OLA E LECT R | C OLA ELECTRIC MOBILITY LIMITED

CIN - L74999KA2017PLC099619

Date: October 16, 2026

To, To,

National Stock Exchange of India Ltd., BSE Limited

Address: Exchange Plaza, C-1, Block G, Address: Phiroze Jeejeebhoy Towers
Bandra Kurla Complex, Bandra (E), Dalal Street Mumbai- 400001,
Mumbai-400051, Maharashtra, India. Maharashtra, India.

NSE Scrip Symbol: OLAELEC BSE Scrip Code: 544225

Sub: Intimation as per Regulation 84 of Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements), 2018 (“SEBI ICDR Regulations”) - Issue of
advertisement in newspapers in respect of certain matters relating to rights issue of partly
paid-up equity shares of Ola Electric Mobility Limited (the “Company”) (“Rights
Issue”).

Dear Sir/ Madam,

In relation to the Rights Issue and further to our letters dated September 28, 2026 and October 07, 2026,
we enclose copies of the advertisement issued by the Company and published today, i.e. October 16,
2026, disclosing the completion of dispatch of letter of offer dated October 7, 2026, the rights
entitlement letter, the application forms issued by the Company and the details of the specific investors,
in respect of matters specified under sub-regulation (1) of Regulation 84 of SEBI ICDR Regulations, in
all editions of (i) Financial Express (English national daily newspaper with wide circulation); (ii)
Jansatta (Hindi national daily newspaper with wide circulation); and (iii) Vishwavani (Kannada
language daily newspaper with wide circulation, Kannada being the regional language of Karnataka,
where our Registered Office is situated).

This intimation will also be made available on the website of the Company and can be accessed using
the link: https://www.olaelectric.com/investor-relations/announcements.

We request you to kindly take this on record.
Thanking you.

For Ola Electric Mobility Limited
DEEPA Digitally signed

by DEEPA

BANSAL s8aNsaLs
Date: 2026.10.16
S 12:54:55 +05'30'

Deepa Bansal

Company Secretary and Compliance Officer
Membership No.: A37579

Place: Bengaluru

Encl: As above

Registered Address: Wing C, Prestige RMZ Startech, Hosur Road, Municipal Ward No.67, Municipal No. 140, Industrial Layout, Koramangala,
Bengaluru — 560095, Karnataka, India | Landline: 080 35440050 | companysecretary@olaelectric.com | www.olaelectric.com
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FINANCIAL EXPRESS

FRIDAY, OCTOBER 16, 2026

This advertisement is for information purposes only and does not constitute an offer or an nvitation or a recommendation to purchase, to hold or sell secunties nor for publication, distribution or release directly or indireclly outside India, This is not an announcement for the offer document. All capitalized terms used hereinand
not defined herain shall have the meaning assigned lo them in the Letter of Offer dated Oclober 7, 2026 (the "Letter of Offer” or "LOF™) filed with National Stock Exchange of India Limited ("NSE™) and B:3E Limited {("B3E"), and also filed with the Securities and Exchange Board of India ("SEBI”).

OLAELECTRIC
OLA ELECTRIC MOBILITY LIMITED

Qur Company was incorporated as Ola Electric Mobility Private Limited on February 3, 2017, at Bengaluru, Kamataka, india, as a pnivate imited company under the Companies Act, 2013. Subsequently, our Company was converted info a public fimited company, and its name was changed fo Ola Electric Mability Limited and
a fresh cerificate of incorporation consequent upon change of name was issued by the Registrar of Companies, Kamataka at Bengaluru (*RoC") on November 17, 2023. For details in refation to changes in the registered office of our Company, see “General Information” beginning on page 72 of the Letter of Offer.

Corporate Identity Number: L74999KA201TPLCO99619
Registered and Corporate Office: Wing C, Prestige RMZ Startech, Hosur Road, Municipal Ward No.67, Municipal No. 140, Koramangata V| Bk, Bengaluru, 560 095, Karnataka, India
Tel: 31 B0 6735 0900; Contact Person: Ms. Deepa Bansal, Company Secretary and Compliance Officer; E-mail: companysecrelary@olaelectric.com; Website: www.ofastectric.com

OUR PROMOTER: BHAVISH AGGARWAL

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OLA ELECTRIC MOBILITY LIMITED (OUR "COMPANY") ONLY

ISSUE OF UP TO 37,02,72,665 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE <10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") AT A PRICE OF 27 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF 217 PER RIGHTS EQUITY SHARE)
(“ISSUE PRICE") AGGREGATING UP TO 999.74 CRORE* ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 2 (TWO) RIGHTS EQUITY SHARE FOR EVERY 25 (TWENTY FIVE) FULLY PAID-UP EQUITY SHARES OF

T10EACHOF OUR COMPANY HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THERECORD DATE, THAT IS ON OCTOBER 13, 2026 ("RECORD DATE") (THE “ISSUE"). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE" BEGINNING ON PAGE 107
*Assuming full subscripfion in the Issue, Allotment and receipt of all Call Monies with respect to the Rights Equily Shares. Subjectio finalization of Basis of Allatment. For further details on Payment Schedule, see “Terms of the Issue — Payment Terms”beginning on page 129,

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE OPENING DATE
Thursday, October 22, 2026

LAST DATE FOR ON-MARKET RENUNCIATION*
Monday, October 26, 2026

ISSUE CLOSING DATE**
Friday, October 30, 2026

*Efigibie Eguity Sharehoiders are requested lo ensure thal renuncialion through off-market [ransfer 1s compieted in such a manner that the Rights Entitfements are credifed to the demat accounts of the Renouncees on or prior fo the Issue Clasing Date.
“0ur Board orthe Rights Issue Committee will have the right to extend the Issue Period as it may determine from lime fo time bul nolf exceeding 30 days from the Issue Dpening Dale (inclusive ofthe Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the tssue Closing Dale,

ASBA * | Simple, Safe, Smart way of Application - Make use of it !I!

SPECIFIC INVESTORS: Pursuant o the SEBI ICOR Regulabions and in continuation of desclosures provided under the section Mled *Summarny of Ledter of Offer— Intention and axtant
of participation by our Promoter and Promober Groug with respect io (i} thair Righis Entillament; (&) their inbenfion fo subscribe over and above their Rights Entitlement; and (i) thair
Intenbon torencunce their Rights Enttlement o Speific Investors” on page 12 of the Letter of Offer dated Uclober 7, 2028, the getaits ::!flhe specificinvestorsare setoutbelow:
| 8. No. | Name of member of the Promoter Group (Renouncer] | Mame of Specific Investor (Renouncee] | Number of Rights Entitlements to be renounced |

1. | ANl Technologies Private Limited Motilal Oswal Financial Services Limited 12,833,054
£ | e Trush (VT tngales Anian Aganydl) OO0 LSRR Ao ELY AL -
Total 23,855,476

The abovemsnlioned members of the Promoler Group of the Comipany shall renounce ther Righls Entilements o favor of the above specific investors in-aocordance with the
applicable provisions of the SEBHCDR Regulations.

The aforesaid renunciation is subject to the specific investor making an apphcation in the Rights Issue in accordance with Regulation TTB(2) of SEBI ICDR Requiations on the issue
Opening Crate before 11:00.A M., and such applications shall not be permitted to be withdrawn

FACILITIES FOR APPLICATIONIN THISISSUE:

ASBA Facility: In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circular and the ASBA Circulars, all Investors desiring to make an
Application in this issue are mandatorily reqguired to use the ASBA process. Investors should carefully read the provisions applicable to such Applications before making
their Application through ASBA. For details, see "Terms of the Issue- Making of an Application through the ASBA process “on page 110 of the Letter of Offer.

Flease note that subyect 1o SCSBs complying with the requiremeants of the SEBI circular bearing reference number CIRICFDIDILA 32012 dated Seplember 25, 2012, within the
periods stipulated thesein, Applications may be submitled 3l the Designated Branches of the SCEBs, Furthes, i terms of the SEB| creular bearing relerence number
CIRACFDVDILA 2013 dated Janwary 2, 2013, if is clarified that for making Apphications by 3C3Bs on thedr owni account using ASBA facility, each such 3CEB should have a separale
account in its own name with any other SEBI registered SCSB(s). Such account shall be used sobely for the purpose of making an Application in this Issue and dear demarcated funds
should be avallable in such account for such an Apelication

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: As your name appears 35 a beneficial owner In respect
of the issuad, paid-up and subscribed Equity Shares held in dematenaized form or appoars in the ragister of members of our Company as an Eligible Equity Sharehoider in respect of
our Equity Shares held in physics form, &3 on the Becord Date, you may be eniitied io subscnbe to the number of Rights Equity Shares as sef ouim the Rights Enfilament Leiter
Eligibte Equsly Shareholders can also obiain the details of their respective Righls Enbitlements from the website of the Registrar {i.e., wwwiin.mpms. mufg.com} by entering their DP 1D
and Chant 1D or folia number (for Elgible Equity Shareholders wiho hokd Equity Shares m phwsical form as on the Record Date ) and PAN. The link for such details shall also be available
on the website of our Company (ie., hipsiwaaoolaslectne com).

Inthis regard, our Company has made necessary arrangamants with NSDL and COSL for crediting of the Rights Entilamants to the demat accounts of the Elgible Equity Sharaholders
in a dematerialized form. A separats [SIN for the Rights Entitlements has also been genarated which is ISIN: INEOLXGZ0016. Thes ISIN shall remain frozen (for debit) wntil the lssue
Opening Cate. This 1SIN shall ba suspendad for transfer by the Deposiones after tha [ssue Closing Date,

Inaddition to the prasent [5IN for the axisting Equity Shares, our Compeasy would oblain a sepatate ISIN for the Rights Equity Shares for each Call, until fully paid-ug. The Rights Equity
aharas offered under this Issue will be raded under a separate 131N afier each Call for the perod &s may be applicable under the rules and regulations prioe 1o the record date for the
final Call Notice, The ISIN representing the Rights Equity Shares will be terminated after the Call Record Date for the final Call. On payment of the final Call Money in respect of the
Rights Equily Shares, such Rights Equity Shares would be fully pasd-up and merged with the exesting 15IN of our Equity Sharas,

Additionally, our Company will submil the details ‘of the 1otal Rights Entittemants credited o the demal accounts of the Eligibke Equity Shareholdars and tha Demal
suspense Account fo the Siock Exchanges after completing the corporate acfion. The detads of the Righls Enfitlements with respect to each Eligible Equity Shareholders can be
accessad by such respective Elgible Equity Shareholders on the websile of the Regisirar afler keying m their respective defails atong with ofher security control measures
Imeptemeantad lheraal.

Furthar, if no Application i mada by the Eligible Equity Shareholders of Rights: Entitlaments on or bafore the Issue Closing Date, such Rights Entitlements shall lapse and shall be
extinguished after the |zsue Clesing Cate. Mo Rights Equity Shares for such lapsed Rights Entiflernents will be credited, even if such Righis Entitlements wiese parchased from market
and the purchaser will [oss the premium pasd to acquire the Rights Entitlements. Persons who are credited the Rights Entitlaments are required bo make an Applicaton to apply Tor
Righits Equity Shares offerad undar the Issue forsubscribing 1o the Rsghts Eguity Shares offerad under the lssue.

If Eligible Equity Shareholders holding Equity Shares in physical formas an Racord Date; have not pravided the details of their damat accounts to our Company of to the Registrar, thay
dre required to provide their demnat account deta@s fo our Company or the Registrarno &ter than three clear Working Diays prior io the tssue Closing Date, to enable the credit of the
Righls Enfitlements by way of fransfer fram the Demal Suspense Account bo their respechive demat accounts, 8t leas! two davs belore the issue Closing Date, Such Eligible Equity
Shareholgars holding shares in physical form can update the detasds of their respective demat accounts on the weabsite of the Reqgistrar (i.e., www.n.mpms mufg.cam). Such Eligible
Equity Shareholders can make an Application only after the Fights Entiflernents is credited to theirrespective demat accounts.

In acoordance with Regulation 7T Ao the SEBICDR Regulations read with the SEBI ICDR Master Circular, the credii of Righis Enfilemenis and Alotment of Rights Equity 3hares shall
be mads in demateralized form onty, Priar {0 the |ssuse Opening Date, our Company shall credit the Rights Enfilements to the demat accounts of the Eligible Equity Sharsholders
holdirg thee Equity Shares indematarialized form,

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE CLOSING
DATE SHALLLAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSURE.

CREDIT OF REs IN COMPANY'S DEMAT SUSPENSE ACCOUNT

Dur Company has opened a separale demat suspense escrow account (namaly, “MIIPL OLA ELECTRIC MOBILITY LTD RIGHTS ESCROW DEMAT ACCOUNT™) (*Damat
suspense Account”} and wousd credit Rights Endifements on the basis: (8] of the Equity Shares which are held in ihe account of the Investor Educalion and Protecton Fund {"IEFFT
authority; or (b of the Equity Shares of the Eligible Equity Shareholiar whoss demat accounts are frozen or where the Equity Shares are lying in the unclaimed! Suspenss ascrow
accoun [damat suspense account (including those pursuant to Regulation 39 of the SEB| Listing Raguiations) or deta#is of which are unavailabla with our Cormpary or with the
Regisirar on the Record Date orwhere Equity Shares have been keplin abeyance or where entilement cerificate has been issuad or where instruction has beenissued for stopping
Is5ue of fransher or wheee ketter of confirmation lying in escrow account; or (o) whers credil o the Rights Entilements have been returnedireversed/aded for any reasan; of (d) where
ownership is currendly under dispute, incieding any court or regulatory proceedings or whera legal notices have been issued, if any o () of such athar cases whare our Company is
unable to-credit Fights Entitlements for any other reasons.

Our Company shall credit the Rights Enitiements 1o the Demat Suspense Account on the basis of information available with our Company and fo serve the interest of refevant Eligible
Equity Shareholders to provide them wilh a reasonable oppardunity to participate in the Issue. The cradit of the Rights Entitlemeants 1o the Dermal Suspense Account by our Company
doas not craata any right in favour of the ralevant Elgible Equity Shareholdars for transfer of Rights Entilament bo thair demat account or to recaive any Equity Shares in the [ssue.

With respect to the Rights Entiflerments credifed to the Demat Suspense Account, the ERgible Equity Sharaholders are reguired to provide relevant detaliz | documents as acceptable o
our Company or the Regislrar {such as applicable regulatony approvals, self-attested PAN and cliend master sheet of demataccount, delads! records confirméng the kegal and beneficial
ownership of therr respective Equity Shares, &10.) to our Company or the Registrar no later than three clear Working Days prios o the lssue Chosing Date fo enable credit of their Rights
Entittaments by way of transfar from the Demat Suspense Account io their demataccount at least bwo days before the 1ssue Closing Date, to enable such Eligibée Equity Sharaholders
to make a&n application in the Issue, and thes communication shall serve as &n ntimation to such Eligibée Equity Shareholders in this regard. Such Eligible Equity Shareholders are also
raquestad 1o angere thal thair demal account, details of which have been provided 1o our Company or the Registrar account ks active 1o faciiitate the aforementoned transfer, In the
gvent that the Eligible Equity Shareholders are nod able to provide relevant detals to our Company or the Begistrar by the end of three clear Working Days prior to the szue Closing
[rate. Rights Entilements credited tothe Demal Suspense Account shall lapse and extingussh in due course and such Eligible Equity Shareholder shall rot have any claim agseinst our
Company and our Company shall nod be Bable to any such Eligible Equity Sharsholder in any form or manner and such lapsing of Rights Entitlement may dilute and adverse impact the
interest of cartain Eligible Equity Bharaholders

Further, with respect to Equity Shares for which Rights Entitiements are baing credited to the Demat Suspense Account, the Application Form along with the Rights Entitement Lettar
ghall not be dispatched unkil the resolution of the relevant ssus’concem and transter of the Rights Enliterments from the Demat Suspenge-Account 1o ihe respective demal account
ather than in cass of Eigible Equity Shareholders who hold Equity Shares in physical form as on [he Record Date who will recenve the Application Form along with the Rights
Entillament Letier. Upon submission of such decuments frecords no later than three clear Working Days prior to the lssue Clozing Date, {o the satisfaction of our Company, our
Company shall make avaiable the Rights Entitlement on such Equity Shares to the identfied Eligibée Equity Sharehalder. The identified Elgible Equity Sharehobder shall be entithed fo
subscribe ta Equity Sharas pursuant bo the |ssue during the [ssue Period with raspest 1o thesa Rights Enbillamant and subject to the samea terma and conditions as the Eligible Equity
sharahobder

COMPLETION OF DISPATCH OF ISSUE MATERIAL

The dispateh of the Application Form, Lattar of Offar dated Cctobar 7, 2026 and Rights Entitlement latter (‘lssue Material”) has been completed on Cetober 15, 2026. Incase of Eligible
Equity Shareholders wio have provided their valid e-mail addréss to our Company, the zsue Material has been sent to their e-mail address and in cases where Eligible. Equity
Shareholdars have not provided their e-mail address, then the Issue Malerials, a5 applicable has been physically dispatched, on & reasonabie effort basis, to the Indian addressss
provided by tham.

MAKING OF AN APPLICATION THROUGH THE ASBA PROCESS: An Invastor, wishing o parficipate in the |ssue throwgh the ASBA facility, ks reguired to have an ASBA enabled
bank account with SCSEs, prior to making the Application. Inwestors desining to make an Application in the sue through ASBA procass, may submit the Application Form in physical
maode o the Designated Branches of the SCSE oronding! electronic Application through the website of the SC58s (i made available by such SC58) for authonizing sech SCEB fo block
Application Money payable on the Application in thew respective ASEA Accounls, Investors should ensure thal they have correcily submitled the Application Form and have provided
an authorization to the SCSE, via the alectronic mode, for blocking funds in the ASBA Account equivalant to the Application Money mentoned in the Application Form, az the case may
be, at the time of submission of the Application. For the list of banks which have been nofified by SEBI fo acl as SCS58s for the ASBA process, please refer fo
www.sebl.gov.in/sebiwebl/otheriOtherAction.do?doRecognisedFpi=yes&intmid=34,

MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS, ON PLAIN PAPER UNDER ASBA PROCESS: An Eligibke Equity Sharehoider in India whois eligibé o
apply under the ASBA procass may maka an Application 1o subscriba 1o the |sswe on plain paper in terms of Regufation T8 of tha SEBI FCDR Regulations in case of non-necaipt of
Application Form as detailed above. Insuch cases of non-receipt of the Application Formthrough physical defivery {where applicable} and the Elgible Equily Shareholdar not being ina
position to oblain A fram any other source may make an Application to subscribe to the [ssue on plam paper with the same details as per the Applcation Farm that is avadabie on the
wahsite of the Registrar of the Slock Exchanges. An Eligible Equity Sharehaldar shall submit tha plain paper Appéication to tha Designatad Branch of the SCSB for authorizing such
BCEE o block Applicafion Money in such bank accouni mainiained with the same SCSB. Applications on plain paperwill not be accepled from any Eligible Equity Shareholderwho has
not provided an Indian address.

Please nobe that in terms of Regulation T8 of the SEBIICDR Regulations, the Eligible Equity Sharsholders who are making the Application en plain paper shall not be enlitied o
ranounce thair Rights Entitlements and should not utiize the Application Formt for any purpose, including ranunciation evan ifitis recaived subsaguently.

TheApplication on plain paper, duly signed by the Eligible Equity Shareholder, including joind holders, inthe same order and as per specimen racordad with hz/her bank, must reach the
office of the Designated Branch of the SCSB8 before the |ssee Closing Date and should contain the following particulars

1. Name of our Company il.e., Ol Elecinc Mability Limited); 2. Name and address of the Eligitée Equity Shareholder incheding jont holders {m the same order and &5 per specimen
racorded with-our Company or (e Depository); 3, Folio number (in case of Eligible Equity Shareholders who hold Equsty Shares in physical form as on the Record DateyOP and Clisn
ID; 4. Except for Appdcations on behalf of the Cantral or State Governmaat, the residents of Sikkim and the officials appointad by the courts, PAN of thi Eligibhe Equity Shareholder and
for each Eligibée Equity Sharehofder in case of joint names, imrespective of the fotal vakee of the Equity Shares applied for pursuant to the lssue; 5. Number of Equity Shares held 35 on

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
For further details read section on ASBA below

Record Dale; 6. Allotment option — anly dematerialized form: 7. Number of Rights Equily Shares entitled to; 8. Number of Raghts Equity Shares applied for within the Rights
Enfilements; 3. Mumber of Addifional Rights Equity Shares applied fod, if any [applicable cofy if enfiré Rights Entilements have been applied for); 10, Total number of Rights Equity
Shares applied for; 11. Total Application amount paid &t the rate of £16.20 per Rights Equity Share; 12 Details of the ASBAAccount such as the SC5B account number, name, address
and branch of the relevant SC5B: 13, In case of non-resident Eligible Equity Sharsholders making an apphcation with an Indian address, detads of the NRE | FCNR! NRO account such
a5 [he accoun! number, name, address and branch of the SCSB with which the account is maistained, 14, Authorization to the Designatad Branch of the SCSE o block an amoun|
equivalent to the Application Monay inthe ASBAAccount; 15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appesr in the same seguence and order as they
appearin the records of the SC58); 16. All such Eligible Equity Shareholders shall be deemed fo have made the representations, warranties and agreements satforth in “Restrictions
on Purchases and Resales — Reprasentalions, Warranties and Agreaments by Investars or Purchasers” baginning on page 137. 17 All Apphcants in the Uniled Statas shall include
the following:

4 We undarstand thal neither the Rights Enfittements nor the Rights Equity Shares fiave haen, or will be, regisiared under the UL 5. Secuniies Act of 1933, az amendad [Hhe “ULS,
Sacurities Act”™), or any Umied Stales sfate secivilies laws, and may nof be offered, soid, resald or oifierwise framsfemred wilhin the Unifed Sisles or fothe lermfores or possessions
thereof (the “United States”), except pursuant fo an exempdion from, orin & fransachon nol subject fo, the regizfrabon requirerments of the UL5. Seciinfies Act Y we Undersfand the
Righrs Entitfernents and tfe Rights Equily Shares referrad o in this application ar baing offered and sofd in “offshore ransactions " as defimed in, and in reliance on. Reguiation 5 under
the U.5. Sacurtios Act {"Regulation §7) to Elgible Equiy Shareholdars located in jurisdiclions where such offar and sate of the Righls Equity Sharas iz parmilted under faws of such
Jurisdichons. I¥ we understand thial the Issue is nof, and Under po cincumsfances is o be conslrided as, an offerimg of any Rights Equily Shares or Righfs Enbtlements for 25l m fhe
Uinited States, oras & soiicifation therein of an offer fo buy any of the satd Rights Equily Shares or Rights Entitlerments in he Unifed States. Y we confirm that Lam/ we are (a) nof in the
United Sfales and eligible fo subscrbe forthe Rights Equily Shares and the Rights Entiflements under applicable securibies laws, (b} complving with Taws of junzdiciions applicable fo
such persan in connection with the (ssue, and () understand fhat neither ouwr Company, nor the Regisirar or any other person acting on behal of our Company wil accep! subscnptions
fran any parson, o the agent of any person, who appaars fo be, or who owr Company, the Registrar or any ofher parson acting on bahalf of our Company have reason fo befieve js in tha
Uinifed Stahes oris outside of Indéa and inaligitve fo participele in the fssue dmder the secuniies laws of fhedr jumsdichon

I W will nal offer, sell or olhenwise Iransfer any af the Rights Entitements or the Rights Equily Shares which may be acquired by 8 in any jurisdichion or inder any ircumstances in
which such offer or zale s not suthovized or fo any person fo whom it s Unfawiid fo make such offer, sale or miitabion. I We salishy and each account for which Y we are acling sabisfies
(&) all suitabiiy standards for investars in mvesiments of the ype subssribed for herain imposed by the junsdiction of mwbur residence, and (b) is eligibe fo subscnbe and s
sihseribing for the Rights Equity Shares and Rights Enfifferments in compliance with applicable secuniies and ofherfaws of our jurisdichon of residence.

liwe hereby make the representations, warranfies, acknowledgments and agreements sel forth in the section of thiz Letter of Offer titled “Resinicions an Purchases and Resales”
bpiring on padge 137,

I We acknowledge that the Company, ils affitales and others will rely upon the friih and accurasy of the foregoing represenfalions and agreemends.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Enfitlements credited to the same demat account or in demal SUSPENSE E5CroW Bcoount,
as applicabla, including cases whare an Investor submits Application Forms along with a plain paper Application, such Applcations shall be liable [o ba rejacted

NOTICE TQINVESTORS: The distribution of the Draft Latber of Offer, this Letier of Offer, Application Form and Rights Entitternent Letter and any ather offering material {coflectivaly, the
"Issue Matarials™) and izsue of Rights Enttlement 25 well a5 Rights Equity Shares to persons in certain ursdictions outside India may be restricted by legal requirements pravailing in
lhose jurisdictions. Persons into whose possession the Draft Letter of Offer, this. Letter of Offer, the Rights Entitlerment Letter or Application Form may come or who receive Rights
Entilamant and propose to renounce of apply for Rights Equity Shares in the lssue are required to inform themsalves about and observe such resinetions. For more delails, sea
“Restrictions on Purchases and Resales” baginning on paga 137 of tha Letter of Offer. Our Comnpany is undertaking this tssue on a rights basis o tha Eligible Equity Sharaholders
and has dispatched the Applicabion Form, the Fights Entiflement Letier, and other [ssee matenial only to email addresses of Eligible Equity Shareholders who have provided an Indian
atdress lo our Company and who are located in jursdiclions where the offer and sale of the Rights Entitement or Righls Securilies is parmilted under laws of such jurisdicions and
doas not result in and may not be construed as, a public offering In such |urisdiclions. In case the Elgible Equity Sharaholders have provided their valid e-mail address, the lssua
material is sent only 1o their valid e-mail 2ddress, and in case the Eligible Equity Shareholders have not provided their e-mad address, then the |ssiee material is dispatched, ona
reasonable effart basis, to the Indian addresses provided by them, Investors can also access the Letter of Offer, and the Application Form from the websites of the Registrar fo the |ssus,
our Company, and the Stock Exchanges. The Issue Materialz are supplied to you solely for your infarmation and may not be reproduced, redistributed or passed on, diractiy or
indirectty, io any other person or published, inwhola ormpar, forany purpose. For more details see Wodice o inwestors™ beginneng page 12 of the LOF

NO OFFER [N THE UNITED STATES: The Righis Enfiflements and the Rights Equily Shares have nof been, and will iof be, registered ender the LS Secunties Act and may nod be
alferad or sold within the United States, except pursuant to an exempdion from, ar in 8 fransaction nod sublect o, the registration requirements of the U5, Securities Act and applicable
state securities faws. Accordingly, the Rights Entitlements and the Rights Equity Sharas are only baing offared and sold in “offshore transactions”™ as defined in, and in reliance on,
Reguiation 5 under the U5, Securibies Act fo Eligible Equity Sharehoiders Iocated in jurisdictions where such offer and sale i permitied under the [aws of such prisdictions. The
affering to which he Letter of Offer refates s not, and under no circurnstances is o be construed as. an offering of any Rights Entilements or Righls Equity Shares for sabe in the United
Statas or as a solicitation therain of an offer to buy any of the said sacurities. Accordingly, viou should not forward or transmst the Letter of Offiar into the United States at any time.

LAST DATE FOR APPLICATION: The [ast date for submiszion ofthe duly compieted Application Form or a plaén paper Application is Friday, Cotober 30, 2026, 16, |ssue Closing Date.,
QOur Board or the Rights lssue Committée may extend such date for such penod as # may defermine from time fo time, subject to the lssue Persod nol exceeding
30 days from the Issue Opening Date (Inclusive of the kssua Opening Date)

[Tthe Application Form iz nof submitied with an SC3B, uploaded with the Stock Exchanges and the Application Money iz not blocked with the SC38, onor befora the Issue Closing Date
or such date as may be extended by our Board or the Rights Issue Commitiee, the inwtation to offer contained in this Letter of Offer shall be deemed fo have been declined and our
Board arthe Rights issue Commitiea shall be at libarty 1o dispose of the Equily Shares haraby offered, as selaut in“- Basis of Allafment” beginning on page 128 of the Latter of Offer
Pleaze nota that on the Issue Closing Date, Applications throwgh ASBA process will be uptoaded undil 5.00 p.m. {Indsan Standard Time) or such extended time as parmitted by the Stock
Exchanges

Please ensure that the Application Form and necessary details are filled i, In place of Apphcation number, Investors can mention the reference number of the e-mad recaived from
Registrar informing about their Rights Entittement or last eight digits of the demat account.

LISTING: The existing Equily Shares are listed on BSE Limited ("BSE"} and Mational Stock Exchange of india Limsted ("NSE™, and together with BSE, the "Stock Exchanges™). Our
Compary has received the “in-principle” approvals from BSE and NESE for listing the Rights Equity Shares to be allofted pursuand to the Isswe through their letters, each dated Cctober
f, 2028, Qur Company will also make apphcations to the Stock Exchanges to oblain trading approvals for the Rights Entitlemeants as required under the SEBI ICOR Master Circutar. For
the purposes ofthis izsue, the Designated Stock Exchangeis M3E.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOGK EXCHANGE]: 11 is to be distincty undersiood that the permissson given by NSE should not in any way be deemed or
construed that the letter of olfer has baen cheared or approved by NSE nor does il cerlify the correctness or completeness of any of the contents af the letter of offer. The Inveslors are
advised torafer tothe Lattar of Offar for the full text of disclaimer cacse of the NSE under the heading "Other Regulatory and Statutory Disclosures - Disclaimer Clause of NSE"on
page 104 of the Latter of Ofer,

DISCLAIMER CLAUSE OF BSE: [iis to be distincthy undersiood that the permession given by BSE Limited should not in any way be deemed or construed that the letier of offer has
been cleared or approved by BSE Limited, nor does it certify the comeciness or completeness of any of the contents of the |etter of offer, The Investors are advised o refer to the Letier of
Ofer lor the full text of disclaimer clawse of the BSE Limited under the heading “Other Regulatory and Statutory Disclosures - Disclaimer Clause of BSE "onpage 104 of the Letier
of Offer.

AVAILABILITY OF ISSUE MATERIALS: Pursuanito the requiremenis of the SEBHCDR Regulabions and oiher apphicable laws, the Rights Entillements will be credited 1o the demsat
acoount of the: Eligible Equity Sharehoiders who are Equity Shareholders as on the Record Date, however, the |ssus Materiats have bean physically sent! dispatched onty 1o such
Eligible Equity Shareholders who have provided an Indian addrass o our Campany and only such Efigible Equity Shareholders ara permitted to participate in the |ssue, The credit of
Rights Enfitlerment does not constitule an imitation to offer or soliciation or offer for participation infhe |sswe, whether directy or mvdirecily, and only dispaich of the Issue Materials shall
consfitute an invitation or solicitation or offer for paricipation in the Issue in accordance with the terms of the lsswe Matenals. Furthermore, receipd of the lssue Matsnials (including by
way of alectronic means} will not constilute an offer, invitation o or solicitation by anyona in (i) the United States or (i) any jurisdiction or in any circemstancas in which such an invitation
or solicitation or offer iz unlawiul ornot authorized or ko any person to whom i unlawiul bo make such an invitation or solicitation oroffer. Inthose circumstances, this Letler of Offer and
any other lssue Materials must be treated as sent for information onky and shauld not be acted upon for subscription to Righis Equity Shares and should not be copled or re-distribilibed,
in pat or full, Accordingly, parsons racadving acopy of the kssue Matenals should not distribute or send the [ssue Materials & or ivto any jurisdiction whare 1o do 5o, would or might
confravens kocal secunfies laws or regulations, or woukd subject our Company or ds affiliates to any filing or registration requirement (odher than in India). if the lssue Materialz are
received by any persan in any such jursdiction or the United States, they must not seek to subscribe to the Rights Equity Shares. For more details; see "Restriclions on Purchasss and
Resales” beginning on page 137 oftha Leter of Offer,

In accordance with the SEBINICDR Regulations and the 3EBI ICDR Masier Circular, the Application Form, the Rights Entillerment Lefter and other izsue Materials have been sent!

dispaiched only to the Eligible Equity Shareholders who have provided an Indian address to our Company. In case such Eligpble Equity Shareholders have provided their valid amail

addrass, the Latter of Offer, the Application Form, the Rights Entitlemant Letler and othar lssue Matarials has sent anly 1o their valid -maill address and in case such Eligible Equity
sharehobders have not provided their valid email address, then the Application Form, the Rights Enfiflerment Letierand other [ssue Materials have been physically dispaiched, ona
reasonable effort basis, to the Indian addresses provided by them

Furthar, the: Ledter of Offer have been sent/ dispatched 1o the Eligibie Equity Shareholders who have proveded their Indian address and who have made a raquest in this regard,

Investors can access the Latter of Offer and the Application Form {provided that the Eligible Equity Shareholder is eligible to subscribe o the Rights Equily Shares under applicable

laws anthe websites of

(1) our Company al hitps: fwww olaelectric.com

(ii) the Reqistrar at www.in.mpms.mufg,com; and

(iii] the Stock Exchanges atwww bsandia.com and wew.nseindia.com.

To update the respactive Indian addresses/s-mail addressesiphong or mobie numbers in the records maintained by the Registrar or by our Company. Eligible Equity Shareholders

should visil wawlin.mpms.miufg.com.

Eligible Equaty Shareholders can also obiain the details of their respeclive Rights Enbilements from the website of the Registrar (i.e., www.in. mpms.mufg.com) by entering ther DF 1D

and Clent 10 or folo mumber {for Eligible Equity Shareholders who hold Equity Shares i physical form 25.0n Recond Date) and PAN, The link for such delails shal also be available on

the website of our Company ai htps s olaelectrhs com,

If yeu have queries or grievances in connection with the Rights Issue, you may contactthe Regisirarto the Issue at claglectric.rights@in.mpms.mufg.com,

' “CORRIGENDUM TO THE LETTER OF OFFER DATED OCTOBER 7. 2026 (“CORRIGENDUM™) |
This Cormrigendum is with reference to the betier of offer dated October 7, 2026, fited by Ola Electnc Mobsity Limited (“Company™) with SEB| and the Stock Exchanges, as applicable
{“LOF*) in connection with ils Rights [ssue,

Annlcants | Investors may note the following modification to the disciosure in the LOF and the sams may be taken as updated andincluded inthe LOF;
The Company hereby. issues this Corrigendum to rectify an inadvertent error in the amount of Met Proceeds proposed to be deployed towards general corporate purposes,
mentioned as 234 .40 crore” under "Oiyects of the Issue - Details of the Obiects — General corporale purposes” on page &7 of the LOF, The same shall be read a5 “$233.99 crore”

| | Exceptas specificaty amended by this Cormigendium, i other terms, conditions and disclosures contained in the LOF shafl remain unchanged.

! REGISTRAR TO THE ISSUE '

() MUFG o

MUFG Intime India Private Limited (formery Link Intime India Private Limited)
-101, Embassy 247, 1st Floor, LB § Marg, Vikhro# (West), Mumbai 400 083, Maharashtra, India, Tel: + 91 81061 14849; E-mail; olaelectric.rights:f@in. mpms.mufg.com; Website: www.in. mpms.mufg.com
investor gligz_van::e Iﬂ:_fqlaeler:inc.nghl_s@in mpdms. mufig.com; Contact person: Sh_.anl_l Gu!:!al_ahriﬁhnan;_SEBI Registration No.: 1NHI_]IJ_£II:513~_L1§JEE

All grievances relatng fo the ASBA process may be addressed to the Registrar to the [ssue, with 8 copy to the SCS8, giving full details such 25 name, address of the Applicant. contact number(s), E-mail address of the sole/ first holder, folio number or demat account, number of Rights Equety Shares applied for, smount blocked, ASBA Account number and the Designated

Branch of the SCSB whera the Application Forms, or the plain paper application, 28 the case may be, was submitlad by the Investors along with-a pholocopy of the acknowledgmeant s4p.

Date : Octobar 15, 2028
Place : Bengaluru

epaper.financiaiexpress-.cun‘. &

For OLAELECTRIC MOBILITY LIMITED
On behalf of the Board of Directors

Sdl-

DeepaBansal

Company Secretary and Compliance Officer
LONCERT
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This advertisement is for information purposes only and does not constitute an offer oran invitation or a recommendation to purchase, o hold or sell securities nor for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document. All capitalized terms used hereinand
nat defined herein shall have the meaning assigned o themin the Letterof Offer dated October 7, 2026 (the "Letter of Offer” or "LOF") filed with National Stock Exchange of India Limited ("NSE") and BSE Limited ("BSE"), and alsa filed with the Securities and Exchange Board of India (" SEBI")

OLA ELECTRIC
OLA ELECTRIC MOBILITY LIMITED

Cur Company was incorporated as Ola Electric Mobility Private Limited on February 3, 2017, at Bengaluru, Kamataka, India, as a private imited company under ihve Companies Act, 2013. Subsequently, our Company was converted into a public limited company, and its name was changed to Ola Electric Mobility Limited and
a fresh certificate of incorparation consequent upon change of name was ssued by the Registrar of Companies, Karnataka at Bengaluru {"RoeC") on November 17, 2023. For details in retation to changes in the registered office of our Company, see “General information” beginning on page 72 of the Letier of Offer.
Corporate ldentity Number: L74539KA201 TPLCOZ9E19
Registered and Corporate Office: Wing C, Preshige RMZ Slartech, Hosur Road, Municipal Ward No67, Municipal No, 140, Koramangala VI Bk, Bengaluru, 560 095, Kamataka, India
Tel: +91 B0 6735 0900; Contact Person: Ms. Deepa Bansal, Company Secretary and Compliance Officer; E-mall: companysecretary@@olaelectric.com, Website: www.clagleciric.com

OUR PROMOTER: BHAVISH AGGARWAL

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OLA ELECTRIC MOBILITY LIMITED (OUR "COMPANY") ONLY

ISSUE OF UP TO 37,02,72,665 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE 10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") AT A PRICE OF %27 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF ¥17 PER RIGHTS EQUITY SHARE)
(“ISSUE PRICE") AGGREGATING UP TO 7999.74 CRORE" ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 2 (TWO) RIGHTS EQUITY SHARE FOR EVERY 25 (TWENTY FIVE) FULLY PAID-UP EQUITY SHARES OF
T10EACH OF OUR COMPANY HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON OCTOBER 13, 2026 ("RECORD DATE") (THE “ISSUE"). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE" BEGINNING ON PAGE 107

“Assuming full subscription in the issue, Allatment and receipt of all Call Monies with respect to the Rights Equity Shares. Subject to finalization of Basis of Allotment. For further details on Payment Schedule, see “Terms of the Issue— Payment Terms” beginning on page 129.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE OPENING DATE
Thursday, October 22, 2026

LAST DATE FOR ON-MARKET RENUNCIATION*
Monday, October 26, 2026

ISSUE CLOSING DATE**
Friday, October 30, 2026

"Eligitle Equity Shareholders are requested o ensure that renuncialion through off-marxet lransfer is cormnpleted in such a manner that the Rights Entiiements are credited to ihe demat accounts of the Renouwncees on ar priar to the- ssue Closing Date.
“Ouvr Board or the Rights Issue Commitlee will have the right lo extend the Issue Penod as it may delermine from time to lime but nol exceeding 30 days from the Issue Opening Dale (inclusive of the [ssue Opening Date). Further, no withdrawal of Applicalion shall be permitfed by any Applicar! after the Issue Closing Dafe.

As BA* | Simple, Safe, Smart way of Application - Make use of it !!!

SPECIFIC INVESTORS; Pursuan! 1o the SEBI ICDR Requiations and in conbinualion of dsdosures provided under the secton Wled “Summary of Latlar of Offer — Intesntion and axdent

ntention lo renounce their Rights Eniitiement o Specific Investors” on page 16 of the Letier of Offer ated Ociober 7, 2026, the delails of the specific investors are set out below:
Sr. No. | Name of member of the Promoter Group (Renouncer) | Name of Specific Investor [Renouncee] | Number of Rights Entitlements to be renounced

1. [ ANITechnologies Private Limited | Motilal Oswal Financial Senvices Limited 12,833,054
Fa Indhes Trusl [thraugh its frustes Ankush Agaraal) | Calliops Capital Advisors LLP 11,022 422
Total ' 23,855,476

The abovementioned members of the Promoter Group-of the Company shall rencunce their Rights Enfiiements in favar of the above specfic investors in accordance with the
applicable provisions of the SEB!ICDR Regulations,

The aforesaid rentncialion is subject ko the specific investor making an application in the Rights [s5ue in accordance with Reguialion TTB{Z) of SEBI ICDR Regulations on the Issue
Cpaning Date befors 11.00A.M.; and such applications shall not be permitted fo be withdrawn

FACILITIES FOR APPLICATION IN THIS1SSUE:

ASBA Facility: In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circular and the ASBA Circulars, all Investors desiring to make an
Application in this |sswe are mandatorily required to use the ASBA process. Invesiors should carefully read the provisions applicable to such Applications before making
their Application through ASBA. For detalls, see "Terms of the Issue- Making of an Application through the ASBA process "on page 110 of the Letter of Offar.

Piease nofe that subject to SCSBs complying with the requirements of the SEBI circular beanng reference number CIRICFDIDILM 2012 dated September 25, 2012, within the
periods: stipufated therein, Applications may be submitied at the Designated Branches of the 3CSBs. Further, in terms of the SEBI circular bearing reference number
CIRICFRDILM2013 dated Januany 2, 2013, it s clarified that for making Applications by SC3Bs on their own account using ASBA facility, sach such SCEB should have a separate
account in its own name with any other SEBI registered SC5B(s). Such account shall be used solely for the purposs of making an Application in this [ssus and clear demarcated funds
should be available in such account for such an Application.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: As your name appears as 8 beneficial owner in respect
ofthe issued, paid-up and subscribed Equity Shares held in demaierialized form or appears in the register of members of our Company &3 an EBgibie Equity Shareholder in respect of
our Equity Shares held in phyeical form, ag onthe Becord Date, you may be enditled o subscribe fo the number of Rights Eguty Shares as set out inthe Righits Entibement Letier
Ebgible Equity Sharsholders can also obtain the details of their respective Rights Enfitternents from the website of the Registrar {i.e.. www.in.mpms. mufg.com| by entering their DP 1D
snd Clent D or folio number {for ESgible Equity Shareholders wha hold Equity Shares in physical form as on the Becord Date) and PAN. The Bnk for such detais shall afso be avadable
o the wabsile of ur Company (L.e., hilps2weny.olasleciric.com),

In this regard, our Company has made necessary armangements with NSDL and COSL for crediting of the Rights Enfilements to the demat accounts of the Elgisle Equity Shareholders
in-a dematarialized form. A separate |3IN for the Rights Entitlements has afso bean generated which iz ISIN: INEDLXG20016. This 1SN shall rernain frozen (for debif) untd the lszue
Opening Date, This 15IN shall be suspended for ransfer by the Deposilores aftar the isswe Closing Data.

In 2ddition io the present [3IM for the existing Equity Shares, cur Company would obdiain 3 separate 131N for the Fighis Equity Shares For each Cadl, undil fully paid-up. The Rights Equity
Sharas offerad undar thes [ssus wil be iraded undar 3 separale [SIN afler each Call for the pariod as may be apphicable unders the rules and regulations paor to the record date for he
final Caf Natice, The ISIN representing the Rights Equity Shares will be terminated afier the Call Record Date for tha final Call. On payment of the final Call Maney in respect of the
Rights Equity Shares, such Righis Equity Shares would be fully paid-up and merged with the exisiing 151N of our Equity Shares.

Addionally, our Company will submit the details of the Iotal Righls Enfitlemants crediled fo the deratl accounts of tha Eligible Equily Sharehoders and the Demat
Suspense Account to the Stock Exchanges after completing the corporate action. The details of the Rights Entitlemants with respect to each Eligible Equity Shareholdars can be
accessed by such respeciive Eligible Equity Shareholders on the website of the Regisirar after keying in their réspective detais ahong with ofher secunty confrol measures
implemented thersal,

Further, if no Application is made by the Eligible Equity Shareholders of Righis Entitiements on.or before the lssue Closing Date, such Rights Enditernents shall lapse and shall be
extnguished after te lszwe Closing Date. No Righis Equity Shares for such lapsed Rights Entitternents will b credted, aven if such Rightz Entiflements wera purchased from manet
and the purchaser will lose tha premium paid 1o acquire the Rights Entillaments. Parsons wha are credited the Rights Entillaments are required to make an Apglication 1o apply for
Rights Equity Shares offered under the Issue for subscnbing tothe Rights Equity Shares offered under he Issue

If Eligible Equity Shareholders holding Equity Shares inphysical form 25 on Record Date, have not provided the details of thelr demat accounts b our Company or to the Regisirar, they
ara required to provide thewr demal account details 1o our Company or the Registrar no later than threa dear Warking Days prior ko the lssue Clasing Data, 1o anable the credil of the
Rights Entdlements by way of transfer from the Demat Suspense Account to their respective demat accounts, a1 least two days before the |ssue Closing Date. Such Efigible Equity
Shareholders hoddng shares in physical form can updabe the defails of thedr respective demataccounts on the website of the Registrar {Le., wenwin.mprms.mufg.com). Such ERgibhe
Equity Sharehoiders can rmake an Application only after the Righls Entiflements is credited to their respective demal accounts.

In accordance with Regulation 77 Acf the SEBI ICDF Fegutations read with the SEBI HOGR Master Gircular, the credit of Rights Entillernents and Alloiment of Rights Equity Shares shall
b made in dematerialized farm onty. Prior 10 the ksswe Opening Date, our Company shall credd 1he Rights Entitlemeants 1o the demat accounts of the Eligible Equity Shareholders
hodding the Equsty Shares in dematenaiized orm

PLEASE MOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE CLOSING
DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSURE.

CREDIT OF REs IK COMPANY'S DEMAT SUSPENSE ACCOUNT

Cur Company has opened a separaie demal suspenss escrow account [nanvely, “MIIPL OLA ELECTRIC MOBILITY LTD RIGHTS ESCROW DEMAT ACCOUNT™) ("Demat
Surspensa Account”) and would credif Rights Entiflements on the basis: {a) of the Equity Shares which are held in the acsounl of the investor Education and Protecton Fund [“IEPFT)
authority; or (b) of the Equity Shares of the Eligible Equity Shareholder whose demat accounts are frozen or where the Equity Shares are lying in the undaimed' suspense escrow
account | demat suspense account (inciuding those pursuant to Reguiation: 39 .of the SEBI Listing Reguiations) or details of which are unavailable with our Comgany or with the
Rapisirar on the Racard Date or whara Equity Shares have baan kepl In abevanos or where entitarment cenlificale has bean issuad orwhara instruction has been issued for stopping
tmeye or transfer or whene letter of confirmation lying in escrow actaunt; or (¢} where credit of the Rights Entitlements have baan retumadirsversed/Tailad for any réason; or (d) where
oamership is currenthy under dispute, including any cowrd or regulstory proceedings or where legal nofices have been issued, if any or [e) of such oiher cases where our Company is
enable to cradit Rights Enditements for any other reasons.

L Company shall credi the Righis Enbillements tothe Demat Suspense Account on the bass of infermation available with gur Company and to serve the interest of relevant ERgitde
Equity Shareholders §o provide them wilh & réasonable opporunity to participate in the [ssue. The credit of the Righs Enfilemends {0 the Demat Suspense Account by our Company
doss nod creats any right in fasvour of the relevant Eligible Equity Shareholders for fransfer of Rights Enliflemant to thalr demal accountor bo recalve any Equily Shares inthe lssue.

With respect to the Rights Entitements credited fo the Demat Suspense Accound, the Eligible Equity Shareholders are required o provide refevant details documents as acceptable o
o Company of the Registrar (such as applicable regulatory approvals, self-attestad PAMN and client mazier sheet of demat account, detagsi reconds confirméng the legal and benefical
ownership of their raspective Equity Shares, elc ) fo our Company or tha Registrar no [ater than three clear Working Days prior to the [ssue Closing Date o enable credit of their Rughts
Entiternents by way of iransher from the Demat SuspenseAccount to their temat account a least two days before the Issue Closing Date, to enable such Eligitle Equity Shareholders
1o make an application in the lsswe, and this communication shall serve as an intimation to such Elgible Equity Shareholders in this regand. Such Elgible Equity Shanehalders are also
requisstad 1oensura that their demat account, details of which have been provided to our Company or the Registrar account i active o facilitate the aforementioned transfer. In tha
gvent that the Eligible Equity Sharsholders are not able to provide relevant details to cur Company or the Registrar by the end of thres claar Working Days prior to the kssus Closing
Date, Rights Enfitements credited to the Demat Suspense Accoount shall lapse and extingtish in due course and such Eligible Equity Shareholder shall not have any claim against our
Comgany and our Company shall not ba liable to any such Eligible Equity Shareholder inany form or manner and such iapsing of Rights Entilersent may dilute and advarsa imgact the
interast of cartain Eligible Equity Shaneholders,

Further, with rezpect bo Equity Shares for which Rightz Entilemants are being credited to the Demat Suspensa Accownd, the Application Form along with the Rights Entilement Letter
shall not be dispatched untd the resclulion of the relevant issuelconcarm and fransfer of the Rights Entillermants from the Demal Suspense Accound bo the respectve demal accounl
other than in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on the Récord Date who wil receive the Application Form along with the Righis
Enfittement Letier. Upon subméssion of such documents frecords no later than three clear Working Days prior to the issue Closing Date, to the salisfaction of our Gompany, our
Comgany shall make avaifable the Righis Entitlement on such Eguity Shares to the identified Eligible Equity Shareholder. The identified Eligible Equity Shareholder shall be entitiad b
subscribe fo Equity Shares pursuant 1o the Issue during the lssus Perod with respect to these Rights Enlitternent and subject to the same terms and conditions as the Eligibée Equity
Shareholder,

COMPLETION OF DISPATCH OF ISSUE MATERLAL

The dispatchof the Appbcation Form, Letter of Offer dated Ociober 7, 2026 and Righis Entilement letier "lssus Matarial™) has been completed on Oclober 15, 2026_ Incase of ERgibhe
Equity Sharehalders wha have provided their valid e-mail addrass to our Company, the lsswe Malerial has bean sent 1o their a-mad address and in cases whare Eligible Equity
sharenolders have nof provided their e-mail address, then the-|ssue Matenals, as applicable has been physically dispalched, on a reasonable efort basis, to the Indian addresses
provided by them

MAKING OF AN APPLICATION THROUGH THE ASBA PROCESS: An Investar, wishing o participate in the tssue through the ASEA faciiy, 5 required ko have an ASEA enatied
bank account with SCSBs, prior to making the Appcation. Inwestors desining to make an Application in the isswe through ASBEA process, may submit the Application Form in physical
mode 1o the Designated Branches of the SC5E or online/ electronic Application through (ha wabsile of the SCSBs (if made availabla by such SC38) for authorizing such SCSB 1o block
Apgiication Money payable on the Appcation in thew respective ASBAAccounts. Investors should ensure that they have cormecly submitted the Application Form and have provided
an authonzation bo the STSB, via the elecironic mode, for blocking funds in the ASBAACcount equivalent iothe Applicafion Money mentioned in the Application Form;, &8 the case may
ba, at the time of submission of the Applicafion. For the st of banks which have been notified by SEBI to act as SCSBs for the ASBA process, pleaze refer o
www.sebi.gov.in/sebiwebiother/Otherdction do?doRecognisedFpi=yas&intmld=34

MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS, ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Sharaholder i Indlawho i allglbla o
apply under the ASBA process may make an Application bo substribe fo the lssue on plain paper i terms of Regulation 78 of the SEBI ICDR Regulations in case of non-receipt of
Apphcation Form as detailed above. In such Gases of non-receipt of the Application Form through physical delivery (where applicable) and the Eligible Equity Shareholder notbeing ina
position fo obtain i from any ofher source may maka an Apphcation to subscribe todhe Iseue on plain paper with the sama defalls as per the Appication Form that is avallable on the
wabsite of the Registrar or the Stock Exchangas, An Eligitde Equity Sharehalder shall submit the plain paper Application o the Designated Branch of the SCSB for authorizing such
2038 fo block Application Money in such bank accouni maintained with the same SC-3B. Applicabions on plain paper will not be accepted from any Eligible Equiy Shareholder wha has
ot provided an Indianaddress.

Fiease note that in lerms of Regulation 76 of the SEBI ICDR Regulations, the Eligible Equity Shareholders who are making the Application on plain paper shall not be enfited to
rencunce thedr Rights Enfifements and should not utiize the Applicaton Fomm for any purpose, inciuding renenciabion even ifitis received subsaquentiy.

TheApplication on plain paper, duly siqnad by the Eligible Equety Shansheider, including joint haldars, in the same arder and as per spaciman recordad with hisfher bank, must reach the
office of the Designated Branch of the SCS8 befors the Issue Closing Date and should contain the following particulars

1, Mame of pur Carnpany (2., Ofa Eksctrc Maobility Limitad): 2, Mame and addrezs of the Eligible Equity Shareholder ingluding olnt hobdars (in the same order and a5 per specimen
recorded with our Company or the Depository); 3. Folionumber (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on the Record DateDP and Client
T, 4, Except for Applications on behalf of the Central or Siate Governmend, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder and
for each Eligible Equity Shareholder in case of joint names, irraspective of the total value of the Equily Shares apphed for pursuant to the issue; 5. Numbar of Equity Shares held as on

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
For further details read section on ASBA below

Racord Date; 6. Alloirment option = only densaterialized form; 7. Number of Rights Equity Shares enditied 1o; 8. Murbser of Rights Equity Shares applied for within the Righis
Entitlements; %. Number of Additonal Rights Equily Shares applied for, if any (applicable onby if entire Rights Entitlements have baen appled for); 10. Total number of Rights Equily
ohares appied for; 17, Tola! AppScation amount paid &t the rate.of T 16.20 per Rights Equity Share; 12. Details of the ASBAACcount sichas the 30SE acoount number, name, address
and branch of the relevant SCS8; 13. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, delails of the NRE | FCNRY NRO acoount such
25 the account number, name, address and branch of the SCS8 with which the account is maintained: 14, Authorization fo fhe Designated Branch of the SCSB to block an amount
eguivalent io the Application Monay in the ASBAACcount 15: Signatura of the ESgible Equity Shareholder (in case of joint holdars, to agpear in the same sequence and onder as thay
appear n the racands of the SCEB); 16. All such Eligibke Equity Sharahalders shall be desmad 1o have made the raprasentations, warranties and agreemants sal forth in *Restriclions
on Purchases and Hesales — Representahons, Warranbes and Agreements by Investors or Purchasers’ beginning on page 137, 17, Al Applicanis i fhe Uraled States shall inchuds
the following

I W understand that neiffer the Rights Enfitiements nor the Rights Equily Shares have bean, or will be, regisfered under the ULS. Secwibes Act of 1833, a5 amended (the “ULS.
Securittes Act”™or any United Stafes stale securifias laws, and may nod be offered, 2ol resold or ofherwse bransfared within the Unifed Stafes o fo the terifores of pOSS8EsoNs
thereof the “United States "), excepf pursuanf fo an exsmphon from, orin & fransaction not subec! fo, the registration requirements of the LS, Secunties Act, I/ we undersfand the
righs Erfittements and fhe Rights Equily Sheres refermed to infhis applicaiion are being offersd and sold in “offshore fransachions” a5 defmed in, amnd in relanos on, Regquiation 5 under
tha LS. Secunlies Act [“Regulation 5" to ENgitle Equity Shareholders located in jursdiciions where such offar and safe of the Rights Equly Shares is pammitled unoer laws of such
jurisdichions, ' we understand thal the Issue is nof, and under no arclmstances 5 o be construed as, an offering of any Righls Equiy Shares o Rights Entillemants for sale in the
Uinited Stafes, or 85 a soicifation thersin of a0 offer fo buy any of the said Rights Equity Shares or Rights Enfiflementis in the United States. i we confirm that | am/ we are (&) nof in the
Uimied States and eligible o subscribe for the Fights Equity Shares andihe Rights Enfilements under sppiicable secuniies faws, (b) compling with lsws of iwisdichons appiicaiis o
Euich parson in connechon wirh e isswe, and jo) understand thal medher our Compay, norihe Registrar or any other person acting on behalf of our Company will accepd subscnptions
frcam @y persov, or the agen! of any person, who appears o ba, orwho owr Company; the Reglsiar arany other parson acting on behalf of our Compaemy have raason o bebeve 15 in the
Lintted Stales ar s outside of indiz and inelgibie fo parbmipate m ihe lssue under iDe secuniies laws of heir fnsciction

I We we ol offer; sell or olhenwize fransfer any of the Righls Entifierments or the Righfs Equily Shares which may be aoquined by 15 in any junisdiclion or ander any cieamsiancesin
which such offer or sate i nof authonzed or fo.any person o whom if iz unfawiul fo make such offer, sale orimitalion. Y We salisfiy and esch scoount for wihich Y we are acfing salisfies,
(a) all suiablihy stahdards for investors in mvesiments of he vpe subscnbed for herain imposed by the junsdiclion of my'our residence, and (b). 5 aligible fo subscribe and iz
stbgeriting forthe Rights Equily Shares and Rights Enfilements in complance with applcable secunties and offar laws of our jurisdicion of residence,

(we hereby make the represeniations, warranties, acknowledgments and sgreemenis sal forth in the section of this Letter of Offer filed "Resinclions on Purchases and Resales”
beginming on page 137

i We acknowledye that the Company, its sfiitates snd otfhers wil redy upon the trth and sccuraecy of the foregaing represenialions and sgreements.”

In cases whare Multiple Application Forms are submitted for &pplications partaining to Righis Entiflements-cradited fo the same demal acocount or in demat suspense escrow account,
&5 applicable, ntluding cases where an Investorsubmits Applicabion Forms along wilh a plain paper Application, such Applications shall be lable o be regscted

NOTICE TOINVESTORS: The distribution of the Draft Letier of Offer, this Letter of Offer, Appéication Form and Rights Entillemeant Letier and amy oiher offering material {colleciively, the
“Issue Materials™) and issue of Rights Enfillarnent as well as Righls Equity Sharas io peesons in cartain jurisdiclions outside India may be restricted by lagal requirements pravalling in
thoss junsdictions. Persons indo whose possession the Drafl Letter of Offer, this Letier of Ofier, the Rights Entitlement Letter or Application Form may come or wha recaive Righis
Entitlement and propose o renounce or apply for Rights Equity Shares in the kszue are requirad to inform themsaives about and observe such resirictions. For more detads, zee
“Restrictions on Purchases and Resales™ baginnang on page 137 of the Letter of Offer. Qur Company is undartaking this lssue on & rights basis o the Eligibla Equity Shareholders
gnd has despatched the Applicafion Form, the Rights Enfiflement Lefter, and odher 1ssue malenia! only fo email addresses of Eligible Equity Shareholders who have provided an Indsan
sddress fo.our Company and who are located in jurisdictions where the offer and sake of the Rights Entidlement or Rights Securifies i permitted under [aws of such jurisdiclions and
does nof resull in and may not be constreed as, a public offedng in such junsdictions. In case the Eligible Equity Shareholders have provided their valid e-mail address, the ssue
matenial is sentonly bo their vald e-mail address, and in case the Eligible Equity Shareholders have. nod provided their e-madl address, then the [ssue matsrial is dispatched, on a
reasonable effort basis, o ihe Indian addresses provided by them: investors can aiso accass the Letter of Offer, and the Application Form from the websites ofthe Registrarto the Issue,
o Company, and the Stock Exchanges. The kssee Materials are sugplied to vou solaly for vour information and may not be reproduced, redistributed or passed on, directly or
mdactly, to any other person or published, inwhaole orin part. for any purpose. For more details see “Nofice fo investors”™ beginning page 12 ofthe LOF

MO OFFER IN THE UNITED STATES: The Rights Entitlements and the Righis Equity Shares have not been, and will not be, registered under the LS Becurities Act and may not be
aofferad or sold within the Uinilad States, sxcepd pursuant toan exemplion fram, orin a ransaction no! subject 1o, the registration requirements of the U.5_ Securities Act and applicable
state secunbies laws. Accordingly, the Rights Enfilernenis and the Rights Equily Shares are only being offered and sold in “offshore transactions” as defined in, and in reliance on,
Regulation 5 under the L3, Securities Act o Eligible: Equéty Shareholders located in jurisdictions where such offer and sale s pemmitied under the laws of such jurisdictions. The
affering to which the Letter of Offer ralabes is nol, and under no crcumetances i 1o be construed as, an offering ofany Rights Entitlernents or Rights Equity Shares for sale in the United
States or a5 a sobcitation therein of an offer o buy any of the said securities. Accordmgly, you should not forward of transmil the Letter of Offerinto the United States at any bme,

LAST DATE FOR APPLICATION: The last date for sulbmission of the duly completed Application Formor a piain paper Application is Friday, Oclober 30 2026, i'e., [ssue Closing Ciale,
Cur Board or the Rights lssue Committes may extend such date For such period as it may delermine from bme 1o bme, subect to the |ssue Perod nod excesdng
30 days from the Issue Opening Date (inclusive of the kssue Opening Date)

If e Application Form iz not submitied with an 5038, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB, onor before the 1ssue Closing Date
of such-date as may be exiended by cur Baard or tha Rights [ssue Committes, the invitation bo offer contained in this Letter of Offer shall be deemed to have been declined and our
Board or the Rights Issue Cormmities shall ba at liberty 1o dispose of the Equity Shares heraby offerad, a5 sat out in"- Basis of Allatment” beginning on page 128 of the Letier of Offer,
Pizase node that on the issee Ciosing Date, Appications throwgh ASBA process will be uploadead url 5.00 p.m. { Indian Stenderd Timeorsuch exiendad me a3 permitied by e Stock
Exchangas

Pleasa ansure that the Application Farm and necassary details are fillad in. In place of Asplicalion numbes, Investors can mantion he referenca nurmber of the a-rmail recaived from
Registrarinforming about ther Rights Entitiement or last esght digits of the demat account

LISTING: The existing Equity 3hares are isted on BSE Limited {"BSE"} and Nafional Stock Exchange of India Limited ("NSE", and together with BIE, the "Stock Exchanges™). Cur
Comgpany has received the "in-principie” approvads fram BSE and NSE for listing the Rights Equity Shares o be aliothed pursuant 1o the [ssua through their letlers, each dated Cclober
6, 2026, Our Company will also make applications fo the Stock Exchanges to obtain trading approvals for the Rights Entiternents as required under the SEBI ICDR Master Circular, For
the purposes of this Issue; the Designated Stock ExchangeisNGE.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is 10 be dizlincily undarsiood thal the parmission given by NSE should ot inany way be dearmead or
construed that the letter of offer has been cleansd or approved by NSE nor does f ceriify the comectness or completeness of any of the contents of the leter of offer. The Investors are
sdvized 1o refer io the Lefter of Offer for the full test of disclaimer clause of the NSE under the heading "Other Regulatory and Statutory Disclosures - Disclaimer Clause of NSE" on
page 104 of the Letlarof Offer.

DISCLAIMER CLAUSE OF BSE: Itis io be disfincily undersinod that the pemmission gaven by BSE Limited showkd not in any way be deemed or construed that the letier of offer has
been cearad or approvad by BSE Limited, nor does it certify the cormecinass or completenass of any of the contents of the letter of offer. The Invesiors ane advized to refer to the Letber of
Orffer for the full text of disclaimer ciause of the BSE Limited under the heading "Other Regulatory and Statutory Disclosures - Disclaimer Clause of BSE "on page 104 of the Lefter
of Oifer.

AVAILABILITY OF ISSUE MATERIALS: Pursuant to the reguirements of the SEBI ICDR Regulations and olher applicabla laws, the Bighls Entitarments will be craditad o the demat
acoound of the Eligible Equity Shareholders who are Equily Sharehokders a5 on the Record Date, hawever, (he lssuse Malerials have baen phvsically sent! dispatched only to such
Eliginle Equity Shareholders who have pronided an Indian address toour Company and only such EBgible Equity Shareholders are permitted to parficipate in the issue. The credd of
Rights Enfilament does not conelibufe an irvitation io offer or solicitation or offer for parficipation in the [ssue, whether direcily orindsecty, and only dispatch of the lesue Malerials shall
constibule an mvitation or solicitation or offer for paricipation in the lssue in accordance with the terms of the Issus Materials. Furthermore, rosipt of the lssue Matenass (including by
way of elecironic means) will not consbiute an offer, invitadion fo or salicitabion by anyone in{i} the Liniled States or {i) any jurisdiction orin any circumstancas in which such &ninvilation
of solicitation or offer iz unlawful or not auihorizad ortoany persen o whaonm it is unlasiul ko make such an invitabion or solicitation or offer. Inihose circumstances; this Letier of Offer and
any other [ssue Matenals must be treated as sent for information only and should rot be acted upon for subscription 1o Rights Equity Shares and should not be copled or re-distributed,
in part or full. Accordingly, persons receiving a copy of the Issue Materials should not distrbute or send the Issue Matenals in or into any junsdiction where 1o do 50, would or might
contravene local securnlies laws or regulatons, or would subject our Company or its affifates toany filimg or regisiration sequirement {other than in indka), if the lssue Materials are
recalved by any parson in any such jurisdicton or tha United Statas, thay must not seek bo subrscribe ba tha Rights Equity Sharas. For more details, see *Restictions on Purchases and
Resales” beginning on page 137 of the Letter of Offer,

In-accordance with the SEBI ICDR. Regulations and the SEBI ICOR Master Circular, the Application Form, the Rights Enfilement Letter and other Issue Matenals have been ssolf
dizpatched only 1o the Eligible Equity Sharehobders wha have provided an Indian addrass to owr Comgany. In case such Eligible Eguly Shareholders have provided thelr valid email
address, the Letter of Offer, the Application Farm, the Rights Entillament Latier and ather [ssue Materials has senf anly 1o thel valid a-maidl address and in case such Eligbls Equity
sharenolders have nof provided their valid email address, then the Application Form, the Rights Entitiement Letter and oiher tssue Matenals hawe been physically dispatched, on a
reasonable affort basis, tothe Indian addresses provided by them

Furtnar, (he Latter of Offer have been senl dispatchad 10 the Eligible Equity Sharehalders who have provided their indian address and who have mass a reques!in tes regard
Investors ean acoess the Letier of Oifer and the Application Form (provided that the Eligible Equity Sharehalder is sligible fo subscribe o the Rights Equity Shares undar applicable
lzws) on the websiles of:
iy our Company athifps: e olaelectrc.com;
[ii} the Registrar at www,in mpms.mufg.com; and
{m} the Siock Exchanges atwww.bsaindia, com and wew nseindia,com
To update the respective Indian addressesie-mall addressesiphone or mobile numbers in fhe records maintained by the Registrar or by our Company, Eligible Equity Shareholders
should visit wiw s mgms mubg.com,
Eligebia Equity Shareholdars can also ablain the detads of their respective Rights Entitiernens fram the websits of the Hegis*.mr {18, Wi In. mpms, misg.com) by enter:r,gthelri.'ll'-" I
and Client |D or folio number ifor Eligible Equty Shareholders who hold Equity Shares in physical form as on Becord Date} and PAN. The fink for such defa®s shall also be svailable on
the wabsite of our Company at htipeshwaolaglectnc.com.
If you have queries or grievances in connection with the Rights Issue, you may contact the Registrar tothe Issue at olaelectric.rightsi@in, mpms.mufa.com.
[ “CORRIGENDUM TO THE LETTER OF OFFER DATED OCTOBER 7, 2026 {(“CORRIGENDUM") -
This Corrlgendum is with raference 1o the lelier of offer dated Oolober 7, 2026, filed by Ola Elecirc Mobility Limited (*Company™) wilh SEBl and the Slock Exchanges, as applicable
("LOF"}in connection with its Rights Issue,
Applicants [ Investors neay note the foliowing modfication tothe disclosura inthe LOF and the same msy De taken as updated and incheded inthe LOF
The Company hereby issuas this Comigandum 1o ractify an inadverant emas in the amount of Nel Proceeds proposed 1o be daployed lowards ganeral corporate purposes,
menfionad as “T234 40 crore” under *0bjects of the Issue — Detads of the Objects — General corporate purposes” on page 87 of the LOF, The same shall be read as “$233.00 crore”,
Exceptas specifically amendad by this Cormgandum, all ather arms, conditions and disclosuras contained in the LOF shall remain unchanged.

©

UFG wrorime

MUFG Intime india Private Limited (formerly Link intioe fndia Private Limited)
C-101, Embassy 247, 15t Floor, L B'S Marg, Yikhrali (West), Mumbai 400 083, Maharashira, India, Tel; + 91 81061 14548, E-mail; olaelectric nghisi@in mprms.mufg.com; Website: www.in mpms mufg.com
Investor grievance |D: olaelectric righis@in.mpms. mufg.com; Contact person: Shanti Gopalakrishnan: SEB| Registration No.: INROO0004058

AR grievances relaling o the ASBA process may be addressad to the Registrar 1o (he |ssue, with a copy to the SCSEB, giving full details such as name, address of the AppScanl. contact number|s), E-mal address of the sole/ firsl holder, fobio number or demal account, number of Rights Equily Shares applied for, amount blocked, ASBAAccount number and the Designated

Branch of the 5 C58 whera the Application Forms, or the plain paper application, &3 the case may be, was submitied by the Iwesiors stong with 3 photocopy of the acknowledgment slip

Date : October 15, 2026
Place ; Bengaluru

@ -

For OLAELECTRIC MOBILITY LIMITED
On behalf of the Board of Directors
Sdi-

Deepa Bansal

Company Secretary and Compliance Dfficer
CONCERT

*® O -

epaper.jansatta.com
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This advertisementis for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities nor for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document. All capitalized terms used herein and
not defined herein shall have the meaning assigned to them in the Letter of Offer dated October 7, 2026 (the "Letter of Offer" or "LOF") filed with National Stock Exchange of India Limited ("NSE") and BSE Limited ("BSE"), and also filed with the Securities and Exchange Board of India ("SEBI").

OLAELECTRIC
OLA ELECTRIC MOBILITY LIMITED

Our Company was incorporated as Ola Electric Mobility Private Limited on February 3,2017, at Bengaluru, Karnataka, India, as a private limited company under the Companies Act, 2013. Subsequently, our Company was converted into a public limited company, and its name was changed to Ola Electric Mobility Limited and
afresh certificate ofincorporation consequent upon change of name was issued by the Registrar of Companies, Karnataka at Bengaluru (“RoC”) on November 17, 2023. For details in relation to changes in the registered office of our Company, see “General Information”beginning on page 72 of the Letter of Offer.
Corporate Identity Number: L74999KA2017PLC099619
Registered and Corporate Office: Wing C, Prestige RMZ Startech, Hosur Road, Municipal Ward No.67, Municipal No. 140, Koramangala VI Bk, Bengaluru, 560 095, Karnataka, India
Tel: +91 80 6735 0900; Contact Person: Ms. Deepa Bansal, Company Secretary and Compliance Officer; E-mail: companysecretary@olaelectric.com; Website: www.olaelectric.com

OUR PROMOTER: BHAVISH AGGARWAL

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OLA ELECTRIC MOBILITY LIMITED (OUR "COMPANY") ONLY

ISSUE OF UP TO 37,02,72,665 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE 310 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES”) AT A PRICE OF %27 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF %17 PER RIGHTS EQUITY SHARE)
(“ISSUE PRICE”) AGGREGATING UP TO999.74 CRORE* ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 2 (TWO) RIGHTS EQUITY SHARE FOR EVERY 25 (TWENTY FIVE) FULLY PAID-UP EQUITY SHARES OF

I10 EACH OF OUR COMPANY HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON OCTOBER 13,2026 (“RECORD DATE”) (THE “ISSUE”). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE” BEGINNING ON PAGE 107
*Assuming full subscription in the Issue, Allotment and receipt of all Call Monies with respect to the Rights Equity Shares. Subject to finalization of Basis of Allotment. For further details on Payment Schedule, see “Terms of the Issue — Payment Terms” beginning on page 129.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE OPENING DATE
Thursday, October 22, 2026

LAST DATE FOR ON-MARKET RENUNCIATION*
Monday, October 26, 2026

ISSUE CLOSING DATE**
Friday, October 30, 2026

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat accounts of the Renouncees on or prior to the Issue Closing Date.
**QurBoard or the Rights Issue Committee will have the right to extend the Issue Period as it may determine from time to time but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

ASBA * | simple, Safe, Smart way of Application - Make use of it !!

SPECIFIC INVESTORS: Pursuant to the SEBI ICDR Regulations and in continuation of disclosures provided under the section titled “Summary of Letter of Offer — Intention and extent
of participation by our Promoter and Promoter Group with respect to (i) their Rights Entitlement; (ii) their intention to subscribe over and above their Rights Entitlement; and (iii) their
intention to renounce their Rights Entitlement to Specific Investors” on page 18 of the Letter of Offer dated October 7, 2026, the details of the specific investors are set out below:

Sr. No. | Name of member of the Promoter Group (Renouncer) Name of Specific Investor (Renouncee) Number of Rights Entitlements to be renounced
1. ANI Technologies Private Limited Motilal Oswal Financial Services Limited 12,833,054
2. Indus Trust (through its trustee Ankush Agarwal) Calliope Capital Advisors LLP 11,022,422
Total 23,855,476

The abovementioned members of the Promoter Group of the Company shall renounce their Rights Entitlements in favor of the above specific investors in accordance with the
applicable provisions of the SEBI ICDR Regulations.

The aforesaid renunciation is subject to the specific investor making an application in the Rights Issue in accordance with Regulation 77B(2) of SEBI ICDR Regulations on the Issue
Opening Date before 11:00A.M., and such applications shall not be permitted to be withdrawn.

FACILITIES FORAPPLICATION IN THIS ISSUE:

ASBA Facility: In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circular and the ASBA Circulars, all Investors desiring to make an
Application in this Issue are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to such Applications before making
their Application through ASBA. For details, see "Terms of the Issue- Making of an Application through the ASBA process "on page 110 of the Letter of Offer.

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number CIR/CFD/DIL/13/2012 dated September 25, 2012, within the
periods stipulated therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number
CIR/CFD/DIL/1/2013 dated January 2, 2013, itis clarified that for making Applications by SCSBs on their own account using ASBA facility, each such SCSB should have a separate
account inits own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an Application in this Issue and clear demarcated funds
should be available in such account for such an Application.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: As your name appears as a beneficial owner in respect
of the issued, paid-up and subscribed Equity Shares held in dematerialized form or appears in the register of members of our Company as an Eligible Equity Shareholder in respect of
our Equity Shares held in physical form, as on the Record Date, you may be entitled to subscribe to the number of Rights Equity Shares as set outin the Rights Entitlement Letter.
Eligible Equity Shareholders can also obtain the details of their respective Rights Entitiements from the website of the Registrar (i.e., www.in.mpms.mufg.com) by entering their DP ID
and Client D or folio number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on the Record Date) and PAN. The link for such details shall also be available
onthe website of our Company (i.e., https://www.olaelectric.com).

In this regard, our Company has made necessary arrangements with NSDL and CDSL for crediting of the Rights Entitlements to the demat accounts of the Eligible Equity Shareholders
in a dematerialized form. A separate ISIN for the Rights Entitlements has also been generated which is ISIN: INEOLXG20016. This ISIN shall remain frozen (for debit) until the Issue
Opening Date. This ISIN shall be suspended for transfer by the Depositories after the Issue Closing Date.

In addition to the present ISIN for the existing Equity Shares, our Company would obtain a separate ISIN for the Rights Equity Shares for each Call, until fully paid-up. The Rights Equity
Shares offered under this Issue will be traded under a separate ISIN after each Call for the period as may be applicable under the rules and regulations prior to the record date for the
final Call Notice. The ISIN representing the Rights Equity Shares will be terminated after the Call Record Date for the final Call. On payment of the final Call Money in respect of the
Rights Equity Shares, such Rights Equity Shares would be fully paid-up and merged with the existing ISIN of our Equity Shares.

Additionally, our Company will submit the details of the total Rights Entitlements credited to the demat accounts of the Eligible Equity Shareholders and the Demat
Suspense Account to the Stock Exchanges after completing the corporate action. The details of the Rights Entitlements with respect to each Eligible Equity Shareholders can be
accessed by such respective Eligible Equity Shareholders on the website of the Registrar after keying in their respective details along with other security control measures
implemented thereat.

Further, if no Application is made by the Eligible Equity Shareholders of Rights Entitlements on or before the Issue Closing Date, such Rights Entitlements shall lapse and shall be
extinguished after the Issue Closing Date. No Rights Equity Shares for such lapsed Rights Entitlements will be credited, even if such Rights Entitlements were purchased from market
and the purchaser will lose the premium paid to acquire the Rights Entitlements. Persons who are credited the Rights Entitlements are required to make an Application to apply for
Rights Equity Shares offered under the Issue for subscribing to the Rights Equity Shares offered under the Issue.

If Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date, have not provided the details of their demat accounts to our Company or to the Registrar, they
are required to provide their demat account details to our Company or the Registrar no later than three clear Working Days prior to the Issue Closing Date, to enable the credit of the
Rights Entitlements by way of transfer from the Demat Suspense Account to their respective demat accounts, at least two days before the Issue Closing Date. Such Eligible Equity
Shareholders holding shares in physical form can update the details of their respective demat accounts on the website of the Registrar (i.e., www.in.mpms.mufg.com). Such Eligible
Equity Shareholders can make an Application only after the Rights Entitlements is credited to their respective demataccounts.

Inaccordance with Regulation 77Aof the SEBI ICDR Regulations read with the SEBI ICDR Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall
be made in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to the demat accounts of the Eligible Equity Shareholders
holding the Equity Shares in dematerialized form.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE CLOSING
DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSURE.

CREDIT OF REs IN COMPANY'S DEMAT SUSPENSE ACCOUNT

Our Company has opened a separate demat suspense escrow account (namely, “MIIPL OLA ELECTRIC MOBILITY LTD RIGHTS ESCROW DEMAT ACCOUNT"”) (“Demat
Suspense Account’) and would credit Rights Entitlements on the basis: (a) of the Equity Shares which are held in the account of the Investor Education and Protection Fund (“IEPF”)
authority; or (b) of the Equity Shares of the Eligible Equity Shareholder whose demat accounts are frozen or where the Equity Shares are lying in the unclaimed/ suspense escrow
account / demat suspense account (including those pursuant to Regulation 39 of the SEBI Listing Regulations) or details of which are unavailable with our Company or with the
Registrar on the Record Date or where Equity Shares have been kept in abeyance or where entitlement certificate has been issued or where instruction has been issued for stopping
issue or transfer or where letter of confirmation lying in escrow account; or (c) where credit of the Rights Entitlements have been returned/reversed/failed for any reason; or (d) where
ownership is currently under dispute, including any court or regulatory proceedings or where legal notices have been issued, if any or () of such other cases where our Company is
unable to credit Rights Entitlements for any other reasons.

Our Company shall credit the Rights Entitlements to the Demat Suspense Account on the basis of information available with our Company and to serve the interest of relevant Eligible
Equity Shareholders to provide them with a reasonable opportunity to participate in the Issue. The credit of the Rights Entitiements to the Demat Suspense Account by our Company
does not create any rightin favour of the relevant Eligible Equity Shareholders for transfer of Rights Entitiement to their demat account or to receive any Equity Shares in the Issue.

With respect to the Rights Entitlements credited to the Demat Suspense Account, the Eligible Equity Shareholders are required to provide relevant details / documents as acceptable to
our Company or the Registrar (such as applicable regulatory approvals, self-attested PAN and client master sheet of demat account, details/ records confirming the legal and beneficial
ownership of their respective Equity Shares, etc.) to our Company or the Registrar no later than three clear Working Days prior to the Issue Closing Date to enable credit of their Rights
Entitlements by way of transfer from the Demat Suspense Account to their demat account at least two days before the Issue Closing Date, to enable such Eligible Equity Shareholders
to make an application in the Issue, and this communication shall serve as an intimation to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also
requested to ensure that their demat account, details of which have been provided to our Company or the Registrar account is active to facilitate the aforementioned transfer. In the
event that the Eligible Equity Shareholders are not able to provide relevant details to our Company or the Registrar by the end of three clear Working Days prior to the Issue Closing
Date, Rights Entitlements credited to the Demat Suspense Account shall lapse and extinguish in due course and such Eligible Equity Shareholder shall not have any claim against our
Company and our Company shall not be liable to any such Eligible Equity Shareholder in any form or manner and such lapsing of Rights Entitlement may dilute and adverse impact the
interest of certain Eligible Equity Shareholders.

Further, with respect to Equity Shares for which Rights Entitlements are being credited to the Demat Suspense Account, the Application Form along with the Rights Entitlement Letter
shall not be dispatched until the resolution of the relevant issue/concern and transfer of the Rights Entitlements from the Demat Suspense Account to the respective demat account
other than in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on the Record Date who will receive the Application Form along with the Rights
Entitlement Letter. Upon submission of such documents /records no later than three clear Working Days prior to the Issue Closing Date, to the satisfaction of our Company, our
Company shall make available the Rights Entitiement on such Equity Shares to the identified Eligible Equity Shareholder. The identified Eligible Equity Shareholder shall be entitled to
subscribe to Equity Shares pursuant to the Issue during the Issue Period with respect to these Rights Entitlement and subject to the same terms and conditions as the Eligible Equity
Shareholder.

COMPLETION OF DISPATCH OF ISSUE MATERIAL

The dispatch of the Application Form, Letter of Offer dated October 7, 2026 and Rights Entitiement letter (‘Issue Material”) has been completed on October 15, 2026. In case of Eligible
Equity Shareholders who have provided their valid e-mail address to our Company, the Issue Material has been sent to their e-mail address and in cases where Eligible Equity
Shareholders have not provided their e-mail address, then the Issue Materials, as applicable has been physically dispatched, on a reasonable effort basis, to the Indian addresses
provided by them.

MAKING OF AN APPLICATION THROUGH THE ASBA PROCESS: An Investor, wishing to participate in the Issue through the ASBA facility, is required to have an ASBA enabled
bank account with SCSBs, prior to making the Application. Investors desiring to make an Application in the Issue through ASBA process, may submit the Application Form in physical
mode to the Designated Branches of the SCSB or online/ electronic Application through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to block
Application Money payable on the Application in their respective ASBAAccounts. Investors should ensure that they have correctly submitted the Application Form and have provided
an authorization to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the Application Money mentioned in the Application Form, as the case may
be, at the time of submission of the Application. For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34.

MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS, ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder in India who is eligible to
apply under the ASBA process may make an Application to subscribe to the Issue on plain paper in terms of Regulation 78 of the SEBI ICDR Regulations in case of non-receipt of
Application Form as detailed above. In such cases of non-receipt of the Application Form through physical delivery (where applicable) and the Eligible Equity Shareholder not beingina
position to obtain it from any other source may make an Application to subscribe to the Issue on plain paper with the same details as per the Application Form that is available on the
website of the Registrar or the Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for authorizing such
SCSB to block Application Money in such bank account maintained with the same SCSB. Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has
not provided an Indian address.

Please note that in terms of Regulation 78 of the SEBI ICDR Regulations, the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to
renounce their Rights Entitlements and should not utilize the Application Form for any purpose, including renunciation even ifitis received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder, including joint holders, in the same order and as per specimen recorded with his/her bank, must reach the
office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following particulars:

1. Name of our Company (i.e., Ola Electric Mobility Limited); 2. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen
recorded with our Company or the Depository); 3. Folio number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on the Record Date)/DP and Client
ID; 4. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder and
for each Eligible Equity Shareholder in case of joint names, irrespective of the total value of the Equity Shares applied for pursuant to the Issue; 5. Number of Equity Shares held as on

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
For further details read section on ASBA below

Record Date; 6. Allotment option — only dematerialized form; 7. Number of Rights Equity Shares entitled to; 8. Number of Rights Equity Shares applied for within the Rights
Entitlements; 9. Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for); 10. Total number of Rights Equity
Shares applied for; 11. Total Application amount paid at the rate 0f316.20 per Rights Equity Share; 12. Details of the ASBAAccount such as the SCSB account number, name, address
and branch of the relevant SCSB; 13. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE /FCNR/NRO account such
as the account number, name, address and branch of the SCSB with which the account is maintained; 14. Authorization to the Designated Branch of the SCSB to block an amount
equivalent to the Application Money in the ASBA Account; 15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they
appear in the records of the SCSB); 16. All such Eligible Equity Shareholders shall be deemed to have made the representations, warranties and agreements set forth in “Restrictions
on Purchases and Resales — Representations, Warranties and Agreements by Investors or Purchasers” beginning on page 137. 17. All Applicants in the United States shall include
the following:

“l/ We understand that neither the Rights Entitlements nor the Rights Equity Shares have been, or will be, registered under the U.S. Securities Act of 1933, as amended (the “U.S.
Securities Act”), or any United States state securities laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the territories or possessions
thereof (the “United States”), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act. I/ we understand the
Rights Entitlements and the Rights Equity Shares referred to in this application are being offered and sold in “offshore transactions” as defined in, and in reliance on, Regulation S under
the U.S. Securities Act (“Regulation S”) to Eligible Equity Shareholders located in jurisdictions where such offer and sale of the Rights Equity Shares is permitted under laws of such
Jurisdictions. I/ we understand that the Issue is not, and under no circumstances is to be construed as, an offering of any Rights Equity Shares or Rights Entitlements for sale in the
United States, or as a solicitation therein of an offer to buy any of the said Rights Equity Shares or Rights Entitlements in the United States. I/ we confirm that | am/ we are (a) not in the
United States and eligible to subscribe for the Rights Equity Shares and the Rights Entitlements under applicable securities laws, (b) complying with laws of jurisdictions applicable to
such person in connection with the Issue, and (c) understand that neither our Company, nor the Registrar or any other person acting on behalf of our Company will accept subscriptions
from any person, or the agent of any person, who appears to be, or who our Company, the Registrar or any other person acting on behalf of our Company have reason to believe is in the
United States oris outside of India and ineligible to participate in the Issue under the securities laws of their jurisdiction.

I/ We will not offer, sell or otherwise transfer any of the Rights Entitlements or the Rights Equity Shares which may be acquired by us in any jurisdiction or under any circumstances in
which such offer or sale is not authorized or to any person to whom it is unlawful to make such offer, sale or invitation. I/ We satisfy, and each account for which I/ we are acting satisfies,
(a) all suitability standards for investors in investments of the type subscribed for herein imposed by the jurisdiction of my/our residence, and (b) is eligible to subscribe and is
subscribing for the Rights Equity Shares and Rights Entitlements in compliance with applicable securities and other laws of our jurisdiction of residence.

I/we hereby make the representations, warranties, acknowledgments and agreements set forth in the section of this Letter of Offer titled “Restrictions on Purchases and Resales”
beginning on page 137.

I/ We acknowledge that the Company, its affiliates and others will rely upon the truth and accuracy of the foregoing representations and agreements.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitiements credited to the same demat account or in demat suspense escrow account,
asapplicable, including cases where an Investor submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

NOTICE TO INVESTORS: The distribution of the Draft Letter of Offer, this Letter of Offer, Application Form and Rights Entitlement Letter and any other offering material (collectively, the
“Issue Materials”) and issue of Rights Entitlement as well as Rights Equity Shares to persons in certain jurisdictions outside India may be restricted by legal requirements prevailing in
those jurisdictions. Persons into whose possession the Draft Letter of Offer, this Letter of Offer, the Rights Entitlement Letter or Application Form may come or who receive Rights
Entitlement and propose to renounce or apply for Rights Equity Shares in the Issue are required to inform themselves about and observe such restrictions. For more details, see
“Restrictions on Purchases and Resales” beginning on page 137 of the Letter of Offer. Our Company is undertaking this Issue on a rights basis to the Eligible Equity Shareholders
and has dispatched the Application Form, the Rights Entitlement Letter, and other Issue material only to email addresses of Eligible Equity Shareholders who have provided an Indian
address to our Company and who are located in jurisdictions where the offer and sale of the Rights Entitlement or Rights Securities is permitted under laws of such jurisdictions and
does not result in and may not be construed as, a public offering in such jurisdictions. In case the Eligible Equity Shareholders have provided their valid e-mail address, the Issue
material is sent only to their valid e-mail address, and in case the Eligible Equity Shareholders have not provided their e-mail address, then the Issue material is dispatched, on a
reasonable effort basis, to the Indian addresses provided by them. Investors can also access the Letter of Offer, and the Application Form from the websites of the Registrar to the Issue,
our Company, and the Stock Exchanges. The Issue Materials are supplied to you solely for your information and may not be reproduced, redistributed or passed on, directly or
indirectly, to any other person or published, in whole orin part, for any purpose. For more details see"Notice to Investors™ beginning page 12 of the LOF

NO OFFER IN THE UNITED STATES: The Rights Entitlements and the Rights Equity Shares have not been, and will not be, registered under the U.S Securities Act and may not be
offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable
state securities laws. Accordingly, the Rights Entitiements and the Rights Equity Shares are only being offered and sold in “offshore transactions” as defined in, and in reliance on,
Regulation S under the U.S. Securities Act to Eligible Equity Shareholders located in jurisdictions where such offer and sale is permitted under the laws of such jurisdictions. The
offering to which the Letter of Offer relates is not, and under no circumstances is to be construed as, an offering of any Rights Entitlements or Rights Equity Shares for sale in the United
States or as a solicitation therein of an offer to buy any of the said securities. Accordingly, you should not forward or transmit the Letter of Offer into the United States atany time.

LAST DATE FORAPPLICATION: The last date for submission of the duly completed Application Form or a plain paper Application is Friday, October 30, 2026, i.e., Issue Closing Date.
Our Board or the Rights Issue Committee may extend such date for such period as it may determine from time to time, subject to the Issue Period not exceeding
30days from the Issue Opening Date (inclusive of the Issue Opening Date).

Ifthe Application Formis not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB, on or before the Issue Closing Date
or such date as may be extended by our Board or the Rights Issue Committee, the invitation to offer contained in this Letter of Offer shall be deemed to have been declined and our
Board or the Rights Issue Committee shall be at liberty to dispose of the Equity Shares hereby offered, as set outin “~ Basis of Allotment” beginning on page 128 of the Letter of Offer.
Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as permitted by the Stock
Exchanges.

Please ensure that the Application Form and necessary details are filled in. In place of Application number, Investors can mention the reference number of the e-mail received from
Registrar informing about their Rights Entitlement or last eight digits of the demat account.

LISTING: The existing Equity Shares are listed on BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE", and together with BSE, the "Stock Exchanges™). Our
Company has received the "in-principle" approvals from BSE and NSE for listing the Rights Equity Shares to be allotted pursuant to the Issue through their letters, each dated October
6,2026. Our Company will also make applications to the Stock Exchanges to obtain trading approvals for the Rights Entitlements as required under the SEBI ICDR Master Circular. For
the purposes of this Issue, the Designated Stock Exchange is NSE.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or
construed that the letter of offer has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the letter of offer. The Investors are
advised torefer to the Letter of Offer for the full text of disclaimer clause of the NSE under the heading “Other Regulatory and Statutory Disclosures - Disclaimer Clause of NSE” on
page 104 of the Letter of Offer.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the letter of offer has
been cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the letter of offer. The Investors are advised to refer to the Letter of
Offer for the full text of disclaimer clause of the BSE Limited under the heading “Other Regulatory and Statutory Disclosures - Disclaimer Clause of BSE ”on page 104 of the Letter
of Offer.

AVAILABILITY OF ISSUE MATERIALS: Pursuant to the requirements of the SEBI ICDR Regulations and other applicable laws, the Rights Entitlements will be credited to the demat
account of the Eligible Equity Shareholders who are Equity Shareholders as on the Record Date, however, the Issue Materials have been physically sent/ dispatched only to such
Eligible Equity Shareholders who have provided an Indian address to our Company and only such Eligible Equity Shareholders are permitted to participate in the Issue. The credit of
Rights Entitlement does not constitute an invitation to offer or solicitation or offer for participation in the Issue, whether directly or indirectly, and only dispatch of the Issue Materials shall
constitute an invitation or solicitation or offer for participation in the Issue in accordance with the terms of the Issue Materials. Furthermore, receipt of the Issue Materials (including by
way of electronic means) will not constitute an offer, invitation to or solicitation by anyone in (i) the United States or (ii) any jurisdiction or in any circumstances in which such an invitation
orsolicitation or offer is unlawful or not authorized or to any person to whomit is unlawful to make such an invitation or solicitation or offer. In those circumstances, this Letter of Offer and
any other Issue Materials must be treated as sent for information only and should not be acted upon for subscription to Rights Equity Shares and should not be copied or re-distributed,
in part or full. Accordingly, persons receiving a copy of the Issue Materials should not distribute or send the Issue Materials in or into any jurisdiction where to do so, would or might
contravene local securities laws or regulations, or would subject our Company or its affiliates to any filing or registration requirement (other than in India). If the Issue Materials are
received by any person in any such jurisdiction or the United States, they must not seek to subscribe to the Rights Equity Shares. For more details, see “Restrictions on Purchases and
Resales” beginning on page 137 of the Letter of Offer.

In accordance with the SEBI ICDR Regulations and the SEBI ICDR Master Circular, the Application Form, the Rights Entitlement Letter and other Issue Materials have been sent/
dispatched only to the Eligible Equity Shareholders who have provided an Indian address to our Company. In case such Eligible Equity Shareholders have provided their valid email
address, the Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue Materials has sent only to their valid e-mail address and in case such Eligible Equity
Shareholders have not provided their valid email address, then the Application Form, the Rights Entitlement Letter and other Issue Materials have been physically dispatched, on a
reasonable effort basis, to the Indian addresses provided by them.

Further, the Letter of Offer have been sent/ dispatched to the Eligible Equity Shareholders who have provided their Indian address and who have made arequestin this regard.
Investors can access the Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe to the Rights Equity Shares under applicable
laws) on the websites of:

(i) our Company athttps://www.olaelectric.com;

(ii) the Registrar at www.in.mpms.mufg.com; and

(iif) the Stock Exchanges at www.bseindia.com and www.nseindia.com.
To update the respective Indian addresses/e-mail addresses/phone or mobile numbers in the records maintained by the Registrar or by our Company, Eligible Equity Shareholders
should visit www.in.mpms.mufg.com.

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e., www.in.mpms.mufg.com) by entering their DP ID
and Client D or folio number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for such details shall also be available on
the website of our Company at https://www.olaelectric.com.

Ifyou have queries or grievances in connection with the Rights Issue, you may contact the Registrar to the Issue at olaelectric.rights@in.mpms.mufg.com.

“CORRIGENDUM TO THE LETTER OF OFFER DATED OCTOBER 7, 2026 (“CORRIGENDUM”)

This Corrigendum is with reference to the letter of offer dated October 7, 2026, filed by Ola Electric Mobility Limited (“Company”) with SEBI and the Stock Exchanges, as applicable
(“LOF”)in connection with its Rights Issue.

Applicants / Investors may note the following modification to the disclosure in the LOF and the same may be taken as updated and included in the LOF:

The Company hereby issues this Corrigendum to rectify an inadvertent error in the amount of Net Proceeds proposed to be deployed towards general corporate purposes,
mentioned as %234 .40 crore” under “Objects of the Issue - Details of the Objects — General corporate purposes” on page 87 ofthe LOF. The same shall be read as “T233.99 crore”.
Except as specifically amended by this Corrigendum, all other terms, conditions and disclosures contained in the LOF shall remain unchanged.

REGISTRAR TO THE ISSUE

(.) MU FG MUFG Intime

MUFG Intime India Private Limited (formerly Link Intime India Private Limited)
C-101, Embassy 247, 1st Floor, L B S Marg, Vikhroli (West), Mumbai 400 083, Maharashtra, India, Tel: + 91 81081 14949; E-mail: olaelectric.rights@in.mpms.mufg.com; Website: www.in.mpms.mufg.com
Investor grievance ID: olaelectric.rights@in.mpms.mufg.com; Contact person: Shanti Gopalakrishnan; SEBI Registration No.: INR000004058

Allgrievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB, giving full details such as name, address of the Applicant, contact number(s), E-mail address of the sole/ first holder, folio number or demat account, number of Rights Equity Shares applied for, amount blocked, ASBAAccount number and the Designated

Branch of the SCSB where the Application Forms, or the plain paper application, as the case may be, was submitted by the Investors along with a photocopy of the acknowledgment slip.

Date : October 15,2026
Place : Bengaluru

For OLAELECTRIC MOBILITY LIMITED
On behalf of the Board of Directors
Sd/-

DeepaBansal

Company Secretary and Compliance Officer
CONCEPT
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