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To, 

Corporate Service Department,  _| Listing Department, 
Bombay Stock Exchange, National Stock Exchange Of India Limited 
Phiroze Jeejeebhy Towers, Exchange Plaza, C-1 Block G Bandra Kurla 
Dalal Street, Mumbai-400001 Complex, 

Fax No. 022- Bandra (E), Mumbai 
22723121/3027/2039/2061/2041 Fax No. 022- 

26598237/38;66418126 
Dear Sir, 

    Sub: Outcome of Boar 

This is to inform you that the Board of Directors in its meeting held today on 30.06.2020, 
inter alia: 

1. Considered and approved an audited standalone and Consolidated financial results 

for the quarter ended 31st March, 2020 

2. Considered and approved the audited standalone and consolidated financial result 

for year ended 31st March, 2019. 

3. Recommended a dividend of 0.20 (Rupees) per equity share for the financial year 

ended on 31.03.2020, subject to the approval of members in ensuing Annual General 

Meeting. 

Also find attached herewith Standalone & Consolidated Auditor's Report along with 

Statement on Impact of Audit Qualification with modified opinion for the said Results. 

Further, the Board Meeting commenced ata. o¢ M and concludedat P.M 
: 4:30 

Kindly take the same on your records. 

Thanking You 
Yours faithfully 

For Om Metals Infraprojects Limited 

los 
Dharam Prakash Kothari 

Chairman 

DIN : 00035298 
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Statement of audited Standalone Financial Results for the quarter and year ended 31st March 2020 

PART | 

ended ended | Quarter 

PARTICULARS 

Audited Un audited Audited 

c) Changes in inventories of finished goods, work-in-progress and _ stock-in-trade 4242.53 

expenses 

expenses 

to be shown 

otal Profit before items and tax 

Items 

Profit before Tax 

ax 

tax 

otal Tax 

deferred tax movement 

Profit Loss for the from 

Profit from discontinued before tax 

ax of discontinued 

Net (loss) from discontinued operation after tax 

Share of profit (loss) of associates and ventures accounted for equity method 

otal for 

Total Income for the 

Total or loss, attributable to 

Profit or loss, attributable to owners of 

Total or loss, attributable to interests 

Total Income for the attributable to 

to owners 
owners of parent non- 

interests 

Detalls of share 

share 

Face value of share 

Detalls of debt securltles 

Reserve Revaluation reserve 

share 

share for 

Diluted 

share for discontinued 

share 

share 

Disclosure of notes on financial results 

423.61 

1476.77 

1 

  

ended 

Audited 

in lacs 

Year ended 

Audited 

3845.26 
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a 

The above audited Results for Quarter and year ended 31 March 2020 have been reviewed by audit commitlee and approved by the board of Directors al their respective meeting held 
on 30 June 2020 The above Results have been subject to limited review by the statutory auditors of the company, as required under Regulation 33 of SEBI{ Listing obligations & 
Disclosure Requirements) Regulalions 2015. The Reviewed reports of the statutory auditors are unqualified 
  

nN Company has adopled IND-AS 116, Leases w.e.f. 01,04.2019 with cumulative cathcup method and recognise Righl to use assels and lease liabilities in accordance with ind as 

  

A Execution of new projects pench Il and Jabalpur (Chitakurdee) has started in current financial year 

  

bh Due to Covid 19 Gov of india has permited to extend the COD of running Real estate project of Green Medow & Pallacia which is also applicable io RERA 
  

Other income comprising of arbitration award and interest income, 
6 

  

We are seeing a renewed focus by the government of India on development of hydro-electric power generation with announcements of new projects by central 
  

~ 

Focus is also becoming stronger on development of water resources by both central and state governments thereby resulting in recent addition in our order book from 

MP and Maharashtra. 
  

a
 The projects being recently awarded take time for revenue recognition because of initial delays in approvals of design and engineering. 

  

During COVID 19 lockdown penod the sites/factary were closed and after that the movement and availabilly of labour is affected which caused revenue loss estimate of 

which yet to be ascertained. 
  

      
  

10] Previous year/ quarler figures have been regrouped/reclassified/Rearranged where ever necessary. 

" The figures for the Quarter ended 31st March,2020 and 31stMarch,2019 are the balancing figures between the audited figures in respecl of the full financial year and 

the year-to-date figures upto the third Quarter of the Financial year 

42| These financial results have been prepared in accordance with Indian Accounting Standards Cind AS') prescribed under Section 133 of the Companies Act, 20 | 3 read with the 
relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015, 

43|The Board of Directors recommended Final Dividend of Rs. 0.20 per equity share of Rs. 1 each for the financial year 2019-20. the payment is subject to the approval of the   shareholders in the ensuing annual general meeting of the Company 

For Om Metals Infraprojects Ltd. 

les 
Chairman Place ; New Delhi 

D P Kothari Date : 30.06.2020 

DIN No 00035298 

  

 



  

  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

Segment wise Revenue, Results and Capital Emptoyed 

(Rs. In lacs) 

STANDALONE 

QUARTER ENDED YEAR ENDED 

Quarter ended | Quarter ended | Quarter ended | Year ended | Year ended 

a aia 31/03/2020 31/12/2019 34/03/2019 _| 31/03/2020 |__ 31/03/2019 
Audited Un audited Audited Audited Audited 

1 Segment Revenue 

(net sale/income from each segment 

should be disclosed) 

1 Engineering §537.24 2769.25 4774.64 17411,40 19792.30 

2 Real estate 0.00 0.00 0.00 0,00 28.50 

3 Others 221.13 89.62 559.94 1295.71 1693.49 

Total segment 5758.37 2858.87 §334.58 18707.11 21514.29 

Less: Inter segment revenue 0.00 0 0.00 0.00 0.00 

Revenue from operations 5758.37 2858.87 5334.58 18707.11 21514.29 

2 Segment Result 
Profit (+) / Loss {-) before tax and interest 

from each segment 

1 Engineering 2692.76 -381,.39 1034.95 4288.02 6058.55 

2 Real estate -19.39 -26.22 0.00 -109.32 -110.23 

3 Others -46.05 148.18 -172.12 -50.29 -378.08 

Total Profit before tax and interest 2627.32 -259.43 862.83 4128.41 4570.24 

i. Finance cost 905.07 273.45 479.61 2284.82 1845.94 

ii. Other unallocable expenditure net off 

unallocable income 0.00 0.00 0.00 0.00 

Profit before tax 1722.25 -532.88 383.22 1843.59 2724.30 

3 (Segment Assets - Segment 

Liabilities) 

Segment Assets 

1 Engineering 89904.15 82624.67 83950.65 89904.15 83950.65 

2 Real estate 5407.63 777578 7430,49 5407.63 7430.49 

3 Others 331.94 2297.91 3617.64 331.94 3617.64 

Total Segment Asset 95643.72 92698.36 94998.78 95643.72 94998.78 

Un-allocable Assets 0 0 0 0 0 

Net Segment Asset 95643.72 92698.36 94998.78 95643,72 94998.78 

4| Segment Liabilities 

Segment liabilities 

1 Engineering 28107.09 26650.38 24742.07 28107,09 24742.07 

2 Real estate 2139.30 2115.50 1908.54 2139.30 1908.54 

3 Others 1399.59 1457.03 2877.76 1399.59 2877.76 

Total Segment Liabilities 31645.98 30222.91 29528.37 31645.98 29528.37 

Un-allocable Liabilities 0.00 0.00 0.00 0.00 0.00 

Net Segment Liabilities 31645.98 30222.91 29528.37 31645.98 29528.37 

Capital employed 

1 Engineering 61797.06 55974.29 59208.58 61797.06 59208.58 

2 Real estate 3268.33 5660.28 5521.95 3268.33 5521.95 

3 Others -1067.65 840.88 739.88 -1067.65 739.88 

Disclosure of Notes on Segments             
  

4 The segment report is prepared in accordance with the Ind Accounting Standard- 108 "Operating Segments" notified 

by Ministry of Corporate Affairs. 

Amount of Rs, 25000 lacs around has been is invetsted in real estate and non core assets through subsidary and 

associates which is reflecting in consolidated financial statements and segmentation. 

The Divisional figures reclassified in terms of % of total deployment of assets and accordingly only two segments 

identified and balance is included in other segments 

For Om Metals Infraprojects Ltd. 

Chairman Place : New Delhi 

DP Kothari Date : 30.06.2020 

DIN No 00035298 

 



STATEMENT OF ASSET & LIABILITIES 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

          
  

Rs in lacs 

STANDALONE 

AUDITED 

Particulars 

31.03.2020 31.03.2019 

| |LASSETS 

Non-current assets 

(a) Property, plant and equipment 7097.28 7971.82 

(b} Investment property 5119.98 5128.06 

(c} Capital work-in-progress 107.38 262.07 

(d) Intangible assets 0.96 1.74 

(e) Right to use assets 500.59 0.00 

(f) Financial assets 

(i) Investments 1648862 17762 96 

A. Investment in Joint venture & associates 

(accounted as per equity method 

B. others 

Gi) Loans 22538.98 20843.97 

(iii) Other financial assets 424,77 797.99 

(g) Current tax assets (Net) 552.53 562.79 

(h) Other non-current assets 1671.69 176.28 

Total non-current assets §4502.78 53507.67 

Current assets 

(a) Inventories 12178.69 13730.56 

{b) Financia! assets 0.00 

{i) Investments 0.00 

(ii) Trade receivables 9534.91 8673.49 

(ii) Cash and cash equivalents 561,49 2024.38 

(iv) Bank balances other than (iii) above 2974.53 3109.54 

(v) Loans 9957.18 8538.31 

{vi) Other Financial assets 23,38 15.88 

{c] Other current assets 5910.76 5398.96 

Total current assets 41140,94 41491.12 
Total assets 95643,72 94998.78 

IL EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 963.04 963.04 

(b) Other eauily 63034,70 64507,37 

il Total equity 63997.74 65470.41 

Non Controlling Interest 

Non-current liabilitles 
{a) Financial liabilities 

(i) Borrowings 699.580 3233,21 

(ii) Other financial liabilities 1776.080 0,00 

(b) Provisions 0,000 46.13 

2| (c) Deferred tax liabilities(Net) 673.230 1030.02 

{d ) Other Non current liability 2998364 1526.92 

Total non-current liabilities 6147.25 5836.28 

Current liabilities 

(a) Financial liabilities 
{i} Borrowings 7237 86 5210.63 

(ii) Trade payables 4467.80 4233.02 

(iii) Other financial liabilities 2329.07 2868.09 

(b) Provisions 64.39 133.07 

(c}) Other current liabilities 11399,62 11247 28 

Total current liabilities 25498.73 23692.09 

Total liabilities 31645.98 29528,37 

Total equity and liabilities 95643.72 94998.78 

For Om Metals Infraprojects Ltd. 

=Brketh. 
Chairman Place : New Delhi 

D P Kothari Date: 30.06.2020 

DIN No 00035298 

 



OM METALS INFRAPROJECTS LIMITED 

Cash Flow Statement for the year ended as on March 31, 2020 

  

  

  

  

  

  

  

  

  

  

  

Particulars Year ended 
31.03.2020 31.03.2019 

| Cash Flow from operation Activities 

A Net Profit before Taxation and Extraordinary Item 

Contuning operations 1843.59 2724,30 

Discontuning operations -59.96 -96.55 

1783.63 2627.75 

Add:- 
Depreciation 918.33 1004.52 

Interest 2284.82 1845.94 

Non Cash Expenses 440.00 132,27 

Excess Provision written back 

3643.14 2982.73 

Less:- 

Interest Receipt 2055.40 2879.69 

Dividend 0.03 0.02 

Profit on sale of Fixed Assets 110.35 7.97 

Trans Credit 0.00 120.00 

Arbitration Receipt 1800.00 0.00 

3965.78 3007.68 

Operating Profit before working capital changes 1461.00 2602.80 

Adjustments for working capital Changes: 
(Increase)/decrease of Trade and Other receivable -861.42 -1244.06 

: (Increase)/decrease of Inventories 1551.87 -4169.13 

(Increase)/decrease of Other current assets -1154.50 -137.60 

(Increase)/decrease of Other Financial Assets -7.50 -0.28 

Short term Loans and Advances -1418.87 -3174.84 

Increase/(decrease) of Other Financial Liabilities -577.43 5862.88 

Increase/(decrease) of Trade and Other Payable 234.77 771.66 

Increase/(decrease) of Other Current Liabilities 152.34 1748.79 

-619.74 2260.22 

Less:- 

Direct Taxes Paid 474.95 941.92 

Net cash flow from operating activities (A)| 1094.69] 1318.30 
 



Cash flow from investing activities : 

Sale of PPE 

Purchase of PPE 

Dividend Received 

sale/(Purchase) of Investment property 

Purchase of Intangible Assets 

Decrease/(increase) in Capital WIP 

sale/(Purchase) of Investments 

Increase in Bank balances other than cash and cash 

equivalents 

Other Financial Assets 

Long term Loans and Advances 

Interest received 

Other Non-Current Assets 

Net cash flow from/used in investing activities 

Cash Flow from financing activities : 

Interest and Bank Commission paid 

Net Payment to Long Term Borrowings 

net payment to other Long Term Liabilities 

Increase in Short Term Borrowings 

Dividend Paid 

Dividend Tax Paid 

Net cash used in financing activities 

Increase/(Decrease) in cashand cash equivalents 

A. Cash Flow from Operating Activities 

B. Cash Flow from Investing Activities 

C. Cash Flow from Financing Activities 

Net Increase / Decrease in Cash Flow During Year 

Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of the year 

Significant Accounting Policies and Notes to the financial 

  

  

  

  

  

  

884.07 18.67 

-753,03 -751.95 

0.03 0.02 

0.00 -87.73 

0.00 -0.32 

154.69 -146.42 

-649,81 166.66 

135.01 96.58 

373.21 84.01 

-1695.02 -3524.98 

3836.04 2879.69 

-1485.16 263.61 

(B)| 800.04| -1002.16 

-2146.19 -1845.94 

-2533.63 -99.75 

1776.08 -162.99 

2027.23 1254.03 

-240.76 0.00 

-50.96 0.00 

(C)| -1168.24] -854.66 

-1094.69 1318.30 

800.04 -1002.16 

-1168.24 -854.66 

-1462.89 -538.52 

2024.39 2562.91 

| 561.50| 2024.39] 

1&2 

1 Statement of Cash Flows has been prepared under the indirect method as set out in the Ind As 7 " Statement of Cash Flows" as specified 

in the Companies (Indian Accounting Standard ) Rules, 2015 

As per our Report of even date annexed 

Place : Delhi 

Dated : 30.06.2020 

For and on behalf of Board of Directors 

Om Metals Infraprojects Ltd. 

Shot 
Chairman 

D P Kothari 

DIN No 00035298



MAHIPAL Jain & Co. 

Chartered Accountants Phone 9829025691, 9414266117 

434, Ashirwad Plaza, Talwandi, 

Kota - 324007 (Raj.). 

Independent Auditor’s Report 

To the Members of M/s. Om Metals Infraprojects Limited 

Report on the Standalone Financial Statements’ 

Qualified Opinion 

We have audited the standalone financial statements of Om Metals Infraprojects Limited (“the 

Company”), which comprise the balance sheet as at 31st March 2020, and the statement of Profit and 

Loss (including other comprehensive income) , the statement of changes in equity and statement of 

cash flows for the year then ended, and notes to the financial statements, including a summary of 

significant accounting policies and other explanatory information in which are incorporated financial 

statements of Engineering and Hotel Divisions of the Company audited by other auditors and 

whose reports have been furnished to us. Our opinion, in so far as it relates to the affairs of 

such division is based solely on the report of other auditors. 

In our opinion and to the best of our information and according to the explanations given to us, except 
for the matters discussed in basis of qualified opinion, the aforesaid standalone financial statements 
give the information required by the Act in the manner so required and give a true and fair view in 
conformity with the Indian Accounting Standards prescribed under section 133 of the act read with the 
companies (Indian Accounting Standards) , rules,2015, as amended, (“Ind AS”) and other accounting 
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2020, and 
the profit, and total comprehensive income, changes in equity and its cash flows for the year ended on 
that date. 

Basis Of qualified opinion 

i. In the standalone financial statements, the Company’s non-current investments as at 31 March 

2020 include investments aggregating Rs. 488.45 Lacs in a subsidiary (Chahel Infrastructure 
Limited) ; being considered good and recoverable by the management considering the factors 

stated in the aforesaid note. 

n
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However, this Subsidiary has accumulated losses and its net worth is fully eroded. Further, this 

subsidiary is facing liquidity constraints due to which they may not be able to realize projections 

made as per their respective business plans, thus we are unable to comment upon the carrying 

value of these non-current investments and recoverability of the aforesaid dues and the 

consequential impact, if any, on the accompanying standalone financial statements. Further we 

have not received Financial Statements of Subsidiary for the year ended on 31.03.2020. The 

recoverability of the said investment is in doubtful in our opinion. 

In the standalone financial statements, the Company's non-current investments as at 31 March 

2020 include investments aggregating Rs. 5187.70 Lacs and advances of Rs. 10702.18 Lacs 

current as well as non-current in two joint ventures & one associates namely Gurha Thermal 

Power Company Ltd. ,Sanmati Infra Developers Pvt. Ltd. And Bhilwara Jaipur Toll Road Private 

Limited ; being considered good and recoverable by the management considering the factors 

stated in the aforesaid note. 

Both joint ventures has filed termination to their respective authority and claimed the amount 

invested and termination payments as per concession agreement. But company’s operating only 

on behalf of respective authority and is not booking any expenses and revenue in books after 

termination. So far as this matter indicates material uncertainty about the going concern of 

these joint ventures. In our view, recoverability of the amount invested and advance provided 

not certain but no provisioning has been made against such diminishing of investment and 

loans. Management is of the view that such arbitration claims has merits and will be in favor of 

joint ventures and amount invested and advance provided will be recovered fully. No Interest 

has been provided by the company on advances grant to two joint ventures during the year. 

Company granted advance to SPML Infra Limited which has outstanding balance of Rs. 541.95 

lacs as at 31° march, 2019. Out of which a sum of Rs. 63.65 lacs has been received by the 

company during the year. The Management adjusted balance amount against capital 

contribution of SPML Infra Ltd lying in OM Metal SPML JV (Ujjain) which is a joint operation and 

proportionately included in company’s financial statements. However, in absence of third party 

confirmation and other supportive evidence, we are unable to comment upon such balances 

and such adjustment. 

Company has not made provisions of gratuity of all eligible employees as per the provisions of 
Gratuity Act, 1972. 

Company has written off a loan account of Pondicherry Sez Co. Limited amounting to Rs. 579.94 

Lacs Without any confirmation received from the party. In absence of any confirmation we are 
unable to report any opinion on this transaction. 

Financial Statements includes financial statements of one overseas branch and two joint 

ventures, whose financial statements reflect total assets of one branch Rs. 493.94 Lacs as at 31 
March 2020, and total revenues of Rs. 0.00 and Net Loss of one branch and two joint ventures 

before tax of Rs.216.70 Lacs for the year ended on that date, as considered in these standalone 

it \ 
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financial statements. The Company had prepared separate set of statutory financial statements 

of these branch and joint ventures for the years ended 31 March 2020 in accordance with 

accounting principles generally accepted in India. Audited financial statements of such entities 

are not made available to us. Our opinion in respect of these joint ventures and branch is 

qualified in respect of this matter. 

Emphasis of Matter 

4 Company has lodged arbitration claim of Rs. 2000 Lacs against various companies out of which 

company booked income of Rs. 1800 lac as per order dated 01.03.2020. Such income is in the 

nature of loss of Interest Income and company included it in financial statements as other 

Income instead of exceptional items. We do not modify our opinion on the same. 

The economic and social consequences/ disruptions, the company is facing as a result of COVID- 

19 which is impacting supply/consumer demand/ financial market/personnel availability for the 

work, the impact of the same cannot be assessed by company. Our opinion is not modified in 

respect of the same. 

Other Matter 

(i) 

(ii) 

(iil 

We did not audit the separate financial statements of five joint operations, included in these 

standalone financial statements, whose financial statements reflect total assets of Rs. 5997.70 Lacs as 

at 31 March 2020, and total revenues of Rs. 8874.03 Lacs and Net Profit before tax of Rs.193.38 Lacs 

for the year ended on that date, as considered in these standalone financial statements. The 

Company had prepared separate set of statutory financial statements of these joint operations for 

the years ended 31 March 2020 in accordance with accounting principles generally accepted in India 

and which have been audited by other auditors under generally accepted auditing standards 

applicable in India. Our opinion in so far as it relates to the amounts and disclosures in respect of 

these joint operations is solely based on report of the other auditors and the conversion adjustments 

prepared by the management of the Company, which have been audited by us. Our opinion is not 

qualified in respect of this matter. 

The Company has executed an agreement to sale of Hotel Om Tower (Hotel 
Division) in current year and whole amount against sale consideration of Rs. 
3660.00 lacs has been received on various dates from the buyer of property. 
Company has classified such net current and noncurrent assets as held for 
sale under the other current assets and recognized them on lower of book 
value and recoverable amount which is based upon the management's 
prudent business practice and does not affect company’s profitability or going 
concern and company recognizes net profit/loss of the division under 
profit/loss from discontinuing operations. Amount received from buyer as 
been treated as advance from customer against capital goods. Further buyer 
has not taken possession as well as not started operation in buyers’ name of 
Hotel division. 

Company made claims against customer/parties/ subsidiaries/Joint ventures 
which represents work done in earlier years or loss of interest or any other 

. we  



matter which are either in dispute or yet to be finalized by both the parties 

amounting to Rs. 85116.86 Lacs net off counter claims of Rs. 3007.72 lacs. 

Outcome of such claims are presently unascertainable. No adjustment has 

been made in the standalone financial statements. Our opinion is not qualified 

in respect of this matter. 

(iv) Global Remote Intergrated Access Solutions Private Limited lodged a claim of 

Rs. 21.05 Lacs against company in NCLT, which is under adjudication. 

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon 

The Company’s Board of Directors is responsible for the preparation of the other information. The other 

information comprises the information included in the Management Discussion and Analysis, Board’s 

Report including Annexure to Board’s Report, Business Responsibility Report, Corporate Governance and 

Shareholder’s Information, but does not include the standalone financial statements and our auditor's 

report thereon. 

Our opinion on the standalone financial statements does not cover the other information and we do not 

express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read the 

other information and; in doing so, consider whether the other information is materially inconsistent 

with the standalone financial statements or our knowledge obtained during the course of our audit or 

otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this 

other information; we are required to report that fact. We have nothing to report in this regard 

Management’s Responsibility for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 

Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial 

statements that give a true and fair view of the financial position, financial performance, total 

comprehensive income, changes in equity and cash flows of the Company in accordance with the Ind AS 

and other accounting principles generally accepted in India. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the standalone financial statements that give a 

true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless management either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 
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The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements 

4 a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

‘sport that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

When it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these standalone financial statements. 

For Mahipal Jain & Co. 

Chartered Accountants 

Firm Registration No 007284C 

Place : Delhi i 

Dated : 30.06.2020 ¢ 

{CA Rupesh Garg} 

Partner 

M.No. 404191 

UDIN: 20404191AAAABAI435 

  
 



  

  

  

epulation a3 82 
Audited Figures Adjusted Figures 
  

L Sh. Particulars (as reported {audited figures after 

No. before adjusting adjusting for 

for qualifications) Pp 
  

Turnover / Total income - - 
  

Total Expenditure - - 

Net Profit/(Loss) - - 

Earnings Per Share - - 

  

  

  

Total Assets - = 

Total Liabilities - = 

Net Worth - - 

Any other financial item(s) (as felt 

jappropriate by the 
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    8 |management) - - 

" Audit Qualification (each audit 

s {qualification separately): 

  

  
  
  

Qualification 1 

  

  

In the standalone financial statements, the Company’s non-current investments as at 31 March 2020 include investments aggregating Rs. 488.45 Lacs in a subsidiary; 

being considered good and recoverable by the management considering the factors stated in the aforesaid note. 

However, this Subsidiary has accumulated losses and its net worth is fully eroded. Further, this subsidiary is facing liquidity constraints due to which they may not be able 

to realize projections made as per their respective business plans, thus we are unable to comment upon the carrying value of these non-current investments and 

recoverability of the aforesaid dues and the consequential impact, if any, on the accompanying standalone financial statements. Further we have not received Financial 

Statements of Subsidiary for the year ended on 31.03.2020. The recoverability of the said investment is in doubtful in our opinion. 

a. Details of Audit Qualification: 

» 

  

b. Type of Audit Qualification : 
  

c, Frequency of qualification: Second Time 
  

d. For Audit Qualification(s) where 

the impact is quantified by the 

auditor, Management's Views: 
  

e. For Audit Qualification(s) where 

the impact is not quantified by the 

auditor: 
  

(i) 
Management's 

estimation on 

the impact of 

audit 

qualification: 

(i) of 
management is 

unable to 

estimate the 

imnact. 

(iii) 

Auditors’ 

Comments on 

Chahel Infrastructure Limited, a subsidiary, which is holding 94.46% share in the Company has incurred losses during their past years but the Board of directors are in view that the said 

subsidiary Company may receive projects in future based on its experience which will generate revenue in future and such losses will be recovered. Therefore, based on certain estimates 

like future business plans, growth prospects and other factors, the Directors believes that the realizable amount of subsidiary is fully recoverable due to which these are considered as good 

and recoverable. 

  

  

                

 



sy : 
2 

  

ition 2     

  

  

a. Details of Audit Qualification: 

In the standalone financial statements, the Company’s non-current investments as at 31 March 2020 include investments aggregating Rs. 5187.70 Lacs and advances of| 

Rs. 10702.18 Lacs current as well as non-current in two joint ventures & one associates namely Gurha Thermal Power Company Ltd. , Sanmati Infra Developers Pvt. Ltd. 

And Bhilwara Jaipur Toll Road Private Limited ; being considered good and recoverable by the management considering the factors stated in the aforesaid note. 

Both joint ventures has filed termination to their respective authority and claimed the amount invested and termination payments as per concession agreement. But 

company’s operating only on behalf of respective authority and is not booking any expenses and revenue in books after termination. So far as this matter indicates’ 

material uncertainty about the going concern of these joint ventures. In our view, recoverability of the amount invested and advance provided not certain but no 

provisioning has been made against such diminishing of investment and loans. Management is of the view that such arbitration claims has merits and will be in favor of 

joint ventures and amount invested and advance provided will be recovered fully. No Interest has been provided by the company on advances grant to two joint ventures 

during the year. 

  

'b. Type of Audit Qualification :    
  

c. Frequency of qualification: Second Time 
  

d. For Audit Qualification(s) where 

the impact is quantified by the 

auditor, Management's Views: 
  

e. For Audit Qualification(s) where 

the impact is not quantified by the 

auditor.   

  
  

(i) 
Management's 

estimation on 
Such amount will be recovered once the claim filed by joint ventures get settled. 

  

(i) of 
management is 

unable to 

estimate the 

imnact 
  

{iii) 
Auditors’ 

Comments on     

  

  

Qualification 3 

Company granted advance to SPML Infra Limited which has outstanding balance of Rs. 541.95 lacs as at 31st march, 2019. Out of which a sum of Rs. 63.65 lacs has been received by the 

company during the year. The Management adjusted balance amount against capital contribution of SPML Infra Ltd lying in OM Metal SPML JV (Ujjain) which is a joint operation and 

proportionately included in company’s financial statements. However, in absence of third party confirmation and other supportive evidence, we are unable to comment upon such balances! 

and such adjustment. 

  

  

. Details of Audit Qualification:   

  

b. Type of Audit Qualification : 
  

ic. Frequency of qualification: 
  

d. For Audit Qualification(s) where 

the impact is quantified by the 

auditor, Management's Views: 

  

e. For Audit Qualification(s) where 

the impact is not quantified by the 

auditor.   
  

  

(i) 
Management's 

estimation on 
Such amount is trasferred as per discussion with SPML Infras Limited. Written confirmation is awaited. 

  

(ii) if 
management is 

unable to 

estimate the 

imnact. 
      (iii) 

Auditors’ 

Comments on         

  

% 

- 

   



  

  

  Qualification 4 

  

  

  a. Details of Audit Qualification: Company has not made provisions of gratuity of all eligible employees as per the provisions of Gratuity Act, 1972. 

  

b. Type of Audit Qualification : 
  

c. Frequency of qualification: First Time 
  

'd. For Audit Qualification(s) where 

the impact is quantified by the 

auditor, Management's Views: 
  

'e. For Audit Qualification(s) where 

the impact is not quantified by the 

auditor:   

  

  

(i) 
Management's 

estimation on 
  

(i) if 
management is 

unable to 

estimate the 

imnact 

Company made the provisions of Gratuity in current year also. There is high turnover of employees. So company does not make provisions of Gratuity of all eligible employees. Company 

had past experience that employee turnover is too high. Gratuity will be payable on actual basis if employees meet the provisions of Gratuity Act,1972. 

  

(iii) 

Auditors’ 

Comments on   

  

Qualification 5 
  

  

a. Details of Audit Qualification: 
Company has written off a loan account of Pondicherry Sez Co. Limited amounting to Rs. 579.94 Lacs Without any confirmation received from the party. In absence of any confirmation we 

are unable to report any opinion on this transaction. 
  

b. Type of Audit Qualification : 
  

c. Frequency of qualification: First 
  

d. For Audit Qualification(s) where 

the impact is quantified by the 

auditor, Management's Views: 
  

e. For Audit Qualification(s) where 

the impact is not quantified by the 

  

Management's 

estimation on 

the impact of 

audit 

qualification: 

Amount due to borrower is not payable any more. Company has filed a legal notice against such borrower. So company has written off that loan account. 

  

If 

management is 

unable to 

estimate the 
  

Auditors’ 

Comments on 
    

  

Qualification 6 

Financial Statements includes financial statements of one overseas branch and two joint ventures, whose financial statements reflect total assets of one branch Rs. 493.94 Lacs as at 31 

March 2020, and total revenues of Rs. 0.00 and Net Loss of one branch and two joint ventures before tax of Rs.216.70 Lacs for the year ended on that date, as considered in these 

standalone financial statements. The Company had prepared separate set of statutory financial statements of these branch and joint ventures for the years ended 31 March 2020 in 

accordance with accounting principles generally accepted in India. Audited financial statements of such entities are not made available to us. Our opinion in respect of these joint ventures 

and branch is qualified in respect of this matter. 
  

  

a. Details of Audit Qualification: 
  

b. Type of Audit Qualification : 
  

c. Frequency of qualification: First Time 
      'd. For Audit Qualification(s) where 

the impact is quantified by the 

auditor, Management's Views:       
  

 



  

For Audit Qualification(s) where 

impact is not quantified by the 

Such Balance sheets cannot get audited due to Covid-19. We will get them audited after situation of 

If management 

is unable to 

estimate the 

Auditors" 

Comments on 

(i) or (ii) 

Dharam Prakash Kothari 

Sunil Kumar Jain 5S ee poor 

Gopi Raman Sharma ~ ie { CARMEN a é BUSiy e 

CA Rupesh Garg 
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Statement of audited Consolidated Financial Results for the quarter and year ended 31st March 2020 

PARTI 

  

In 

ended ended | Quarter ended Year ended Year ended 

PARTICULARS 

Audited Un audited Unaudited Audited Audited 

consumed 2867.44 
2.39 

  

c) Changes in inventories of finished goods, work-in-progress and _ stock-in-trade -1601.61 

649, 
2460.49 
925.63 

expenses 

than expenses 
to be shown 6370.10 

items and tax 

otal Profit before Tax 

ax 
tax 

‘otal Tax 

or loss and the 

related deferred tax movement 

Net Profit Loss for the from 

Profit ) from discontinued operations before tax 

of discontinued 

from discontinued after tax 

of profit (loss) of associates and ventures accounted for method 

otal for 

Total Income for the 

Total or attributable to 

Profit or loss, attributable to owners of 

Total or loss, attributable to interests 

Total Income for the attributable to 

to owners of 
income for the pertod to owners of parent non- 

interests 

Detalls of share 

Paid-up equity share capital 

Face value of share 

Detalls of debt securities 

Reserve Revaluation reserve §9221.1 61849,7 

share 

share for 

share for discontInued 

share 

Disclosure of notes on financial results



  

The above audited Results for Quarter and year ended 31 March 2020 have been reviewed by audit commitlee and approved by Ihe board of Directors at their respective meeting held 
on 30 June 2020 The above Resulls have been audied by the stalutory auditors of the company, as required under Regulalion 33 of SEBI( Listing obligations & Disclosure 

Requirements) Regulations 2015 The auditor report of the statutory auditor is qualified on certain matters 
  

NR
 Company has some prior period items which has been adjusted in respeclive heads of previous year as per IND AS 8, Accounting Policies, Change in Accounting estimates and 

errors. Last year figures has been changed accordingly Though changes are not such material 
  

w
 Company has adopted IND-AS 116, Leases w.e f 01.04.2019 with cumulative cathcup method and recognise Right to use assets and lease liabilities in accordance with ind as 

  

+ Previous year! quarter figures have been regrouped/reciassified/Rearranged where ever necessary 
  

  

a
 The figures for the Quarter ended 31st March,2020 and 31stMarch,2019 are the balancing figures between the audited figures in respect of the full financial year and the year-to-date 

figures upto the third Quarter of the Financial year 
  

a
 These financial results have been prepared in accordance with Indian Accounting Standards Cind AS') prescribed under Section 133 of the Companies Act, 2013 read with the 

relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015. 

      ~   During COVID 19 lockdown period the sites/factory were closed and after thal the movement and availabilly of labour is affected which caused revenue loss estimate of 
which yel to be ascertained. 
  

For Om Metats Infraprojects Ltd. 

leo 
Chairma Place : New Delhi 

D P Kothari Date: 30.06.2020 

DIN No 00035298 

  

 



  

  

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

    

Segment wise Revenue, Results and Capital Employed 

(Rs. In lacs) 

CONSOLIDATED 

QUARTER ENDED YEAR ENDED 
Quarter ended | Quarter ended | Quarter ended | Yearended | Year ended 

S.No. PARTICULARS 31/03/2020 34/12/2019 31/03/2019 | 31/03/2020 | 31/03/2019 
Audited Un audited Unaudited Audited Audited 

1 Segment Revenue 

(net sale/income from each segment 

should be disclosed) 

1 Engineering 6657.51 2671,32 5902.31 18463.01 20408,46 

2 Real estate 0,00 0.00 -796.67 0.00 28.50 

3. Others/ Other Income 221.13 87.12 1658.66 1295.71 1693.49 

Total seg evenu 6878.64 2758.44 5105.64 19758.72 22130.45 

Less: Inter segment revenue 1051.62 0 1051.61 845.11 

Revenue fram operations| 5827.02 2758.44 5105.64 18707.10 21285.34 

2 Segment Result 

Profit (+) / Loss (-) before tax and interest 

from each it 

1 Engineering 2702.89 -399.46 1126,54 4292.32 5165.44 

2 Real estate 7.62 -12.54 ~1059,35 -201.94 -175,01 

3 Others -46.05 148.18 -382.29 -50.29 -378.08 

Total Profit before tax and interest 2664.46 -263.82 -315.10 4040.09 4612.35 

i. Finance cost 848,97 417.70 -801,75 2460.49 1966.73 

ii. Other unallocable expenditure net off 

unallocable income 0.00 

Profit before tax 1815.49 -681.52 486.65 1579.60 2645.62 

(Segment Assets - Segment 
3 seas 

Liabilities) 

Segment Assets 

1 Engineering 60317.31 §5585.23 65339.71 60317.31 65339.71 

2 Real estate 50081.60 49976.78 40684.13 5008160 40684.13 

3 Others 1603,90 2297.91 3617.64 1603.90 3617.64 

Total Segment Asset 112002.81 107859.92 109641.48} 112002.81 109641.48 

Un-allocable Assets 0 

Net § it Asset 112002.81 107859,92 109641.48} 112002.81 109641.48 

4| Segment Liabilities 

Segment liabilities 

Engineering 2773058 2617423 28020,82 27730,58 28020.82 

2 Real estate 20926.69 20044.50 15625.68 20926.69 15625.68 

3. Others 1962.48 1457.03 2877.76 1962.48 2877.76 

Total Segment Liabilities 50619.75 47675.76 46524.26 50619.75 46524.26 

Un-allocable Liabilities 0.00 

Net Segment Liabilities 50619.75 47675,76 46524.26 50619.75 46524.26 

Capital employed 

1 Engineering 32586.73 29411.00 37318,89 32586.73 37318.89 

2 Real estate 29154.91 29932.28 25058.45 29154.91 25058.45 

3 Others -358.58 840.88 739.88 -358,58 739.88 

Disclosure of Notes on Segments             
  

4 The segment report is prepared in accordance with the Ind Accounting Standard- 108 "Operating Segments" notified 

by Ministry of Corporate Affairs. 

The Divisional figures reclassified in terms of % of total deployment of assets and accordingly only two segments 

identified and balance is included in sther segments 

For Om Metals Infraprojects Ltd. 

v c 

charade oth. Place : New Defthi 

D P Kothari Date ; 30.06.2020 

DIN No 00035298 

 



STATEMENT OF ASSET & LIABILITIES 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

          

Rs in lacs 

CONSOLIDATED 

AUDITED 

Particulars 

31.03.2020 | 31.03.2019 

I ASSETS 

Non-current assets 

(a) Property, plant and equipment 7,966.63 7,977.13 

(b) Investment property 5,215.20 5,223.29 

(c) Capital work-in-progress 508.13 262.07 

(d) Intangible assets 1.65 2.43 

(e) Right to use Assets 500.59 - 

(e) Goodwill 463.83 259.58 

(f) Financial assets = 

(i) Investments = = 

A. Investment in Joint venture & associates 

(accounted as per equity method 4,536.51 4,891.08 

B. others 3,126.28 4,575.80 

(ii) Loans 2,157.09 3,622.83 

(iit) Other financial assets 441,88 814.49 

(2) Current tax assets (Net) 722.40 712.44 

(h) Other non-current assets 4,679.36 179.72 

Total non-current assets 27,319.56 28,520.83 

Current assets 

(a) Inventories 54,688.52 51,293.90 

(b) Financial assets : = 

(i) Investments = = 

(ii) Trade receivables 9,811.00 8,859.67 

(iii) Cash and cash equivalents 707.37 3,217.50 

(iv) Bank balances other than (iii) above 2,983.14 3,172.33 

(v) Loans 9,957.18 8,321.69 

(vi) Other Financial assets 26.93 18.68 

(c) Other current assets 6,509.14 6,236.88 

Total current assets 84.683.26 81,120.65 

Total assets 112,002.81 | 109,641.48 

II EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 963,04 963.04 

(b) Other equity 60,420.02 62,154.18 

Total equity 61,383.06 63,117.22 

Non Controlling Interest 166,75 (17.40) 

Non-current liabilities - - 

(a) Financial Siabilities = - 

(i) Borrowings 2,227.19 3,064.46 

(ii) Other financial liabilities 180.39 - 

(b) Other non current Liability 3,798.36 2,888.16 

(b) Provisions . 46.13 

(c) Deferred tax liabilities(Net) 788.49 1,155.85 

Total non-current liabilities 6,994.43 74154,59 

Current liabilities 

(a) Financial liabilities 

(i) Borrowings 7,237.86 §,210.63 

(ii) Trade payables 5,393.37 5,891.70 

(iti) Other financial liabilities 2,340.58 2,868.09 

(b) Provisions 64,39 86.20 

(c) Other current liabilities 28,422.38 25,330.45 

Total current liabilities 43,458.57 39,387.06 

Total liabilities 50,619.75 46,524.26 

Total equity and liabilities 112,002.81 | 109,641.48 

For Om Metals Infraprojects Ltd. 

Pitce\h, 
Chairman Place : New Delhi 

D P Kothari Date : 30.06.2020 

DIN No 00035298 

 



OM METALS INFRAPROJECTS LIMITED 
Consolidated Cash Flow Statement for the year ended March 31, 2020 

  

Particulars 

  

  

  

  

  

  

  

  

  

Year ended 
31.03.2020 31.03.2019 

1 Cash Flow from operation Activities 

A Net Profit before Taxation, Extraordinary Item, joint venture & Associates's Profit 

Contuning operations 1579.59 2645.61 

0.00 0.00 

Discontuning operations -59.96 -96.55 

1519.63 ___ 2549.06 

Add:- 
Depreciation 925.63 1007.50 

Interest & Finance cost 2460.49 1966.73 

Non Cash Expenses 531.36 132.27 

3917.48 3106.49 
Less:- 

Interest Receipt 224.83 1101.25 

Dividend 0.03 0.02 

Non Cash income 0.00 178.00 

Profit on sale of Fixed Assets 110.35 7.97 

Arbitration receipt 1800.00 0.00 

2135.20 1287.24 

B Operating Profit before working capital changes 3301.91 4368.32 

Adjustments for working capital Changes: 
(Increase)/decrease of Trade and Other receivable -951.33 -1264.84 

(Increase)/decrease of Inventories -3394.63 -19008.28 

(Increase)/decrease of Other current assets -861.31 -601.48 

(Increase)/decrease of Other Financial Assets -8.26 -0.98 

Short term Loans and Advances -1635.49 -4171.87 

Increase/(decrease) of Other Financial Liabilities -527.52 4862.88 

increase/(decrease) of Trade and Other Payable -498.33 1345.70 

Increase/(decrease) of Other Current Liabilities 3091.93 14494,77 

-1483.01 24.20 

Less:- 

Direct Taxes Paid 590.79 994.01 

Net cash flow from operating activities (A)| -2073.80| -969.81 
 



Cash flow from investing activities : 

Sale of PPE 

Purchase of PPE 

Dividend Received 

sale/(Purchase) of Investment property 

Purchase of Intangible Assets 

Decrease/(Increase) in Capital WIP 

sale/(Purchase) of Investments 

Bank balances other than cash and cash equivalents 

Other Financial Assets 

Long term Loans and Advances 

Interest received 

Profit / (loss) of Joint Venture and associates 

Other Non-Current Assets 

Net cash flow from/used in investing activities 

Cash Flow from financing activities : 

Interest and Bank Commission paid 

Long Term Borrowings 

Short Term Borrowings 

Dividend Paid 

Other Financial Liabilities 

Dividend Tax Paid 

Net cash used in financing activities 

  

  

  

  

Increase/(Decrease) in cashand cash equivalents 

A. Cash Flow from Operating Activities 

B. Cash Flow from Investing Activities 

C. Cash Flow from Financing Activities 

Net Increase / Decrease in Cash Flow During Year 

Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of the year 
  

884.07 18.95 

-1625.19 -756.13 

0.03 0.02 

0.00 -87.73 

0.00 -0.32 

-246,06 * 446,42 

-601.64 244.45 

189.19 41.79 

372.61 69.01 

1465.74 708.15 

2024.83 4101.25 

-8.42 68.71 

-1509.61 261.54 

(B)| 945.54| 1623.27 

-2460.49 -1966.73 

-837.27 463.70 

2027.23 1254.03 

-240.76 0.00 

180.39 1198.24 

-50.96 0.00 

(c)[- 1384.87] 24,84 

-2073.80 -969.81 

945.54 1523.27 

-1381.87 21.84 

-2510.14 575.30 

3217.50 2642.20 

| 707.37] 3217.60] 
  

Significant Accounting Policies and Notes to the financial statements 1&2 

Companies (Indian Accounting Standard ) Rules, 2015 

Signed in terms of our report of even date annexed 

Place : Delhi 
Dated : 30.06.2020 

For and on behalf of Board of Directors 
Om Metals Infraprojects Ltd. 

= hlost, 
Chalrman 

D P Kothari 
DIN No 00035298 

Statement of Cash Flows has been prepared under the indirect method as sel out in the Ind As 7 “ Statement of Cash Flows" as specified in the



MAHIPAL Jain & Co. 

Chartered Accountants Phone 9829025691, 9414266117 

4B4, Ashirwad Plaza, Talwandi, 

Kota - 324007 (Raj.). 

Independent Auditor’s Report 

To the Members of M/s. Om Metals Infraprojects Limited 

Report on the Consolidated Financial Statements 

Qualified Opinion 

We have audited the accompanying consolidated annual financial results of Om Metals 

Infraprojects Limited (hereinafter referred to as the ‘Holding Company”) and its subsidiaries | 

(Holding Company and its subsidiaries together referred to as “the Group”), its associates and | 

jointly controlled entities for the year ended 31° march,2020, attached herewith, being 

submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 

Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us 

and based on the consideration of reports of other auditors on separate audited financial | 

statements /financial results/ financial information of the subsidiaries, associates and jointly | 

controlled entities, the aforesaid consolidated financial results: | 

(i) include the annual financial results of the following entities: 

  

  

  

  

  

s.no. | Name of entity Relation 

1. Om Metal Consortium Private Limited Subsidiary 

2e WORSHIP INFRAPROJECTS PVT er Subsidiary 

ae OM METAL REALESTATE PVT LTD Subsidiary | 

4, GUJRAT WAREHOUSING PVT LTD Subsidiary 
|           

 



  

  

  

  

  

  

>, OM METALS-DEVELOPERS PVT .LTD Joint Venture 

6. OM METALS INFOTECH PVT, LTD Joint Venture 

f, BHILWARA JAIPUR TOLL ROAD PRIVATE LIMITED Joint Venture 

8. BIHAR LOGISTIC PVT. LTD Joint Venture 

9, GURHA THERMAL POWER CO LTD Joint Venture       
  

ii) are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

(iii) give a true and fair view in conformity with the applicable accounting standards, and other 

accounting principles generally accepted in India, of net profit/loss and other comprehensive 

income and other financial information of the Group for the year ended on 31 march,2020 

except the matters described in basis of qualifies opinion. 

Basis Of qualified opinion 

a8 Chahel Infrastructure Limited, subsidiary of holding company and Sanmati Infra 

Developers Private Limited, Associate of holding Company have not provided their 

financial statements for the year ended as on 31° March, 2020. Consolidated financial 

statements of Holding company does not include their financial performance as well as 

financial position. 

However, this Subsidiary and associates has accumulated losses and their net worth is 

fully eroded. Further, they are facing liquidity constraints due to which they may not be 

able to realize projections made as per their respective business plans. 

In the standalone financial statements, the Company's non-current investments as at 31 

March 2020 include investments aggregating Rs. 5187.70 Lacs and advances of Rs. 

10702.18 Lacs current as well as non-current in two joint ventures & one associates 

namely Gurha Thermal Power Company Ltd. ,Sanmati Infra Developers Pvt. Ltd. And 

Bhilwara Jaipur Toll Road Private Limited ; being considered good and recoverable by 

the management considering the factors stated in the aforesaid note. 

itt 

* 

 



Both joint ventures has filed termination to their respective authority and claimed the 
amount invested and termination payments as per concession agreement. But 
company’s operating only on behalf of respective authority and is not booking any 
expenses and revenue in books after termination. So far as this matter indicates 
material uncertainty about the going concern of these joint ventures. In our view, 
recoverability of the amount invested and advance provided not certain but no 
provisioning has been made against such diminishing of investment and loans. 
Management is of the view that such arbitration claims has merits and will be in favor of 
joint ventures and amount invested and advance provided will be recovered fully. No 
Interest has been provided by the company on advances grant to two joint ventures 
during the year. 

Company granted advance to SPML Infra Limited which has outstanding balance of Rs. 
541.95 lacs as at 31° march, 2019. Out of which a sum of Rs. 63.65 lacs has been 
received by the company during the year. The Management adjusted balance amount 
against capital contribution of SPML Infra Ltd lying in OM Metal SPML JV (Ujjain) which 
is a joint operation and proportionately included in company’s financial statements. 
However, in absence of third party confirmation and other supportive evidence, we are 
unable to comment upon such balances and such adjustment. 

Company has not made provisions of gratuity of all eligible employees as per the 
provisions of Gratuity Act, 1972. 

Company has written off a loan account of Pondicherry Sez Co. Limited amounting to Rs, 
579.94 Lacs Without any confirmation received from the party. In absence of any 
confirmation we are unable to report any opinion on this transaction. 

Financial Statements includes financial statements of one overseas branch and two joint 
ventures, whose financial statements reflect total assets of one branch Rs. 493.94 Lacs 
as at 31 March 2020, and total revenues of Rs. 0.00 and Net Loss of one branch and two 
joint ventures before tax of Rs.216.70 Lacs for the year ended on that date, as 
considered in these standalone financial statements. The Company had prepared 
separate set of statutory financial statements of these branch and joint ventures for the 
years ended 31 March 2020 in accordance with accounting principles generally accepted 
in India. Audited financial statements of such entities are not made available to us. Our 
opinion in respect of these joint ventures and branch is qualified in respect of this 
matter. 

nett] 
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Emphasis of Matter. 

1. Company has lodged arbitration claim of Rs. 1800 Lacs against various companies out of 

which company booked income of Rs. 1800 lac as per order dated 01.03.2020. Such 

income is in the nature of loss of Interest Income and company included it in financial 

statements as other Income instead of exceptional items. We do not modify our opinion 

on the same. 

2. The economic and social consequences/ disruptions, the company is facing as a result 

of COVID-19 which is impacting supply/consumer demand/ financial market/personnel 

availability for the work, the impact of the same cannot be assessed by company. Our 

opinion is not modified in respect of the same. 

Management's Responsibility for the Consolidated Financial Statements 

These Consolidated financial results have been prepared on the basis of the consolidated 

annual financial statements. The Holding Company’s Board of Directors are responsible for the 

preparation and presentation of these consolidated financial results that give a true and fair 

view of the net profit/ loss and other comprehensive i income and other financial information of 

the Group including its associates and jointly controlled entities in accordance with the Indian 

Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 

there under and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies 

included in the Group and of its associates and jointly controlled entities are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Group and its associates and jointly controlled entities and for 

preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the consolidated financial 

results that give a true and fair view and are free from material misstatement, whether due to 

fraud or error, which have been used for the purpose of preparation of the consolidated 

financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the 

companies included in the Group and of its associates and jointly controlled entities are 

responsible for assessing the ability of the Group and its associates and jointly controlled 

entities to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the respective Board of 

Directors either intends to liquidate the Group or to cease operations, or has no realistic 

alternative but to do so. 
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The respective Board of Directors of the companies included in the Group and of its associates 

and jointly controlled entities are responsible for overseeing the financial reporting process of 

the Group and of its associates and jointly controlled entities. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these consolidated financial 

results, 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e tdentify and assess the risks of material misstatement of the consolidated financial 

results, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of 

the Act, we are also responsible for expressing our opinion on whether the company 

has adequate internal financial controls with reference to financial statements in place 

and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors 

e Conclude on the appropriateness of the Board of Directors use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

ability of the Group and its associates and jointly controlled entities to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor's report to the related disclosures in the consolidated 

financial results or, if such disclosures are inadequate, to modify our opinion. Our 
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conclusions are based on the audit evidence obtained up to the date of our auditor's 

report. However, future events or conditions may cause the Group and its associates 

and jointly controlled entities to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the consolidated financial 

results, including the disclosures, and whether the consolidated financial results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

® Obtain sufficient appropriate audit evidence regarding the financial results/financial 

information of the entities within the Group and its associates and jointly controlled 

entities to express an opinion on the consolidated Financial Results. We are responsible 

for the direction, supervision and performance of the audit of financial information of 

such entities included in the consolidated financial results of which we are the 

independent auditors. For the other entities included in the consolidated Financial 

Results, which have been audited by other auditors, such other auditors remain 

responsible for the direction, supervision and performance of the audits carried out by 

them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other 

entities included in the consolidated financial results of which we are the independent auditors 

regarding, among other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matter 

(i) We did not audit the separate financial statements of five joint operations, included 

in these standalone financial statements, whose financial statements reflect total 

assets of Rs. 5997.70 Lacs as at 31 March 2020, and total revenues of Rs. 8874.03 

Lacs and Net Profit before tax of Rs.193.38 Lacs for the year ended on that date, as 

considered in these standalone financial statements. The Company had prepared 

separate set of statutory financial statements of these joint operations for the years 

ended 31 March 2020 in accordance with accounting principles generally accepted 

in India and which have been audited by other auditors under generally accepted 

auditing standards applicable in India. Our opinion in so far as it relates to the 

amounts and disclosures in respect of these joint operations is solely based on 

report of the other auditors and the conversion Uy prepared by the 
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(ii) 

(iii) 

(iv) 

management of the Company, which have been audited by us. Our opinion is not 

qualified in respect of this matter. 

The consolidated Financial Results include the audited Financial Results of 4 

subsidiaries, and 5 jointly controlled entities, whose Financial Statements/Financial 

Results/ financial information reflect Group’s share of total assets of Rs. as at Rs. 

1271.96 Lacs and Group’s share of total net loss of Rs. 319.59 lacs and Rs. 4.64 lacs 

for the quarter ended on 31* march, 2020 and for the period from 1* April, 2019 to 
31° March, 2020 respectively, as considered in the consolidated Financial Results, 

which have been audited by their respective independent auditors. The independent 

auditors’ reports on financial statements/ Financial Results/financial information of 

these entities have been furnished to us and our opinion on the consolidated 

Financial Results, in so far as it relates to the amounts and disclosures included in 

respect of these entities, is based solely on the report of such auditors and the 

procedures. performed by us are as stated in paragraph above. 

Our opinion on the consolidated Financial Results is not modified in respect of the 
above matters with respect to our reliance on the work done and the reports of the 

other auditors and the Financial Results/financial information certified by the Board 
of Directors. 

The Financial Results include the results for the quarter ended 31° March,2020being 
the balancing figure between the audited figures in respect of the full financial year 
and the published unaudited year to date figures up to the third quarter of the 
current financial year which were subject to limited review by us. 

The Company has executed an agreement to sale of Hotel Om Tower (Hotel Division) 
in.current year and whole amount against sale consideration of Rs. 3660.00 lacs has 
been received on various dates from the buyer of property. Company has classified 
such net current and noncurrent assets as held for sale under the other current 
assets and recognized them on lower of book value and recoverable amount which 
is based upon the management's prudent business practice and does not affect 
company’s profitability or going concern and company recognizes net profit/loss of 
the division under profit/loss from discontinuing operations. Amount received from 
buyer as been treated as advance from customer against capital goods. Further 
buyer has not taken possession as well as not started operation in buyers’ name of 
Hotel division. 

Company made claims against customer/parties/ subsidiaries/Joint ventures which 
represents work done in earlier years or loss of interest or any other matter which 
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(v) 

are either in dispute or yet to be finalized by both the parties amounting to Rs. 
85116.86 Lacs net off counter claims of Rs. 3007.72 lacs. Outcome of such claims are 
presently unascertainable. No adjustment has been made in the standalone financial 
statements. Our opinion is not qualified in respect of this matter. 

Global Remote Intergrated Access Solutions Private Limited lodged a claim of Rs. 
21.05 Lacs against company in NCLT, which is under adjudication. 

Place : Delhi 

Dated : 30.06.2020 

For Mahipal Jain & Co. 

Chartered Accountants 

Firm Registration No 007284C 

ett 
{CA Rupesh Garg} 

Partner 

M.No. 404191 

UDIN! 20404191 AAAABB 2939 

List of Entities included in Standalone Financial Results 

  
  

  

  

  

  

  

  

    

s.no. Company Name Relation Inclusion 
1. OMIL JOINT OPERAION 60% 
2: SPML-OMMETALS JV, UJJAIN JOINT OPERAION 50% 
S. OMMETALS-SPML JV , GHJANA JOINT OPERAION 100% 
4 OMMETALS-SPML JOINT VENTURE | JOINT OPERAION 100% 

» RWANDA 

5, OMIL-WIPL JV, ISARDA JOINT OPERAION 50% 
6, OM RAY CONSTRUCTIONS PARTNERSHIP FIRM 99.50%(ONLY 

PROFIT/LOSS BEING 

TAKEN) 
7, OM METAL CONSORTIUM PF . PARTNERSHIP FIRM 17.5% (ONLY       PROFIT/LOSS BEING 

TAKEN)     
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Particulars 

  

    
Audited Figures Adjusted Figures 

(as reported (audited figures after 

before adjusting adjusting for 
for qualifications) qualifications) 
  

Turnover / Total income 
  

Total Expenditure 
  

Net Profit/(Loss) 
  

Earnings Per Share 
  

Total Assets 
  

Total Liabilities 
  

N
J
o
j
u
f
e
f
o
i
r
n
i
e
 

Net Worth 
  

Any other financial item(s) (as felt 

appropriate by the     

management)     
Audit Qualification (each audit 

qualification separately): 
    

  

Qualification 1 

  

  

a. Details of Audit Q 

Chahel Infrastructure Limited, subsidiary of holding company and Sanmati Infra Developers Private Limited, Associate of holding Company have not provided their] 

financial statements for the year ended as on 31st March, 2020. Consolidated financial statements of Holding company does not include their financial performance as 

well as financial position. 

, this Subsidiary and i has losses and their net worth is fully eroded. Further, they are facing liquidity constraints due to which they may not 

be able to realize projections made as per their respective business plans. 

  

b. Type of Audit Qualification : 
  

c. Frequency of qualification: First time 
  

id. For Audit Qualification(s) where 

the impact is quantified by the 

auditor, Management's Views: 
  

e. For Audit Qualification(s) where 
the impact is not quantified by the 

auditor: 
  

() 
Managemen 

t's 
estimation 

on the 
impact of 

audit 

Chahel Infrastructure Limited, a subsidiary, which is holding 94.46% share in the Company has incurred losses during their past years but the Board of directors are in view that the said 
| subsidiary Company may receive projects in future based on its experience which will generate revenue in future and such losses will be recovered. Therefore, based on certain estimates. 

like future business plans, growth prospects and other factors, the Directors believes that the realizable amount of subsidiary is fully recoverable due to which these are considered as good 

and recoverable. 

  

(i) if 
managemen 

tis unable to 

estimate the 
imnact. 
  

(iii) 
Auditors’ 
C 
              

  
 



  

  

  

  

a. Details of Audit Qualification: 

In the standalone financial statements, the Company's non-current investments as at 31 March 2020 include investments aggregating Rs. 5187.70 Lacs and advances of 

Rs. 10702.18 Lacs current as well as non-current in two joint ventures & one associates namely Gurha Thermal Power Company Ltd. , Sanmati Infra Developers Pvt. Ltd. 

And Bhilwara Jaipur Toll Road Private Limited ; being considered good and recoverable by the management considering the factors stated in the aforesaid note. 

  Both joint ventures has filed termination to their respective authority and claimed the amount it d and ter pay as per i er But 

company’s operating only on behalf of respective authority and is not booking any expenses and revenue in books after termination. So far as this matter indicates 

material uncertainty about the going concern of these joint ventures. In our view, recoverability of the amount invested and advance provided not certain but no} 

provisioning has been made against such diminishing of investment and loans. Management is of the view that such arbitration claims has merits and will be in favor of| 

joint ventures and amount invested and advance provided will be recovered fully. No Interest has been provided by the company on advances grant to two joint ventures| 

during the year. 

  

b. Type of Audit Qualification : 
  

c. Frequency of qualification: Second Time 
  

d. For Audit Qualification(s) where 

the impact is quantified by the 

auditor, Management's Views: 

  

e. For Audit Qualification(s) where 

the impact is not quantified by the 

auditor: 
  

  

Managemen 
  t's 

Such amount will be recovered once the claim filed by joint ventures get settled. 

  (i) oF 
managemen 

tis unable to 
estimate the 
imnact. 
  (iii) 

Auditors‘ 
Comments. 
  

  

  

Qualification 3 

Company granted advance to SPML Infra Limited which has outstanding balance of Rs. 541.95 lacs as at 31st march, 2019. Out of which a sum of Rs. 63.65 lacs has been received by the 

company during the year. The Management adjusted balance amount against capital contribution of SPML Infra Ltd lying in OM Metal SPML JV (Ujjain) which is a joint operation and 

Pp y included in jpany’s financial However, in absence of third party confirmation and other supportive evidence, we are unable to comment upon such 

balances and such adjustment. 

  

  

. Details of Audit Q'   

  

'b. Type of Audit Qualification : Second 
  

'c. Frequency of qualification: 
  

d. For Audit Qualification(s) where 

the impact is quantified by the 

auditor, Management's Views: 

  

e. For Audit Qualification(s) where 

the impact is not quantified by the 

auditor: 
  

  
  

() 
Managemen 

t's 
Such amount is trasferred as per discussion with SPML Infras Limited. Written confirmation is awaited. 

  

(i) sf 
managemen 
tis unable to 

estimate the 
imnact 
  (iii) 

Auditors’ 

Comments 
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  Qualification 4 

  

  

a. Details of Audit Q:   Company has not made provisions of gratuity of all eligible employees as per the provisions of Gratuity Act, 1972. 

  
b. Type of Audit Qualification : 
  

c. Frequency of qualification: First Time 
  

d. For Audit Qualification(s) where 

the impact is quantified by the 

auditor, Management's Views: 

  e. For Audit Qualification(s) where 
the impact is not quantified by the 

auditor: 
  

() 
  

Managemen 
  t's 

  (i) iF 
managemen 

tis unable to 

estimate the 
impact. 

Company made the provisions of Gratuity in current year also. There is high turnover of employees. So company does not make provisions of Gratuity of all eligible employees, Company 

had past experience that employee turnover is too high. Gratuity will be payable on actual basis if employees meet the provisions of Gratuity Act,1972. 

  
(iii) 

Auditors‘ 

Comments 
    

  
Qualification 5 
  

  

a, Details of Audit Qualification: 
Company has written off a loan account of Pondicherry Sez Co. Limited amounting to Rs. 579.94 Lacs Without any confirmation received from the party. In absence of any confirmation we. 

are unable to report any opinion on this transaction. 
  

b. Type of Audit Qualification : 
  

c. Frequency of qualification: First 
  

d. For Audit Qualification(s) where 

the impact is quantified by the 

auditor, Management's Views: 

  e. For Audit Qualification(s) where 

the impact is not quantified by the 

auditor: 
  (xvi) 

Managemen 

t's 
Amount due to borrower is not payable any more. Company has filed a legal notice against such borrower. So company has written off that loan account. 

  (xvii) If 
managemen 
tis unable to 

estimate the 
      (xviii) 

Auditors!     Comments.   
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