
Olectra Greentech Limited 
(Formerly Known as Goldstone lnfratech Limited) 

15111 December. 2018 

To, 
The l~SE Exchange I.tel 
Nat iona l Stock Exc hange of In d ia Limited 

Dea r Sir(s), 

Name of the entity 
Scrip code on BSE 
Scrip 10 on NSE 

Olectra Greentech Ltd. 
532439 
OLECTRA 

Sub: Independent Director Committee Recommendations for open offer for Acquisition 
of Up to 2,37,06, 992 (Two Crores Thirty Seve n Lacs Six Thousand Nine Hundred And 
Ninety Two Only) equity shares of Olectra Green tech Limited ("Target Company") 
by MEIL Holdings Limited ("Acquirer") Pursuant to and in compliance with 
Regulation 26(7) of SEill (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011. 

Willi respect lo lhe captioned subject. a nd in accordance with Regulation 26(7) of SEBl 
(S11bs ta1llial /\cquisilion or Sha res and Takeovers) Regulatio ns. 2011. pl ease find the enr.losed 
herewilh lhe n~co 111inc11dation or In dependent Directors Commi ttee ror ope n offer publis hed on 
15111 December. 2018. 

In accorda nce with l\egulation 26(7) of SEO! (Subs tan tial Acquisition of Shares and Takeovers) 
Regula tions, 2011, th e recommendations has been published on 15111 Dece mber, 2018 in the 
fo llowing Newspapers: 

l. Financ ial Express (Englis h)-1\11 Editions 
2. ja nsalta ( II indi)- /\II Editions 
3. Mumbai Lakshadeep (Marathi- Reginal Newspaper) 
IJ.. Nava Tclangana (Telugu - l\eginal Newspaper) 

We reques t you lo take the sa me on record and oblige. 

Tha nking You 

Yours Tru ly, 

€.E l· r 
('~<?-- - ~0 

For Oleclra~· rcc itcch i1nited 

r ~ ~ ;.. . {3:' Cl 1~1.lf:. 'AB/ I '.,,.I I 
P llanuman Prasa ~l - 11 
Company Secrctar~ 
End; as above 

Registered Office : Centre Point Building 4th Floor, Plot # 359 to 363/401 , US Consulate Lane, 
Begumpet, Secunderabad - 500003. Telangana, India. Tel : + 040-46989999 

CIN : L34100TG2000PLC035451, E-mail : info@olectra .com, www.olectra.com 
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-·of 1111 lndep9ndent Dlrectora C- (IDC) on the Open Ollw to 11>9 
Pubic: - of tho TOfVOI. ~ fol' acquisition of up to 2,37,Ge,992 (two crorn 
thm1y- i.e. a1x tho<.-f nine l'lllrwhd n ninety two only) Equity~~ 
26% ('T\nnty Six percent) of Emerging Share C.pltal of the T~ Compony by Acqullw, 
IDpther wtth PAC In their capeclty as the persona ac11ng In concert wtth tho Acqulror at 
t 175..30 !"-one hundred MWnty llw and thirty.,.. .. only) per fully paid-up 941ulty 
ohare ~ In cull...-R8guldon 29(7) of SEBI (Substantial Acquisition of - and 
Tak.ovel'9} Rogulatlona, 2011 

: 1) : Dale I December 14, 2018 ___ ---, 

2) ~ ol tho T!!i!! Compeny (TC! Olec1ro Gre«1tecll ltd I 3) I Ool8lls ol !he Offer pel1alnlng 10 TC I Open offer lor Acqulsltlonofupto 2,37,06,992 
(TWo Croros Thlt1y Seven Lees Six Thousand Nine 
Hundr9d And N.,.ty T- Only) Equi1y Shares of 

I 
J face value of t 4f· each at an Offer Pnce of I 
t 175.30 (Ru- One Hundred Seventy F\vt And 
Thirty Plllse Only) fully paid up Equity Shares 
payable in cash repreMnbng 26'11. (Twenty Sox 
Pen:ent) of the Emetg1ng Share Cepital. from the 
Equity Shareholders ol Olectre Greentech Ltd 
rr~ ~ ~lo SEBl (Subatantial 
AcqulaollOn ot si.tes end T.-S) RegulebOns. 
2011 and subsequent emendments therelo 

. rl8lceovet Coclel_ ----~ 
4) Name(s) of the acqulrer and PAC I MEIL Holdings l.Jmrte<f ("Acqulrer") 

with lhe acquirer 1,_ £ilgi-"'!! & lnfTastluctures Limited ("PAC") I 
5) Name of the M-sier 10 lhe offe< YES SECURITIES (INDIA) UMITEO 

IFC. Tower 1&2, Unit No. 602 A. r Floo< 
Senapad 8apat Marg, Elphinstone (West) 
Mumbai 400 013 
Maharuhtra. India 
Tel: +91 22 7100 9829 
Fax: +91 22 2421 4508 
Conlacl Perscn: Mukesh Gatg/Prau~ Pednel<ar 
E-ma 1 oglopenofferOynsecunt>etltd.on 

---.~ R9j1iStra11on No.: INM000012227 
6) Mtmbera of the Committee of 1. Mt. M.Gopafakrishna • Charman 

Independent Directors (Please 2. Mr B Appa Reo - ....,_ 
Indicate the chairperson of the 
Comml!IH separately} 

7) IOC Member's t9lallonship wilt! lhe tOC - ere lndepenclera and fllon.&ecutive 
TC (Oueclo<. Eqully shares owned, Directors of lhe Company. 
any other contrect I relationship), None of toe Members neither hold any Equity 
1f any Sharas nor have any contracts/ refationsNp with 

J . 1he Target ,.....;_;,.;.;.;_ I 8) Trading ln the Equity sharea/other Nona of tDC Members has traded In the Equity 
atcuntiea ol lhe TC by tOC Membe<s Sharai/other Seeunbes of the Target Company 

during the period of 12 Months pnor to tho date 

I I of Public Announcement till the date ot this 
recommendatlon. 

19) IOC Meni)e(s refalionShip With the . None o1 IDC Membets has any refalionshop Miil 
acquorer (Director, Equity share& I the Acquorer 0< PACs at present. 
owned, any other contract I 
refationlhlpJ. ~ any 

110) Treding 1n the Equity sh.arta/olher Nil 
securities of the acqu1rer by 
IOC Mombt<s - - -I "'1--·~ h --

Based on the rwlew ol the pubic ennounc:emenl, 
u to whelher th• offer Is feir and detailed public alatement and dratt letter ol ofter 
reasonable issued by the Manager to the Open Otte< on -~ 

of the Acquirer, the fOC Is of 1111 opir1ion that the 

I otter Is fllr end reasonable and ot!er pnce os in 
accoroance with Takeover Regulations. 

-- -- -12)1 Summary of reasons lor IOChu-
recommendation (IOC may atso a. Public Announcement dated 1 ()P· August. 2018 
Invite attention to eny other placa. In connection with open offer made by 
e.g. company's website • ....,.,. •ta Acqwer together with PAC ("PA"rPubhc I detailed recommendations along Announcemenn 
with written advice of the 

b. The Oetalled PubllC Statement ("OPSj dated 
lndepencler1t ·-· H any can be 
._.bylhesha~ 

20 August 2018 wh ch waa published on 
21· August, 2018 and 

c. The Draft Letter of Offer ("DLOF") dated 
29" August. 2018 
eaa.d on the ,..,..,_ of PA. OPS. DI.OF, the 
IOC la of th• view that the Oller Price of 
' 175.301- per equity share offered by the 
Acquorer is 1n accotdance ~ the RegulatJon 
f)l'eactlled by SEBI under 1111 Tal<eOYer Code 
and appear to be )u1t1fieo. 

Keeping In -· the .t>ove -_ IOC Is of the 
.-th8t the pot.:. of this ap.n 0"9t Is fltr Ind 

, ,...aon1ble. However, the lharehotders thould 
Independently evatu1te the offer ind take 

Wormed decision in the -1 
13) I Details of Independent Advisor•· I NJI ~-- --- J I I H any. 

1 14)1 Anf-.-(s) 11> be~ Nil 
"To the best of our knowledge and bellel, after making proper enquiry. the 1nforma11on con- n 0< acc<XTlp8l1yfng lhla statement is. In aA material respect. true and CON9Ct and 
not mlaleading. wft&lhet by ~ Of any Information 0< otherwise. and lnciudea au the 
inlormabOn r9qUil9d to be - by the TC under the Tal<eover Code" 

FO<' Oltctre G1'98nlOCl1 Ltd 

Place : Sec\lnderabad 
Sd/- ! 

Gopaf11tr1ahna M , 
om : 14.12.2018 Chal"""n - l~ndent Oll'Kto1'9 CommltlH I 

•• • • • 

Financial Express 15th December, 2018. 


