
Olectra Greentech Limited 

Date August 2Q 20 19 

To 
National Stock Exchange of India Wted 
Exchange Plaza,, 
Bandm Kurla Complex, 
Bstndra East, 
Mmbaf -900051 

Sub: Clarificathm ia rezqamse ta yaw mail dated A ~ s t  19,2019 on m,mdaWd 
BnaneiaI msulW,ubmft&d to the Fixchange 

Refi ScrfpCad~!anW3E 
W p  JD a MSE 
Hame of the %rip 

With reference to the cited subject, we would like to clarify that, as per Regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements) [Amendment) Regulations, 
2018, in case the listed entity has subsidiaries, it shail also submit quarterlyJyear-to- 
date consolidated financial rauIts w,e.f April 01, 2019. Prior to that, Company has 
option t o  submit either consolidated or standaIene results. 

As the company has opted to submit onIy standalone results for the financial year 2018- 
19, we have not given the consoIidakd previous quarker and cormspanding quarter 
details in the cansoIidated results submitted t o  the exchange an August 09,2019 for the 
quarter ended June 3 0,2019. 

But as per your mail and telephonic mxsxmunications, we are herewith enclosing the 
consolidated results for the quarter ended June 30, 2019 including the consolidated 
previous quarter and corresponding quarter figures. 

Than king you, 

Wagism& OM- : Centre Point Building 4th Floor, Plot # 359 to 363/401, US Consulate Lane, 
Begum pet, Secunderabad - 50001 6. klangana, India. Tel : + 04046989999 
CIN : L341 OQTG2000PCCO35451, E-mail : info@olectra. tam, www.olectra.com 



Olectra Greentech Limited 
(Formerly Known as Goldstone lnfratech limited) 

Olectra Greentech Limited (Formerly, Goldstone Infratech Limited) 
(CIN: L34100TG2000PLC035451 )-Email ID: InfoQolectra.com - www.olectra.com 

Registered office: Center point building, 4th floor,Plot No.359 to 363/401,US Consulate lane, Begumpet, Secunderabad - 500016, Telangana;T&040-46989999 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE, 2M9 
All amounts in Indian Rupees Lakhs 

Particulars 

1 2 
1 Income 

(a) Revenue from operations 
(b) Other Income 
Total Income 

2 Expenses 
(a) Cost of materials consumed 
(b) Purchases of stock - in - trade 
(c ) Changes in inventories of finished goods,work-in-progress 
and stock-in trade 
(d) Power & Fuel . 
(e) Testing & other operating expenses 
(fj Employee Benefit Expenses 
(g) Finance costs 
(h) Depreciation and amortization expense 
(i) Other Expenses 
Total Expenses 

3 Profiv(10ss) before exceptional items and tax ( 1 - 2) 
4 Exceptional items 
5 Profit/ (loss) before tax ( 3 - 4) 
6 Tax Expense: 

(a) Current tax 
(b) Deferred Tax chargel (credit) 
Total Tax Expense 

7 Net Profit after tax ( 5-6 ) 
8 Profit/(Loss) attributable to non controlling interest 
9 Profiv(Loss) attributable to owners of the Parent 

10 Other Comprehensive income (net of tax) 
11 Total Comprehensive income ( 7+ 10) 

Total comprehensive income attributable to non controlling 
12 interest 

Total comprehensive income attributable to owners of the 
13 Parent 
14 Paid up equity share capital (Face value of Rs.4/- each) 
15 Other equity 
16 Earnings per share in Rupees (Face value of Rs.4/- each)" : 

(a) Basic 
(a) Diluted 

Quarter ended I Year Ended 
30.06.2019 1 31.03.2019 1 30.06.2018 1 31.03.2019 I (Unaudited) (Unaudited) (Unaudited) ( (Audited) I I I 

-- - - ---= + 

Registered Ofice : Centre Point Building 4th Floor, Plot # 359 to 3631401. ~ w a t e  Lane, & 
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Olectra Grecntcch 

Notes: 
1 The above unaudited consolidated financial results were reviewed by the Audit Committee and thereafter approved at the meeting of the Board 

I Directors held on 9th August, 2019. The auditors have h u e d  an unqualifed audit opinion on these results. 

2 The above Consolidated financial results of the Group have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescrib 
under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standard) Rules, 2015, as amended. 

3 Effective April 1, 2019, the Company has adopted Ind AS 116 'Leases' which sets out the principles for recognition, measurement, presentation a 
disclosure of leases and requires lessees to account for all leases under a single on-balance sheet model. Under the modified retrospective approach, as a 
April 2019, the Company recognized lease liabilities of INR 411.54 lakhs and right-of-use assets of INR 411.54 lakhs. Also the application of Ind AS 116 c 
not have any significant impact on financial results of the Company. 

4 Segment reporting: In line with the provisions of Ind AS 108 - operating segments, the operations of the Company fall primarily under manufacturing 
Composite Polymer Insulators and Electric Buses and accordingly considered under reportable segments by the management 

5 The above consolidated results are after excluding revenues and profits from sale of buses by the Parent Company to its subsidiaries. The subsidiaries ea 
revenues by operating these buses for STU's and hence the same are capitalised in the books of susbidiaries . Therefore, the consolidated revenues a 
profits of the Group are lower than the standalone revenues and profits. 

6 Considering huge investments required for deploying Electric Buses on GCC/ Opex model through "Evey Trans Private Limited", a material wholly own 
subsidiary of the Company, and to focus on its core business of manufacturing Electric Vehicles, the Board of Directors, at its meeting held on 9th Aug~ 
2019 passed a resolution approving the execution of an agreement to divest its entire shareholding (i.e 50,00,000 equity shares of Rs. lo/- each) in Evey Tra 
Private Limited including its subsidiary OHA Commute Pvt Ltd to "MElL Holdings Limited (one of the Promoters of Olectra Greentech Limited)" ai 
consideration of Rs. 550 Lakhs which is subject to the approval of the share holders and other authorities. 

7 During the previous year, the Company has opted to present the consolidated financial information only at the end of the year. Hence, the figures for 
corresponding quarter ended June 30,2018 and March 31,2019, as reported in these financial results have not been subject to limited reviewlaudit by the 
statutory auditors, but have been prepared by the Management based on the books of account and approved by parent's Board of Directors. The figures for 
the quarter ended March31,2019 are the balancing figures between audited figures for the full financial year and the unaudited figures upto December 31, 
2018. 

1 8 The previous year figures have been regrouped / reclassified, wherever necessary to conform to the current year presentation. 

Place: Secunderabad 

Date: 9th August, 2019 

DIN: 016305 
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Olectra Greentech Limited (Formerly, Goldstone Infratech Limited) 
(CIN: L34100TG2000PLC035451 )-Email ID: Info@olectra.com - www.olectra.com 

Registered office: Center point building, 4th floor,Plot No.359 to 363/401,US Consulate lane, Begurnpet, Secunderabad - 500016, Telangana;Tel:04046989999 

Place: Secunderabad N K Rawal 
Date: 9th August, 2019 Managing Director 

DIN: 01630545 

Rupees Lakhs 
Year Ended 
31.03.2019 
(Audited) 

14,550.06 
2,460.81 

17,010.87 
- 

17,010.87 

139.93 
(2,056.58) 
(1,916.65) 
1,499.93 
(1,212.43) 
(2,204.15) 

19,641.03 
36,671.05 
30,010.18 
86,322.26 

5,992.21 
9,832.10 

199.99 
16,024.30 

13,648.82 
26,838.95 
29,810.19 
70,297.96 

- 

Sl. 
No 

1 

2 

3 

4 

5 

Segment Revenue, Results 
- - -- -- -- - - 

Particulars 

Segment wise revenue and results: 
Segment revenue: 
a) Insulator division 
b) e-bus division 
c) Others 
Total 
Less: Inter-segment revenues 
Net revenue from operations 

Segment results: 
(Profit before Tax & Interest) 
a) Insulator division 
b) e-bus division 
Total 
Less: Interest 
Less: Unallocable expenditure/ (income) (net) 
Total profit before tax 

Segment assets: 
a) Insulator division 
b) e-bus division 
c) Unallocated 
Total 

Segment liabilities: 
a) Insulator division 
b) e-bus division 
c) Unallocated 
Total 

Capital Employed (3-4) 
a) Insulator division 
b) e-bus division 
c) Unallocated 
Total 

and Capital Employed 

30.06.2019 
(Unaudited) 

3,154.69 
664.15 

- 
3,818.84 

- 
3,818.84 

238.84 
(2.63) 

236.21 
386.79 
(638.97) 
488.39 

20,408.89 
45,764.92 
23,540.97 
89,714.78 

6,235.23 
10,989.48 

361.31 
17,586.02 

14,173.66 
34,775.44 
23,179.66 
72,128.76 

All 
Quarter ended 

31.03.2019 
(Unaudited) 

4,624.94 
462.11 

- 
5,087.05 

- 
5,087.05 

119.55 
(895.07) 
(775.52) 
309.37 
(652.20) 
(432.69) 

19,641.03 
36,671.05 
30,010.18 
86,322.26 

5,992.21 
9,832.10 

199.99 
16,024.30 

13,648.82 
26,838.95 
29,810.19 
70,297.96 

amounts in Indian 

30.06.2018 
(Unaudited) 

3,084.66 
244.20 

3,328.86 
- 

3,328.86 

123.26 
(354.08) 
(230.82) 
306.93 

- 
(537.75) 

17,732.67 
15,788.41 

0.36 
33,521.44 

8,044.28 
6,035.47 

0.50 
14,080.25 

9,688.39 
9,752.94 

(0.14) 
19,441.19 



P C N & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. 12, "N Heights"' 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081. 

Independent Auditor's Review Repott on the Quarterly Unaudited Consolidated 
~ n & d  Results bf fhe Company ~ursuant to the ~ e ~ u l a i o n  33 of the SWI (Listing 
Obligations and Disclosure Requirements) Regulations, 2D15, as amended 

Review Report to 
The Board of Directors 
OleeCra Greentech Limited 

1) We have reviewed the accompanying Statement of unaudited Consorida.ted Financial 
Resub of Olectra Greenteeh LimitPd("the Parentl'),ifs subsidiaries and AOP(the Parent, 
its subsidiapiee and AOP together referred to as 'the Group'), for the quarter ended 
June 30, 2019 [the "StamentR) attached hemwith, W i g  submitted by the Parent 
pursuant to the requirements of Regulation 33 of the SEBI (Usthg ObIigatiom and 
Disclosure Requirements) Regulations, 2Ol5, as amended (%he Regulation') read with 
.%@I CircuIar No. CIRICFD/cMa1/44/2019 dated Ma& 29,2019 Cthe Cirdart>. 

2) This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of D11ectom, has been prepated in accordance with the nee~gnition 
and measurement pWples laid d o m  in Indian Accounting Standard 34, @d AS 3.41 
RIn&im Financial Reporting' prescribed undei W o n  133 of cfe Compmbs Act, 2013 
as amended, read with relevant rules issued thereunder and ather a~countlng principles 
genefaily accepted in India read with the Circular. Our re8ponsibUty is to express a 
concIusion on the Statement ba$ed on our review. 

3) We conducted our review of the Statement in accordance with the Standard on Review 
Engagemenb (SRE) 2410, "Review of Interim F&clal J,nfarmation Performed by the 
Indepenh  Auditor of the Entity" issued by the Institute of Ch-d Accountants of 
India. A review of interim financia1 information cowhgtp of making inquiries, primarily 
of persons responsible for financial and accounting matters, and applying aidytioal and 
other review- procedures. A review is substantially less in scope fhan an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant mattas that nligbt be 
idenwed in an audit Accordingly, we do not express an audit opinion, 

We also performed procedures in accordance with the Circular issued by the heuritiea 
and Exchange Board of India under Regulation 33(8] of the SEBI (Listing Obligations and 
msclosure Requirements) Regulation$, 2.015 as amended, to the extent applfcable. 



P C N 81 ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. 12, "N Heights" 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 001. 

4) The Statement includes the results of the following subsidiaries/AOP: 

a) JWZY TRANS PRIVATE LIMITED 
b) OHA COMMUTE PRIVATE LIMmD 
c) TF Solar Power Private Limited 
d) SSISPLBYD-OGL Consortium 

5) Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of other auditors referred to 
in paragraph 6 (b) above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard 
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of the Regulation, read 
with the Circular, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

For P C N & Associates ~ ~ 

Chartered Accountatits 

Place: Hyderabad 
Date: 09-0E-2019 
UDIN: 19227849AAAAFJ8661 


