OIrA ELECTRIC OLA ELECTRIC MOBILITY LIMITED

CIN - L74999KA2017PLC099619

(Formerly known as Ola Electric Mobility Private Limited)

March 24, 2026

To, To,

National Stock Exchange of India Limited BSE Limited

Address: Exchange Plaza, C-1, Block G, Bandra Kurla Address: Phiroze Jeejeebhoy Towers
Complex, Bandra (E), Mumbai-400051, Maharashtra, Dalal Street Mumbai- 400001,

India. Maharashtra, India.

NSE Scrip Symbol: OLAELEC BSE Scrip Code: 544225

Subject: Submission of Newspaper Advertisement(s) for Proposed Variation in the Objects / Terms of

utilisation of the Initial Public Offering (“IPO”) Proceeds and Modification of the Time Limit for utilisation of
the IPO Proceeds.

Dear Sir/ Madam,

In continuation of our intimation dated March 23, 2026, regarding the Postal Ballot Notice dated March 18, 2026, of
Ola Electric Mobility Limited (“the Company”) and pursuant to Regulation 30 and other applicable provisions of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI
Listing Regulations”), we hereby enclose copies of the newspaper advertisement (PAS-1) published in connection
with the proposed variation in the objects / terms of utilisation of the Initial Public Offering (“IPO”) proceeds and
modification of the time limit for utilisation of such proceeds, in compliance with the requirements of the Companies
Act, 2013.

The advertisements were published today, i.e., on March 24, 2026, in the following newspapers:
1. Vishwavani (in Kannada);
2. Financial Express (in English); and

3. Jansatta (Hindi)

The above intimation will also be hosted on the website of the Company i.e., www.olaelectric.com.

We request you to take the above on record.

Thanking you,

For Ola Electric Mobility Limited
ABH ISH EK Digitally signed by ABHISHEK JAIN

JAl N Date: 2026.03.24 19:11:32 +05'30'
Abhishek Jain

Company Secretary and Compliance Officer
Membership No.: A62027

Place: Bengaluru

Encl.: As above

Registered Address: Wing C, Prestige RMZ Startech, Hosur Road, Municipal Ward No.67, Municipal No. 140, Industrial Layout, Koramangala,
Bengaluru — 560095, Karnataka, India | Landline: 080-35440050 | companysecretary@olaelectric.com | www.olaelectric.com



http://www.olaelectric.com/
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5)

6)

Notice is hereby given that by a resolution dated March 18, 2026, the board of directors (“Board”) of Ola Electric Mability Limited (“Company”) has proposed to vary the objects / terms of utilisation of the Initial Public Offering (“IPO") proceeds (“IPO Proceeds”)
and modification of time limit for utilisation of the IPO proceeds, as stated in the prospectus dated August 06, 2024, (“Prospectus”) and as amended by the special resolution passed at the 8th annual general meeting held by the Company on August 22, 2025 (“First
Variation™), in connection with the IPO of the Company, which consisted of a fresh issue of 72,37 57,627 equity shares at an issue price of INR 76 aggregating to INR 5,500.00 Crores (whare the net proceeds received by Company after deduction of issue related
expenses was INR 5,275.06 Crores).

In pursuance of the said board resolution dated March 18, 2026, further nofice is given that for approving the proposed variation of the objects / terms of ufilisation of the IPO Proceeds and modification of the time limit for utilisation of the IPO Proceeds, a special
resolution of the Company is proposed to be obtained through Postal Ballot. The detailed information of the aforesaid resolution (including the terms and conditions thereof along with the explanatory statement) and instructions for remote e-voting is given in Postal
Ballot Notice dated March 18, 2026, available at the website of the Company at www.olaelectric.com

Place: Bangalore
Date: March 24, 2026

Form PAS-1
[Pursuant to section 27{1) and rule 7(2) of Companies (Prospectus and Allotment of Securities) Rules, 2014]
Advertisement giving details of notice of special resolution for varying the terms of any contract referred to in the prospectus or altering the objects for which the prospectus was issued

OLAELECTRIC
OLA Electric Mobility Limited

CIN: L74999KA2017PLC099619
Registered Office: Wing C, Prestige RMZ Startech, Hosur Road, Municipal Ward No.67, Municipal No. 140, Koramangala VI Bk, Bangalore-560095, Karnataka, India.
Tel: 080-35440050, Email Id: companysecretary@olaelectric.com

PUBLIC NOTICE

Particulars of the terms of the contract to be varied (or objects to be altered):
The Company had outlined the following items as the objects towards which the IPO Proceeds (excluding issue related expenses) would be utilised in the section “Objects of the Offer” in the Prospectus dated August 6, 2024 (*Prospectus”), in connection with
the IPO:

Amount in Rs Cr

Sr. Objects
No.

Total money
raised from IPO

1,227.64

Estimated Utilisation as per Prospectus
Fiscal Year 2025 | Fiscal Year 2026 | Fiscal Year 2027
859.30 368.34

1. | Capital expenditure to be incurred by our Subsidiary, Ola Cell Technologies Private Limited ("OCT") for expansion of the capacity of our cell manufacturing plant from
5 GWh to 6.4 GWh, classified as phase 2 under the expansion plan (as stated in the Prospectus)

Repayment or pre-payment, in full or part, of the indebtedness incurred by our Subsidiary, Ola Electric Technologies Private Limited ("OET")
Investment into research and product development

Expenditure to be incurred for organic growth initiatives

General corporate purposes” 1,297.42 1000.00 29742
Total (excluding issue related expenses) 5,275.06 3,250.30 1,415.76

*The fotal amount to be used for general corporate purpases will not exceed 25% of the gross proceeds of the IPO i.e. INR 5,500.00 Crores as per the Prospectus (which includes issue related expenses of INR 224.94 Crores).
Further at its 8th Annual General Meeting (“AGM”) held on August 22, 2025, the Members of the Company had approved the alteration/ variation in the objects of the issue as stated in the IPO prospectus as undertaken in the First Variation in the following
manner:
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Amount in Rs Cr

Proposed
Balance post
variation

Total amount
raised

Revised
amount after
variation
1,227 64 allocated out of Object 1 to Object | 0 0

4 and 5 and 6 (as set out below)

No change

9£.00 allocated out of Object 3 to Object 6
8£0.64 allocated out of Object 1 to Object 4
77.00 allocated out of Object 1 to Object 5
300.00 allocated

out of Object 1 and

95 allocated out of

Object 3, totalling

t0395.00 allocated

to Object 6

Amount Details of variation
unutilised as on

30 June 2025
1,227.64

Sr. Original objects of the IPO as stated in the Prospectus
No.

Object 1: Capital Expenditure to be incurred by the subsidiary, OCT for expansion of the capacity of cell manufacturing plant from 5GWh | 1,227.64

to 6.4GWh, classified as phase 2 under the expansion plan

Object 2: Repayment or prepayment, in full or part, of the indebtedness incurred by Subsidiary, OET

Object 3: Investment into research and product development

Object 4: Expenditure to be incurred for organic growth initiatives

Object 5: General corporate purposes*

Object 6: Repayment or prepayment, in full or part, of the indebtedness incurred the Company and/ or its subsidiaries

800.00
1,600.00
350.00
1,297.42

800.00 0

1,505.00 1,049.47
1,200.64 901.39
1,374.42 247.94
395.00 395.00

1,144.47
50.75
170.94

S| oM

| 2,503.80
556
2,599.36

Total (excluding issue related expenses)
Issue related expenses
Total (including issue related expenses)

*The total amount to be utilised for general corporate purposes would not exceed 25% of the gross proceeds of the IPO i.e. INR 5,500.00 Crores

Please refer to the 8th AGM notice dated July 25, 2025, for further details.

As on 11th March 2026, INR 1,295.63 Crores remains to be utilised, out of which, INR 695.10 Crores remains to be utilised towards Object 3 (Investment into research and product deveiopment). Therefore, the Company intends to vary the terms of the aforesaid
objects, by way of deploying andfor utilising the unutilised amount of (i) INR 100.00 Crores from Object 3 towards Object 4 i.e., towards expenditure to be incurred for organic growth initiatives towards the sub-head of auto business and (ii) INR 475.00 Crores
from Object 3 towards Object 6, i.e. the existing object of repayment or prepayment, in full or part, of the indebtedness incurred the Company andlor its subsidiaries.

The Board of Directors of the Company at their meeting held on March 18, 2026, had approved the aforesaid proposal to vary the terms of the objects / timelines for utilisation, subject to approval of the shareholders by way of a special resolution.

The detail h variation ar llows:

5,275.06
224.94
5,500.00

2,503.80
5.56
2,599.36

5,275.06
224.94
5,500.00

No change

Amount in Rs Cr

Amount
unutilised as on
11th March 2026

Revised timeline
for utilisation

Revised
amount after
variation

No change - B

Total amount raised Details of variation
(as amended by the

First Variation)

Sr. Original objects of the IPO as stated in the Prospectus (as amended by the First Variation)
No.

Proposed
Balance post
variation

1. | Object 1: Capital Expenditure to be incurred by the subsidiary, OCT for expansion of the capacity of cell | -
manufacturing plant from 5GWh to 6.4GWh, classified as phase 2 under the expansion plan

2. | Object 2: Repayment or prepayment, in full or part, of the indebtedness incurred by Subsidiary, OET
3. | Object 3: Investment into research and product development

No change

800.00
1,5056.00

800 -
930.00 120.10

No change

575.00 allocated out of Ooject 3 as follows:
i) INR 100 Crores to Object 4
ii) INR 475 Crores to Object 6

100.00 allocated out of Ooject 3 to Object 4
No change
475.00 allocated out of Ooject 3 to Object &

No change
Mo change

695.10

[1,20064
137442
395.00

27246
23224
93.06

372.46
232.24
568.06

Fiscal Year 2026-27
Fiscal Year 2026-27
Fiscal Year 2026-27

4, | Object 4: Expenditure to be incurred for organic growth initiatives
5. | Object 5: General corporate purposes*

6. | Object 6: Repayment or prepayment, in full or part, of the indebtedness incurred the Company and/
or its subsidiaries

Total (excluding issue related expenses)
Issue related expenses
Total (including issue related expenses)

1,300.64
1,374.42
870.00

5,275.06
224.94
5,500.00

1,292.86
217
1,295.63

5,275.06
224.94
5,500.00

1,292.86
277
1,295.63

No change Fiscal Year 2026-27

*The total amount to be utilised for general corporate purposes would not exceed 25% of the gross proceeds of the IPO i.e. INR 5,500.00 Crores.
Particulars of the proposed variation / alteration: Please refer to table given in Point 1 above for the details of the original objects as per the Prospectus, the details of the First Variation and the proposed reallocation of IPO Proceeds.
Reasons | justification for the variation:
Background
We are a pure-play electric mobility and energy technology company in India, focused on building vertically integrated technology and manufacturing capabilities across EVs, advancet battery cells, and next-generation energy solutions.
Since our 8th AGM, the Indian electric two-wheeler ("E2W") industry has experienced evolving market dynamics. While the long-term fundamentals of EV adoption remains strong, the pace of growth has moderated relative to earlier expectations. Industry growth,
which had accelerated to approximately 26% year-on-year from F.Y. 202223 to F.Y. 2024-25, slowed to about 15% growth in the first three quarters of F.Y. 2025-26. Electric penetration within the overall two-wheeler market has also expanded at a more gradual
pace, reaching around 6% in F.Y. 2024-25, growing by below 1% in F.Y. 2025-26 as compared to around 17% year-on-year growth from F.Y. 2022-23 to FY. 2024-25.
The moderation in growth reflects several structural and cyclical factors. The industry is moving beyond an early-adopter phase toward a broader mass-market customer base that places greater emphasis on affordability, reliability, service support, and total cost
of ownership. At the same time, competitive intensity has increased, with incumbent internal combustion engine (“ICE") original equipment manufacturers (“OEMs") expanding their electric portfolios and leveraging established dealer and service networks.
Notwithstanding the near-term moderation, over the medium term, continued improvements in battery technology, declining cell costs, rising oil prices due to unstable geopolitical scenario and greater product choice are expected to support renewed acceleration
in EV adoption across the two-wheeler segment. The long-term outlook for the sector remains bullish, supported by the Government of India’s target of achieving 30% EV penetration in cverall vehicle sales by F.Y. 2029-30. E2Ws are leading this transition, driven
by favourable total cost of ownership, policy incentives, and the continued expansion of charging infrasiructure.
Given this background, in view of the management, the proposed variation is strategic in nature and seeks to achieve the objectives of more efficient capital allocation and utilisation. To achieve its objectives, management is proposing to further deleverage the
consolidated balance sheet of the Company by unlocking capital that the management forecasts will otherwise remain unutilised in the near to mid-term. The management s of the view that the proposed variation will generate value for shareholders by optimizing
the Company's cost of capital and unlocking growth opportunities in the evolving EV and energy ecosystem.
Specifics of the proposed variation
The details of the proposed variation are set out below. We are proposing to reallocate INR 575.00 Crores out of Object 3 (Investment into research and product development) as follows:
(a) INR 100.00 Crores to Object 4 (Expenditure to be incurred for organic growth initiatives), towards the sub-head of auto business, and
(b) INR 475.00 Crores to Object 6 (Repayment or prepayment, in full or part, of the indebtedness incurred the Company and / or its subsidiaries).
Rationale to reallocate funds out of Object 3 (Investment into research and product development)
Since incorporation, the Company has invested about 2,000 Crores in research and development ("R&D") to build deep technology capabilities across the EV value chain. These investments have enabled the development of one of the largest E2W product
portfolios in India and the establishment of state of the art battery cell manufacturing capabiliies. The Company has successfully stabilised its Gen3 platform, which delivers improved product quality, stronger unit economics, and greater differentiation across the
portfolio. Several future products based on this architecture are already in advanced stages of development and are expected to require limited incremental R&D investment. These products will be infroduced in a sequenced manner as the business continues
to stabilise.
In light of the significant progress achieved in the Company's technology roadmap, management believes that a substantial portion of the core R&D investments required to establish the Company's technology platforms has already been undertaken. Accordingly,
part of the capital previously allocated toward R&D can now be redeployed more efficiently to support the Company’s near-term priorities. While the Company will continue to investin R&D in the long term to sustain innovation and product leadership, this
calibrated reallocation of capital is expected to enhance liquidity in the near term. In this context, management proposes to reallocate INR 575.00 Crores of IPO Proceeds earmarked for Object 3 (Investment into research and product development).
Rationale to reallocate funds to Object 4 (Expenditure to be incurred for organic growth initiatives)
The Company has undertaken a strategic recalibration of its retail footprint, operating model and cost structure to align with a more sustainable steady-state of operations. As part of this exercise, the Company has optimised elements of its distribution network,
strengthened service capabiliies, and implemented structural cost efficiencies across manufacturing, retail, service and corporate functions. In parallel, continued focus on vertical integration, product platform efficiencies and supply chain optimisation has
enabled the Company to deliver industry-leading gross margins while improving unit economics across its product portfolio. These initiatives have resulted in a materially leaner and more efficient operating cost structure while preserving the Company’s core
capabilities and growth platform.
Consequently, the Company’s operations are moving towards achieving breakeven during the Fiscal Year 2027. Therefore, a limited amount of incremental capital is required uncler this object for the auto business to support targeted operations which will enhance
operational efficiencies across.
Accordingly, the management proposes to allocate INR 100 Crores of additional funds towards Object 4 (Expenditure to be incurred for organic growth initiatives) for use in connection with the sub-head of auto business. Please refer to the 8th AGM notice and
explanatory statement for further details relating to Object 4 (Expenditure to be incurred for organic growth initiatives) in relation to the sub-head of auto business.
Rationale to reallocate funds to Object 6 (Repayment or prepayment, in full or part, of the indebtedness incurred the Company and / or its subsidiaries)
The Company and/or its subsidiaries have entered into financing arrangements with banks and financial institutions, collectively amounting to approximately INR 2,602 Crores outstancing as at March 11, 2026.
The management proposes to utilise INR 475,00 Crores towards repayment/ prepayment, of the loans/ facilities/ non-convertible debentures (NCDs) (including interest and Debt Service Reserve Account (DSRA) requirements) obtained from banks and financial
inslitutions by the Company and/ or its subsidiaries. The repayment/ prepayment will help reduce our outstanding indebtedness, assist us in maintaining a favourable debt-equity ratio and enable utilisation of some additional amount for further investment in
business growth and expansion. In addition, we believe that since our debt-equity ratio will improve, it will enable us to raise further resources at competitive rates and additional funds/ capital in the future to fund potential business development opportunities
and plans to grow and expand our business in the future.
The management believes that the proposed variation will enable optimal utilisation of the IPO Proceeds, strengthen the Company’s balance sheet and improve eamings and cash flows, thereby contributing to long-term shareholder value creation.
Effect of the proposed variation / alteration on the financial position of the company:
With the proposed variation, the Company intends to reduce indebtedness and invest in organic growth opportunities, which will enable the Company to scale and consolidate its position in the market. Further, the overall consolidated earnings and cash flow of
the Company is expected to improve in the long term. The management of the Company is of the view that the proposed variation will ensure optimum utilisation of IPO Proceeds and maximize shareholders’ wealth.
Major Risk factors pertaining to the new Objects:
All statements contained in this explanatory statement that are not statements of historical fact, constitute “forward-looking statements”. All statements regarding our expected financial condition and results of operations, business, plans and prospects are
forward-looking statements. Similarly, statements that describe our strategies, objectives, plans or goals are also forward-looking statements. All such statements are based on our current plans, estimates, presumptions and expectations and are subject to risks,
uncertainties and assumptions such as pace of EV adoption, competitive intensity and others, that could cause actual results to differ materially from those contemplated by the relevant statements, including, tax and regulatory changes, our ability to successfully
implement our strategy, technological changes, our exposure to market risks and general economic and political conditions.
The proposed variation/ reallocation may also be subject to various risks and uncertainties and may require necessary approvals and consents under applicable law, such as from the board of directors of the Company and/ or its subsidiaries under Companies
Act, 2013 or other applicable laws, and under applicable contracts such as financing arrangements, and will be subject to the terms thereof.
In case any such approvals or consents as outlined in the paragraph above are not obtained or are delayed, this may adversely impact or delay the implementation of the proposed variation/ reallocation, including the proposed timelines.
The actual benefits realised from such repayment/ prepayment may vary depending on a number of factors, including changes in interest rate environments, future borrowing requirements, refinancing arrangements and overall business performance of the
Company. If the anticipated reduction in finance costs or improvement in financial metrics does not materialise to the extent expected, the Company may not realise the anticipated improvement in eamings or cash flows.
Following the proposed variation, the Company may need to rely on internal accruals, future borrowings or equity financing to support R&D initiatives. There can be no assurance that sufficient internal accruals will be generated or that external financing will be
available on acceptable terms when required. Any constraints in funding may affect the scale or timing of investments in R&D initiatives as well as the timing of new product launches.
The proposed variation will ease the additional burden on finance plans and internal accruals of the Company. However, any unforeseen economic, market, business conditions or any other conditions beyond the control of the management may lead to escalation
in costs, impact on the working capital position of the Company and this may affect the financial condition of the Company.
Names of Directors who voted against the proposed variation/alteration:
Mone of the Directors have voted against the proposed variation.
Any interested person may obtain the copy of the special resolution along with the explanatory statement free of charge at the Registered Office of the Company at Wing C, Prestige RMZ Startech, Hosur Road, Municipal Ward No.67, Municipal No. 140,
Koramangala VI Bk, Bangalore-560095 Karnataka, India or visit the website of the Company at www.olaelectric.com for the same.
For Ola Electric Mobility Limited
Sdi-
Deepak Rastogi
Chief Financial Officer
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ADDITIONAL CITY CIVIL AND SESSIONS
JUDGE, AT BENGALURU (CCH-9)

0. S, No. 8071 OF 2024
BETWEEN:State Bank of India Retail Assels
Central Processing Centre [RACPC), Branch Code
18994 At Sy No.5/1, "Prestige Star” Next to Mother
Dairy, Yelahanka, BENGALURU-560064 Rept, by
its Chief Manager, Mr. Amrendra  ..PLAINTIFF
AND : Mr. ALLEN JOSEPH ...DEFENDANT

Notice to the Defendant under Order
V Rule 20{1-A) Of CPC:
To : Mr Allen Joseph, Riat No.001, First Floor,
PVR Elegance, Chikkabanasawadi Main Road,
OMBR Layout, Bangalore -560043
The plaintiff has instituted the above suit against
you for the recovery of a tolal Sum of Rs.9,71,363/-
(Rupees Nine Lakh Seventy-One Thousand Three
Hundred Sixty-Three Only) as on 16.12.2022 along
with Court costs and interest at 8% P.A. thereon till
its realization. Therefore, you are hereby
summoned fo appear before this Hon'ble Court
either in person or throwgh a duly instructed
advocate on 10.04.2026 at 11.A.M. to answer the
claim of the plaintiff. On your failure to appear
before the Hon'ble Court or the aforesaid date the
case will be decided EXPARTE
Given under my hand and seal of the court on
18-03-2026, Bengaluru.
By Order of the Court
5d/- Senior Sheristedar
City Givil Court, Bangalore
Advocate for Plaintiff : Mr.G.M. RUDRASWAMY,
Office at No.27, Akshya Complex, 2nd Cross,
First Floor, Nagappa Street, Palace Guttahalli,
BENGALURU-560003. Phane: 99868 33635
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KAMDHENU VENTURES LIMITED
[CIN: L51908HR2019PLCOAS20T]
Regd. Office: 2nd Floor, Tower-A, Building No. 3
DLF Cyhar City, Phase-=lll, Gurugram, Haryana-122002,
0124-4604500,
E-mail:
Website: v

SPECIAL WINDOW FOR TRANSFER AND DEMATERIALISATION
OF PHYSICAL SECURITIES

Mofice is hereby given that pursuant to SEBI Circular HOV38/1 3011 (252026~
MIRSD-POD! I/3750/2026 dated 30" January, 2026, a special window that
has been openad for a further period of one year from 5 February, 2026 till
4" February, 2027 for Transfer and Dematerialisation of Physical Securties.
This facility is available to the lodgement deed that were executed prior fo
1% April, 2019 and (&) were not lodged for transfer, or (b) were lodged for
transfer but wera rejected/returnedinot attended 1o due o deficiency in the
documents/processior othenwisa, Accordingly, eligible. security holders
holding valid transfer deed axecuted prior fo 17 April, 2019 are encouraged
to lodge the same along with the requisite documents including the Original
Security Cerlificate(s), with the Company's RTA e Skyline Financial
Services Private Limited, 0-1534, 1st Floor, Okhla Industrial Area, Phase-
1, Delhi-110020, Tel: 011-40450193-97 & 011-26812682-83, email id:
adminf@skylinerta com.

Please note that the securities so tranzferred shall be mandatorily credited
to the transferee only in demat mode and shall be under lock=in for & period
of one year from the date of registeration of transfer. During the 2aid lock-in
period, such securities shall not be transfered/lien marked/pledged.

For Kamdhenu Ventures Limited
Sdi-

Sunil Kumar Agarwal

Chairman

M.Mo. 00005973

amdhenupaints

Date; 23.03.2026
Place : Gurugram

Form PAS-1
[Pursusnt fo section 27( 1) and rle 7(2) of Companigs (Prospectus and Alotment of Secorties) Rules, 2074]
Advertisement giving detalls of notice of spacial resolution for varying the terms of any contract referred to in tha prospectus or altering the objects for which the prospactus was issued

OLAELECTRIC
OLA Electric Mobility Limited

CiN: LT4099KA2017PLCO99619
Registered Office: Wing C, Presiige RMZ Siariech, Hosur Road, Municipal Ward Mo 67, Municipal No, 140, Koramangala V1 Bk, Bangalore-560005, Kamaiaka, India.
Tel: 0B0-35440050, Emall Id: companysecretaryi@ataalactrc.com

‘= RAMKY INFRASTRUCTURE LIMITED

RAIVIC - CIN: L74210TG1994PLCDY 7356
""" Regd. OH; 15" Foor, Raméy Grandiose, Sy, Ko, 136284, Gachibowl,
Hyderabad -50032, Telangana. Phone: 040-2307 5000
Ermal- invessirsadramioy com, Website: was amicgmirastruciure. com

NOTICE OF POSTAL BALLOT AKD REMOTE E VOTING INFORMATION

Dear Members,

I i= being hereby informed that purseant 10 regulEion 108 and 110 of The Companies Act
20713 and Rule 20-and 22 of the Companies (Managemant and Adminisiration) Rules 2014,
(the Postal BaBol Rules) read with General Circular No 142020 dated 8th April 2020 and
1772020 Dated 13th April 2020, 22/2020 dated 15th June 2020, 332020 dated 2Bth
Septamber 2020, 39/2020 Dated 3151 Decamber 2020 raad with othar relevant circulars,
inchuding Gereral Circular No. 10/2021 dated 23rd June 2021, General Circular Mo, 2072021,
Dated Bth December 2021, General Clrcudar No, 3/2022 dated 5th may 2022, Including
Generad Circular Mo, D3V2024 dated September 13, 2024 issuad by The Ministry Of Corporaie
Affairs, Regulation 44 of the SEBI (Listing Obligation and [isclostre Requiramants)
Regulation 2015, (Listing Regulabens] and other apphicable Laws, rules and ragulations, the
compary has dispatched postal balfot notice on 23rd March 2026 through electronic mode
only 1o those shareholders whose names ars recorded in Register of Members and/or
Registers of Beneficial Owners mainizmed by the depositonies on Friday, 20th March 2026,
seeking approval of shareholders by postal baliot through elecironic means fos the Tollowing
matters.

S No | Type of Resolution Resolution

TO APPROVE FOR THE PROVIDING OF CORPORATE
GUARANTEE, CHARGING THE ASSETS OF THE COMPANY
AND PLEDGE OF SHARES FOR THE AVAILMENT OF A
RUPEE TERM LOAMN BY MALLANKASAGAR WATER SUFPLY
LIMITED, A& SUBSIDIARY OF RaMzY INFRASTRUCTLURE

LIMITER (RIL) FROM LENDERS.

| Spacial Resolution

TO DELIBERATE AND IF FOUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANSACGTIONS WITH
SRINAGAR BANIHAL EXPRESWAY LIMITED [S8EL) ALONG
WITH ITS HOLDING, SUBSIDIARIES, ASSOCIATES AND
JOINTVENTURES FOR FINANCIAL YEAR 2026-27.

¢ Goecial Resalution

TO DELIBERATE AWND IF FOUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANSACTIINS WITH
VISAKHA PHARMACITY LIMITED (VPCL) ALONG WITH ITS
HOLDING, SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES FOR FINANCIAL YEAR 2026-27.

3 apacial Resolution

TO DELIBERATE AWD IF FOUND EIT APPROVE THE
MATERIAL RELATED PARTY TRANSACTIONS WITH
HYDERABAD STPS' LIMITED ALONG WITH ITS HOLDING,
SUBSHMARIES, ASSOCIATES AND JOINT VENTURES FOR
FINANCIAL YEAR 2026-27.

4 | Special Resolution

TO DELIBERATE AMD IF FOUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANSACTIONS WITH
MALLANNASAGAR WATER SUPPLY LIMITED {MWSL)
ALONG WITH ITS HOLDING, SUBSIDIARIES. ASSOCIATES
AND JOINT VENTLURES FOR FINANGIAL YEAR 2026-27.

H Special Resolution

TO DELIBERATE AND IF FOUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANSACTIDNS WITH RARKY
ESTATES AND FARMS LIMITED (REFL) ALDNG WITH ITS
HOLDING, SUBSIDIARIES, ASSOCIATES AMD JOINT
VENTURES FOR FINANCIAL YEAR 20:26-27,

b Special Resalution

TO DELIBERATE AND IF FOUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANGSACTIONS WITH RE
SUSTAINABILITY LIMITED (ReSL) ALONG WITH ITS
HOLDING, SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES FOR FINANCIAL YEAR 2026-27.

T apecial Resolution

TO DELIBERATE AMND IF FOUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANSACGTIONS WITH RANMKY
SUSTAINABELITY SOLUTIONS PRIVATE LIMITED (RSSPL)
ALONG WITH ITS HOLDING, SUBSIDIAREES, ASSOCIATES
ANDJOINT VENTURES FOR FINANCIAL YEAR 2026-27

B Gpecial Resolution

TO DELIBERATE AMD IF FOUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANSACTIONS WITH NUMEN
GROWTH PARTNERS PRIVATE LIMITED {NUMEN) FOR
FINANCIAL YEAR 2026-27.

i Spacial Resolution

TO DELIBERATE AMD IF FOUND FIT APPROVE THE
MATERIAL RELATED FARTY TRANSALTIONS WITH ARDHA
HOLDING PRIVATE LIMITED (ARDHA) FOR FINANCIAL
YEAR 2026-£7.

10 | Spacial Resoluficn

TO DELIBERATE AND fF FOUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANSACTIONS WITH MAHA
INTEGRATED LIFE SCIENCES CITY LIMITED (MILaS) ALONG
WITH M3 HOLDING, SUBSIDIARIES, ASSOCIATES AND
JOINTVENTURES FOR FINANCLAL YEAR 2026-27.

11 | Spacial Resolution

TO DELIBERATE AND IF FOUND- FIT APPROVE THE
MATERIAL RELATED PARTY TRANSACTIONS WITH RAMDIL
EPC WORKS LIMITED [RAMDIL) ALONG WITH ITS
HOLDING. SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES FOR FINANCIAL YEAR 2026-27.

12 | Special Resolution

TO DELIBERATE AMD IF FOUND FIT APPROVE THE
MATERLAL RELATED PARTY TRANSACTIONS WITH MDDA-
RAMKY ISBUS TERMINAL LIMITED (MDDA) ALONG WITH
ITS HOLDING, SUBSIDIARIES, ASSCCIATES AND JOINT
VENTLIRES FOR FINANCIAL YEAR 2026-27.

13 | Spacial Fesolution

TO DELIBERATE AMD iF FOUND AT AFFROVE THE
MATERIAL RELATED PARTY TRANSACTIONS WITH
VISAKHA ENERGY LIMITED (WEL) ALONG WITH ITS
HOLDENG. SUBSIDIARIES; ASSOCIATES AND JOINT
VENTURES FOR FINANCIAL YEAR 2026-27,

14 | Special Resolution

TD DELIBERATE AND IF FOUND FIT APPROVE THE
MATERIAL RELATED PARTY TRANSACTIONS WITH
AECEPS LIMITED {RECEPS) ALONG WITH ITS HOLDING,
SUBSIHARIES, ASSOCIATES AND JOINT YENTURES FOR
FINANCIAL YEAR 2026-27.

15 | Spacial Resolution

The Cormpany has engaged the services of KFin Technologies Limited for providing remote a-
voting facility to its membars, The detadad procedure lor e-voling is enwmarated along with
the Posial Ballot Motice. The remate e-voting period commences on Tugsday, 24th March
2026 at 0%.00 AM (I15T) and would end on Wednesday, 22nd April 2026 at 05,00 PM (15T} E-
voting shall ot be allowed beyond 0500 PM of 22nd Aprl 2026.
The shareholders whose names appear in the Begister of Membars or Begister of Baneficial
Dwners, maintained by the Depositorias on Friday the 20th March 2026 (*Cut-off Data') shall
prdy bealigible for remots ¢ voting. Tha vating fokts of the members shall b in proportion to
the sharas held by them in the pard up shara capital of the company a5 on the Cui-off Dats.
The members whose emall addresses are not registered with the company,/depasitonies, to
receive the postal batlot notice may sand thair request al investors@ramky.com. Tha Postal
Ballot Motice is alsg avallable on the Wehbsite of the Company being
www ramkyinfrastructure.cem, on website of KFin Technologies Limited
hitps://evoling kfintech.comy, and are Ested on Siock exchanges where the equity shares are
listedt | e, BSE Limited wew bsalndiz.com and RKational Slock Exchanga of India Limited
WWW, NsEindia, com.
For any querias retating to o-voling, members are reguaested to go through the e-voling user
manua for shareholders af hitps:'avoding. kfintech.com/public/Fag. aspx
For defails retabing fo rempte e-voling, phease refer the posfal ballot nadice. All grievances
refating fo remoafe a-voling facility may be addressed to KFn Technobgies Limited, Selenium
Buifding, Tower-B, Plot Mo 31 & 32, Financial Distict, Nanakramguda, Serilingampally,
Hyderabad, Rangareddi, Telangana India - 500 032 or send email to
ginward.fsEkfmiech.com orcall 1-800-305-4007 [1all frae).
The rasults of the Postal Baliod will be announced by 05:00 BM. of 24th Aprl 2026, Tha said
results zlong with scrifinizers report will be wpisaded on the ‘website of the Company
www. ramkyinfrastrieciure. com and Stock exchanges whera the squity shares are listed being
Wi, bseindia.com and www nSeindia com.
The Company will aiso display the results of the Postal Basiof a1 its Registerad Dfice as wed a5
the Corporate Ciice

For Ramky Infrazstructure Limited

af-

Y.R. Hagaraja

Date: 23.03.2026 Managing Diractor
Place: Hydarabad DIN: 0O00SE10

PUBLIC NOTICE

Motica Is hareby given that by a resolution datad March 18, 2026, the board of directors (*Board™) of Ola Elaciric Mobdity Limited ("Company”™) has proposad to vary the objacts [ lenms of ulisation of the nitial Public Offerng {"IPO") procaeds {"IPO Procesds”™)
and modification of time limit for utisation of the PO proceeds, as stated in the prospectus dated August 08, 2024, ("Prospectus™) and as amended by the special resolution passed at the 8th annual general meeting held by the Company on August 22, 2025 (“First
Yariation™), in connection with the PO of tha Company, which consisted of a fresh issue of 72,37.57.627 equity shares at an issue price of INR 76 apgreaating to INR 5,500.00 Crores (where the net proceeds received by Company after deduction of issue related
expenses was INR 5,275.06 Crores)

In pursuance of the said board resclution dated March 18, 2028, further notice is given that for approving the propozed varation of the objects ! terms of utiEsation of the IPO Proceeds and modification of the time limit for utilisation of the IPO Proceeds, 3 special
resalution of the Company & proposed 1o be obtained hrough Pastal Ballat, The detalled information of the aforesaid resolution (including the terms and conditions thereaf alang with the explanatory statemant) and instructions for remale e-voling is given in Postal
Ballot Motice dated March 13, 2026, available at the website of the Company at www. olaslectric.com

1)

4)

3)

g

Particulars of the terms of the contract to be varied (or objects to be alterad):
The Company had oullined the following items as the objects towards which the IPD Procesds (excluding issue related expenses) would be uliised in the section “Objects of the Offer” in the Prospectus dated August 6. 2024 ("Prospectus™), in connection with
the IPO:

Amount in Rs Cr

&r. Objects Total money Estimated Utilisation as per Prospectus '
No. raised from IPO | Fiseq) Year 2025 | Fiscal Year 2026 | Fiscal Year 2027

1. | Capital expenditure to be incwrred by our Subsidiary, (fa Cell Technaologies Private Limited (*OCT") for expansion of the capacity of our cell manufacturing pant from 1,227 B4 25930 36834
|5 G 100.4 G, lassfied o phase 2 unde th expansion i (s ited i the Prospectus) i .. |
2. | Repayment or pre-payment, in full or part, of the indebtedness incurmed by our Subsidiary, Ola Electric Technologies Private Limited ("0ET") 800.00 | 800,00

1. | Investment into research and product development 1,600.00 | 450,00 550.00 600.00 |
4. | Expenditure to be incurred for crganic grawlh initiatives 350,00 150,00 200.00 o

5. | General corporate purposes” 128742 1000.00 28742 | =
Total (excluding issue related expenses) 5,275.06 3,250.30 1.415.76 | E00.00

"The .ru:a-.' amount to be tsed for general corporate purposas will not excead 25% of the gross proceeds of the [PD (e INR 5,500.00 Croves as per the Prospeclus {which inciides issue refated axpanses of INR 224.94 .Emras}.
Further at its 8th Annual General Meeting ("AGM" | hetd on August 22, 2025, the Members of the Company had approved the alterabon’ variation in the objects of the ssue as stated in the IPO prospecius as undartaken in the First Variation in the fallowing
Manner.

Amount in Rz Cr
Sr. Original objects of the IPO as stated in the Prospectus Total amount Amount Details of variation Revised | Froposed
Mo, raised unulilised as on amount after Balance post
30 June 2025 B varigtion | variation
1. [Object1: Eﬁpﬂal Expendiure o be incurred by the subsidiary, OCT forexpansion of the t:a.ﬂanity'nfcell manufaciuring plant from SGWh 1.227 64 1 .EE?.E# 1,227 84 allocated cut of Object 1 1o Object | 0 0
1o 6.4GWh, clasedied as phase 2 under the expansion plan I 4 and 5 and 6 (as set out balow)
2. | Object 2: Repayment or prepaymend, in full or part, of the indebledness incurmed by Subsideary, OET | 06,00 - . Mo change B00.00 . 1
3. | Object 3: Invesiment into research and product development 1.600.00 1,144 47 85.00 allocated out of Object 3 to Object & | 1.505.00 104047
4, | Object 4: Expendidure to be incurred for organic growth initiatives .35:'.!]!.'} 50.75 850.64 allocated out of D-I:lject Tto ':I'E{ﬂﬂtﬁ 1.20064 901,39
5. | Object 5: General corporate purposes” 1,297 42 170,94 T7.00 aflocatad out of Object 1 fo Obect 5 | 1 .3—?:42 247094
f. | Object &: Repaymenl or prepaymend, in full or part, of the indebladness incurmed the Company and/ or ils subsidiaries ., - 300.00 allocated 395.00 393.00
out of Object 1 and
95 allpcated out of
Object 3, fotalling
to 355,00 allocated
L Object 6 .
Total {excluding issue related expenses) 5.275.06 2,983.80 3,275.06 2,503.80
|ssue relaied expenses 22454 5.56 Mo change 224 94 556
Total {including Issue related expenses) S,E@ZD_E_ 2,580 36 ! iﬁg?ﬂﬂ 2,500.36

*The tofal amount to be wihzsd for general corporate purposes would nof excesd 25% of the gross proceeds of the PO e, INR 5 500,00 Crores

Plaase refer to the 8th AGM notice dated July 25, 2025, for further details.

As on 11th March 2026, INR 1,295 63 Croras remains 1o ba ulilisad, out of whach, INR 685.10 Crores remains 1o be uliised towards Object 3 (Investmeant info research and proaet development), Therefore, the Company mlands o vary the terms of the aforesad
objects, by way of deployving andfor wtilising the unutilized amount of (i} INE 100.00 Crores from Object 3 fowards Object 4 1.2, towards expendidure to be incurred for organic growth inifiatvies fowards the sub-head of auto business and (i} INR 475.00 Crores
from Object 3 lowards Obdect 6, 1.2, the existing object of repaymant or prepaymeant, in full or part, of the indebledness incurred the Company and'or s subsidiarias,

The Board of Directors of the Company at their mesting held on Manch 18, 2026, had approved the aforesaid proposal to vary the terms of the objects / imelines for utisation, subject to approval of the shareholders by way of a special resolution,

The dedails reaarding swch vanation ara as fallows:

Amount in Rs Cr
"Sr. | Original objects of the IPD as stated in the Prospectus (as amended by the First Variation) | Total amount raised Amount Details of variation ‘Revised | Proposed | Revised timeline
No. {as amended by the | unutilised as on amount after | Balance post | for utilisation
First Variation) 11th March 2026 wariation variation
1. | Cbject 1 Capital Expendiiure to be incurred by the subsidiary, QCT for expansicn of the capacily of cell | - Mo change No change
manufacturing piant from SGWh to 5.4GWh, cassified as phase 2 undertheexpansionplan | - . .
Object 2: Repayment or prepayment, i full or part. of the indebtedness incurred by Subsadiary, OET | 800.00 | - Mo changs G - Mo changs
Object 3 Investment inio research and product development h B | 1.505.00 | 69510 | 575.00 allocated out of Object 3 as follows: | 930.00 12040 | Nochange
i) INR 100 Crores to Object 4
i) INR. 475 Crores bo Object 6
4. | Object 4: Expenditure to be incurmed for organic growth initiatives 1.200.64 272 45 100.00 allocated out of Object 3 to Clbject 4 | 1,300.64 37246 Fiscal Year 2026-27
5. | Object 5: General corporate purposes® 137442 232.24 Mo change 1.374.42 732,24 | Fiscal Year 2026-27
f. | Object & Repayment or prepayrent, in full or part, of the indebitedness incurred the Company and! | 395.00 83.06 475.00 allocated out of Object 3 to Object 6 | B70.00 568,06 | Flscal Year 2026-27
of its subsidianes
Total {excluding issue related expenses) 5.275.06 1,292.86 5,275.06 1,292.86
Iszue ralated expenses 224 94 eIT Mo change 22494 27T Fizcal Yoar 2026-27
Total (including issue related expenses) 5,500.00 1,295.63 §,500.00 1,295.63

“The tofal amount to be wilized for general corporale purposes would nof exceed 25% of the gross proceeds of the IPO (e, INR 5 500.00 Crores.

Particulars of the proposed variation | alteration: Please refer 1o table grven in Paint 1 above for the details of the oniginal objects as per the Prospectus, the details of the First Yanation and the proposed reallocation of IPO Proceads,

Reazsons | justification for the variation:

Background

We are a pure-play electric mobllity and energy lechnology comgany In India, focused on bullding vertically mlegrated technology and mamufacturing capabiles across EV's, advanced battery celis, and nexl-generation energy solubons.

Since our &th AGM, the Indian electric two-whealar {"EZW") indusiry has experienced evolving market dynamics. While the long-term fundamentals of EV adoption remains strong, the pace of growth has modersted relative to sariier expectatons. Industry growth,
which had accelerated 1o approximately 26% year-on-year from Y. 2082-23 to FY, 2024-25, slowed to aboul 15% growth in the first three gquarters of FY, 2025-26. Electric penetration within the overall two-whesler market has also expanded al a more gradual
pace, reaching armund 6% in FY. 2024-25, growing by below 1% in FY. 2025-26 as compared fo around 17% year-on-year growth from FY. 2022-23 o FY. 2024-25,

The moderation in growth reflects sevaral structural and cydlical factars, The industry is moving beyvond an eary-adopter phase loward a broader mass-market customer base that places greater emphasis on affordabay, reliability, service support, and fotal cost
of ownership. At the same time, competitive intensity has increased, with incumbent internal combustion engine (*ICE™) ariginal equipment manufacturers (*0EMs") expanding their ebectric porifolios and leveraging established dealer and service natworks.
Motwithstanding the near-term modseration, ovar the medium term, confinued improvements in battery lechnology, declining cell costs, rsing oil prices due 1o unstable geopalitical scenario snd greater product choice are expected bo support renawed accelerabion
in EV adoption across tha iwo-wheeler segment. The long-1erm outlook for the sector ramains bullish, suppaoried by the Govemment of India's target of achieving 30% EV penetration in overall vehicle sales by F.Y. 2029-30, E2Ws ara leading this transition. driven
by favourable (otal cost of ownership, policy incentives, and the continued expansion of charging Infrastructure.

Given this background, in view of the managemant, the proposed variation is strategic in natura and seaks to achiave the objectives of more afficient capétal allocation and ut#isation. To achiawe itz objectives, management is proposing to further delevarage tha
consobidated balanoe sheet of the Company by unlocking capstal that the management forecasts will otherwise remain wnuliisad in the near ko mid-term. The management is of the wiew that the proposed varation will generate value for sharehalders by optimizing
the Company’s cost of capital and unbocking growth opportunities in the evolving EV and energy ecosystem.

Specifics of the proposed variation

The details of the proposed vartalion are sef out below. We are proposing to reallocate INR 575.00 Crores out of Object 3 (Invesiment info research and product development) as follows;

{a) INR 100.00 Crores to Object 4 (Expenditure fo be incurred for omganic growth infiatives), towards the sub-head of auto business, and

(b INF 475,00 Crores to Object 6 (Repayment or prepapment, in full or pad, of the indebledness ncured the Company and £ or ifs subsidanes),

Ratlonale to reallocate funds out of Object 3 (Investment into research and product development)

Since incorporation, the Company has invested about 32,000 Crores in resesrch and development {"R&D") 1o build deep technology capabilities across the EV value chain, These'invesiments have ensbled the development of one of the largest E2W product
portfolics in India and Ihe establishment of state of the art batlery call manufacturing capabilities. The Comgany has successfully stabilised Its Gen3 platform, which delivers improved product quality, sironger unit economacs, and greater diffsrentialion across the
porifofio. Several future products based on this architecture are already in advanced stages of development and are expecied to require limited incrementai R&D investiment. These products will be infroduced in a sequenced manner as the business confinues
to stabilize.

I light of the significant progress achieved in the Company’s technology roadmap, management believes that a substantial portion of the core RED mvestments required fo-establish the Company’s technolony platforms has slready been undertaken. Accordinghy,
part of the capital praviously alocated toward RAD can now be redeployed more efficently.to support the Company's near-tarm priorties. While the Company will continue to invest in R&D in the long tam o sustan innovation and product leadarship, this
calibrated realiocation of capital is expected to enhancs liquiddy in the near term. In thés context, management proposes to reallocate INR 575,00 Crores of PO Proceeds eammarked for Object 3 {Invesiment into research and product developmant)

Rationale to reallocate funds to Object 4 (Expenditure to be incurred for organic growth (nitiatives)

The Company has undertaken a strategic recalibration of its retail footprint, operating model and cost structure to align with a more sustainable steady-state of operations. As part of this exarcize, the Company has optimised elements of its distribution natwork,
strenglhensd service capabilities, and implementad structural cosl efficiencies across manufactuning, relail, service and corporale uncbions. In paralled, continued foces on verlical inbegration, product platform efficlences and supply cham optimisation has
enabled the Company bo deliver indusiny-leading gross marging while improving unit economics across its product portfolio. These iniiatives have resulted in 8 materially [eanar.and more efficient operating cost structure white presenving the Company's core
capabilities and growth platfonm.

Consequently, the Company's-operations are moving iowards:achieving breakeven during the Fiscal Year 2027, Therefora, a limited amount of incremental capital is required under this object for the auto business to support targeted operations which will enhance
operalional efliciencies acrss.

Accordingly, the management proposes 10 allocate INR 100 Crores of additional funds towards Object 4 {Expenditire to be incurred for orgamc growth iniialives) for use in connection with the sub-head of auto business. Please refer to the 8th AGM notice and
explanatory statement for further details retating to Otyect 4 [Expenditure lo be incired for orgamic growth inliatives) m relation to the sub-head of avlo business.

Ratlonale to reallocate funds to Object & (Repaymant or prapayment, in full or part, of the indebtednass incurred the Company and / or Its subsidiaries)

The Company and/or its subsidiaries have entered into financing amrmangements with banks and financial msfituiions, collectively amounting to approcomately INR 2,602 Crores ouistanding as at March 11, 2026

The managaement propases b utiliss INR 475.00 Crores lowards repayment’ prepayment, of the loans! fackties! non-convertible debenturas INCDs) (Including mierest and Dett Senvice Reserve Accounl (DSRA] requirements) obtained from banks and financial
institutions by the Company and! or is subsidiaries. The repayment! prepayment will help reduce our cutstanding mdebtedness; assist us in maintaining a favourable debt-equity ratic and enable utiisation of some additional amount for further investment in
businass growth and expansion. In addition, we believe thal sinca our dabt-equity ratio will imprave, It will enable us 1o raise further resources at competilive rates and additional funds! capéal in the fulure 10 fund potential business development opporiunitias
and plans fo grow and expand our business in the future,

Thi managament believes thal the proposed vanation will enable optimal utiisaben of the |PO Proceeds, sirengthen the Company's balance sheel and improve eamings and cash flows, hereby contributing to long-lerm sharsholder value creation,

Effect of the proposed variation [ alteration on the financial position of the company:

With the proposed vanation, the Company inlends 1o reduce indebledness and invest in organic growth opporfunities, which will enable the Company o scale and consolidate its position in the market. Further, the overal® consolidated eamings and cash flow of
the Company is expected to improve in the kong term. The management of the Company is of the view that the proposed variabion will ensure optimum utilisation of IPO Procasds and maximize shareholdars’ waalth,

Major Risk factors pertaining to the new Objects:

All statements contained in this explanatory statement thal are not statements of hisloncal facl, constilute “forward-looking statements”, Al statements regarding our expectad financial condition and resulls of operations, business, plans and prospects are
forward-looking statements. Siméarly, statements that describe our sirategies, objectives. plans or goals are also forward-looking statements. All such statemants are based on our cuent plans, estimates, presumptions and expectations and are subject 1o risks,
uncertainties and assumptions such as pace of EV adoption, competibve inansity and others, thal could cause aclual results o differ malenally from those contemplated by the relevant statements, including, lag and regulatary changes, cur ability 1o successfully
implement our sirategy, technoiogical changes, our exposure 1o market nisks and general economic and political conditions.

The proposed variation' reallocation may akso be subject to varlous nsks and uncenainties and may require necessary approvals and consents under applicable law, such as from the board of directors of the Campany and! or ils subsidiaries under Companies
Act, 2013 or other spplicable kaws, and under applicable contracts such as financing amangemeanis, and will be subject to the terms thereof,

In case any such approvals or consents as outlined in the paragraph above are nol obtained or are delayved, this may adversely Impact or defay the Implementation of the proposed variaton reallocation, incleding the proposed timelines.

The actual benefits realised from such repayment’ prapayment may vary depending on a number of factors, inciuding changas in interast rate environments, futere borrowing requirements, refinancing arrangemeants and overall busingss parformance of the
Company, |f the anticipated reduction in finance costs ar mprovement in inancial metrics does not matenakse o the extent expecied, the Company may nof realiss the anticipated improvement in &armings or cash fows.

Faollowing the proposad variation, the Cormpany may naed 1o rely on intarmal accruals, istune borrowings of aquity inancing to support R&D initiatives. There can be no assurance that sufficient intamal accruats will ba generated or that extemal financing will ba
available on acceptable terms when reguired. Any constraints in funding may affect the scale or fiming of mvestments in R&D mitiatives as well as the tming of new product launches

The proposed vanation will ease the adddtional burden on finance plans and internal accruals of the Company. However, any unforeseen economic, market, busingss conditions of any ather conditions beyond the confrol of the management may lead o escalation
in costs, impact on the working capital position of the Company and this may affect the financial condition of the Company

Mames of Directors who voted against the proposed variation/alteration:

MNone of the Directors have voted against the proposed variation,

Any interested person may obtain the copy of the special resolution along with the explanatory statement free of charge at the Registered Office of the Company at Wing C, Prestige RMZ Siartech, Hosur Road, Municipal Ward Mo.&7, Municipal No. 140,
Koramangaia V1 Bk, Bangalora-360085 Karnataka, India or visit the website of the Company at weew ofaslectric.com for the same.

For Cla Electric Mobility Limited

Sdi- 3

Place: Bangalore Deepak Rastogi =
Chief Financial Officer 5

Date: March 24, 2026
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PUBLIC NOTICE
Motice is hereby given that by a resalution dated March 18, 2026, the board of directors (“Board™) of (fa Eleciric Mobility Limited {"Company") has proposed 1o vary the objects ( terms of utdisation of the Initial Public Offering (*IPO") proceeds (“IPO Proceeds”|
EAST EI'IEI_I'I':C':EﬁI.'.‘-EI?iDI'I ufﬁrr-e_. limit for wtiisation af the IPO procaeds, a5 stated in ine prospectus dated August 06, 2024 ("Flusp-ect'!.ls"] and & amended by the special resolufion passed at the Bth annual general meeting held by Ine Comgany on August 22, 2025 [“First
PATPARGANJ : CHAVI ADVE RT|SERS, Ph.: 9899701 024’ :‘;:1!;::; -:.-;:: I;u;n;;i;u;ﬂ;alm:ﬂ of the Company, which consisted of a fresh imsue of 72,37 57 627 equsty shares atan issue pace of INR 78 aggregating to INR 5,500.00 Crores (where the net procesds received by Company after deduction of msue related
22090987, 22235837, PREET VIHAR : AD BRIDGE COMMU- In pursance of the said board resolution dated March 18, 2026, further natice is given that for approving the proposed variation of the obiects | lerms of ubisation of the IPO Progeeds and modification of the fime fimit for uiilisation of the IPC Proceeds; a special
NICATION, Ph.: 9810029747, 42421234, 22017210, resciution of the Company is proposed to be obiamed through Postz! Ballot. The detaied information of the aferesaid resolution (including the tarms. and conditions thereof along with the explanatory statement) and instrictions for remiote e-vobing is given in Postal
SHAKARPUR : PARICHAY ADVERTISING & MARKETING Ballot Nofice dated March 18, 2026, avaiable at the website of the Company at www olaslectnc.com
] ’ 1) Particulars of the terms of the contract to be varied [or objects to be altered):
Ph.: 9350309890, 22519890, 22549890 The Company had outinad the following items &s the obiects towards which the IPO Proceeds {exchudng issue related expenses) would be utilised in the section "Objects of the Offer” in the Prospactus dated August 6, 2024 (*Prospectus”), in connection with
the PO
WEST Amount in Bs Cr
JANAKPURI : TEIMUF;TI ,(ADVGERTISERS, )Ph.: 9810234206, sr | Objects Total money | Estimated Utilisation a5 per Prospectus f
25530307, KAROL BAGH (REGHARPURA) : K R ADVERTIS- | No. | | raised from IPO Fiscal Year 2025 | Flscal Year 2026 | Fiscal Year 2027 |
ERS, Ph.: 9810316618, 9310316618, 41547697, KARAM- |4 . Capital expenditure to ba incurrad by our Subssdiary, Ola Cell Technologies Private Limied ("OCT ) for mxpansion of the capacity of our call manufacturing plant from | 122784 855850 26854 . |
PURA : GMJ ADVERTISING & MARKETING PVT. LTD., Ph.: _ 5 GWh to 6.4 GWh, cassified as phase 2 under the axpansion plan (as stated in the Prospectus) | _
9310333777, 9211333777, 9810883377, NEW MOTI | 2 | Repayment or pre-payment.in full or part. of the indebledness incurred by our Subsidiary, Ola Elsctric Technologies Private Limited ('OET’) ! A00.00 | B00.00 | - - |
NAGAR : MITTAL ADVERTISING, Ph.: 25178183, | 3| Investmient intg research and product development I 1,600.00 | 450,00 | &R0.00 | 600,00 |
0810538183, 9555945923, MOTI NAGAR : UMA ADVER- | 4. | Expenditure to ba Incurred for onganic growth initiatives | 350.00 | 150,00 | 200.00 | £ |
TISERS, Ph.: 9312272149, 8800276797, RAMESH NAGAR : | 5. | General comorate purposes” | 129742 | 1600.00 29747 g
POSITIVE ADS, Ph.: 9891195327, 9310006777, 65418908, || Total {excluding issue related expenses] | 5.275.06 | 3,250.30 1,415.76 | 600.00 |
TILAK NAGAR : SHIVA ADVERTISERS, Ph.: 9891461543, *The tofal amount fo be wsed for general comarate purmosss will nof exceed 25% of fhe gross proceeds of the IPO (e, INR 5,500.00 Crores as per the Praspechis (which mcludes issie related expensas of INR 224 94 Crores),
25980670. 20518836. VIKAS PURI : AAKAR ADVT. MEDIA Further &t its #h Annual Genesal Mesting ("AGM"} held on August &2, 2025, the Members of the Company had approved the alteration! vanabon in the objecis of the issue a5 staled in the PO prospectes as undertaken in the First Vanation in the following
manner:
Ph.: 9810401352, 9015907873, 9268796133 P ——
CENTRAL | &r. | Urljinal objects of the IPO as stated in the ﬁmspachrs | Total amount ; .ﬁ.[nuun! Details of variation Revised Proposed |
CHANDNI CHOWK : RAMNIWAS ADVERTISING & MARKET- | | A | vl baeiding
ING, Ph.: 9810145272, 23912577, 23928577, CONNAUGHT | 1. | Object 1: Capilal Expenditure to be incurred by the subsidiary, DCT for expansion of the capacity of call manufaciuring plant from 5GWh | 122764 | 1.227.64 1,227 64 alocated oot of Object 1 o Object | 0 o
PLACE : HARI OM ADVERTISING COMPANY Ph.: | |0 84GWh, claseified as phase 2 under the expansion plan — 4 and 5 and 6 (as sat oul balow) -
9811555181, 43751196 | 2 | Object 2: Repayment or prepayment, in full or part, of the indebtedness incurred by Subsidiary, OET | B00.00 K No change | 800.00 o
| 3. | Object 3: Invesiment into ressarch and product development | 180000 | 114447 55,00 allocated out of Object 3 to Object 6 | 150500 | 1.04947
NORTH | 4. | Object 4: Expenditure to be mcurted for arganic growth iniliatives | 350,00 50.75 | 85064 allocated out of Ciyect 1 to Object 4 | 1,200.64 [ 80138
TIS HAZARI COURT : SAI ADVERTISING, Ph.: 9811117748 | 5. | Object 5: Ganaral corporata purposes* |120742  [170.94 77.00 allocatad out of Objact 1 to Objoct | 137442 | 247,54
KINGWAY CAMP : SHAGUN ADVERTISING, Ph. €. | Object & Repayment or prapayment, in full or part, of the indebtednass incurred the Company and’ or its subsidiaries . . 300,00 allocated 3%5.00 395.00
9818505505, 27458589, PATEL CHEST (OPP. MORRIS out of Objact 1 and
NAGAR POLICE STATION) : MAHAN ADVERTISING & MAR- Ef‘ ?"':I:D;g:]d ':::-'t of
KETING, Ph.: 9350304609, 7042590693, PITAMPURA i e g
(PRASHANT VIHAR) : PAAVAN ADVERTISER Ph.: . o Oloject &
9311564460, 9311288839, 47057929 || Total (excluding issue related expenses) (527506 | 2,593.80 527506 | 2,593.80
SOUTH || Issue related expenses | 224,84 | 5.56 No change 2494 5.56
i Total {including issue related expenses) 5.500.00 2,599.38 5,500.00 ' 2,599,368

CHATTARPUR : A & M MEDIA ADVERTISI NG’ Ph.. '.:.Eﬁ_n.enra.' armount fo be wilised for general corporale plrposes would aol excoed 25% of the gross procaeds of the (PO Le. INR 550000 Crovas

9811602901, 65181100, 26301008, KALKAJI : ADWIN Please refir fo the 8th AGM notice dated July 25, 2025, for further details:
ADVERTISING, Ph.: 9811111825, 41605556, 26462690, P.; on 11th Marmrzﬂiﬁ. INR 1,295.63 Erures:]emalnslm EE utifisad, ?F;ﬂrﬂ;ﬂlf]g' II:Ir-l-:lll-"t:IEElE-.1II|| Erng; ram;um io bi gad‘:ﬂwams ﬂ-l:rqden::lfl [Ivestment do ms&am;{n and product n'a;m'ﬂ;:mn.!]. Tnarefnlrui. mu;]ah;napdan:r nMunI;:Is.tu:n vary thi lir?ﬁﬁﬂig?t‘lat{?ﬁm
. objects, by way of deploying and'or utilising the wutilised amaunt of (i) INR 100.00 Crores fram Object 3 lowards Obyect 4 Le., towards expenditure toba incurrad for omanic growth mitiatives towasds tha sub- aof auto bussess and (i) 1M 00 Crores
MALVIYA NA(_;AR : POOJA ADVERTISING & MARKETING from Objact 3 lowards Obgect 6, 1.8, the exdsting obyect of repayrmeant o prapayment, in full or part, of the mdebledness incurmad the Company andlor il subsidiaries.
SERV|CE, Ph.: 9891081 700, 24331091 ) 46568866, YUSUF The Board of Dweclors of the Company al their meeling held on March 18, 2026, had approved [he aloresasd proposal 1o vary [he lerms of the objects [ limehines for utilisaton, subject to approval of the shareholders by way of 3 special rasolution,
SARAI : TANEJA ADVERTISEMENT & MARKETING Ph.: The details reqatding such variation are as follows:
9810843218, 26561814, 26510090 Amournt in Rs Cr
ar. Original objects of the PO as stated in the Prospectus (as amanded by the First Variation) Total amount ralsed Amount Detalls of variation | Revised Proposed Revised timeling
__ MNo. (a8 amended by the = unutilised as on { amount after | Balance post for utilisation
. First Variation) 11th March 2026 | variation variation
FARIDABAD (NEELAM FLYOVER) : AID TIME (INDIA) t— : : = ; - T ; : .
. [ 1. | Obfect 1; Gapital Expenditure o be incurred by the subsidiary, OGT for expansion of the capacity of cell | - . Mo change [= [ = Mo change
ADVERTISING, Ph.: 9811195834, 0129-2412798, 2434654, | | manufacturing piant from SGWh to 6.4GWh, classified as phase 2 under the expansion plan , | | :
FARIDABAD (NIT, KALYAN SINGH CHOWK) : PULSE 2. | Otyect 2 Repayment or prepayment. n full or par, of the indebledness iourred by Subsiciary, OET | 600.00 B | Nochange. B - | No change
ﬁ‘?g/ﬁaFSLISFIESiD:BhAD 9881U8|2;‘_? 1A8[;3\’/E|:9{'E|3':S1|E|3\|%2%8{|\3/’|AF0{‘}I(E$- | & | Obgect 3 Investmenl Inlo research and produc! developmenl | 4,505.00 GOk, 10 | 57500 allocated out of Object 3 a5 fallows; | Ba0.00 120,18 | Mo change
; . - i} INR 100 Crores to Object 4
ING, Ph.: 9810680954, 9953526681, GURGAON : SAMBOD- L | i) INR 475 Crores to Object |
HI MEDIA PVT. LTD_, Ph.: 01 24-4065447, 97112771 74, 4, ' Oipect 4. Expanditure to be incurred for organic growth mitiatives | 1,200.84 27246 | 100.00 allocated out of Object 3 to Object 4 i__1_.3IZIIZI.En4 ar2 e | Fiscal Year 2026-27
9910633399, GURGAON : AD MEDIA ADVERTISING & PR, | 5. | Object 5. General carparate purposes™ 1,374.42 232.24 | Mo change | 137442 | 23224 | Fiscal Year 2026-27
Ph.: 9873804580, NOIDA (SEC. 29) : RDX ADVERTISING, 6 | Object 6 Repayment or prepayment, in full or part, of the indebledness incurred fhe Company and/ | 385,00 93.06 47500 allocated out of Object 3 10 Object 6 | 870,00 | 568,08 Figcal Year 2026-27
Ph.: 9899268321, 0120-4315917, NOIDA (SEC. 65) : SR |0 S e . I - | | |
SAI MEDIA, Ph.: 0120-4216117, NOIDA (SEC. 58) - JAl | iTun:ntal [excluding issue related expensas) 5,275.06 1,292.86 . 5,275.06 iT.HE.EE L
LAKSHMI ADVERTISERS, Ph.: 9873807457, 9911911719 | U S pac Al | Stngs L Lilfio il
TIRUPATI BALAJI ADVERTISING & MARKETING, "The lotal amount o be utilised for ganeral corporate purpases would nol exceed 25% of the grass proceeds of the IPO Le. INR 5,500.00 Croves. _ N _
Ph.: 9818373200, 8130640000, 0120-4561000 2] Particulars ﬂf‘l_;he pl_'apmed variation / alteration: Piease refer to table.given in Point 1 above for the details of the orginal obyects as per the Praspectus, the details of the First Variation and the proposed realfocation of IPO Procesds,
31 Reasons | justification for the variation;
Background
EDUCATION (IAS & PMT ACADEMIES) We are a pure-play elactric mability and energy 1achnalogy company in inda, focused on bullding vartically intagrated tachnalogy and manufactuning capabilites acress EVs, advanced battary cells, and naxl-generalion ensfgy solulions
FRIENDS PUBLICITY SERVICE 23287653, 23276901, 9212008155 Sincs cur 33h AGM, fhe Indian eleciric wo-whester "E2W) indusiry has expenenced evolving marked dynamics, Whils the long-term fundamentals of EV adoplion remams sirong, the pace of growth has moderated refalive fo earlier expectations, Industry growdh,
. ] which had accelerated to approximatety 26% year-on-year from FY. 2022-23 to FY, 2024-25, slowed to about 15% growth in the first three quarters of F.Y, 2025-26. Eleciric penatration within the overall two-wheeler market has slso expanded at & more gradual
For CAD enquiries please contact . pace, reaching around 6% in F.Y. 2024-25, growing by below 1% in £, 2025-26 as compared to around 17% year-on-year growth from FY, 202223 to FY, 212425
The moderation i growth reflects several struchiral and cyclical factors. The industry is-moving beyond an eary-adopler phase toward @ broader mass-market customer base that places greater emphasis on affordability, reliability, serice suppod, and tofal cost
ROHIT JOSHI 9818505947, ABHINAV GUPTA 9910035901

: e _ of ownarship. Al the same time, competitive intensity has increased, with incumbent intemal combustion engine (*|CE™) original equipmeant manufacturers ("OEMs") expanding their electric porticsios and leveraging established dealer and service natworks,
For bOOkmg ClaSSIfle_d ads, Please .c.ontact 011 23.70_21 48, Motwithstandng (ha near-lerm moderation, aver the medium ferm, continued improvaments in battery technalogy, declining call costs, rising oil prces dua 1o unstable geapolitical scenano and grealer product choice are axpactad to suppart renewead accelaration
0120-6651215, E-mail : delhi.classifieds@expressindia.com In EY adoption across the two-whesfer segmeant, The long-tarm cullook for the seclor remalns bullsh, supported by the Government of Indea's target of achieving 30% EV penetration in ovarall vehicle sales by FY. 2029-30, EZWs are leading this transition, driven
by favourable tofal cost of ownarship, pobicy Incentives, and the continued expansion of charging Infrastruchurs
Given this background, n view of the management, the proposed vanafion is strategic in nalure and seeks fo achieve the objectives of more efficient capial allocation and utilisation, To achieve its objectives, managemeant is proposing io furlher deleverags the
consnhidated balance sheet of the Company by unlocking capital that the menagement forecasts will otherwise remaim npdilised in the near to mid-lerm, The manegement i of the view thal the proposed vanation will genersle vahus for shareholders by optimizing
the Company's cost of capital and unlocking growih opportunties in the evolving EV and energy ecosystem
Specifics of the propesed variation
The details of the proposad variation ane sef out below. We are proposing o realtocats INR 575.00 Crores out of Object 3 (frvestment info research and produc! developmeant} as follows:
(&) INR 100.00 Crores to Object 4 | Expendiiurg fo be incured for argarsic growth inibiatives), towards the sub-head of aulo business, and
(by INR 87500 Crores to Object B [Repayment or pregayment, i full or parf, of the mdebfedness incumed the Company snd £ or is subsidianes),
Rationale to realocate funds out of Object 3 (Imvestment into research and product development)
Since incarporation, the Company has investad aboul 2,000 Cronés in research and devalopment ("R&D") 1o build deep lechnology capabities across tha EV value chain, These imvesiments have enabled the development of one of the largest E2W product
portfolios in India and the establishment of state of the an battery cell manufaciuring capabilities. The Company has successfully stabilised its Gend platfarm. which delivers improved product quality, stranger unit conomics, and greater differentiation across the
portiolio. Several fulure products based on this architecture are already in advanced slages of developrment and are axpectad |o regure limtad incremental R&D invesiment. These products will be introduced in a sequanced mannar as the business conlinues
lo stabilise.
In Bghd of the significant progress achieved in the Company’s technology radmap, managemend believes thal 3 substantal porion of the core B&D investments requared 1o eslablish ihe Company's technology plafforms has sready been underdakan. Accordingly,
part of the capstal previously allocated toward R&D can now be redeployed more efficientty to support the Company's near-term priortes, While the Company wil continue to invest in RED in the long ferm te sustain innovabon and product leadership, this
cafibraled reallocafion of capdalis expected o enhance fquidity in the near berm, In this context, managemand proposes fo reallocale INR 57500 Grores of IPO Proceeds earmarked for Object 3 {Investment inlo research and product developmend)
Rationale to reallocate funds to Object 4 (Expenditure fo be incurred for organic growth initiatives)
The Company has undartaken a strategic recalibralion of s redall foolprint, operating moded and cost structure 1o align with 2 more sustainabie staady-state of operations. As parl of this exercise, the Company has optimsad alemaents of 18 distribulion network,
strangthanad service capabililias, and implemented struciural cost efficlencias across manufacturing, retail, sarvica and cormporale funclions. In paralial, continued focus on vertical siegration, product platform efficiances and supply chain aptimisation has
enabled tha Company to defer mduslryJeading gross margins while impraving unit aconomics across 18 product pertfolia. Thesa iniiatives have rasufted in a materially leanes and more efficiant aperating cosl structure while praserving the Cormpany's cone
capabilities and growth platiorm
Consequently, the Company's operations are moving towards achieving breakeven during the Fiscal Year 2027, Therefore, & bmited amount of mcremental capital is required under this object for the auto business fo support {argeted operations which will enhance
operahonal efficiencies across:
Accordingly, the management proposes to aliocate INR 100 Crores of additional funds towards Ohject 4 (Expenditure to be incurmed for organic growth inifiatives) for use in connection with the sub-head of auto business. Please refer o the Bth AGM nofice and
explanatory statemant for furher detads refafing to Object 4 {Expendiure fo be inclred for prganic growth inliathves) in relation o the sub-hesd of auto business.
Rationale to reallocate funds to Object 6 (Repayment or prepayment, in full or part, of the indebfedness incurred the Company and / or its subsidiaries)
The Company andlor its subsidianes have entéred o financing arangements with banks and financial institutions, coliectively amounting 1o approximately INR 2 602 Crones outstanding as at March 11, 2026
The management proposes o ulilise INR 475,00 Crores fowards repayment’ prepaymend, of the loans! faciliiesl non-cormertibie debentures (NCDs) (including interest and Debt Service Reserse Account (DSRA) regiEements) obtained from banks and financial
insfibufions: by the Company and! o its subsidianes, The repayment! prepayment will help reduce our oulstanding indebledness, assist us in maintaining a favourable deblb-equity ratio and enable ulilisation of some additional amaunt for further investiment in
business growih and expansion, In eddion, we believe thal since our debi-equity ratio will improve, it will enable us to raise furiher resources at competifive rates and additional funds! capital in the fufurs fo fund potential business development opportunifies
and ptans to grow and expand our business in the fulure,
The management beliaves that the proposed variation will enable oplimal ulilisation of the IPC Procaads, strengthen the Company's balante sheet and improve #amings and cash flows, thersby condribuling 1o koag-term shareholder vaiee creation,
4) Effect of the proposed variation / alteration on the financial position of the company:
With the: proposed variabon, the Company ntends fo reduce indebledness and invest in organic growth opportunities, which will enable the Company to scale and consolidate its pasition in the market, Further, the overall consolidated eamings and cash fow of
tha Company & expected to improve in the fong tarm. The managament of the Company is of the view that the proposed vanabion will ensure optimum ut¥sation of IPO Proceeds and maximize shareholdars” wealth,
5 Major Risk factors pertaining to the mew Objects:
All-staterments contained in this axplanatory statemeant that are not slaternents of historical fact, constiute orward-looking statements”. All staternents regarding our expected: financlal condifion and results of operations. business, plans and prospecis ame
forward-looking statemants. Similarly, statemanis that describe our strategies, objactivas, plans or goals ane aiso forward-looking statements. All such statements are basad on our current plans, estmatas, prasumptions and axpectations and are subject o risks,
unceriaintes and assumptions such ag pace of EV adoption, compatilive intansily and athars, thal could cause actual results to differ materially from those contemplatad by the relevant statemants, ncluding, tax and requlatory changes, our abiity 1o stcoessiully
imglarment our siralagy, lechnological changes. our exposura 1o markal risks and general economic and political conditions,
The proposed variation/ reallocation may also be subject fo vanous Aisks and uncedainbes and may require necessary approvais and consents under applicable law, such as from the board of directors of the Company and/ or its subsidianies under Companies
Act, 2013 or olher applicable laws, and under applicable confracts such as financing arrangaments, and will be subject bo the terms thereol
In case any such approvais of consents as outiined in the paragraph above are not-oblained or are delaysed, this may adversely impact or delay the mplementation of the proposad varationd reallocation, including the proposed bmelings
The actual benefits realizad from such repaymant! prepayrment may vary depending on a number of factors, including changes n interest rate environments, future borrowing requirements, refinancing -arrangements and overall business performance of tha
Company. If the anticipated reduction in finance costs or improvement in financial metrics doas not materialisa 1o the extent expected, the Comparny may not realise the anficipated improvement in éamings or cash flows.
Following the proposad variation, the Company may need Lo rely on intermal accrals, lutere borrewings o aquity financing 1o support R&D iniliatves. There can be no assurances that sufficient intermal aceruals wil be ganaralad or that axtamal financng will be
available on acceplable larms when required. Any constraints in funding may aflect the scale or iming of investments in RED intiatives as well as the timing of new praduct launches.
The proposed variaton will ease the additional burden on finance plans and intemal accruals of the Company. However, any unforeseen economic, marked, busingss conditons or any other conditions beyond the control of the managemeant may lead to escalation
in costs, impact on the working capital position of the Company and this may affect the financial condrtion of the Company,
6 Mames of Directors who voted against the proposed variation/alteration:
Meme of the Directors hawve voted aganst the proposed variation
Any mierested person may obtain the copy of the special resolution along with the explanatory siatément frée of change al the Registered Office of the Company at Wing C, Prastige RMZ Starech, Hosur Read, Municipal Ward No 67, Munscipal No. 140,
Koramangala Vi Bk, Bangalore-560095 Kamataka, India or visit the wabsite of the Company al www.olasleciic.com for the same.
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