7, 2024 The information and
instructions for Members attending the AGM through VC/OAVM are explained in notes
to the Notice of AGM. Members attending the AGM through VC/OAVM will be counted
for the purpose of ascertaining the quorum under Section 103 of the Act.

2. Inaccordance with the aforesaid circulars of MCAand SEBI, the Notice of AGM and the
Annual Report for the financial year 2023-2024 comprising Financial Statements,
Board's Report, Auditor's Reports and other documents required to be attached
therewith have been sent by email to all those Members of the Company whose email
addresses are registered with the Company or the Depository Participant(s) as on
August 30 2024. The aforesaid documents are also available on the website of the
Company at www.onelifecapital.in and also at the websites of the Stock Exchanges
BSE Limited at www.bseindia.com and National Stock Exchange of India Limited at
www.nseindia.com.The Notice of AGM is also available on the website of Central
Depository Services (India} Limited (CDSL) at www.evotingindia.com.

3. In compliance with the provisions of Section 108 of the Act read with relevant Rules
there under and Regulation 44 of the Listing Regulations, the Company is pleased to
provide its Members, facility to exercise their right to vote at the 17" AGM and the
business may be transacted through remote e-voting services provided by CDSL.
Remote e-voting is optional. The facility of e-voting shall also be made available at the
AGM. Members attending the AGM and who have not already cast their vote by remote
e-voting shall be able to exercise their right to cast vote at the AGM. The facility of remote

September 6. BOI is a bank with a rich legacy of 119 years th
has stayed ahead of the ; 7
curve by embracing innova-
tion and constantly reinvent-
ing itself to earn the trust and
patronage of its customers
and other key stakeholders.
Marking the occasion, a
series of programmes includ-
ing saplings plantation and
distribution of school bags to
downtrodden students as a
part of CSR activities.

While addressing the gath-
ering, Ajeya Thakur, Field General Manager, FGMO -
Ahmedabad urged the staff members to strive to their best to
serve the Bank and its customers with utmost sincerity, devo-
tion and courtesy. He stressed that every employee should keep
the wellbeing and prosperity of the Bank.

Navin Ajavalia (EX- General Manager), Ravi Shankar Zonal
Manager (Ahmedabad Zone), Manish Phulrey, ZM

at
This notice is being issued as per Schedule Il of the Investor Education and
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2017, as
amended from time to time.

The Public are hereby warned against purchasing or dealing in any way, with the
above share certificates. Any person(s) who has / have any claim in respect of the
said share certificate(s) should lodge such claim with evidence to the Company, at
its Registered office, M/S. TVS Motor Company Limited, “Chaitanya”, No.12,
Khader Nawaz Khan Road, Nungambakkam, Chennai — 600 006 (email ID:
contactus@tvsmotor.com) or to its Share Transfer Agents, Integrated Registry
Management Services Private Limited, “Kences Towers”, 2nd Floor, No.1,
Ramakrishna Street, North Usman Road, T Nagar, Chennai-600 017, (e mail id:
srirams@integratedindia.in) within 15 days of publication of this notice, after which
no claim will be entertained and the legal heir(s) of the registered holder will apply to
IEPF for refund of shares and dividends. Any person dealing with the above said
shares will be doing so at their own risk.

NTPC has signed an MoU with USAID through its India Mission
in Delhi to develop a roadmap for transforming NTPC
Townships and Offices as Net Zero Establishments. The MoU
was signed by Dr Vijay Prakash, Executive Director (SSEA and
Envt. Engg.), NTPC and Mr Aaron Schubert, Deputy Mission
Director (A) USAID/India and Bhutan in the presence of Shri
Ravindra Kumar, Director (Operations), NTPC here in Delhi.
As a next step forward, NTPC has decided to make its town-

Kalpana Bhatnagar

A-57, Nizamuddin (East),

New Delhi-110013.

(Name & Address of Shareholder)

Place : New Delhi
Date : 09.09.2024

e-voting as well as the e-voting system on the date of the AGM will be provided by CDSL.

4. The cut-off date for determining the eligibility of the Members to vote by remote
e-voting or e-voting at the AGM is Monday, September 23, 2024. A person whose hame is
recorded in the Register of Members or in the Register of Beneficial Owners maintained
by the Depositories as on the cut-off date, only shall be entitled to avail the facility of
remote e-voting, participation in the AGM through VC/OAVM or e-voting at the AGM.

5. The remote e-voting period begins on Friday September 27, 2024 from 09:00A.M. and
ends on Sunday, September 29, 2024 at 5:00 P.M. The remote e-voting shall not be
allowed beyond the said date and time.

6. The manner of remote e-voting and e-voting at the AGM by the Members holding
shares in physical mode or dematerialized mode and for the Members, who have not
registered/updated their e-mail addresses with the Company, is provided in the Notice
ofthe AGM.

7. Any person, who acquires shares of the Company and becomes Member of the
Company after dispatch of the Notice of AGM and holding shares as on the cut-off date
i.e. Monday, September 23, 2024 may follow the same instructions for remote e-voting
and E-voting at the AGM as mentioned in the Notice of AGM. However, if the Member is
already registered with CDSL for remote e-voting, then he can use his existing Login
ID/User ID and Password for casting the vote through remote e-voting or e-voting at the
AGM. Detailed procedure for obtaining Login ID/User 1D and Password is also
provided in the Notice of the AGM.

8. The Members who have already cast their vote by remote e-voting prior to the AGM
may also attend the AGM, but shall not be entitled to vote again atthe AGM.

9. NOTICE is hereby given pursuant to Section 91 of the Act and Regulation 42 of the

Listing Regulations that the Register of Members and the Share Transfer Books of the

Company will be closed from Tuesday, September 24, 2024 to Monday, September 30

2024 (both days inclusive) for the purpose of AGM.

Members holding shares in dematerialized mode, who have not registered/updated

their email addresses with the Depository Participant(s), are requested to

register/update their email addresses with their Depositary Participant(s).

11. After due verification, the Company will forward the procedure for obtaining their login
credentials to their registered email addresses.

12. All grievances connected with the facility for voting by electronic means may be
addressed to Mr. Rakesh Dalvi, Manager, (CDSL, ) Central Depository Services (India)
Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi
Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.com or call on 022-23058542/43.

By order of the Board of Directors

Sd/-

Prabhakara Naig
Whole-time Director
DIN: 00716975

i

Place: Thane
Date: 07/09/2024

Tube Investments of India Limited %

(CIN: L35100TN2008PLC069496) murugappa
Registered Office: “Chola Crest’, C 54-55, Super B-4,
Thiru-Vi-Ka Industrial Estate, Guindy, Chennai 600 032
Website: www.tiindia.com, E-mail id: investorservices@tii.murugappa.com
Phone: 044-42177770-5

INDIA

NOTICE TO SHAREHOLDERS

Transfer of Unclaimed Dividend amount and Equity Shares of the Company to
Investor Education and Protection Fund (IEPF) Account

Notice is hereby given pursuant to Section 124(6) of the Companies Act, 2013 (the Act)
and rules thereunder read with the provisions of the Investor Education and Protection
Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (The Rules)
notified by the Ministry of Corporate Affairs (MCA).

As per the above provisions, all shares in respect of which dividends has not been paid or
claimed for seven consecutive years or more are required to be transferred to the demat
account of the Investor Education Protection Fund (IEPF) Authority. In respect of the
dividend declared for the financial year 2016-17, the due date for transfer of the shares is
12" December 2024. Individual communication is being sent to the concerned
shareholders whose shares are liable to be transferred to IEPF Authority at the latest
available address advising them to claim their dividends expeditiously.

Details of shareholders including the name, folio number/DP id/Client id and equity
shares due for transfer to IEPF Authority are available on the Company's website at
https:/itiindia.com/ for verification by concerned shareholders. In case the Company/
KFin Technologies Limited (RTA) does not receive the requisite documents by
24" November 2024, the Company shall, in compliance with the requirements of the
said Rules, transfer the shares to the IEPF authority as per procedure stipulated in Rules,
without any further notice.

Shareholders may note that both unclaimed dividend and the shares transferred to the
IEPF including all benefits accruing on such shares, if any, can be claimed by them from
the IEPF Authority after following the due procedure prescribed in the Rules.

For further information/clarification, concerned shareholders may contact the Company
orthe RTAat the following address:

Kfin Technologies Limited Unit Tube Investments of India Limited, "Selenium Tower B",
Plot 31-32, Gachibowli, Financial District, Nanakramguda, Hyderabad-500 032
Tel: 040-6716 1616/1560 | Toll Free No.: 1800-309-4001 | Fax No: 040-2342 0814
Email: einward ris@kfintech.com Website: www.kfintech.com orris kfintech.com

Further, shareholders are requested to update their KYC details with RTA/Depository
Participant

For TUBE INVESTMENTS OF INIDA LIMITED

Sd/-
Place: Chennai S KRITHIKA
Date: 9" September 2024 COMPANY SECRETARY

ships and offices net zero in Scope 2 emissions by FY 2025-
26. In addition, NTPC is also making its best efforts to declare
its townships and offices net zero in water and waste at the ear-
liest.

The MoU aims at developing strategies and roadmap for
achieving the net zero status for NTPC Townships and Offices;
benchmarking, implementation and certification, and scaling up
initiatives at national level.

FACT CONTRIBUTES TO CMDRF FOR
WAYANAD LANDSLIDE VICTIMS

The Fertilisers And Chemicals Travancore Limited (FACT), a
Government of India enterprise, reaffirmed its commitment to
corporate social responsibility by contributing to the Chief
Minister’s Distress Relief Fund (CMDRF) to support the victims
of the Wayanad landslide calamity. The employees donated
one day's salary, which was matched by an equal contribution
from the Company.

Shri S. Sakthimani, Director (Finance), FACT, presented the
cheque to Shri Pinarayi Vijayan, Hon’ble Chief Minister of Kerala,
in Thiruvananthapuram in the presence of Dr. K. Jayachandran,
Director (Technical), other senior officials of FACT, and
representatives from the Company’s trade unions.

(Gandhinagar Zone), Keshav Kumar — DGM (Gujarat Audit), ,
Arvind Kumar — DGM — FOBO, Harish V. - DGM (LCB) Apart
from this, Shvetang Trivedi , General Secretary of the Bank of
India Officers Association (Gujarat Unit), Girish Dave, General
Secretary of Bank of India Staff Union; Representative from
SC, ST, OBC Employees Association also attended the event.

POWER MINISTER HARBHAJAN SINGH
ETO STRICTLY DIRECTS PSPCL TO
CARRY OUT SPECIAL CHECKING FOR
DETECTING THEFTS

Punjab Power Minister Harbhajan Singh ETO has given strict
directions to the officials of Punjab State Power Corporation
Limited (PSPCL) to carry out special checking across the state,
to check power thefts in accordance with zero tolerance policy
against corruption of Punjab Government under the leadership
of Punjab Chief Minister Bhagwant Mann.

In a statement issued here on Sunday, he reiterated that the
Chief Minister Bhagwant Mann led

Punjab Government is committed to pro- A

moting energy conservation and curbing

power theft. He said regular special = &

checking are necessary to check rev-
enue losses to the government, adding
that checking of power thefts would also
ensure better services to the regular
power consumers of the state.

The Minister asked the concerned PSPCL authorities to provide
him reports on daily basis about checking. He categorically stat-
ed that all the power connections, including domestic, commer-
cial, agricultural and industrial should be checked. He categori-
cally stated that there should not be any kind of laxity in checking
of power connections and providing reports on daily basis.

He strictly said that any PSPCL/PSTCL official and employee
found indulging into power thefts directly or indirectly would not
be spared at any cost. He added any such official of any rank
would be terminate as per rules of PSPCL with immediate effect
and a strict action would be initiated as per the law. He asked the
Distribution and Enforcement Teams to adhere his instructions
in toto otherwise they should remain ready to face strict action.
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