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March 24, 2026 

To,  
National Stock Exchange of India Limited 
Address: Exchange Plaza, C-1, Block G, Bandra Kurla 
Complex, Bandra (E), Mumbai-400051, Maharashtra, 
India.   

To,  
BSE Limited  
Address: Phiroze Jeejeebhoy Towers 
Dalal Street Mumbai- 400001,  
Maharashtra, India.  

NSE Scrip Symbol: OLAELEC BSE Scrip Code: 544225 

Subject: Submission of Newspaper Advertisement(s) for Proposed Variation in the Objects / Terms of 
utilisation of the Initial Public Offering (“IPO”) Proceeds and Modification of the Time Limit for utilisation of 
the IPO Proceeds. 

Dear Sir/ Madam, 

In continuation of our intimation dated March 23, 2026, regarding the Postal Ballot Notice dated March 18, 2026, of 
Ola Electric Mobility Limited (“the Company”) and pursuant to Regulation 30 and other applicable provisions of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI 
Listing Regulations”), we hereby enclose copies of the newspaper advertisement (PAS-1) published in connection 
with the proposed variation in the objects / terms of utilisation of the Initial Public Offering (“IPO”) proceeds and 
modification of the time limit for utilisation of such proceeds, in compliance with the requirements of the Companies 
Act, 2013. 

The advertisements were published today, i.e., on March 24, 2026, in the following newspapers: 

1. Vishwavani (in Kannada);
2. Financial Express (in English); and
3. Jansatta (Hindi)

The above intimation will also be hosted on the website of the Company i.e., www.olaelectric.com. 

We request you to take the above on record. 

Thanking you,  

For Ola Electric Mobility Limited 

Abhishek Jain 
Company Secretary and Compliance Officer 
Membership No.: A62027 
Place: Bengaluru 
Encl.: As above 

http://www.olaelectric.com/
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Form PAS-1 
[Pursuant to secton 27(1) and rule 7(2) of Companies (Prospectus and Allotment of Securies) Rules, 2014] 

Advertisement giving details of notice of special resolution for varying the terms of any contract referred to in the prospectus or altering the objects for which the prospectus was issued 

. P 
OLA Electric Mobility Limited 

CIN: L74999KA2017PLC099619 
Registered Office: Wing C, Prestige RMZ Startech, Hosur Road, Municipal Ward No.67, Municipal No. 140, Koramangala VI Bk, Bangalore-560095, Kamataka, India. 

Tel: 080-35440050, EmailId: companysecretary@olaelectic.com 0TS Do TOTD . O* Bedeo* L ug Hetd 
PUBLIC NOTICE Fe38 B0 s* TObE B3am® wowd R AR, 2letd Aed, 

Notice is hereby given that by a resolution dated March 18, 2026, the board of directors (“Board”) of Ola Electric Mobilty Limited (“Company”) has proposed to vary the objects / terms of utisation of the Initial Public Offering (“IP”) proceeds (“IPO Proceeds”) Tozsom* B3 303007 Bx7B0b S9RT00. 00 Beleot B3t 
and modification of time limit for utiisation of the IPO proceeds, as stated in the prospectus dated August 06, 2024, (“Prospectus”) and as amended by the special resolution passed at the 8th annual general meeting held by the Company on August 22, 2025 (“First BIFUBEITNG), B %ot sdslaces‘r Fore By codnetss 
Variation”),in connection with the IPO of the Company, which consisted of  fresh ssue of 72,37,67627 equity shares at an issue price of INR 76 aggregating fo INR 5,500.00 rores (whare the net proceeds received by Company after deduction ofisue related 3, AEAR3F TIvoN T 0 F AT AT, 
expenses was INR 5,275.06 Crores). ¥ 
In pursuance of the said board resoluton dated March 18, 2026, further notice is given that for approving the proposed variation o the objects / terms of utisation o the IPO Proceeds an morifiction of the time limitfor utisation of the IPO Proceeds, a special 
resolution of the Company is proposed to be obtained through Postal Ballot. The detailed information of the aforesaid resolution (including the terms and conditions thereof along with the explanatory statement) and instructions for remote e-voting s given in Postal 
Balot Notice dated March 18, 2026, availzble at the websit of the Company at www.olaslectic.com * 
1) Particulars of the terms of the contract to be varied (or objects to be alterec): A) o c 

The Company had outined the following s s the objects towards which the PO Proceeds (exciucing issue related expenses) would b utised in the section “Objects of the Ofer’inthe Prospectus dated August 6, 2024 (*Prospectus’), in connection with '\ . 
the PO: 

Amountin Rs Cr 
st Objects Total money Estimated Utilisation as per Prospectus @ c é‘g o 
No. raised ffom IPO | Fiscal Year 2025 | Fiscal Year 2026 | Fiscal Year 2027 . 

1. | Capital expenditure to be incurred by our Subsidery, Ola Cell Technologies Private Limited (*OCT" for expansion of the capacity of ur cell manufacturing plant rom 122764 85930 36834 ortadh: LOH RodnwERRy oW WHON ¥Ry w3, 
5 GWhto 6.4 GWh, classified as phase 2 under the expansion plan (as stated in the Prospectus) BELe SOT SRAS ALT  CAUIROOR € mnG, mE 

2| Repayment or pre-payment, n ull or part, ofthe indebtedness incurred by our Subsidary, Ola Electric Technologies Private Limited (‘OET") 80000 80000 Bor3805 4.91 063 B.BRRIET  ADD om0 2080 
3._| Investment nto research and product development 160000 45000 55000 600.00 T80 t3eet w00, SoreRERTD ST BEE 
4. | Expenditure to be incurred for organic growth iniatives 35000 15000 20000 o SOToROBOR S ST T 200 SRTEY, 
5. | General corporate purposes” 129742 1000.00 20742 Hodnec SR 00T Gt Beobomtd Ro$AGE, O 08 

Total (excluding issue related expenses) 5,275.06 3,259.30 1,415.76 600.00 ESB% ifotg Quend %ucg N)fidl‘?} TSU»EY\G);S‘.E BOaT 

*The total amount o be used for general corporate purposes will not exceed 25% of the gross proceeds of the IPO ie. INR 5,500.00 Crores as per the Prospectus (which includes issus related expenses of INR 224.94 Crores). 2T mamehe  HEgh  HET s kolad Souddy Bed 
Further at s 8th Annual General Meeting (“AGM”) held on August 22, 2025, the Members of the Company had approved the aleration! variation in the objects ofthe issue as stated i the IPO prospectus as ndertaken in the Frst Varation in the following NN S A gt WA 
manner: TRDNG. oneR0RY, WS ed Seej & Resnived drcdne 

Amount i Rs Cr QTR oMWY B 0ed LOoD  ¥F FAp@ERS. wes 20253 
Sr. Original objects of the IPO as stated in the Prospectus Total amount Amount Details of variation Revised Proposed TOrOEoR, rOOCIRAREROE  BF0WT* 17 00T 20268 Fe,T[O 
No. raised unutilised as on amount after  Balance post Sowsaos l()fif‘ mfi) E fid?{‘fi“fi) 238 FEH o Arensd) T3 

1. | Object 1: Capital Expendiure to b incurred by the subsidiary, OCT fthe capacityof cell manufacturing plant from 5GWh | 1,227.64 1322:2:'2“15 1,227.64 allocated outof Object 1 o Object nmmm 0 " e 9% y;wfm) FeSTN 491 Eakks SRS | Object 1: Capital Expenditure to be incurred by the subsidiary, OCT for expansion of the capacily of cell manufaciuring plant from E E 227,64 allocated out of Object 1 o Ob o . o 
106.4GWh, dassifed as phase 2 under the expansion plan 4and 5 and 6 (as set outbelow) STRTRO. snatdooans. eod s 

2. | Object 2: Repayment or prepayment, in fullor par, of the indebledness incurred by Subsidiary, OET 800.00 No change 800.00 0 LaRes Fi0 mm myod  Sowsdh ady B @og 
3.__| Object 3 Investment nto research and product development 160000 | 1,14447 9500 allocated out of Object 310 Object | 1,60500 | 1,049.47 DERe003n THOLQLT SR BT DI GIT 0RA TN 
4. | Object 4: Expenditure to be incurred for organic growth intiatives 350.00 5075 850.64 allocated out of Object 1 to Object 4 | 1,200.64 901.39 FROOLFHROTIQ, :%0390'5_3“ SHTRERROT  BRTOTTD 
5. | Object 5: General corporate purposes” 129742 17094 77.00 allocated out of Object 110 Object 5 | 137442 | 24794 TEDHOD  FERFD. WIS pder w Dyogd. 
6. | Object 6: Repayment or prepayment, n ful or part, of the indebtedness incurred the Company and or its subsidiaries. 300,00 allocated 395.00 395.00 QAT 200Eh CRDITE  HeTIRT SR R 

out of Object 1 and SFoD 0,00 §F PTG T IRFSE  INRDITD 

bt SmanE, oG YD SYatnng. @ Sorss 
1039500 allocated. T o mfio&):’) InT KV Hf\l‘SJfi 2R3N T (Tap, & 

to Object 6 | wns Howog ,.)wr SPOEF) Q0T TBIIRNT. 

Total(excluding issue related expenses) 521506 |2,593.80 521506 | 259380 DTN, WIS ¥ andnd mURmOTY, B TR 
Issue related expenses 224.94 5.56 No change 224.94 556 TIRWRT Q0w Tew W R mmm) Y 
Total (including issue related expenses) 5,500.00 259936 5,500.00 2599.36 ANAAVAT, H02T, LT PO WATRS. 

“The total amount o be utlsed fo general corporate purposes would not exceed 25% of the gross proceeds ofthe IPO ie. INR 5,500.00 Crores 
Please refr 1o the 8th AGM notice dated July 25, 2025, for furter detaik. 
As on 11th March 2026, INR 1,295.63 Crores remains to be utilised, out of which, INR 695.10 Crores remains to be utilised towards Object 3 (Investment into research and product deveiopment). Therefore, the Company intends to vary the terms of the aforesaid 

objects, by way of deploying andlor utiising the untilised amount of (i) INR 100.00 Crores from Object 3 towards Object 4 i.., towards expenditure to be incurred for organic growth intatives towards the sub-head of auto business and (i) INR 475.00 Crores Q@e a s)d ficgé £ 6®d 
from Object 3 towards Object 6, i.e. the existing object of repayment or prepayment, in full or part, of the indebtedness incurred the Company andlor its subsidiaries. 

The Board of Diectors of the Company at their meeting held on March 18, 2026, had approved the foresaid proposal to vary the terms ofthe objects ! tmelines for tiisation, subject o approval of the shareholders by way of a special esolution Borfeads: SRR BW . 
The detail 1 variation are as fol = s 

Amountin Rs Cr g oD 33,00 BoTRILD sar&: ToRE e K:gt% 
2003, XOT0E DTeFTT 0O T ) 

sr. | Original objects of the IPO as stated in the Prospectus (as amended by the First Variation) | Total amount raised | Amount Details of variation Revised | Proposed 808, 0T ArTI IR0 RUEg, T 
No. (as amended by the | unutilised as on amount after | Balance post m"%lfi Tpeiet W [Fod /D IR 2P 

First Var 11th March 2026 variation | variation AR oL = Celgeesy e m TRBRTHIT. m 
1. | Obect 1: Capital Expenditue to be incurred by the subsidiary, OCT for expansion of the capacityof cell| - No change - - No change awmos mdEes @ fnarr  Acbo3n00ed som 

manufacturing plant fom 5GWh to 6 4GWh, classified as phase 2 under te expansion plan Aoeomo0 DOTORTS. Seseineon | & moas 
2. | Object 2: Repayment or prepayment, in full or part, of the indebtedness incurred by Subsidiary, OET | 800.00 No change 800 - No change - . s o 2, 

TR0 R[N  AORTE  IRRF IR, 202 
3. | Object 3 Investment o research and product development 1,505.00 695.10 575,00 allocated outof Ovject 3 s follows: | 930.00 12040 No change wEPE 8% cow Seon  RdEcnd EatieinoYT: 

i) INR 100 Crores to Object 4 A > e Y 
| ii) INR 475 Crores to Object 6 ATTTTR, TSORG, BT wwUT AOWS TR 

4. | Object 4: Expenditure to be incurred for organic growth intiatives 1,20064 21246 100.00 allocated out of Osject 3 to Object 4 | 1,300.64 31246 Fiscal Year 2026-27 WOUT  TOT DT TIRWIT. B emOER 
5. | Object 5: General corporate purposes* 137442 23224 No change 137442 232.24 Fiscal Year 2026-27 o Eare T, momrom‘ msw'ssa ,.)am: 

6. | Object 6: Repayment or prepayment, i ful or part, of the indebtedness incurred the Company and! | 395,00 906 475,00 allocated out of Osject 3 to Obiect 6 | 870.00 568.06 Fiscal Year 2026-27 ™OLBWIT AT T8 ToRS g, wnE 
or its subsidiaries RGO B8 QEETE, e udegmem Eeedonen 
Total (excluding issue related expenses) 521506 129286 520506 | 1,20286 oo B Sesrert S0 TpyRddee g 
Issue related expenses 249 277 No change 249 277 Fiscal Year 2026-27 Sd% SReTS Aomoy  wodneiec eomd  mEot 
Total (including issue related expenses) 5,500.00 1,295.63 5,500.00 129563 25060 B0% ARRIT. AFF)  IPODTND. BOPH D 8 ¢ i - 

*The total amount to be utlised for general corporate purposes would ot exceed 26% of the gross proceeds of the IPO i INR 5,500.00 Crores. &, cdnort TOdeLIN Ty HI0Z,HTYL, 20T, 
2)  Particulars of the proposed variation  alteration: Please refer t table given in Point 1 above fo the detals ofthe original objects 2s per the Prospectus, the detalsof the First Variation and the proposed reallocation of IPO Proceeds. womaRTRD. T o weey Jeedoner o 
3)  Reasons |/ justification for the variation: oI fiom:rm‘? 00 adche & o xmas 

Background poticing Jilous < ot 
We are a pure-play electric mobilty and energy technology company in India, focused on building vertcally inegrated technology and manufacturing capabilties across EVs, advancec battery cells, and next-generation energy solutions. =8 RO S RIBY HEEER ASDE 0T 89D, 
Since our 8th AGM, the Indian electrictwo-wheeler (‘E2W') industry has experienced evolving market dynamics. Wil the ong-erm fundamentas of EV adopion remains srong, the pace of growth has moderated relatve o earlier expectations. ndustry growth, NIRRT, sur  uog my euH A8 WY 
which had accelerated to approximately 26% year-on-year from F.Y. 2022-23 o F.. 2024-25, slowed to about 15% growh i the fist three quarters of Y. 2025-26. Electic penelration within the overall two-wheeler market has aiso expanded at a more gradual S BEERANG 200w, 20T, ° 
pace, reaching around 6% in F.Y. 2024-25, growing by below 1% in F.Y. 2025-26 as compared to around 17% year-on-year growth rom . 2022-23 to FY. 2024-25. s 
The moderation in growthreflects several sructural and cycica factors. The industry is moving beyond an early-adopter phase toward  broader mass-market customer base that places greater emphasis on affordabilty elabiity,service support and toal cost 
of ownership. At the same time, competiv intensity has ncreased, with incumbent nternal combustion engine (*ICE") originl equipment manufacturers (‘OEMS') expanding thei electric porfoios and leveraging estabiished dealer and service networks. 
Notwithstanding the near-term moderation, over the medium term, continued improvements in battery technology, deciining cellcosts, rising il prices due to unstable geopolitcal scenario and greater product choice are expected to support renewed acceleration m &E‘? 030 é 45 Q3 . Efid on) é fi 5 a 
in EV adoption across the two-wheeler segment. The long-term outlook for the sector remains bulish, supported by the Government of India's target of achieving 30% EV penetration in cverall vehicle sales by F.Y. 2029-30. E2Ws are leading this transition, driven . TA 
by favourable total ost of ownership, polcy incentives, and the continued expansion of charging infastructure. . L. L 
Given this background, in view of the management, the proposed variation s strategic in nature and seeks to achieve the objectives of more efficient capital allocation and utiisation. To achieve ts objectives, management is proposing to further deleverage the Uorieath: Soried Fpdex e 20wITTe ERSCIRT DT F. 
consolidated balance sheet of the Company by unlocking capital that the management forecasts will otherwise remain unutilised in the near to mid-term. The management s of the view that the proposed variation will generate value for shareholders by optimizing 0,00 &FCIPWT WWFS KRGS TooeRs TFNG 
the Company's cost of capital and unlocking growth opportunities in the evolving EV and energy ecosystem. 08 DNERNG. oI b 3T e e 
Specifics of the proposed variation o ot v e A o 
‘The details of the proposed variation are set out below. We are proposing to reallocate INR 575.00 Crores out of Object 3 (Investment into research and product development) as follous: Rl 83,03 83T 82 Wémf’ 33 30w AVJTI) 
(a) INR 100.00 Crores to Object 4 (Expenditure to be incurred for organic growth initiatives), towards the sub-head of auto business, and TG, bl WITERT zgr 112 *Fo:&:mr‘n 
(6)INR 475,00 Crores to Object 6 (Repayment or prepayment, inful or pat, o th indebtecess incurred the Company and / or ts subsidiries). R ] mgm_, BT, Foste gOnvY, 
Rationale to reallocate funds out of Object 3 (Investment into research and product development) = 292 moon 3oss 
Since incorporation, the Company has invested about 22,000 Crores in research and development (‘R&D") to build deep technology capabilities across the EV value chain. These investments have enabled the development of one of the largest E2W product *'33 il Wémg SR Epoeat> AP enwon b 
portiolios in India and the establishment of state of the art battery cell manufacturing capabilities. The Company has successfully stabilised its Gen3 platform, which delivers improved product quality, stronger unit economics, and greater differentiation across the Erm NS PuS AREDHIT  STOPRTT. 
portiolo. Several future products based on this architecture are already in advanced stages of development and are expected to require limited incremental R&D investment. These products will be introduced in a sequenced manner as the business continues Soooem L weld . Foreno mFwe e TR, 
tostabiise. - b A s 
Inlight ofthe signifcant progress achieved n the Company's technology roadmap, management belivs that a substantialportion of the core R&D investments required o estabiish the Company s technology plators has aiready been undertaken. Accordingly, SN i aé‘N°E3 Hhgoh “,Km cingtine 
part of the capital previously allocated toward R&D can now be redeployed more effciently to support the Company's near-term priorities. While the Company will continue to invest in R&D in the long term to sustain innovation and product leadership, this wE «:NSES LORNGY, BT R0TE WRIINOT  WOTRA 
calibrated reallocation of capital s expected to enhance iquidity in the near term. n his contex, management proposes to realocate INR 575,00 Crores of IPO Proceeds eamarked for Object 3 Investment into research and product development). FUS RoponD. DICES  BEEO 408 IRBENTS 20w 
Rationale to reallocate funds to Object 4 (Expenditure to be incurred for organic growth initiatves) - % Bomih (45 5 3 2N 
‘The Company has undertaken a strategic recalibration of its retail footprint, operating model and cost structure to align with a more sustainable steady-state of operations. As part of this exercise, the Company has optimised elements of it distribution network, wmred amh S0TRy (45)  JoF FENS. 
strengihened service capabiltes, and implemented structura cost efiiencies across manufacturing, rtai, sevice and corporate functons. In parallel, continued focus on verica integration, product platform effciencies and supply chein optimisation has 
‘enabled the Company to deliver industry-leading gross margins while improving unit economics across its product portfolio. These initiatives have resulted in a materially leaner and more efficient operating cost structure while preserving the Company's core 
capabilities and growth platform. g, ZRe 200 MARKIC molneah B 
Consequently the Company's operations are moving towards achieving breakeven during the Fiscal Year 2027. Therefore, aimited amount of incremental capital is required under this bjectfr the auto business to support targeted operations which il enhance 7 dan s, sk : 
‘operational efficiencies across. 2% Ko 914/2005 

Accordingl, the management proposes to alocate IR 100 Crores of addfional funds towards Object 4 (Expenditure o be incurred for organic growth intiaives) for use n connection with the sub-head of auto business. Please refertothe 8th AGM notce and 
‘explanatory statement for further details relating to Object 4 (Expenditure to be incurred for organic growth initiatives) in relation to the sub-head of auto business. 
Rationale to reallocate funds to Object 6 (Repayment or prepayment, in fullor part, of the indebtedess incurred the Company and/ or is subsidiaries) 
“The Company andlor s subsidaries have entered into financing arrangements with banks and financial nsttutions, collecively amounfing to approximately INR 2,602 Crores outstancing as at March 11, 2026. _ 
‘The management proposes o utlise INR 475,00 Crores towards repayment prepayment, of the loans/ facilfies/ non-convertble debentures (NCDS) (including interest and Debt Service Reserve Account (DSRA) requirements) obtained from banks and financial OB s 
insttutions by the Company and! or its subsidiaries. The repayment/ prepayment will help reduce our outstanding indebtedness, assist us in maintaining a favourable debt-equity ratio and enable utiisation of some adtional amount for further investment in JUDGE, AT BENGALURU (CCH-9) 
business growth and expansion. I additon, we believe that ince our debt-equity ratio wll improv, it will enable us to raise further resources t compeiive rates and additonal funds! capita in the future to fund potential business development opportunities 0..5. No, 8071 OF 2024 
and plans to grow and expand our business in the future. BETWEEN:State Bank of India Retai Assels| 
The management believes tht the proposed variaton will enable optima utisation o the IPO Proceeds, strengihen the Company's balance sheet and improve eamings and cash flos, thereby contribuling to long-term shareholder value creation Conral Procossing Coniro RACPC) Branch Codol 

4)  Effect of the proposed variation / alteration on the financial position of the company: g‘i?‘-“v‘:lf.fi"";f’;Jgflm;’emfi:‘:’";; 
With the proposed variation, the Company intends o reduce indebtedness and invest in rganic growth opportunites, which willenable the Company to scale and consolidate ts positon in the market. Further, th overal consolidated eamnings and cash flow of 5 Chifianeger M Amonda - PLAINTIFF 
the Company is expected to improve in the long term. The management of the Company is of the view that the proposed variation will ensure optimum utlisation of IPO Proceeds and maximize shareholders’ wealth. AND:MrALLENJOSEPH ..DEFENDANT 

%) Major Risk factors pertaining to the new Objects: Nolicefothe Defendant under Order 
Al statements contained in this explanatory statement that are not statements of historical fact, constitute “forward-looking statements”. All statements regarding our expected financial condition and results of operations, business, plans and prospects are . 'V Rule 20(1-A) O CPC: 
forward-looking statements. Similariy, statements that describe our sirategies, objectives, plans or goals are also forward-looking statements. Al such statements are based on our current pians, estimates, presumptions and expectations and are subject to risks, ;,"’/é 'gk:‘a':::"c':fl';b’:fi;:;?:: MZ?‘;«E‘ 
uncertainties and assumptions such s pace of EV adoption, compettive intensity and others, that could cause ctual resuls to difier materialy from those conterplated by the relevant statements, including, tax and regulatory changes, our ablty o successly [OVER Layou, Bangalore 560063 ' 
implement our strategy, technological changes, our exposure to market risks and general economic and political conditions. The plaintf has insttuted the above suit against] 
The proposed variation reallocation may aiso be subjectto various rsks and uncertaintes and may require necessary approvals and consents under applicablelaw, such s from the board ofdirecors of the Company and or is subsidiares under Companies you'or e recovery o atolal Sum of Rs.9,71,363.| 
Act, 2013 or other applicable laws, and under applicable contracts such as financing arangements, and will be subject to the terms thereaf. 1:"9;: g“"fl LT';" 5;’7“*3"5;’7;42 Ww 
In case any such approvals or consents as outlined in the paragraph above are not obtained or are delayed, this may adversely impact or delay the implementation of the proposed variation! reallocation, including the proposed timelines. it Cout ';:g‘ a’::lm:fi:l!;:% o oot 
The actual benefis realsed from such repayment! prepayment may vary depending on a number of factors, incuding changes in interest rate environments, future borrowing requirements, refinancing amangements and overall business performance of the s realization. Therefote, you are.hereby| 
‘Company. I the anticipated reduction n finance costs or improvement i fnancial metrics does not materiaie to the extent expected, the Company may not realise the antiipated improvement n earings or cash flows. summoned to appear befors this Hon'le Cour 
Following the proposed variation, the Company may need to rely on internal accruals, future borrowings or equity financing to support R&D intiatives. There can be no assurance that sufficient internal accruals will be generated or that external financing will be either inperson or through a duly instructed 
available on acceptable terms when required. Any constraints in funding may affect the scale or timing of investments in R&D initiatives as well as the timing of new product launches. ijm" “"-"‘:””3 at "*;r-““’ et the 
‘The proposed variation il ease the additional burden on finance plans and intemal accrus of the Company. However, any unforeseen economic, marke, business conditons or any other conditions beyond the control of the management may lead to escalation oo T Hoblo O o alposa e ) 
in costs, impact on the working capital position of the Company and this may affect the financial condition of the Company. |case willbe decided EXPARTE. 

6 Names of Directors who voted against the proposed variation/aleration: (Given under my hand and scal o te court on 
None of the Directors have voted against the proposed variation. 18-03-2026, Bengaluru. 
Any interested person may obtain the copy of the special resolution along with the explanatory statement free of charge at the Registered Office of the Company at Wing C, Prestige RMZ Startech, Hosur Road, Municipal Ward No.67, Municipal No. 140, o Oyl ot e cour| 
Koramangala VI Bk, Bangalore-560095 Kamataka, India o visit the website of the Company at ww.olaelectic.com fo the same. Gity O Gout, Bangalr 

For Ola Electric Mobility Limited , | | seaw 54 omic [Advocae for Plaintf: ..M. RUDRASWAY, 
Sdi- & fl;udi‘g‘:!fl |Office at No 27, Akshya Complex, 2nd Cross, 

Place: Bangalore Deepak Rastogi 2| |4 ¥ First Floor, Nagappa Streel, Palace Gutahal, 
Date: March 24, 2026 Chief Financial Officer 3 oot 10/03/2026 [BENGALURU -560003. Phone : 99868 33635 
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