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To,  

National Stock Exchange of India Ltd., 

Address: Exchange Plaza, C-1, Block G, Bandra Kurla 

Complex, Bandra (E), Mumbai-400051, Maharashtra, 

India.   

To,  

BSE Limited  

Address: Phiroze Jeejeebhoy Towers  

Dalal Street Mumbai- 400001,  

Maharashtra, India.  

NSE Scrip Symbol: OLAELEC BSE Scrip Code: 544225 

 
SUBJECT: SUBMISSION OF NEWSPAPER PUBLICATION(S) FOR PROPOSED VARIATION IN OBJECTS / TERMS 
OF UTILIZATION OF THE INITIAL PUBLIC OFFERING PROCEEDS OF OLA ELECTRIC MOBILITY LIMITED (“THE 
COMPANY”). 
 
Dear Sir/ Madam, 
 
Pursuant to Regulation 30 and other applicable provisions of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we are enclosing 
herewith copies of the newspaper advertisement (PAS-1) published with details regarding proposed variation in the 
objects / terms of utilization of the Initial Public Offering (“IPO”) proceeds and extension of time limit for utilisation 
of the IPO proceeds, in compliance with requirement under the Companies Act, 2013. 
 
The advertisements were published today (i.e. on August 01, 2025) in the following newspapers:  
 

1. Financial Express (English);  
2. Vishwavani News (Kannada); and 
3. Jansatta (Hindi) 

 
This intimation will also be made available on the website of the Company and can be accessed using the below link: 
https://www.olaelectric.com/investor-relations/announcements. 
 
We request you to take the same on record. 

 

Thanking You,  
Yours faithfully, 
For and on behalf of OLA ELECTRIC MOBILITY LIMITED 
 
 
 
Harish Abichandani 
Chief Financial Officer 
Place: Bengaluru 
Enclosed: a/a 

https://www.olaelectric.com/investor-relations/announcements
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FORM G 

INVITATION FOR EXPRESSION OF INTEREST FOR 

5SS REALTECH PRIVATE LIMITED 
OPERATING IN HOTEL & HOSPITALITY SECTOR AT 

MORADABAD, UTTAR PRADESH 
(Under sub-regulation (1) of requiation 364 of the Insolvency and Bankruptcy Board 
of india {Insolwency Resolution Process for Corporate Persons) Regulations, 2016) 

RELEVANT PARTICULARS 

OLA Electric Mobility Limited 

0 LAELE CT RI C ‘ (kemery o e Ol Becrs oty Pt Limhed) 

Registered Office: Wing C. Prestige RMZ Startech, Hosur Foad, Municipal Ward No.67, Municipal Mo. 140, Koramangala VI Bk, Bangalore-580095, Kamataka, India, 
Tel: 080-35440050, Emall Id: companysscretary @ olaglectnc.com 

1. |Name of the corporate debtor S5 REALTECH PRIVATE LIMITED. 

along with PAN & CIN/ LLP Mo [CIN- U70109DL2007PTC 158950 
PAN - AAKCS5518C 

2. |Address of the registered office  |592 A, Bijwasan, New Delhi - 110061 

3. |URL of website Not Available 
4. |Details of place whare majority of |Land Parcels at Village - Bhansia, 

fixed assels ars localad Moradabad (UF) 
5. |installed capacity of main Wot Applicable 

products! services 

6. |Quantity and value of main Mot Applicable 
products! services sobd in last 
financial year 

7. |Number of employees! workmen | Empioyees- 0 
Waorkmean-0 

8. |Further details Including last Sending requesl by email to 
available financial statements | ssrealtech@ibcprocess.in 
(with schedules) of two years, 
lists of ereditors are available at 
URL: 

9. |Eligibility for resolution applicants | Sending request by email to 
under section 25(2)(h) of the ssreallech@ibeprocess.in 
Cade is available at URL: 

10. |Last date for receipt of 
exprassion of interest 

11. |Date of issue of pravisional list of | 26/08/2025 
prospeciive resolution applicants 

12. |Last date for submission of 
ohjections ta provisional fist 

13, | Date of issue of final list of 
prospective resolution applicants 

14, |Date of issue of information 
memarandum, evaluation matrix 

and request for resolution plans 
to prospective resolution 
applicants 

15, |Last date for submission of 
rasolubion plans 

18, |Process email id to submit 
Expression of Intarest 

17. |Details of the corporate debtor's: | Not Applicable 
ragistration status &s MSME 

16/06/2025 

31108{2025 

10/09/2025 

15/09/2025 

15M10/2025 {Estimated) 

ssrealtech@iboprocess.in 

Sdf- 
Ms. Anju Agarwal, 

Resclution Professional for 55 Realtech Private Limited 
IBEI Rogn, No, [BBUIPA-001/WP-POO106/2017-2018/10213 

AFA Valid Upto: 31-Dec-2025 
IBEI Regn. Address/Email: 

72, Mational Park, Ljpat Nagar 1V, Mational Capitel 
Territary of Defhi — 110024  anjui@nsalvencysanices.in 

Correspondence Address: 
C-100, Sector 2, Noida, Uttar Pradesh- 201301 

Date: 01.08.2025 
Place: Deihi 

10L Chemicals and Pharmaceuticals Limited 
CIN: L24116PB1986PLCO07030 

Regd Office: Village & Post Office Handiaya, Fatehgarh Channa Road, 
Barnala, 148107, Punjah (India) 

Corporate Office: 85, Industrial Area 'A', Ludhiana-141003 (Punjab) 
Tel: +91-161-2226531-35, E-mail: investor@iolcp.com, Website | www.iolcp.com 

NOTICE OF THE 38th ANNUAL GENERAL MEETING 
AND E-VOTING INFORMATION ETC. 

MOTICE is hareby given that the 38th Annual General Meefing ("AGM*) of the 
Nembers of 10L Chemicals and Pharmaceuticals Limited (“the Company”) will 
be held on Friday, 22nd August 2025 at 11:30 AM (I8T) through Video 
Conferencing ("WC*) / Other Audio Visual Means ("OAUM") to transact the 
businesses as set outin the Motice of the AGM {the “AGM Notice”™) in compliance 

with all the applicable provisions of the Companies Act, 2013 (“the Act”), the 
Rules made thersunder and Securities and Exchange Board of India (Listing 
Obligations and Disclosure Reguirements) Regulations, 2015 (“Listing 
Regulations") read with General Circular Nos. 14/2020 dated 08th April 2020; 

17/2020 dated 13th April 2020; 20/2020 dated 5th May 2020, 02/2021 dated 
13th January 2021; 21/2021 dated 14th December 2021; 2/2022 dated Sth May 
2022; 10/2022 dated 26th Decernber, 2022; 09/2023 dated 25th September, 
2023 and 092024 dated 19th September, 2024 issued by the Ministry of 

Corporate Affairs: (“MCA") and Circular Nos. SEBIHO/CFD/CMD1/ 
CIR/PI2020/79 dated 12th May 2020, SEBWHO/CFD/CMDZ/CIR/P/2021/11 
dated 15th January 2021; SEBYHO/CFD/GMDZ/GIR/P/2022/62 dated 13th May 
2022, SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated 5th January 2023, 
SEBVHO/CFD/CFD-PoD-2/P/CIR/2023/167 dated 7th October 2023 and 
SEBYHO/GFD/ CFD-PoD-2/P/CIR/2024/133 dated 3rd October 2024 issued by 
the Securities and Exchange Board of India("SEBI"). The circulars issuad by 
MMCA & SEBI are collectively referred to as the “Relevant Circulars”. 

In compliance with the Relevant Circulars, the AGM Notice and Infegrated Annual 
Report for the financial year 2024-25 have been sent on 31st July 2025 to the 

Members of the Company whose e-mail addresses are registered with the 

Company/Depository Participant(s). The requirement of sending the physical 
copy of the AGM Notice and Integrated Annual Report to the members has been 
dispensed with vide above said Relevant Circulars. The aforesaid documents are 
also available on the Company's wiebsite at www.iolcp.com and on the website of 

the Stock Exchangss |.e. BSE Limited (“BSE") and Mational Stock Exchange of 
India Limited (“NSE®) at www.hsgindia.com and www.nseindia.com 
respectively. The AGM Notice is also availablg on the website of Central 
Depository Services (India) Limited (*CDSL") al www.evolingindia.com. The 
procedure for registration of email addresses by members whose email 
addresses are not registered with company / RTA/ Depositories is provided in the 
AGM Notice. 

Pursuant to the provisions of Section 108 of the Act and Rule 20 of the Companies 
(Management and Administration) Rules, 2014, as amanded and Reguiation 44 
of the Listing Regulations and Relevant Circutars, the Company is providing to all 
its members, the facility to exercise their right to vote through remote e-voting 

befare and during the AGM in respect of businesses 1o be transaclad at the AGM 

and for this purpose the Board of Directors of the Company has appointed COSL 
tofacilitate voting through electronic means. The right of voting can be exercised 

by all the Members, who hold shares on Friday, 15th August 2025 (Cul-off date), 

by using remote e-voting facility before or during the AGM on any or all the 
businesses set out in the AGM Notice. The detailed instructions for remote e- 
voting facility and -voting during the AGM are forming part of the AGM Notice. 

We would also like o inform all the members that: 

1. The Ordinary and Special Businesses, as sef out'in the AGM Notice, shall be 

transacted through voting by electronic means and there shall be no physical 
voting on any busingss. 

2. Tha Cut-off date for determining the eligibility to vote on any business items 

mentioned in AGM Notice is 15th August 2025. A person whose name is 

recorded in the register of members or in the register of beneficial owners 
maintained by the depositories as on the cut-off date shall be entitled to avail 
the facility of remote e-voting as well as voting during the AGM. 

3. The remote e-Vioting period shall commence on Tuesday, 19th August 2025 at 
9:00 AM (IST) and end on Thursday, 215t August 2025 at 5:00 PM (IST). 

4. The remote e-Vioting module shall be disabled by CDSL after the aforesaid date 

and time. Onee the vote on & resolution Is cast by the member, the member 
cannotmodity or change it subsaquently, 

5. The members who have cast their vote by remote e-voting prior to the 38th 

AGM shall be allowed to participate in the AGM through VC/OAYM but $hall nol 
be entitled to cast their vote again during the AGM. However, the membars 
participating in the AGM and who had not cast their vote through remote e- 
woting and are otherwise not barred from doing so, shall be entitled to cast thelr 

vole through e-voting system available during the AGM. 

6. Book Closure: The Register of Members and Share Transfer Books will remain 
closed from 16th August 2025 to 22nd August 2025 for the purpose of the 

AGM. 

7. Detaited procedure for remote e-voting or e-voting during the AGM alang with 
Instructions for attending the AGM through VC/OAWM are provided in the AGM 

Motice, 

Any person who becomes the member of the Company after sending the AGM 
Motice by email and holds shares as on Cut-off date i.e. 15th August 2025 may 

obtain the login credentials by sending a request at 
helpdesk. evoting@cdslindia.com. However, if a person is already registered with 
GOSL for remote e-voting, he can use his existing Login 1D and Password and 

cast his vote. The detailed process for obtaining Login ID and Password Is 

provided inthe AGM Notice, 

For any query/ clarification or issues regarding remote e-vating / e-voting during 

the AGM, you may refer the Frequently Asked Questions (“FAQS”™) and e-vating 

manual available 2t www.evotingindia.com, under help section or contact Mr. 
Rakesh Dalvi, Sr. Manager, (COSL) Central Depository Services (India) Limited, A 
Wing, 25th Floor, Marathon Futurex, Matfatlal Mill Compounds, N M Joshi Marg, 
Lower Parel (East), Mumbai-400013 or send an email to 

helpdesk evoting@cdsiindia.com or calltoll free no. 1800 21099 1. 

Far IOL Chemizals and Pharmaceuticals Limited 
Sd‘J. 

Abhay Raj Singh 
Sr. Vice President & Company Secretary 

Place : Ludhiana 

Date: 31st July 2025 

Form PAS-1 

[Pussuant fo saction 27{1} and rule 7(2) of Companies (Prospactus-and Aliotment of Securities) Rulas, 2014] 

Advertisement glving detalls of notice of special resolution for varying the terms of any contract referred 1o in the prospectus or altering the objects for which the prospectus was issued 

PUBLIC NOTICE 
Hotica is haraby given that by a resolution dated July 25, 2025, the board of diractors * Board") of Ola Electric Mobity Limited {“Company”) has proposed tavary tha objects/ tarms of utilisation of the Initial Public Offering {“IPO™) proceads (“IPO Proceeds™ ) and extend the 
tim fimét for utilisation of the IPQ Proceads, for which prospecius dated 6 August 2024 [*Prospectus”) was issued in connaction with the IPO of the Company, which consisted of a fresh issue of 72,37 57 627 equity shares at an issue price of INR 76 aggregating to INR 
5,500.00 Crores (whese the net proceeds received by Company ater deduction of issue related expenses was INR 5.275.06 Crones). 
In pursuznce of the said resolution, further notice is given that for approving the proposed varistion of the objects ! tarme of utifisation of the IPO Proceeds and extension of the time limit for utifisation of the IPO Proceeds, a special resolution of the Company is proposed to be 
passed &t the ensuing Bth Annual General Meeting |"AGM”) of the Company to be held on Fridzy, August 22, 2025 at 10:00 AM (15T) through Videa Conferencing! Other Audio-Visual Means. The resolution shall be subject to the condition that, in the event the resalubon is 
appreved by a majority thal meets of exceeds the slatutory threshold for a special rasalution but does not excead the thrashold of 90% sharshalding (present and vabing and vobing through remate e-vating), the Company will, notwithstanding Ihe foreqaing statutary tnreshosd, 
nit implemanttha proposed variation / extension, and such resolution shall ba deamed by the Company as not having baen acted upon /implamentad. Accordingly, the objects /tamms of utilisation 0f IPO Procesds mentoned in the Prospectus will be deemad to have notbaan 
waried andtne timelines for utifisation ofthe IPO Proceeds will be deemed to have not been extended by such resalution. The detailed information of the aforesaid resolution (including the terms and conddtions thereod along with the explanatory statement) and instructions for 
paricipation aithe 31h AGM including remate e-valing and e-voling at the AGM i given in Nobee of e AGM avaiiable al the website of the Compary at hiips:www. olastectre com/investors/investor-relations/annual-repons 
The detads regarding such variafion are as follows: 

1) Particulars of the terms of the contract to be varied (or objects to be altared). 
{Amcunt in INR Croves) 

_SL ed Amountunufilised |Detailsofvaristion | Revised amount Revised amount| Revised timeline | 
through the IPO as on June 30, 2025 after variation | unutilised post | for utilisation 

variation 
T, (':'é pital Expendilure to be incurred by the subsidiary, Ola Cell Technologies Private 122764 122764 1,227 64 allocated out of Object 1 to Object - - Not Applicable 

Limited {"0CT") for expansion of the capacity of cell manuacturieg plant from 5GWh to 4,5 and 6 (as set out below) 
6.4G\h, classified as phase 2 under the expansion plan, as per the Prospectus | 

2. | Repayment or prepaymant, in full or part, of the indebtedness incurrad hl_.' the subsidiary, 180000 - Mo change B00.00 - Mot Applicable 

| OiaElectrc Technoiogies Private Limiled ('OET) 
3. | Investment into research and product development 1.600.00 1,144.47 | 95.00 allocated out of Object 3 to Object & 1,505.00 1,049.47 | By Fiscal 2026 

| 550.00 
By Fiscal Year 2027 
43947 

4, | Expenciture to be incurred for organic growth infiatives 350,00 50.75 | 850,64 allocated out of Object 110 Object 4 1.20064 401.38 By Fiscal 2006 
801.39 
By Fiscal Year 2027- 

I O H (| SN N ~ [fooo0 
5, | General cofporate purposes” 120742 170,94 77.00 allocated out of Object 1 o Object 5 1,374.42 247,94 | By Fiscal Year 2026- 

247.84 

B, Hepaymsnt ar prapaymsnl.. in full or part, of the indebtedness incumed the Company - - 300.00 allocated auloTDbjsct 1and 85.00 | 395,00 355.00 By F Fiscal Year 2026- 
and or its subsidiaries afipcated out of Obyect 3, totalling to 395 395,00 

| atosaed 10 Objct 6 L 
“The tafal amaunt to be used for general corparate purposes wil not excesd 25% of the gross proceeds af the IPO e, INR 5,500.00 Croves as per the Prospectus (which includes issue related expenses of INA 224,94 Crores), 

2) Particulars of the proposed variation (alteration: Please refer botable given in Point 1 above for the details of the original objects as per the Prospectus and the proposed realiocation of PO Proceeds. 
3) Reasons/justification for the variation: 

Background 
‘W are a pure-play stectric vehicle (EV) player in India bullding verticalty integrated technology and manufacturing capabilities for EVs and EV components, including cells, Our business modal i founded on three key scalable platiorms: (1) our research and development 
{R&D) andtachnalogy piatform with in-house design and davelopment across EV fechnologies and componants, {2) adaptable manufacturing and supply chain platform. and (3) direct to customer {D2C) emnichannal distribution platiorm. 

The Indian EV Industry underwant a shiftin markat dynamics post our IPO. Driven by macroaconomic factors, the two whealars [2W) market growth slowed to % in FY 2025, as against our anticipated cumulative sverage growth rate (CAGR) assumption of 11%. Electric 
2-wheeler (E2W) penefration, a1 5.1% in FY 2025, also grew slower than expecied. Increase in competitve infensity, alraady underway at the time of our IPO, intensified further, with more incumbent internal combustion engne (ICE) Ongimal Equipment Manulactursrs 
(OENs] entering the market with EV products and leverageng their existing ICE network 1o rapicly scale up distribution and reach a wide partof the market, 

In our view, the first phase of EV adoption, driven largely by policy support and “early-adapters,” has played out, The E2W industry is now poised o enter the second phase of growt which will be led by the “middie-mass” customners - valug-conscious, cautious and slowar 
1o adopt new technologies. This new set of customers will test EVs on price, pariormance, total cost of ownership, and serviceability. in our view, EVs remain superior to |CE across al metrics of customer experience, and supportad by improvement in macroeconomic 
conditions, the et wave of growth will return to E2W mdustry in the near to mid-term, Further, moloreycles acoount for over 85% of the 2W market, and as of June 30, 2025, the Company is the only major OEM with a pan-india presencs in both electig-scooters (E-51C) 
and electric-motorcycles (E-M/C). The Company's focus is to be advantagecusly preparad fior thés second phase of growth. 

Given this background, inview of the management, the proposed variation is tactical in natuserand seeks to achieve the objectives of mora efficient capial allocation and utilisation, strengthening the balance sheetand unlocking positive flywheel effectinthe aute business 
and cell businass through organic growth. To achieve the aforesaid objectives, ment is proposing to further deleverage the consolidated balance sheet of the Company and invest more in organic growth indiatives {as explained in subsaguent paragraphs) by 
unlocking capital that management forecasts will otherwiss remain wnulilized in the near to mid-term. The management is of the view that the proposed variation will generate value for shareholders by oplimizing the Company’s cost of capital and unlocking grawih 
‘opportunities. To accommedate the increased expenditure in Object 4 |Expenditure to be incurred for organic growth initiatives'), the management alse proposes to extend timefine for utilisation of funds by one year, to FY 2027 from FY 2026 as per Prospecius. The 
specifics of the proposed variation and the individual rationale of the relevant objects is setout below, 
‘Specifics of the proposed variation 

Tha detzils of the proposed variation are set out balow. We are proposing to realiacate INR 1,227 64 Crores out of Object 1 (Capital Expenditure 1o be incurred by the subsidiary, OCT for expansion of the capacty of cell manufacturing plant from 5GWn to 6.4GWh, 
classied a5 phase 2 under the expansion plan) as follows: 
() INF850.64 Crores to Object 4 |Expenditure to be incurred for organic growlh initiatives) 
{b) INR 300 Crores to Obgect & (Repayment or prepayment, in full or part, of the indebtedness incurred the Company and / or its subsidiaries) and 

{¢) INRTT Crares 1o Object 5{General corporate purpeses). 

Further. we are proposing to reaflocate INA 95 Crones out of Object 3 (Investment info research and product development) towards Object 6 (Repayment or prepayment, in full or part, of the indeblednass incurred the Company and ! or ils subsidiaries), 
The total amount proposed to be realocated out of Objects 1 and 3in the Prospeciusis INR 1,322,864 Crores which afong with INR 50.75 Crores in Object 4 (which has been redefined in scope as comparedto the Prospectus, a5 set out in the paragraphs below) is lsss than 
25%of lhe gross proceeds of the IPQ1.&. INR 5.500.00 Crores, 
Rationale to reallocate funds out of Object 1 and Object 3 
Curcell manufacturing plant (Oia Gigafactory) began commercial aperations on hMarch 22, 2024 with a current capacity of 1.4 Gigawatt-hour (GWh) (as of June 30, 2025} and manufactures curin-house 4680-form factor cells, We will soon implement a phasad infegration 
of our cells with our EZW products, with the entative timaline being as eary as Q2 of FY 2028, Call capacily is currently being axpanded from 1.4 GWh to 5 GWh. Cell production capacity of 5 GWh can cover approximately 1.2 millian E2W annuwsal units {assuming an 
average battery pack sze of dkWhj; which we balieve to be suificient for captive use il FY 2029, Thus, the managementis of the view that expanding call production capacity beyond 5 GWh may not be the optimal allocation of this capital and that the proposed reaiocation 
;dll Instead enable the Company to lake better advantage of growth oppartundies in the current market and business environment. In this contexd. management propases fo reallocate INR 1,227 64 Crores of IPO Proceeds earmarked for Object 1as setoul in the. 
T0SpaciUs. 

QOurRAD platiorm has deliverad significant wins in FY 2025, with the introduction of our Gen 3 platform and initial models of Roadster series electric motorcycles. In addition to product iaunches, the Company has made significant prograss in technedogy by Infroducing in- 
house motors, battery packs, MoveOS+ soitware stack. 48 Volt vehiche architecture and is in advanced stages of infroducing in-house 4680 call, Heavy Rare Earth (HRE) free motors and is atso developing an in-house ABS. The management is of the view that the 

Company has more than sulficient capital for ils plans for B&D for FY 2026 and FY 2027, The managemen! proposes (o free up a small amount of INS 95 Creres currently allocated lowards R&D for FY 2027, especially because management |s aiming to aptimize capial 
allocation for new product launches fas detailed in the 01 FY 2026 Shareholders Letier) and also because management foresees internal accruals being abla to fund additicnal RED expenditure in FY 2027 if required. In this context, management proposes to reallocate 
INR 85 Crores eanma rked for Object 3 as set outin the Prospectes. 
Rationale to reallocate funds to Object 4, 5, and 6 

The management is of the view that proposed reallocation to Gbject 4 will enable the Company to pursua growth in the current business anvironment and generate positiva fiywheed effacts for both the auto and the cell businass. In view of the management, the auto 
business will benedit from turtherimvestments in the Company's D2C ormnichannel platiorm, manufacturing related capital expenditere, operating expenses and sales and marketing expenses, with the objective to drive sales volumes and bolster market share, Increased 
autosales willintum generate more captive demand for the cell business, In the cali business, the management aims to accelerate cell production for the current capacity of 1.4 GWh and deployment and operationalization of cefi capacity from 1.8 GWhio 5 GWh. This will 
enahble the Comgany 1o improve its gross margins, deliver products with the 4880 Bharat Cell resutting in higher range and better safety characteristics and drive-up capacity utilisation in the cell business. In that context, management proposes to allocate INR 850 64 
Crores to Object 4, in adddtion to utdizing INR 50.75 Crares unufiized funds remaining in Object 4, Further, management proposes to extend timeline for ubilisation of the funds aflocated 1o Object 4 by ane year, to FY 2027, as opposed to FY 2026 as cutlined in the 
Prospectus, The timeding extension is mainly sought to accommodate the ulfisation of the adddional funds being allocated to Oyect 4, 

The management is of the view that the proposed reallocation to Object 5 will bolster the Cornpany’s contingency bufler. In addition ko the above, the Company may ulilise the varied proceeds towards expenditure considered expedientand as approved periodically by the 
Iboard of diractors [ ‘Board”) and the businass requiremants of the Company. The Company's management shall have flexibility in utilising surphes amounts, if any, subject to directions of the Board. In that contexd, managsmanlpmposssmallucatsINHi‘TCmrssiu Object 
5, in addition to ulilizing INR 170.94 Crores unutibzed funds remaining in Object 5. 
The management s of the view that the proposed realiocation 1o Object & will cover a portion of the Company’s debt senvicing requirements for the remainder of the FY 2026 and will deleverage the Company's consolidated balance sheet, The management further 
Dbelieves that this will give the Company mase flaxibility 1o seek additional capital later al more competitive tarms as needed. The Company had previously utilized INA 800 Crores of IPQ Proceeds in Object 2 to reduce indebtedness of its wholly owned subsidiary, OET. In 
thatcontext, managemant proposes o &llocate INR 395 Grores to Otsect 6, which will permit repayment of datit of tha Company andor its subsidiaries. 

Desails of Object 4 - “Expenditure to be incurmed for arganic growih initiatives” - changes with respect to the scope of Object 4: The change in Object 4 with respect in the prospectus is in the sub-heads. As per ihe Prospectus. the sub-heads of Object £ were, Payment of 
rental expenses for existing ECs, Expansion of new EGs and Expansion of network of hyper chasger guns. As at the time of the Prospectus, the amount allocated to Object 4 was INR 350 Crares, of which INR 289 25 Crores has besn ulilised a5 at June 30, 2025, Since the 
1ime of IPO, the Company has significantly expanded its distribution footprint such that tha term ‘Exparience Center (EC) can no fonger be usad to reprasent the majority of the expanded distribution footprint and therafora for the purposa of this documant, the term 
“Stoses”is used to describe physical fouchpoinis for orders, sales, fuliment and delivery. 
The Comgany has alao significantly expanded its Service Centers, with 2 majority of them co-located with the Stores. The distingtion of *0ld EC2” and “New ECs” a5 defined at the fime of the Prospectus no longer applies and therefore for the purpese of this document. the. 
e “Stores and Senyice Centers” reprasents all the Stores and Service Centers in operation currently or 1o be added incrementally as partof requiar business operations, 
;;ana:mhe_ Tr::a%aflenldoes ol target spending on Hypercharger netwark giver the proliferation of access 1o personal and workspace chargers, especially lor the E2W segment, As descrted balow, the sub-haads of Object 4 are propased o be varlad and new sub- 

= ara introducad: 
In Objiact 4, “Expanditura towards Organic growth initiativas,” we introduce two naw sub-heads, Call Business and Auto Business. Wa define expense heads coverad under each of the sub-heads in balow paragraphs. 

a,  Expenditure towards Organic growth initiatives - Cell Business: Management proposes to allocate INR 350 Crores, oul of the total INR 850,64 Crores adaftional aliocation to Object 4, 1o be usedin the sub-head of cell businass, The wilisation of the proposed 
fundsto be varied towards the sub-head of call business of Object 4 will cover expenses as selout below: 

ai  Capital expenditure for capacity buildout to 5 GWh: Will include proportional expenses {along with dabt funds) on purchase of property, plant and equipmant (PPE), installation and commissioning of the said PPE and cther cash expenses pertaining to capacity 
buiidoutto 5 GWhat the Ola Gigafactory. 

&l Expenditureon ramp-up of capacity utilisation: Willinclude expenses during capagity ramp-ug il we reach the full capacity of production including expenses on yield loss improvernent, production process enhancemsnts, certification expenses, raw material and 
consumabies, ulilities and manpowsr, purchase of software for cell production capacity ramp-up, and expendifure on consulting services for cell production ramg-up, 

ajii Pre-oparative expenses; Willinclude such pre-oparational expenses thal ara necessary to ba incusred to fully eperationalize our cefl capacily to 5 GWh ina commercially viable manner. 
alv Technological enhancements of capacity bullt-out (1.4 GWH) and under-construction (1.4 GWh to & GWhY: In the avent, wa are abla 1o leam advancemants in cell chamistry technodogy which could offer us a commercial edge over competitors, we may use a portion of 

the reallocated proceeds towsrds altering, modifying or uparading equipment and machinery, # possible. to upgrada our cell production capacity to be abie to produce the aforesaid superior chemistry cells. 

b. Expenditure towards Organic growth initiatives - Auto Business: Managemen proposas o allocate INF 500,84 Crores out of the fotal INR 850,84 Crores additional allocation o Object 4, along with the unutiized INR 50,75 Crores in Object 4, 1o be used inthe 
sub-head of auto business, The ufilisation of the proposed funds to be varied towards the sub-head of auto business of Object 4 will cover expenses as setout below: 

bi  Investmentsin Stores and Senice centers: Setfing up and operating expenses such as rant, maintenance, utilties, manpower, fraining, inventory, logistics, fulfiment, warehousing, spares. marketing, technology systems, security, repair and replacements, etc. 

i Investments in avto capex: Capital expenditure for vertical integration projects, manufacturing expenses refated to naw product devalopment, cost saving initiativas, vendor development, maintenance and sustenance expenditures, tooling and other non-R&0 
related expenses, 

bt Investments in aulo manufacturing opex. Expenses related to manufacturing, manpewer, logistics, warehousing, consumabies, uillities elc. 

by Investments in sales, marketing and customer experience: Expenses related o parformance marketing, lamgeted regional markeling, insids sales capabilitias enhancement, sakes and marketing manpower expensss, software and technalogical tools, lc, 
Details of Object & - “Repayment or prepayment, in full or part, of the indebtedness incurred the Company and/or its subsidiaries™: The Company and/or its subssdizries have entered into financing arangemants with banks and financial instiutions, collectively 
amaunting to aparoximately (MR 2,930 Crores oulstanding as on June 30, 2025 (out of which the amaunts faling due, imcluding interast and Debt Service Reserve Account (DSRA) requirements is approximately INR 645 Crores duting July 2025 1o March 2026), in 
addition to the outstanding Working Capital Damand Loans {WC DL of approximately INR 545 Crores. 
The managemant proposes to utilisa INR 385 Crores towards repayment ! prepayment, of the loans /facilities / non-convertible debentures {NCDs) obtained from banks and financial institufions by the Compary and'or its subsidiaries. The repayment / prepayment, will 
help reduce our outsianding indebledness, assistus in maintaming a favourable debt-equity ratio and enable utifisation of some additional amount for further inviestment in business growth and expansion, In addition, we beliave that since our debt-gquity ratio will imprave, 
ihwll enable us 10 raise further resources al competitive rates and additional funds! capital i the future 16 fund potential business devalopment epportunites and plans to arew and expand our business in the future, Given the nature of inancing anangarmenl and the tarms 
of repayment prapayment, the aggregate outstanding borrowing amounts may varyfrem fime fo time. However, the aggregate amount proposed io be utilised towards Object 8 will not exceed INR 385 Crores. 

Summary 

To summarize, we reiterate our commitment to being the leading pure-play efectric mobility player in India with 2 focus on vertical infegration and technology leadership. The macreeconomic condilions have continued to improve in 01 of FY 2026, with cantained core: 
inflation, and interest rates reductions by tha Raserve Bank of India (RBI), and we axpect EV tion to regain mamentumn and begin to accelerate again geoing forward. We have taken several structural dacisicns 1o strengthen cur long-term fundamantals and 
-enhance resilience, The Company has reduced its structural EBITDA breakeven pomt to 25,000 manthly E2W sales. Other actions include securing business continuity in the event of supply chain disruptions for rare earth magnets by develoging in-house heavy rare 
=arth (HRE) free motors and diversifying sourcing, and development of in-house anti-lock braking system (ABS) o mitigate cost and intagration impact in case Indian Govemment makes ABS mandatory onal vehicles from January 1, 2026. Taken logether, we belreve 
thatthe proposed variation takes into account the best inarests of ourshareholders and enables us to deploy capial more preductivety and drive growth in the near to mid-term without altering our long-term strategy. 

4) Effectof the proposed variation/alteration on the financial position of the company: 
With the proposed variation, the Company intends 1o reduce indebledness and inves! in arganic growth opportunifies, which will enable the Company 1o scale and consolidate ks posdtion in the market. Further, the overall consolidated earmings and cash flow of the 
‘Company s expected io improve inthe long fem. The managemeant of the Company is of thi view that the proposed variation will ensure optimum utiisation of IPO Proceads and maximize shareholders' wealth: 

5) Major Risk factors pertaining to the new Objects: 
All staternents contained in the explanatory statermnent 1o the Notles of the AGM that are not statements of higloncal fact, constitte Yomward-looking statements’. All statements regarding our expected financlal condiion and results of operations, business, plans and 
iprospects ara forward-iooking statements. Similary, statements that describa our strategies, abjecfives, plans or goals are akso forward-hooking staternents. All such statements are basad an our current plans, estimates, presumptions and expectations and are subject o 
risks, uncertaintiss and assumphions about us that cowld cause actual results to differ materially from those contemplated by the relevant statemants, including, tax and requiatory changes, our ability to successfully implement our strategy, technological changes. our 
exposure lomarkel rigks and genaral aconomic and political condilions and ehanges in competsion in aur industry, 

The proposed variation! reaBiocation may alse be subject 1o various rigks and uncertainities and may require necessary approvals and consents under applicableiaw, such asfrom the board of directors of the Company andor its subsidiaries under Companies Act, 2013 or 
wother applicable laws, and under applicabla contracts such as financing arangements, and will be subject to the terms theraod. Further, the proposed reallocation may resultin delays in meeting the scheduled capacity installation commitments under the vanous program 
documents for subsidies and incentives. Accordingly, il such a delay oocurs, we may not be eligible fo receive the incentives { subsidies and in the absence of an exdension or wasver by the relevant authority, such aulhorty might exercise their dght to appropriate any 
sacurities or performance guarantees fumished by us. The above matiers may also require us o obiain consents orwaivers from our lenders under the relevant provisions of the facility agreements, 
Incase any such approvals or consents as outlined inthe paragraph above are not obtained or are defayed, this may adversely impact or detay the implementation of the proposed variation  realiocation, including the proposed timeines. 

The proposed variation will ease the addifional burden on finance plans andintemal accruals of the Company. However, any unforeseen economic, market, businass conditions or any other conditions bayond the contro! of the managemant may lead fo escalation in costs, 
impact the working capital posifion of the Compary and this may affect the financiat condition of the Company. 

&) Names of Directors who voted against the proposed variation/alteration: 
‘None of the Diractors have voted agamst the proposed variation. 

Any interested person may obdain the copy of tha special resolution along with the explanatory statement frea of charge at the Registered Office of the Comgpany at Wing C, Prestiga RMZ Stanach, Hosur Road, Municipal Ward No 87, Municipal No. 140, Keramangala V| 
Bk. Bangalore-560095 Karmataka. India or visit the wehsite of the Company at hitps:waw.clasiectric com/investorsinvests-relationa/annual-reports for fhe same. 

For and on behalf of Ola Electric Mobillty Limited & 
Sd- U 

Place; Bangalore Harish Abichandani = 
Dated: July 31, 2025 Chief Financial Officer S 
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OLAELECTRIC 

Form PAS-1 
[Pursuant to section 27(1) and rule 7(2) of Companies (Prospectus and Allotment of Secuiies) Rules, 2014] 

Advertisement giving details of notice of special resolution for varying the terms of any contract referred to in the prospectus o altering the objects for which the prospectus was issued 
PUBLIC NOTICE 

Notice i hereby given that by a resoluton dated July 25, 2025, he board o directors (“Board”) o Ola Electic Mobiity Limited (*Company”) has propased o vary the objects /terms of utiisation of the Iniial Public Offering (“1PO") proceeds (“IPO Proceeds”) andextendthe 
time limitfor utisation ofthe IPO Proceeds, fr which prospectus dated 6 August 2024 (“Prospectus”) was issued in connection withthe IPO of the Company, which consisted of a fresh issue of 72,37,57 627 equity shares at an issue price of INR 76 aggregating to INR 
550000 Crores (where the net proceeds received by Company afterdeduction of ssue related expenses was INR5,275,06 Crores). 
Inpursuance ofthe said resolution, further notice s given that fo approving the proposed variation of the objects  terms of utsation of the IPO Proceeds and extension ofthe time lmitfor utisation of the IPO Proceeds, a specialresolution ofthe Company is proposedto be: 
passed atthe ensting 8th Annual General Meeting (*AGM") of the Company to be held on Friday, August 22, 2025 at 10:00 AM (IST) through Video Conferencing/ Other Audio-Visual Means. The resolution shallbe subject o the contion that, in the event the resolution s 
approved by amajory that meets o exceeds the statutory treshold for a specialresoluton butdoes ot exceed the threshold o 90% shareholding presentand voting and voting through remote e-voting),the Company will,notwithstanding the foregoing statutory treshold, 
ot implement the proposed variation/ extension, and such resolution shallbe deemed by the Company as not having been acted upon/ implemented. Accordingly, the abjects  terms o utisation of IPO Proceeds mentionediin the Prospectus will b deemedto have notbeen 
varied and he timefines or utilsation of the IPO Proceeds il be deemedto have not been extended by such resolution. The detaled nformation f the aforesaid resoluton (including the terms and contions tereof along with the explanatory statement) andinstructions for 
paricipation atthe 8th AGM including remote e-voting and e-voting atthe AGM s given in Notice of the AGM avalable atthe websiteof the Company at htps:/ww. olaelectic.ominvestorsiinvestor-relations/annual-reports 
The defails regarding such variation reas follows: 
1) Partculars of he ems of the contractto be varied (orobjects o be altered: 

(Amount in INR Crores) 
SI.] Original objects of the IPO as stated in the Prospectus Total amount raised | Amount unutiised | Details of variation Revised amount Revised amount | Revised timeline 
No. through the IPO | as on June 30, 2025 after variation _ unutiised post | for utilisation 

variation 

1. | Capital Expenditure o be incurred by the subsidiary, Oa Cell Technologies Prvate 122764 122764 1,227 64 alocated out of Object 1 fo OBject - - Not Applicable 
Limited (‘OCT") fo expansion of the capacity of cell manufacturing plant rom 5GWh to 475.2nd 6 (as set out below) 

| 6.4GWh, classfied as phase 2 under the expansion plan, as per the Prospectus 
2| Repayment or prepayment, in full or part, of the indebtedness incurred by the subsidiary, | 800.00 B No change 800.00 B Not Applicable 

Ola Electric Technologies Private Limited (‘OET") 

3. Investment no research and product development 760000 114447 95,00 alocated out of Object 310 OBject 6 1.505.00 104947 By Fiscal 2026 - 
550,00 
By Fiscal Year 2027 - 

| 499.47 
4. Expenditure to be incurred for organic growth initiatives 350.00 50.75 850.64 allocated out of Object 1 to Object 4 1,200.84 901.39 By Fiscal 2026 - 

80139 
By Fiscal Year 2027- 
100.00 

5. | General corporate purposes” 1297.42 170.94 77.00 allocated out of Object 1 to Object 5 1374.42 247.94 By Fiscal Year 2026- 
247.94 

6. Repayment or prepayment, in full or part, of the indebtedness incurred the Company - - 300,00 allocated out of Obiject 1 and 95.00 395.00 395.00 By Fiscal Year 2026- 

and/or s subsidiaries allocated out of Object 3, totaling to 395 395.00 
allocated o Object 6 

“Th fotal amount to be used!for general corporate purposes willot exceed 25%of the gross proceeds of the PO .e. INR 5,500.00 Crores as per the Prospectus (which includes issue related expenses of INR 224.94 Crores). 
2) Particulars of the proposed variation/ alteration: Please referto table givenin Point 1 above forthe detalsofthe original objects as perthe Prospectus and e proposed reallocation o IPO Proceeds. 
3) Reasons/ustification for the vriation: 

Background 
Wearea pure-play elecric vehicle (V) player inIndiabuilding vericaly integrated technology and manufacturin capabilfiesfor EV and EV components,incuding cels. Our usiness model isfounded on three key scalable platiorms: (1) our research and development 
(R&D) andtechnology patfor within-house design and development across EV technologies and components, (2) adaptable manufacturing and supply chain pltform, and (3)directto customer (D2C) omnichanneldistribution platform 
The Indian EV Industry underwent a shiftin market dynamics post our IPO. Driven by macroeconomic factors, the two wheelers (2W) market growh slowed o 7% n FY 2025, as against our anticipated cumulative average growh rate (CAGR) assumption of 11%. Electric 
2:wheeler (E2W) penetration, at 6.1% in FY 2025, also grew slower than expected. Increase in compefitve intensity, already underway atthe ime of our PO, intensified further, with more incumbent intemal combustion engine (ICE) Original Equipment Manufacturers 
(OEMs) entering the marketwith EV products and feveraging their existing ICE network o apidly scale up distribution and reacha wide partof the mrke. 
In our view, he first phase of EV adoption,drven argely by policy support and early-adopters,” has played out. The E2W industy s now poised o enter the second phase of growth which will b led by the “middle-mass” customers -value-conscious, cautious and slower 
1o:adopt new technologies. This new set of customers willtest EV on pice, performance, otalcost of ownership, and serviceabilty. In our view, EVs remain superior o [CE across allmetrics of customer experience, and supported by improvemen in macroeconomic 
conditions, the next wave of growh wil return to E2W indusry in the near to mic-term. Further, motorcycles account for over 65°% ofthe 2W market, and s of June 30, 2025, the Gompany s the only major OEM vith a pan-India presence in both eleciric-scooters (E-S/C) 
and electrc-motorcycles (E-M/C). The Company's focusis to e advantageously prepared or his second phase of growh. 
Giventhis background, inview of the management, the proposed variationistactcal i nature and seeks o achieve the abjectives of more effcient capital allocation and utiisation, trengthening the balance sheet and unlocking positve flywheel effectin the auto business 
and cell business through organic growth. To achieve the aforesaid objectives, management is proposing tofurther deleverage the consolidated balance sheet of the Gompany and invest more in organic growth initiatves (as explained in subsequent paragraphs) by 
unlocking capital that management forecasts willotherwise remain nutiized inthe near to mid-erm. The management i of the view that the proposed variation willgenerate value for shareholders by oplimizing the Company's cost of capital and unlocking growth 
opportunites. To accommodate the increased expenditure in Object 4 (Expenditure to b incurred for organic growh niatives), the management also proposes to extend timeiine for utiisation offunds by one year, to FY 2027 from FY 2026 as per Prospectus. The 
specifcs of the proposed variation and the ndividual ationale of the elevant objects s set outbelow. 
Specifics of the proposed variation 
The detais of the proposed variatin are set out below. We are proposing o reallocate INR 1,227.64 Crores out of Obiect 1 (Capital Expenditure to be incurred by the subsidiary, OCT for expansion of the capacity of cell manufacturing plant from 5GWh to 6. 4GWh, 
classified as phase 2 under the expansion plan) as folows: 
(a) INR 850,64 Croresto Object 4 (Expenditure o e incurredor organic growthnitatives) 
(b) INR 300 Crores o Objects (Repayment orprepayment, infull o par, oftheindebtecness incurredthe Company and  orits subsidiaies) and 
(c) INR77 Crores o Object’ (General corporate purposes). 
Further,we re proposingto realocate INR 95 Crores outof Object 3 (Investment ntoresearch and product development) towards Obiect  (Repaymentor prepayment, infullr prt, of the indebtedness incurred the Company and o s subsidiaries) 
‘The total amount proposed o be reallocated outof Objects 1 and 3in the Prospectuss INR 1,322.64 Crores which along with INR 50.75 Crores in Object  (which has been redefined in scope as compared o the Prospecus, as setoutn the paragraphs below) sless than 
25%of the gross proceeds ofthe PO e. INR'5,500.00 Crores. 
Rationale o reallocate funds outof Object 1 and Object3 
Ourcell manufacturing plant (Ola Gigaactory) began commercial operations on March 22, 2024 with a current capacity of 1.4 Gigawatt-hour (GWh) (as of June 30, 2025) and manufactures ourin-house 4680-orm factorcells. We il soon implementa phased integration 
of our cels with our E2W products, with the tentalive imeline being as early as Q2 of FY 202, Cellcapacily i currently being expanded from 1.4 Gtih to 5 GWh. Cellproduction capacity of 5 GWi can cover approximately 1.2 milion E2W annual units (assuming an 
average batery pack size of 4kWhj; which we believe to be suffcient or captive use il FY 2029, Thus, the management i of the view that expanding cell production capacity beyond'5 GWih may ot be the optima alocation of hs capital and thatthe proposed realiocation 
illnsiead enalehe Compeny 0 ake btter achantae fgowth opprles  he cuent maret and busss nvionmen, 1 contx, menagementpoposes orealocte N 227,64 Crore fIPO Proceedsesmarked for Ot 13 et ot the 
rospectus. 

‘Our R&D platform has deliveredsignifcant wins in FY 2025, with the itroduction of our Gen 3 platform andiniial modes of Roadster sries elecirc motorcycles. In adition to productlaunches, the Company has made signficant progressintechnology by introducing n- 
house motors, battery packs, MoveOS+ Software stack, 48 Volt vehice architecture and is in advanced stages of ntroducing in-house 4680 cell, Heavy Rare Earth (HRE) free motors andis also developing an in-house ABS. The management is o the view thal the 
‘Company has more than sufficient capialfor s plans for R&D for FY 2026 and FY 2027. The management proposes o free up a small amount o INR 95 Crores currently allocated towards R&D for FY 2027, especially because management s aiming to optmize capital 
allocation fornew product launches (as detailed n the Q1 FY 2026 Shareholders Letter) and also because management foresees interal accruals being ableto fund additional R&D expenditure n FY 2027 frequired. Inthis context, management proposes o reallocate: 
INR 95 Crores earmarked for Object 3as et outin the Prospectus. 
Rationale to reallocate fundsto Object4, 5, and6. 
The management s of the view that proposed reallocation to Object 4 will enable the Company to pursue growth n the current business environment and generate positve fiynheel effects for both the auto and the cell business. In view of the management, the auto 
business wil benefitfrom further investments in the Company’s D2C omnichannel latform, manufacturing related capital expenciture, operating expenses and sales and markeing expenses, with he objective to drive sales volumes and bolster market share. Increased 
‘autosales willin tu generate more captive demand for the cell business. nthe cell business, the managementaims to accelerate celproduction for the current capacity of .4 GWh and deployment and operationalization of cel capacityfrom 1.4 GWhto 5§ GWh. This will 
enable the Company to improve s gross margins, deliver products with the 4680 Bharat Cell resulting n higher range and better safety characteristcs and drive-up capaciy utisation n the cell business. In that contex, management proposes to allocate INR 850,64 
Crores to Obect 4, in addition to utizing INR 50.75 Crores unutiized funds remaining in Obiect 4. Further, management proposes to extend timeiine for utsation of the funds allocateci o Object 4 by one year, to FY 2027, as opposed to FY 2026 as outined in the 
Prospectus. The imeline extension is mainly sought o accommodate the utiisation of the additional funds being alocated o Object 4 
‘The managementis of the view that the proposed reallocation to Object 5 wil bolter the Company's contingency buter. Inadditon tothe above, the Company may utiisethe varied proceeds towards expenditure considered expedient and as approved periodically by the 
board of diectors (‘Board') and the business requirements ofthe Company. The Company s management shal have flexibiityin utiising surplus amounts, fany, subjecttodirections of the Board. I that context, management proposes to allocate INR 77 Crores o Object 
5, inadditonto utiizing INR 170.94 Crores unuiized funds remainingin Objects 
‘The management s o the view that the proposed reallocation to Object 6 will cover a portion of the Company's debt servicing requirements for the remainder of the FY 2026 and will deleverage the Company's consolidated balance sheet. The management futher 
believes thatthis il give the Company more flexibilty to seek additiona capita aterat more compeiive terms as needed. The Company had previously utiized INR 800 Crores of IPO Proceeds i Object 2to reduce indebtechness of s wholly owned subsdiary, OET. In 
thatcontext, management proposes o llocate INR 395 Crores to Object 6, whichwill permitrepaymentof deb ofthe Company andlorits subsidiaries. 
Details of Object 4 - “Expenditure to be incurred for rganic growih nfiatves - changes withrespect o the scope of Object 4: The change in Object 4 with respect o the prospectus i in the sub-heads. As per the Prospectus, he sub-heads of Object 4 were, Payment of 
rental expenses or existing ECs, Expansion of new ECs and Expansion ofnetwork of hyper charger guns. As a the time ofthe Prospectus, the amount allocated to Object 4 was INR 350 Crores, of which INR 299,25 Crores has been uiised as atJune 30, 2025, Since the: 
ime of IPO, the Company has signiicantly expanded s distibution foolprint such thet the term *Experience Center” (EC) can na longer be use to represent the majority of the expanded distibution foolprint and therefore for the purpose of this document,the term 
“Stores"is usedtodescribe physical touchpoints fororders, sales, ulfiment and delivery. 
The Company hasalso signiicantly expanded s Service Centers, with a majority f them co-iocated ith the Stores. The distincton of“Old EC"and “New ECs” as defined athe time of the Prospectus no longer applies and therefore for the purpose of ths document,the 
term“Stores and Service Centers' represents alhe Stores and Senvice Centers in operation currently or o be added incrementally s partof reqular business operations. 
Finaly hemanagemen does nftargelspncingon Hyprcharger ntwor v th prfferation of ot ersonal and workspace chargr,esecily forth E2W segmen. s descbedbelow, e s eadsof Object arproposedo e varedand nw s 
heads are ntroduc 
I Object4, Expenditure towards Organicgrowth niiatives," we introduce twonew sub-heads, Cell Business and Auto Business. We define expense heads covered under each ofthe su-heads n below paragraphs. 
a. Expenditure towards Organic growth intiatives - Cell Business: Management proposes to llocate INR 350 Crores, out o the totalINR 850.64 Crores additional allocation to Object 4, to be used n the sub-head of cell business. The utisation of the proposed 

funds tobe variedtowards the sub-headof cell business of Object  willcover expenses as setoutbbelow: 
i Capital expendiure for capaciy buidout to 5 GWh: Wil nclude proportional expenses (along vith deb funds) on purchase of property, plant and equipment (PPE), nstalation and commissioning o the said PPE and other cash expenses pertaining to capacity 

buildoutto GWh at the Ola Gigafactory. 
aii Expenditure on ramp-up of capacit utsation: Willinclude expenses during capacity ramp-up tl we reach the fullcapacit of production ncluding expenses on yield loss improvement, production process enhancements, certication expenses, raw material and 

consumables, tties and manpower, purchase ofsoftware fo cel production capacily ramp-up, and expenditure on consulting services for cel producton ramp-up. 
il Pre-operative expenses: Willinclude such pre-operational expenses that are necessary tobeincurred o fully operationalize our cel capacity 105 Gh ina commercially viable manner. 
v Technological enhancements of capacily buil-out (1.4 GWh) and under-construction (1.4 GWhto 5 GWh): Inthe event, we are able o leam advancements in cellchemistry technology which couldoffer us a commercial edge over compettors, we may use aporton of 

the reallocated proceeds towards altering, modifying or upgrading equipmentand machinery, f possible, to upgrade our cell roduction capacityto e able to produce the aforesaid superior chemistry cels 
b, Expenditure towards Organic growth nitiatives - Auto Business: Management proposes o alocate INR 500,64 Crores outofthe total INR 850.64 Crores adiional allocation to Object 4, along with the unutiized INR 50.75 Crores in Object , to be usedin the 

sub-head of auto business. The utlisation of the proposedfunds o be varied towards the sub-head o auto business of Object 4 willcover expenses as setoutbelow: 
b Investments n Stores and Service centers: Setting up and operating expenses such asfent, maintenance, uiities, manpower, training, inventory, logistics, fulfiment, warehousing, spares, marketing,technology systems, security, fepair and replacemens, etc 
b Invesmis in o cape: Capll xpendiurforverial ntegraton prjects, manulactung expnses lte o procucdevlopmert,cot svingriatves, vendordevlopmen., maintenanc andsustanarc exprciures, ool and v on-RED 

related expenses 
bl Investments in auto manufacturing opex: Expenses relatedto manufacturing, manpower, logistics, warehousing, consumabes, utites et 
biv Investments n sales, marketing and customer experience: Expenses related o performance marketing, targeted regional marketing,inside sales capabiltes enhancement, sales and marketing manpower expenses, software and technological tools, et 
Details of Object 6-“Repayment or prepayment,infull or part, of the indebtedness incurred the Company and/or ts subsidiaries” The Company andior s subsidiaries have entered nto financing arrangements with banks and financia nstitutions, collectvely 
amounting to approximately INR 2,130 Crores outstanding as on June 30, 2025 (out of which the amounts faling due, including interest and Deb Service Reserve Account (DSRA) requirements is approximately INR 645 Crores during July 2025 to March 2026), in 
aditiontothe outstanding Working Capital Demand Loans (WCDL)of approximately INR 545 Crores. 
‘The management praposes o utlise INR 395 Crores towards repayment/ prepayment,ofthe loans  faciifies/ non-convertile debentures (NCIDs) obtained from banks and financial nsttutons by the Gompany andlor s subsidiaries. The repayment/ prepayment, will 
help reduce our ulstanding indebtedness, assistusin maintaining a favourable deb-equity rato and enable utisation of some additional amount for further investmentin business growth and expansion. In additon, we believe that since our debt-equity ratio will mprove, 
itwillenable us o raise further resources at compeiive rates and aditional funds/ capital i the future to fund potential business development opportunites and plans to grow and expand our business inth future. Given the nature of financing arrangement and he terms 
ofrepayment  prepayment, the aggregate outstanding borrowing amounts may vary rom time o ime. However,the aggregate amount proposedobe uised towards Object il notexceed INR 395 Crores. 
Summary 
To summarize, we reterate our commitment to being the leading pure-play electrc mobilty player n India with a focus on verticl ntegration and technology leadership. The macroeconomic conditions have continued foimprove in Q1 of FY 2026, with contained core 
inflation, and iteres rates recuctions by the Reserve Bank of India (RBI), and we expect EV peneration to regain momentum and begin o accelerate again going forward. We have taken several structural decisions to stengthen our long-ter fundamentals and 
enhance resilience. The Company has reduced s structural EBITDA breakeven point to 25,000 monthly E2W sales. Other actons include securing business continuity in the event of supply chain disruptions for rare earih magnets by developing in-house heavy rare 
earth (HRE) free motors and diversifying sourcing, and development ofin-house ani-lock braking system (ABS) to mitigate cost and inegration impact n case Indian Government makes ABS mandatory o allvehicies from January 1, 2026, Taken together, we believe 
thatthe proposedvariationakes into accountthe best nterests of our shareholders and enables us to eploy capital more productively and drive growhin the near o mic-term withouit alering ourlong-term srategy. 
Effectof the proposed variation/ ateration on the inancial position of the company: 
With the proposed variation, the Company intends to reduce indebtedness and invest n organic growth opportunites, which will enable the Company to scale and consaolidate s position i the market. Furher, the overall consolidated earings and cash flow of the 
‘Companyisexpected o improve nthe long term. The management ofthe Company i o the view thatthe proposedvariation willnsure optimum utsation of IPO Proceeds and maximize shareholders' wealth 
Major Riskfactors pertaining tothe new Objects: 
Al statements contained in the explanatory statement to the Notice ofthe AGM that are not statements of historical fact, constitute *fonward-looking statements'. All statements regarding our expected financial condition and results of operations, business, plans and 
prospects are forward-looking statements. Similarly,statements that describe our strategies, objectves, plans or goals reqalso forwarctiooking statements. Allsuch statements are based on our curtent plans,estimates, presumptions and expectations and are subjectto 
risks, uncerainties and assumplions about us that could cause actual resuifs to difer materially from those contemplated by the relevant statements, including, tax and regulatory changes, our abilty to successfully implement our sirategy, technological changes, our 
‘exposureto market isks and general economic and poliical conditions and changesin compeiton n ourindusty. 
‘The proposed variation /reallocation may also be subjectto various isks and uncertainties and may require necessary approvals and consents under applicabl law, such as from the board of directors of the Company and/orts subsidiares under Companies Act, 2013 or 
other applicable laws, and under appiicable contracts such as financing arrangements, and will be Subject o the terms thereof. Furihr, the proposed reallocation may resuitn delays in meeting th scheduled capacily installation commitrments nder the various program 
documents for subsidies and incentives. Accordingly, f such a delay accurs, we may not be eligide toreceive the ncentives / subsidies and in the absence of an extension or waiver by the relevant authoriy, such authority might exercise their right to appropriate any 
securies o performance guarantees funished by us. The above maters may alsorequire us t obtain consents or waivers from our lenders underhe relevant provisions of he faclty agreements. 
In case any such approvals or consets as outined in the paragraph above arenotobtained or are delayed, this may adversely mpact ordelay the implementation of the proposed vriation! eallocation, including the proposed timelines. 
‘The proposed variationwillease the additioal burden on finance plans andinternal accruals o the Company. However, any unforeseen economic, market, business conditions or any other conditions beyond the controlofthe management may lead o escalation n osts, 
impactthe working capital posiion f e Company and this may affect the financial conditin ofthe Company. 
Names of Directors who voted against the proposed variation/alteration: 
None ofthe Directors have voted against the proposedvariation. 
Any interested person may oblain the copy o the special resolution along with the explanatory statement ree of charge at the Registered Offce ofthe Company at Wing C, Prestige RMZ Startech, Hosur Road, Municipal Ward No.67, Muricipal No. 140, Koramangala VI 
B, Bangalore-560095 Kamataka, Indiaorvisi the website of the Company athtps:/fwww.olaelectic.com/investors/investor-elations/annuakreports or the same. 
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[Pursuant to section 27(1) and nule 7(2) of Companies {Prospactus and Allotment of Securities) Aules, 2014] Vi S e — R faftr) 05.08.2025 | 1100 | 1140 

Advertisement giving details of notice of special resclution for varying the terms of any coniract referred to in the prospectus or altering the objects for which the prospecius was issued 2 | ot et anfe et o e & for Fiffem | 08082025 | 1100 | 1130 
PUBLIC NOTICE 3 | g vl e w fefmm aww g ¥ | 06005 | 00 [0 

Motice is haraby givan that by a resolution dated July 25, 2025, the board of dectors | “Beoard™) of Ola Electric Mobdity Limited (“Company”) has proposed to vary the objects  terms of utiiz abion of tha Initial Public Offerng (“IPO") preceeds (“IPO Proceeds™) and axtend the ferg Frferen1 
time limit for ulilisation of the |PO Proceeds, for which prospectus daled & August 2024 (*Prospectus”) was issued in connection with the IPQ of the Comgany, which consisted of a fresh issue of 72,37,57 627 equity shares at an issue price of INR 76 agaregating to INR wreft - Shardt srftrpeen @ o dawmg wwwireps. govin 1 ameite fEn mo #) 
5,500.00 Crores (whare the net pmceeds received by Company after deduction of issue relatad expenses was INR 5. 275.06 Crores). e 

Inpursugnce of the said resolution, further natice (e given thatfor approving the proposed variation of the objects ferms o ulilisation of the IPO Praceads and extension of the time imit for utiisation of the IPO Proceeds, a special rasolution of the Company Is proposad to be PRIRISR.OCMIAAAI23 
passad at the ansuing #1h Annual Ganaral Maating (“AGM™) of the Company to be held on Friday, August 22, 2025 at 10:00 AM {IST) theeugh Video Confarencing! Othar Audio-Visual Means, The rasslution shall be subject io the condition that. in the avent tha resolution is 
approved by a majority thal meets or exceeds the statutory threshold for & special resolution but does not excesd the threshold of 90% shareholding (present and voling and voting thraugh remate e-vating), the Company will, notwithstanding the foregoing statutary thrashold, 
ngd implement the proposed variation /extension, and such resolution shall be deemed by the Comgany as not having been acted upon/ implemented. Accordingly, the objects / terms of utilisation of IPO Proceeds mentioned in the Prospectus will be deemed fo have not been 
varied and tha timeifines for utilisation of the IPD Proceeds will be daamed to have not been extended by such rescluion. The detailad information of the aioresaid resolution (including the tarms and conditions theraof along with the expianatory statemant) and instructions for 
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6) 

participationatthe 8th AGM including remote e-vating and e-voling atthe AGM is given inMotice of the AGM available al the websita of the Company at hlfps-fwww.olaelscirc. cominvestorsinvestor-relations/annusal-repors 
The details regarding such variation are-as follows! 

Particulars of tha terms of the conlract io be varied (or objects o be alkerad): 
{Amaunt in INI? C_rgres]_ 

51| Originai objects of the IPD as stated in the Prospecius. | Total amount raised | Amount unutifised | Details of variation | Revised amount Revised amount | Revised timefine Tel:044-42124493 
No.| through the IPO as on June 30, 2025 | | after variation | unutilised post | for utilisation . 

variation mw 
1. | Capital Expenditure to be incurred by the subsidiary, Ola Cell Technologies Private 122764 1,227 64 | 1,227.64 allocated out of Object 1 fo Object | = = ot Applicable X — ' 

Limited {"OCT") for expansion of the capacity of cell manufacturing plant from SGWh 1o | 4,5 and & jas sat out below) fastves Rrdieatsit it ammmea w9 & s @1 wrqgr zfifl foan 

o |uEENY Gseliedat phigse 2 under o Ripehelomtoler aspecfe pradhecis . 1 — | TS | — san @ fo foreforia sreca # =@ e A & ampen & 
2. | Regayment or prapayment, o full or part, of the indebtedness incurred by the subsidiary, | 800.00 | No-change 80000 Nt Applicabde Y . 

| Ola Eleatic Technologies Privale Limited (*OET" Lo Lo | _ _ | [ | andeifers sfieft famfoian omalt w2 fiwia 16/08/2025 Bt 
3, | Investment into research and product development 1,600.00 1.144.47 |'5,00 aliocatad out of Object 3 to Object & 1,505.00 1,049.47 Eg Fgaé:ajm Jag 10.00 g A fHan e, A W Rwier gl & A B 

0. ! ) 
By Fiscal Year 2027 sl St Aemht B o @ ¥ g e o grr e ey 

4, | Expenditure to be incutred for organic growth inilatves 3a0.00 8075 | 850,64 allocated out of Object 1 to Object 4 1,200.64 20139 By Fiscal 2026 - . 
801.39 eArereft et &t urgeft, Seht st fswdt s ot fem g @ fow 
i, Yes R St St e S zer o fifdr (srm B &) F afad B P 

5. | General comporate purposes” IEE [170:84 | 77,00 allocatad out of Object 1 o Object 5. [1a7adz  |2a784 "By Fiscal Year 2026 | JaT Aot Beg AT ATATEE R 7S ST qUT 57 IR F B 3w 
| ) | | | I | 24794 | T 

6. | Repayment or prepayment, m full or part, of the indebtedness incurred the Company 300.00 allocated out of Object 1 and 95.00 | 38500 | 38500 By Fiscal Year 2026- . : 
and! or its subsidiaries | afiocated out of Otject 3, totaling to 385 395,00 forfe=t 6 3t 

| . | | allcated 1o Object & | ! I 
“The tolal amount fo be used for general covparate purposes will not excesed 25% of the grass proceeds of the IPO e, INR 5, 50000 Crores as per the Prospecius (which includes issue refsted expenses of INR 224. 54 Crores). 

Particulars of the proposed variation { alteration: Please refer to table given in Point 1 above for the details of the original ohjects as per the Prospectus and the proposed reallocation of IPO Proceeds, 

Reasons/justification for the variation: 

Background 

'We are a pure-play glectric vehicke (EV) playerin Indla bullding vedically Integrated Yechnalagy and manulaciuring capabiliies for EVE and EV components, including celts. Our business modsl is founded on thres key scalable platforms: (1) aur research and developrment 
{R&D) and technology platformn with m-house design and development scross EV technologies and components. (2] adaptable mamdacturing and supphy chain platform, and (3) directo customer [D2C} omnichanne! distribution platfarm. 
The indian EV Industry underwent a shift In market dynamies post our IPO. Driven by macroeconomic factons, the two wheelers (2W) market growth sfowed to 7% In FY 2025 as against our anticlpated curnulative average growth rate (CAGR) assumption of 11%., Electre 
Z-wheeler (E2W) penetration, al 6.1% in FY 2025, also grew slower than expected. Increase in competifive infensity, already underway at the bme of our IFQ, intensied further, with more incurnbent intemal combustion engine (ICE) Original Equipment Manulacturers 
{OEMs] entering the mankat with EV products and leveraging theér existing ICE network to rapédly scale up diséribution and reach a wide partofthe market. 
In cur view, the first phase of EV adoption, drven largely by policy support and “sary-adoplers,” has played out, The E2W industry is now potsed to enter the second phase of growth which will bs led by the ‘middle-mass® customees - value-conscious, cautious and slower 
1o adopt new fechnelogies. This new set of customers will test EVs on prce, performance, fotal cost of ownership, and sarviceability. Inour view, EVs remain superior to ICE across all mefrics of customer experience, and supported by improvement in macroeconomic 
conditions, tha next wawa of growth will return to E2Windustry in the near o mid-term. Further, matorcyeles account for over 85% of the 2W markat, and as of June 30, 2025, the Company is the anly major CEM with a pan-India presenca In both electnie-scootars (E-S/C) 
and electric-matoreyclas (E-MIC). The Company’s facus is 1o be advantageously prapared for this secand phase of growth, 
Given this background. In view of the managemen, the proposed variation is tacticafin nature and seeks to achieve the objectives of more efficient capital allocation and utilisation, strengthening the balance sheat and unlocking positive flywheel affect inthe auto business 
and cell business through organic growth. To achleve the aloresaid objectives, management is proposing bo lurther deleverage the consolldated balance eheal of the Comparny and mvest more in ordanic growth ndlatives {as explained in subsequent paragraphs) by 
unlocking capital that management forecasts will otherwiss remain unutilized in the near o mid-emm. The management is of tha view that the proposed vaniation will generate value for sharahalders by optimizing the Company's cost of capdal and unlocking growth 
oppartundies. To accommadate the increased expenditure in Object 4 'Expenditure to be incurrad for organic growth initiatives'), the management also proposes to extend fimeline for utisation of funds by ona year, to FY 2027 from FY 2026 a5 per Prospectus. The 
specifics of the proposad variation and the individual rationale of the relevant ohjeciz ie sat aut balow. 

Specifics of the proposed varation 

The details of the proposed vanation are set aut below. We are propesing to reallocate INR 1,227,684 Crores out of Object 1 (Capital Expenditure to be incurred by the subsidiary, OCT for expansion of the capacity of cell manufaciuring plant from SGWh to B.AGWh, 
classified 23 phase 2 under tha expansion plan) as foBows: 

{a} INF 850,64 Crores bo Dbject 4 (Expendilure o b incurred for esganic growth initiatives) 
|} INF 300 Crores to Otject & (Fiepayment or pregayment, in full or pan, of the indebtedness incurnad the Company and / or its subsidiaries) and 

(&) INRT7 Crares to Object 5 (General comarate purposes). 
Further. we are proposing o reallocate INA 85 Crones oul of Object3 (Investment into research and product development) towards Object & (Repayment or prepaymant, in full o part, of the indebtedness incurrad the Company and ( or its subsidiaries). 

The total amount proposad to be realiocated out of Objacts 1 and 3 in the Prospectusis INR 1,322 64 Crores which along with INR 50.75 Crores in Object 4 (which has been redefined in scope as compared fo the Prospectus, s set outin the paragraphs below) s less than 1. | 3fiRe SR @1 T AR @) RS 
25% of the gross proceeds of the IPO La. I_NHS.fiuumCms. 2 | e T @ P 91 PPy 
Rationale to reallocate funds out of Object 1 and Object 3 ) "3 | it R st FiRe SRR prerey—ry 
Qur cell manufactunng plant (Ol Gigafactory) began commercial operafians on March 22, 2024 with & current capacity of 1.4 Gigawatt-hour (GMWh) {as of June 30, 2025) and manutachures our in-house 4680-form factor cells, We will soon implement & phased integration frmfga / dolga & 
of our calls with our E2W products, with the tentative timaline baing as eary as 02 of FY 2026. Ced capacity is currantly baing axpandad from 1.4 GWh to 5 GWh. Cell production capacity of & GWh can cover approximataly 1.2 million E2W annual units {assuming an |74 | tike &ar @ FhiRe qgam wem | U24211DL1954GOI002377 
average battery pack size of ARWh), which wa beleva 1o ba sufficient for caplive usa 1l FY 2028, Thug, the managemant is of tha view that expanding cell production cagacity bayond & GWWh may nol be the optimal aliscation of this capitai and that the propesed realiacation ot Gu o) 
mfi;fi enable the Company to take better advantags of growth opportunities i the current markel and business enviranmant., In this context, management proposas o reallocate INR 1,227 64 Crores of IPO Procesds sarmarked for Otject 185s8t out in the E TR W;-;;)W e e e 

T 3 e (afx T T ¢ fRoehl, R, w=a, 110003 
Cur RED plattomn has deliversd sgnificant wins in Y 2025, with the intreduetion of our Gen 3 platiarm and inftial models of Roadster sedes elaciic moloreycles, Inaddition lo product launches, the Campany has made significant progress intechnology by intraducing in- e T @ g § e 
house motors. batiery packs, MoveOS-+ software stack, 48 Volt veficle architeciurs and is in advanced stages of miroducing in-house 4680 cell, Heavy Rare Earth (HRE) free motors and is also developing an in-housa ABS. The management is of the view that the 8. PN YV 
Company has more than sufficient capital for He plans for RRD for FY 2026 2nd FY 2027. The management procoses to free up a small amount of INR 95 Crores currently allocatad towards R&D for FY 2027, especially because management i alming to cptimize capital 1 
alfocation for new product launches (as detaged in the 01 FY 2026 Shareholdars Latler) and also because management foresees inlemal accnuals being able 10 fund additional R&D expendiure in FY 2027 if required. Inthis contexs, management praposes to reallocale 7. wmfij;mm B WA B | 26012020 
INR 95 Crores earmarked for Object 3 as setoulin the Prospecius. } “_5 

Rationale to realiocate funds to Object , 5, and6 & | R S T & T T e | aP OV AP-POUS28 201715 10953 
The managarment is of the view that proposad reaSocation o Object 4 will enable the Company 10 pursue growth in the current business emirnmant and ganarate positve fywheal effacts foe both the auto and the cell business. In vew of tha management, the aitn et ST A 
business will benafit from further imvestments in the Company’s D2C omnichannel platiorm, manulaciuring related capital expenditure, operating expenses and sales and marketing expenses, with the objectve to drve sales velumes and bolster market share, Increased - - - 
auto sales will intum generate more captive demand for the cell business. In the cell business, the management aims o accelerate cell praduction for the current capacéty of 1.4 GWh and deployment and cperationaization of call capacity from 1.4 GWhio 5 GWh. This will o |®WD “;wm ;;g“j i?:"r‘:@i:‘;" c:: 43, Tgma 122002 
anabla the Comgany o improv its gross marging, daliver products with the 4680 Bharat Ceill resulting i hghar ranga and batter saiety charactaristics and driva-up cagacity ulilisation in tha cell buzinass, In fal context, ma ant proposes to afiocata INR B50.64 
Crores to Object 4, in addition o ulilizing INR 50,75 Crotes unutized funds remaining in Object 4. Further, management proposes 1o extend timeling for ulilisation of the funds alocated to Object 4 by one year, lo FY 2027, as opposad fo FY 2026 as oullined in the 
Prospectus. The timeling exiension s mainly scught toaccommodaie the utisation of the additional funds being aliocatedto Dbject 4. 

Themanagement i of (ne vew thal the praposed realioealion to Object & wil bolster the Company's contingancy bufler. In additien o the above. the Company may ulilisa he varled procesds lowards expendiluse considered expedient and as appreved pedodically by the 
board of directors { Board') and the business reguirements of the Company. The Company's management shall have flexibiity inutilising surplus emounts, it any, subject to directions of the Board, In that contest, management proposes o allocate INR 77 Crores to Object 
5, in addition fo utilizing INR 170.84 Crores unutilized funds remaining in Object 5. 

The management i ol the viaw that the propesed reallacation bo Object & will cover a partion of the Company’s debt servicing requirernents for the remainder of the FY 2028 and wil deleverage the Company's cansolidated balance sheet. The management further 12, | SRT 21 B -GN (6%) B I (@) B | 
believes that this will give the Company mare fiaxibility to seek additional capital later at mors competifive terms as needed. The Company hed previously ufiized INR 800 Crores of PO Proceeds in Object 2 to reduce indetrtedness of its wholly owned subsidiany, OET. In et Feoraraslt @1 Aw, af @ @, 
thatcontext, management proposas to allocate INR 395 Crores to Object &, which will permit rapayment of debt of the Company andlor its subsidiarios, g: mfl; W arEd @ g 
Details of Object 4 - “Expenditurs fo be incurred for organic growth initigfives” - changes wih respect ta the scope of Object 4: The change in Object 4 with respect i the prospactus is in the sub-hegds. As per the Prospectus, the sub-heads of Otject 4 wers, Payment of ™ 
renialaxpensas for wisting ECs, Expansion of new ECs and Expansion of network of hyper charger guns. As at the time of the Prespecius, the amount aliocated to Object 4 was INR 350 Crores, of which INR 289,25 Crores has been ufilised a2 at June 30, 2025, Since the 13, | el & % Tt & R SRAR | oy 
time of IPO, the Company has sinificantly expanded ils distribution ioofprint such thal the tarm “Experience Center” (EC) can no longer be used 1o reprasent the majority of the expanded distribution foolpeint and theredore for the purpase of this document, the term @ w7 ¥ TR T ¥ Rfe 
“Stores” is used fo destribe physical touchpoints for orders, sakes, fuifiment and defivery. FORNTRT S & T (s 
The Company has alss significanthy expanded ite Service Certars, with a majority of them co-locatad with the Stares. Tha distinction of “0ld ECe” and “New ECs" as dafinad at the tma of the Prospectus no longar apglies and tharalors for the purposae of this documant, the g & ) 
term “Storesand Sewnmnlers”raprgsents llthe Stores and Service Centers in aperation currently or 1o be added incrementally as part of regular business operations, |14, | (@) wrfre s o FARP - hitps:/ibbi.gov.in/en/home/downloads 

Finzlly, the managamant does nottarget spanding on Hyparchanges natwork given the prolferation of access to personal and workspace chargess, especially for the E2W sagrment. As described balow, the sub-heads of Otject £ are proposed to be varied and new sub- 
heads ara introduced. 
In Object4, “Expendilure iowards Organic growth initiatives,” we miroduce twe new sub-heads, Cell Business and Auto Business. We define expense heads covered under each of the sub-heads in below paragraphs. 

2.  Expenditure towards Organic growth initiatives - Cell Business: Management proposes to allocate INR 350 Crores, out of the fotal INR 850,64 Crores additional allocation to Object 4, to be used in the sub-head of cefl business. The utiiisation of the proposed 
funds to be varied towards the sub-head of call business of Objact 4 will cover axpenses as sat out below: 

ai Capial expenditure for capacity buildout to 5 GWh: Will include proportional expenses {akng with debt funds) on purchase of property, plant and equipment (PPE), mstaltation and commissioning of the said PPE and other cash expenses pertaiming o capatity 
buildout to 5 GWh at the Ola Gigatactory. 

ali Expenditure on ramp-up of capacity utilisation: Will includs expenses during capacity ramp-up fill we reach the hull capacily of production inclesing expenses on yield loss improvement, production process enhancements, canification expenses, raw material and 
consumables, utifities and manpower, purchase of software for cell production capacity ramp-up, and expenditure on consulfing services forcefl production ramg-up. 

alii Pre-operalive expanses: Wil include such pre-operational expenses that are necessary Io be incumed o lully operationalize our cell capacity to 5 GWhin a commercially viable manner, 
aiv Technological enhancemeants of capacity budt-out (1.4 GWh) and under-canstruction | 1.4 GWn e 5 GWh Inihe evert. we are able to leam advancemants i cell chemistry technology which could offer ws a commarcia! edge over competitors, we may usea portion of T/~ 

the reallocated proceads lowards altering, modifying orupgrading equipment and machinery, If possible 1o upgrade our cell production capacity to be able 1o produce the aforesald superior chemistry cells. A WM eI 
it : 01—08—2025 Sffe T SR b, Expenditure towards Organic growth initiatives - Auto Business: Management proposes o allocate INR 500.64 Crores out of the total INR 850,64 Crores addtional allocation to Object 4, along with the unutilized INS 50,75 Crores In Object 4, to be used in the 

Hub-head of aute business. The ulilisation of the propossd lunis to be varied towards the sub-head of auto business of Otisct 4 will cover expenses as set aut below; 
b lwwestmants in Stores and Servica canters: Satting up and operating expensas such as rent, maintanance, ufilities, manpowes. training, inventory, logistics, fulliiment, warehousing, spares, madketing, technology systems, security, repairand replacemants, atc. 

i Investments in Guto capex: Capial expendiure for verical integration projects, manufacturing expenses related to new product development, cost saving initiatives, vendor development, maintenance and sustenance expenditurss, toaling and other non-R&D 
related axpenses. 

bl Investments in uto manufactunng apes: Expanses related to manutacturing, manpower, logistics, warshausang, consumalbles, uhiities ste. 

bulv Invesimants in salas, marketing and customer expeniance: Expensas related to periormance markefing, targeted ragional marketing, insida sales capabiliias enhancement, sales and marketing manpower axpensas, softwara and technological fools. ate 

Detalls of Object & - “Repayment or prepayment, in full or part, of the indebledness incurred the Company andlor its subsidiaries™: The Companty and'or its subsidiaries have entarad into financing arangemants with banks and financial instiutons, collactively 
amounting lo approximatey INR 2,130 Crores cetstanding as on June 30, 2025 {out of which the amouns faling due, Including inlerest and Debt Service Ressrve Account (DSAA) requerements i approximately INS 645 Crores during July 2025 1o March 2025}, in 
addition 1o the outstanding Warking Capital Demand Loans (WCDL) of approximately INR 545 Crores. 

The management proposes bo utilse INR 385 Crores towards repayment | prepayment, of the loans Macilities | non-convenible debentures (NCDs) cbtained rom banks and financial institutions by the Company andlor its subsidiaries. Tha rapayment / prepaymant, will 

help reduce our outstanding indebtedness, assistus inmaintaining a favoursbls debl-equity ratio and enable utilisabion of some additionat amaount for further investment in business growth and expansion. Inaddition, we beheve that since our debt-equity ratio will improve, 
itwill enable us o raise further resources ai competitive rates and additional funds/ capital in the future to fund pelential business development opportunities and plans to grow and expand our business in the future. Given the nature of financing arangement and the terms 
of rapaymant/ prepayment, the apgregate outstanding borrowing amounts may vary frorm Bme o time. Howevar. the aggrenate amount proposadio be ulilised towards Obiect 6 will not axcesd INF 385 Crores. 

Summary 

To summarize, we refterate our commitment to being the leading pure-play eleciric mobility player in india with a focus on vertical integration and technology Jeadership, The macreeconomic conditions have confinued to improve in Q1 of FY 2026, with contained care 
inflation. and interest rates reductions by the Reserva Bank of India [RBI}, and we expect EV penetration to regain momentum-and begin to accelerate again going forward. We have taken several structural decisions to strengihen our leng-term fundamentals and 
enhance resilience. The Compary has reduced its sfructural EBITDA breakeven point to 25,000 manthly E2W sales. Other actions include securing business continuty in the event of supply chain disruptions lor rare earth magnetz by developing In-house heavy rare 
earth [HAE) free motars and diveraifying sourcng. and development of in-house anfi-lock braking system (ABS) 1o mitigate cost and intagration impact in case Indian Govemment makes ABS mandatory on all veticles from January 1, 2086, Taken together, we believe 
thatthe propesed variation takesinto account the bestinterests of our shareholders and enables us to deploy capital more productively and drive growthin the near to mid-term without altering our long-term strateqy. 

Effectof the propesed variation/ alteration on the financial position of the company: 

With the propased varlation, the Compary infends 1o reduce Indebrledness and invest in organic growth opportunities, which will enable the Company 1o scale and consolidate its position in the markst, Furthes, the overall consalidated eamings and cash flow of the 
Company s expectad to improve inthe long term. The management of the Company is of the view that the proposed variation will ensure optimum utisation of IPO Proceeds and maximize shareholders’ wealth, 

Major Risk factors pertaining to the new Objects: 

All statemants conlained in the explanatory statament to the Motice of the AGM that are not siatements of historcal fact, constiite “forward-iooking statements”™. All statements regarding our expected financial condition and results of operations, business, plans and 
prospects are forward-looking statements. Simiarty, staterments that describe our strategies, abjectives, plans or goais ane also forward-iooking statements. All such statements are based an our clarrent plans, estimates, presumptions and expectations and are subject o 
risks, unceriainties and assumptions about us that could cause actual results to differ materially from those contemplated by the relevant statements, including, tax and regulatcsy changas, our ability to successtully implement our strategy, technolegical changes, our 
axposure 10 market risks and general economic and poitical conditions and changes in competition in our industry. 

The proposed variation / reallocation may &is50 be subject to various risks and uncentainties and may require necessary approvals and consents underapplicabie law, such &3 from the board of directors of the Company andfor its subsidiaries under Companies Act, 2013 ar 
ctherapplicable laws, and undar applicabla contracts such as financing arangaments, and will be subject to the tarms thareol. Further, the proposad reallocation may resultin delays in meating the schadulad capacity insta®ation commitments undar the various program 
documents for subssdies and incantives, Accordingly, iIf such a delay occurs, we may not be efgible 1o receive the incentives | subsidies and In Ihe absence of an extension or waiver by the relevant authority, such authority might exarcise theer ight (o appropriate any 
securities or performance guarantees fumished by us, The above matters may alsa require us to obtain consants or waivers fram ourlenders under the relevant provisions of the faility agreements. 

In case any such approvals or consents as cutlined in the paragraph abaove are not chtained or afe delayad, this may adversely impact or delay the impfementation of the proposed variation freallocation, Including the proposed timelines. 

The proposed variation wil ease the addfional bunden on finance plans andinternal accruals of the Company. However, &ny undoresaen economic, marked, business conditions or any other condifions beyend the control of the management may fead to escaiationin costs, 
Impact the working capital pesitionof tha Gompany and this may affect the financial condition ofthe Company. 

Names of Directors who volad against the proposed varistion/alteration: 

Mone of the Directars havs voted against the proposed vanation, 

Any intarested parson may abtain the copy of the special rasolulion along with the explanatory stalement free of charge at the Registered Office of the Comgany al Wing C, Prastige RMZ Startech, Hosur Road, Municipal Ward No.67, Municipal Mo, 140, Koramangala Vi 
Bk, Bangalors-560095 Kamaltaka, india or visit the websilz of the Company at hitps-www clasleciric cominvestorsinvestor-relafions/annusk-repors for the sams. 
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