OIrA ELECTR'C OLA ELECTRIC MOBILITY LIMITED

CIN - L74999KA2017PLC099619
(Formerly known as Ola Electric Mobility Private Limited)

Date: August 01, 2025

To, To,

National Stock Exchange of India Ltd., BSE Limited

Address: Exchange Plaza, C-1, Block G, Bandra Kurla Address: Phiroze Jeejeebhoy Towers
Complex, Bandra (E), Mumbai-400051, Maharashtra, Dalal Street Mumbai- 400001,

India. Maharashtra, India.

NSE Scrip Symbol: OLAELEC BSE Scrip Code: 544225

SUBJECT: SUBMISSION OF NEWSPAPER PUBLICATION(S) FOR PROPOSED VARIATION IN OBJECTS / TERMS
OF UTILIZATION OF THE INITIAL PUBLIC OFFERING PROCEEDS OF OLA ELECTRIC MOBILITY LIMITED (“THE

COMPANY").

Dear Sir/ Madam,

Pursuant to Regulation 30 and other applicable provisions of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we are enclosing
herewith copies of the newspaper advertisement (PAS-1) published with details regarding proposed variation in the
objects / terms of utilization of the Initial Public Offering (“IPO”) proceeds and extension of time limit for utilisation
of the IPO proceeds, in compliance with requirement under the Companies Act, 2013.

The advertisements were published today (i.e. on August 01, 2025) in the following newspapers:
1. Financial Express (English);
2. Vishwavani News (Kannada); and

3. Jansatta (Hindi)

This intimation will also be made available on the website of the Company and can be accessed using the below link:
https://www.olaelectric.com/investor-relations/announcements.

We request you to take the same on record.

Thanking You,

Yours faithfully,

For and on behalf of OLA ELECTRIC MOBILITY LIMITED
HARISH Digitally signed by

ABICHANDAN 70 oot

| 19:53:27 +05'30'

Harish Abichandani

Chief Financial Officer

Place: Bengaluru

Enclosed: a/a

Registered Address: Wing C, Prestige RMZ Startech, Hosur Road, Municipal Ward No.67, Municipal No. 140, Industrial Layout, Koramangala,
Bengaluru — 560095, Karnataka, India | Landline: 080-35440050 | companysecretary@olaelectric.com | www.olaelectric.com
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FINANCIAL EXPRESS

FRIDAY, AUGUST 1, 2025

FORM G
INWVITATION FOR EXPRESSION OF INTEREST FOR
SS REALTECH PRIVATE LIMITED
OPERATING IMN HOTEL & HOSPITALITY SECTOR AT
MORADABAD, UTTAR PRADESH
[Umder sub-requiation (1] of requiation 364 of the Insolvency and Bankruptey Board
of india {Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

RELEVANT PARTICULARS

S5 REALTECH PRIVATE LIMITED.
CIN- UT0109DL200TPTC 158950
PAN - AAKCSS5518C

1. [Name of the corporate debtor
along with PAN & CIN/ LLP Nao.

2. |Address of the rﬂgisﬁﬂnﬁge 5!3_%3&.. Bijwasan, !"'E'E‘ﬁ'mEE!hI. - 110061
4. |URL of website Not Available
4. |Details of place whare majority of |Land Parcels at Village - Bhansia,
fised assels are localad Moradabad (LUP)
8. |Installed capacity of main Not Applicable
products’ services T S
6. |[Quantity and value of main Mot Applicable
products! services soid In last
financial year
T. |Number of employees! workmen | Empioyees- 0
Waorkman- 0
8. |Further details including last Sending reques! by email to
gvailable financial statements ssrealtech@ibcprocess.in
(with schedules) of two years,
lists of creditars are available al
URL:
9. |Eligibilety for resolution applicants | Sending request by email o
under section 25(2)(h) of the ssrealtech@iboprocess.in
Code is available al URL!
10. |Last date for receipt of 1610812025

axprassion of interest
11. |Date of isswe of provisional list of | 26082025
prospeciive resolution applicants
12. |Last date for submission of
objactions ta provisional st

13. |Date of issue of final list of
prospective resclution applicants
14, |Date of issue of information
memarandum, evaluation matrix
and request for resolution plans
to prospective resolution
applicants

15, |Last date for submission of
resolubon plans

16, |Process email id to submit
Expression of Intarast

17, |Details of the corporate dabtor's
ragistration stalus a5 MSME

JTE202S

10/08/12025

15/09/2025

15M0/2025 {Estimated)

ssrealtechiibocprocess.in

Mot Applicable

5di-

Mz. Anju Agarwal,

Resalution Professional for 55 Realtech Private Limited
IBB| Regn, No, IBBINPA0Q1IP-PO0106/201T-2018/10213
AFA Valid Upto: 31-Dec-2025

BBl Regn. Address/Email;

73, Mational Park, Lajpat Magar 1V, Mational Capita!
Terribary of Defhi — 110024 1 snju@nsalvancysenices.in
Comespondence Address:

C-100, Sector 2, Noida, Uttar Pradesh- 201301

Date: 01.08.2025
Flaca: Dethi

OLA Electric Mobility Limited

({formerly known as Ola Electric Mobility Private Limited)
CIN: L74995KA2017PLC0Z9E19
Registerad Office: Wing C, Prestige AMZ- Starlach, Hosur Road, Municipal Ward Mo.67, Municipai No. 140, Koramangala VI Bk, Bangalore-580085, Kamataka, |ndia,

Tel: 080-35440050, Emall Id: companysecretany @ olaelectnic com

OLAELECTRIC

10L Chemicals and Pharmaceuticals Limited

104 CIN: L24116PB1986PLCOD7030

Regd Office: Village & Posl Office Handiaya, Fatehgarh Channa Road,
Barnala, 148107, Punjab (India)
Corporate Office; 85, Industrial Area 'A', Ludhiana-141003 (Punjab)
Tel: +931-161-2225531-35, E-mall: investor@iolcp.com, Website | www.lolcp.com

NOTIGE OF THE 38th ANNUAL GENERAL MEETING
AND E-VOTING INFORMATION ETC.

WOTICGE is hereby pgiven that the 38th Annual General Meeting ("AGM™) of the
Members of 10L Chemicals and Pharmaceuticals Limited ("the Company”) will
be held on Friday, 22nd August 2025 at 11:30 AM (IST) through Video
Conferencing {"WC") / Other Audio Visual Means ("OAVM") to fransact the
Businesses as set out in the Notice of the AGM (the “AGM Nolice™) in compliance
with all the applicable provisions of the Companies Acl, 2013 (“the Act”), the
Rules made thersunder and Securities and Exchange Board of India (Listing
Obligations and Disclosure Reguirements) Regulations, 2015 (“Listing
Regulations") read with General Circular Nos. 14/2020 dated 08th April 2020,
1772020 dated 13th April 2020, 20/2020 dated Sth May 2020, 02/2021 dated
13th January 2021; 21/2021 dated 14th December 2021; 2/2022 dated Sth May
2022; 10v2022 dated 28th Decernber, 2022; 09/2023 dated 25th Septermber,
2023 and 09/2024 dated 19th September, 2024 issued by the Ministry of
Corporate Affairs: ("MCA") and Circular Mos. SEBIHO/CFD/CMD1/
GIR/P/2020/79 dated 12th May 2020, SEBKHO/CFD/CMDZ/CIR/P/202111
dated 15th January 2021; SEBYHO/GFDVOMD2/CIR/P/2022/62 dated 13th May
2022; SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated 5th January 2023,
SEBI'HO/CFD/CFD-PoD-2/P/CIR2023/167 dated 7th October 2023 -and
SEBVHO/CFDY CFD-PoD-2/P/CIR/2024/133 dated 3rd October 2024 issued by
the Securities and Exchange Board of India("SEBI™). The circulars issuad by
MCA & SEB| are collectively referred to as the *Relevant Circulars”.

In compliance with the Relevant Circutars, the AGM Notice and Integrated Annual
Report for the financial year 2024-235 have been sent on 31st July 2025 to the
Members of the Company whose e-mail addresses are registered with the
Company/Depository Participant(s). The requirement of sending the physical
copy of the AGM Notice and Integrated Annual Report to the members has been
dispensed with vide above said Relevamt Circulars. The aforesaid documents are
also available on the Company's website at www.iolcp.com and on the website of
the Stock Exchanges i.e. BSE Limited (“BSE") and Mational Stock Exchange of
India Limited ("NSE”) at www.bsgindia.com and www.nseindia.com
respectively. The AGM MNotice is also availabla on the website of Central
Depository Services (India) Limited ("CDSL') al www.evotingindia.com. The
procedure for registration of email addresses by members whose email
addressas are not registered with company / BTA / Depositories is provided in the
AGM Nofice.

Pursuant to the provisions of Section 108 of the Act and Rule 20 of the Companies
{Management and Administration) Rules, 20714, as amended and Reguiation 44
of the Listing Regulations and Relavant Circutars, the Company is providing to all
its members, the facility to exercise their right o vote through remote e-voting
before and during the AGM in respect of businesses to be transaclad at the AGM
and for this purpose the Board of Directors of the Company has appointed CD5L
tofacilitate voting through electronic means. The right of voting can be exercised
by all the Members, wha hold shares on Friday, 15th August 2025 (Cul-off date),
by using remote e-voting facility before or during the AGM on any or all the
businesses set out in the AGM Notice. The detailed instructions for remote -
voting facility and e-voting during the AGM are forming part of the AGM Notice.

We would also like to inform all the members that:

1. The Ordinary and Spacial Businessas, as set out'in the AGM Notica, shall be
transacted through voting by electronic means and there shall be no physical
voting on any business.

Z. Tha Cut-off date for determining the elégibifity o vote on any business ftems
mentionad in AGM Notice 15 15th August 2025. A person whose name is
recorded in the register of members or in the register of beneficial owners
maintained by the depositories as on the cut-off date shall be entitled to avail
the facility of ramate a-voting as well as voting during the AGM.

3, The remote e-Vioting period shall commence on Tuesday, 19th August 2025 at
9:00 AM (IST) and end on Thursday, 215t August 2025 al 5:00 PM (IST).

4. The remote e-Voting module shall be disabled by COSL after the aforesaid date
and time. Once the vole on a resolution Is cast by the member, the member
cannot modify or change it subsequantly,

5. The members who have cast their vote by remate e-voling prior to the 38th
AGM shall be allowed to participate in the AGM through VC/0AYM but $hall not
ba entitied to cast their vote again during the AGM. However, the membars
participating in the AGM and wha had not cast their vote through remote e-
voting and are atherwise not barred from daing 50, shall be entitled to cast thelr
vote through e-voling system avallable during the AGM.

B&. Book Closure: The Register of Members and Share Transier Books will remain
closed from 16th August 2025 to 22nd August 2025 for the purpose of the
AGM,

7. Detaited procedure for remote e-voting or e-voting during the AGM aleng with
instructions for attending the AGM through VC/OAVM are provided in the AGM
Natice,

Any person who becomas the mamber of the Company after sanding the AGM
Motice by email and holds shares as on Cut-off date i.e. 15th August 2025 may
obtain the login eredentials by sending a request al
helpdesk. evoting@cdslindia.com. However, if a person is already registered with
COSL for remote e-voting, he can use his axisting Login ID and Passwaord and
cast his vote. The detaled process for obfaining Login 1D and Password IS
provided in the AGM Notice,

For any query)/ clarification or issues ragarding remote e-volting / e-voling during
the AGM, you may refer the Freguently Asked Quastions {"FAQS") and e-vating
manual available al www.evotingindia.corn, under help section or contact Mr.
Rakesh Dalvi, Sr. Manager, (CDSL) Central Depository Services (India) Limited, &
Wing, 25th Foor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg,
Lower Parel (East), Mumbai-400013 or send an email to
Peelpde sk, evoting@cdslindia.com or call toll free no. 180021 099 11.
For I0L Chemicals and Pharmaceuticals Limited
5,,1.'.
Abhay Raj Singh
St Vice President & Company Secretary

Place : Ludhiana
Date; 315t July 2025

- oe @

Form PAS-1
[Pursuant 1o saction 27{1} and rule 7i(2) of Companias (Prospectus and Alloiment of Securities) Rulas, 2014]
Advertisement glving detalls of notice of special resolution for varying the terms of any contract referred 1o in the prospectus or altering the objects for which the prospectus was issued
PUBLIC NOTICE

Motice is hereby given that by a resoluion dated July 25, 2025, the board of directors (" Board ") of Ofa Electric Mobdity Limited {*Company”) has proposed to vary the abjects / terms of Otilisation of the Initial Putdic Offering (“IIPO™) proceads (“IPO Proceeds™ ) and extend the
time limét for utilisation of the IPQ Proceeds, for which prospecius dated 6 Awgust 2024 {*Prospectus”) was issued in connaction with tha IPO of the Company, whech consisted of a frash issue of 72,37 57 627 equity shanes at an issue price of INR 76 aggregating 1o INR
5.500.00 Crores (whee the net proceeds received by Company after daduction of issue related expenses was INR 5,275 .06 C rores),

In pursuance of the said resolution, furher notice is given that for approving the proposed varniation of the objects ! tarms of utifisation of the IPO Procesds and extension of the tme limit for wilisation of the IPO Proceeds, a special resclution of the Company is proposed to be
passed &t the ensuing Bth Annual General Meeting (" AGM") of the Company to be held on Friday. August 22, 2025 at 10:00 AM (IST) through Video Cenferencing! Other Audio-Visual Means. The resolution shall be subject to the condition that, in the event the resolubon is
approviad by a majority thal meets of exceads the statulory threshold for a special rasolution but does not excead he threshold of 90% shareholding (present and voling and vobing through remate e-valing), the Company will, notwilthstanding the loregoing stalutory Inreshekd,
notimplemant tha proposed vanation / extension, and such resolution shall ba deamed by the Company asnot i’mirtg baen acted upon /implamentad. Accordingly, the objects tarms of utilisation of IPO Proceeds mentioned in the Prospectus will be deemead to have notbean
varied and the timelines for utiisation ot the PO Proceeds will be deemed to have not been extended by such resalution. The detailed information of the aforesaid resolution (incheding the terms and conddtions thereod along with the explanatony staternent) and instructions for
paricipaton atthe 31h AGM Including remate e-valing and e-valing atthe AGM is given in Nobice of the AGH avaiabie althe website of the Compary al hilps:viww ol aetectns com/investorsineastor-ralationsannual-raposs

The detais regarding such variation are as follows

1)

2)
3)

4

5)

6)

For and on behalf of Ola Electric Mobility Limited &

Sd- 4

Place: Bangalore Harish Abichandani =
Diated: July 31, 2026 Chiaf Financial Officer E

Particulars of the terms of the contract o be varied (or oheeets fo be altered).
{Amaund in INR Croses)
Revised amount Revised amount| Revised timeline |

5l | Original objects of the IPO as stated in the Prospectus

‘Total amount raised | Amount unutilised | Details of variation

Ma. | through the IPQ as on June 30, 2025 after variation |unutilised post | for ulilisation
' variation
1. | Capital Expendifture to be incurred by the subsidiary, Ola Cell Technologies Private 11,227 64 1 9,227.64 | 1,227.64 allocated out of Object 7 to Obiect | - - | Not Applicable
Limited (“OCT™) for expansion of the capacity of call manuiaciuring plant from SGWh to {4, 5 and 6 (as set out below)
. & 4GWh, classified a3 phase 2 under the expansion plan, a5 par the Prospectus . . _ . .
2. | EBepayment or prepaymant, in full or part, of the indebledness incurmed by the subsidiary,  800.00 Mo change B00.00 - Mot Applicable
| %a Electnc Technologies Private Limited {"OET') | . . | .
3 | Investment into research and product development 1,600.00 1,144 47 | 95.00 allocated ouf of Object 3 io Object 6 1,605.00 1.048.47 | By Fiscal 2026 -
{ 550,00
By Fiscal Yedr 2027 -
| | | | | | | 499.47
4, | Expenciure to be incurred for arganic growth nifiatives 380,00 a0.75 | 850 64 allocated out of Object 110 Object 4 1.200.64 401,38 [ By Fiscal 2006 -
[ #0139
| By Fiscal Year 2027-
| | . |00 |
5. | General corporate purposes® 1,297 42 17094 [ 77.00 allocated ouf of Object 1 1o Object 5 1,374.42 24794 | By Fiscal Year 2026-
| 24754
6. Repayment or prepaymant, in full or part, of the indebledness incumed the Company , 300,00 allocated out of Object 1 and $5.00 86,00 ':3-9.5-.01] | By Fiscal Year 2026- |
and’ or its subsidiaries aliccated out of Object 3, totalling o 305 | 395.00

. . | allocated 10 Object § .

“The tatal amount to e ugad for ganeral cofparate purpases will naf exceed 25% of the gross p.ramed.s.:afrba.'l'?ﬂ a8, JNHE,E&&IGD Croras as paythe Pm.qn ""r.u":é ;m.'ﬂﬂjl.rx-!&dgsm;ue ralated expensas q‘.f.‘jHFrE?#.M Crores), R

Particulars of the proposed variation falteration: Please refer tatable given in Point 1 above for the details of the original abjects as per the Prospectus and the proposed reallocation of IPCrProceeds.

Reasons/ justification for thie varistion:

Background

We are a pure-play electric vehicle (EV) player in India buiding vertically inlegrated technalogy and manufzcturing cagabilities for EVs and EV components, including cells, Our businass maocdeal s founded on threa key scalable platiorns: (1) ourresearch and deveiopment

{R&D) and tachnology patiorm with in-house design and development across EV technologies and components, {2} adaptable manufacturing and supply chain platform. and (3) direct to customer {D2C) omnichannel dismbution platform.

The Indian EV Industry underweant a shiftin market dynamics post our PO, Driven by macroeconomic factors, the two wheelers [2W) market growth slowed to 7% in FY 2025, as against our anficipated cumudative average growih rate {CAGR) assumption of 11%0. Electric

2-wheeler (E2W) panetrabion, at6.1% in FY 2025, also grew slower than éxpected. Increase in competitve infensily, already undenway at the time of our PO, infensified further, with more incumbent internal combustion engine (ICE) Ongmal Equipment Manudacturers

(OEMs) entering the markel with EV products and leveraging their existing ICE network to rapicly scale up distribution and reach a wide part of the markel.

Inour view, the first phase of EY adoption, driven largely by policy suppor and “early-adopters,” has piayed out, The E2W industry is now poised to enter the second phase of grawth which will be led by the “middie-mass” cusiomers - value-conscious, caulious and slower

1o adopt new techinologies. This new sat of customers will test EVs on price, performance, fotal cost of ewnership, and serviceability. In our view, EVs remain suparior to ICE across a metrics of customer experience, and supperied by improvement in macroeconomic

condtions, the next wiave of growth will retum to E2W sxdusiry i the near to mid-term, Further, molorcycles acoount for over B5% of the 2W market, and a3 of June 30, 2025, the Company 15 the only major OEM with a pan-india presence in both electng-stoolers (E-5C)

and electric-matoreycles (E-MC). The Company's focus i 1o ba advantageously preparad for ths second phase of growih.

Given this backaground, inview of the managemand, the proposed variation i 1actical in nalureand seaks 10 achieve the objectives of more efficient capdal allocation and utilisation, strengthening the balance sheetand unlocking positive flywheal effectin the auto busingss

ard cell business through onganic growth, To achieve the aforesaid objectives, management 8 proposing to further deleverage the consolidated balance sheet of the Company and invest more in onganic growth indtiatives {as explained in subsequent paragraphs) oy

unlocking capial that management forecasts will ctherwise remain wutiized in the near to mid-term. The management is af the view thal the proposed variation will generate value for shareholders by optimizing the Comgany's cost of capilal and unlocking growth

opportunities. To accommodate the increased expenditure in Object 4 ('Expenditure 1o be incurred for organdc growth initiatives’), the management also proposes to extend timafine for utilisation of funds by one year, to FY 2027 from FY 2026.as per Prospecius. The

apecifics of the proposed varation and the individual ratomale of the relevant ohjectsis setout belaw,

Specifics of the proposed variation

Tha details of the proposed varation are set out balow. We ana proposing to realiocate INR 1,227.64 Crones out of Objact 1 (Capital Expenditure to be incurrad by the subsidiary, OCT for expansion of the capacsty of cedl manufaciurng plant from 5GWH to 6.4GWh,

classilied as phase 2 under the sxpansion plan) as follows:

(&) INRA350.64 Crores to Object 4 (Expenditure tobe incurred for organic growth initiatives)

(b} INR 300 Crores to Otsect 6 (Repaymant or prepayment, infull or part, o the indebtedness incurred the Company and (o its subsidanes) and

[¢) INRT7 Crores o Object 5 {General corporate purposes).

Further, we are proposing to reafiocate INA 95 Crores out of Obsect 3 (Investment into research and product development) towards Dbject & {Repayment or prepayment, in full or part, of the indeiedness incurred the Company and/ or s subsidiaries),

The tolal amount proposed to be realocatad out of Objects 1 and 3nthe Prospecius is INR 1,322,864 Crares which along with INR 50,75 Crores in Obiect 4 (which has been redefingd in scope as compared to the Prospecius, 8s setoutin the paragraphs below) is less than

25% of the gross proceeds ofthe PO &, INR 5.500.00 Crores.

Rationale to reallocate funds out of Object 1and Object 3

Ourcell manufacturing plant {04 Gigatactory) began commercial operations on March 22, 2024 with a current capacity of 1.4 Gigawatt-haur (GWh) as of June 30, 2025 and manufactures cur in-howse 4680-4orm factar cells. We will soon implement a phasad infegration

f our cells with our E2W products, with the tantative timaline being as eary as Q2 of FY 2028, Cell capacity is currently being expanded from 1.4 GWh to 5 GWh. Cell production capacity of 5 GWh can cover approximately 1.2 million E2W annwal units {assuming an

average batteny pack size of 4kWh); which we believe to be sufficient for captive use tll FY 2028, Thus. the management is of the view that expanding cell production capacity beyond 5 GWh may not be the optimal allocation of this capital and that the proposed reafiocation

Elll Eﬁad enabée the Company 1o 1ake better advantage of growth cppartundies in the current market and business enaronment. In this contex!. management propasas 1o reallacate INR 1,227.64 Crores of IPD Proceeds earmarked for Object 1 as sal oul in the
fo Lg,

Qur R&D platform has deliverad significant wins in FY 2025, with the introduction of our Gen 3 platiormyand initial models of Roadster series electric motorcycles. In addition to product Baunches, the Company has made significant prograss in technodogy by infroducing in-

house maotors, batlery packs, MoveOS+ scitware stack. 43 Volt vehiche architecture and is in advanced stages of introducing in-house 4680 cell, Heavy Rare Earth (HRE) free motors &nd s atso dewveloping an in-house ABS. The management is of the view that the

Company has more than sulficient capital for ita plans for R&D for FY 2026 and FY 2027, The managament progoses 1o free up a small amount of INR 85 Crares currently allocated towards RAD for FY 2027, especially because management |s aiming to aptimize capdal
allocation for new product launches {as detailed in the Q1 FY 2026 Shareholders Letter) and also because management foresees intesnal accruals being able to fund additional R& D expenditure in FY 2027 if required. In this context, management praposes to reallocate

INR 85 Croves earmarked for Obiect 3 as set out in the Prospectes.

Rationate to reallocate funds to Object 4,5, and 6

The management is of the view that proposed realiocation 1o Object 4 will enable the Company to pursue growth in the current buginess environment and generate positive fiywheed effacts for both the auto and the cell businesg. In view of the managamant, tha aulo

business will benedit from further mvestments in the Company’s D2C ormnichannel platiorm, manufacturing related cap#al expenditure, operating expenses and ssles and marketing expenses, with the objectve to dive sales volumes and bolster market share, Increased

aute sales willinlum generate mose captive darmand fos the cell business, In the celi busingss, the management aims o accelerate cell production for the current capacity of 1.4 GWh and deploymant and operationalization of cef capacity from 1.4 GWh 1o 5 GWh. This will

enable the Company to mprove its gross margins, delver products with the 4680 Bharat Cell resulting in higher range and batter safety charactenstics and drive-up capacity utilisation in the call business. In that contaxt, management proposes 1o aliocale INR 850.64

Crores to Object 4, in addition to utdizing INR 50.75 Crores unutiized funds remaining in Object 4, Further, management proposes to extend timeline for utiisation of the funds allocated 1o Object 4 by one year, to FY 2027, as opposed to FY 2026 as outlined in the

Prospectug. The imeding extension is mainly sought to accommodale the ullisation of the addtional funds being allocated to Object 4,

The management is of the view that the proposed reallocation to Ohject 5 will bolster the Cormpany’s contingency bulter. In addition to the above, the Company may wilise the varled proceeds towards expenditure considered expedientand as approved periodically by the

board of diractors [*Board”) and the businass requiramants of the Company. The Company's managament shall hawe flexbility inwiiliging surpies amounts, if any, subject to directionz of the Board. Inthat contecd, management proposes to allocate INF 77 Crores to Object

5, in addition b ulilizing INA 170,94 Crores unulilized funds remaining in Obiect 5

The management 15 of the view that the proposed realocation 1o Object § will cover a porbon of the Company's debt senvicing requirements for the remainder of the FY 2026 and will deteverage the Company’s consolidaled balance sheet. The management fufther

beligvas that thiz will give the Company mose flaxibility 1o seak additional capital later at more compatitive terms as needed. The Company had previously utilized INA 800 Crores of IPO Proceeds in Object 2 to reduce indeblednes s of its wholly owned subsidiary, OET. In

thatcontext, management progosas to allocata INK 395 Grores to Obsect &, which will permit repayment of debt of the Lompany and'or its subsidiaries.

Details of Object 4 - “Expenditure {o be incurred for organic growth initiatives” - changes with respect to the scope of Dbject 4: The change in Object 4 with respect o the prospectus is in the sub-heads. As per the Prospectus. the sub-heads of Object 4 were, Payment of

renlal expenses for existing ECs, Expansion of new ECs and Expansion of network of hyper charger guns. As al the time of the Praspectus, the amount allocated to Dbject 4 was INR 350 Crores, of which INR 299 25 Crores has been utilised as at June 30, 2025, Since the

fime-of iIPO, the Company has significantly expanded its distribution foctprint such that the temn “Exparience Center” {EC) can no longer be usad to represent the majority of the expanded distribution footprint 2nd theratore for the purpose of this document, the lerm

“Shores” is used o describe physical fouchpainis for orders, sales, fulfilment and delivery.

The Company has atso significantly expanded its Service Centers, with a majority of them co-located with the Stores. The distinction of *0ld ECs” and "Mew ECs” as defined at the time of the Prospectus no longer applies and therefore for the purpese of this document. the

feern “Stoees and Service Centers” represents all the Stores and Service Centers In operation currently or 1o be added incrementally as part of requiar business operations,

f:d;iy the Tir;a%ifdﬂenmne& il Larget spendng on Hypercharges netwark gevan the proliferaton of access 10 personal and workspade chargens, especially for the E2W segment, As descnbed below, the subi-naads of Obyect 4 are proposed 1o be vanad and new sub-

ads are introduced.

In Object 4, “Expenditura towards Onganic growth initiabvas,” we introduce two new sub-heads, Call Business and Auto Business. We define expense heads coverad under each of the sub-heads in balow paragraphs.

a, Expenditure towards Organic growth initiatives - Cell Business: Management proposes 1o allocats INR 350 Crores, oul of the 1otal INR 850,64 Crores adastional allocation to Dbject 4, 1o be usad in the sub-head o cell business. The wlilisaton of the propesed
fundsto be varied iowards the sub-hesd of call business of Objact 4 will covar expenses az sl out below:

al Capital expenditure for capacsty buildout to 5 GWh: Will inciede proportional expenses {along with dabt funds) on purchase of property, plant and equipment (PPE}, installation and commiszsioning of the said PPE and other cash expansas pertaining to capacity
buikdout to 5 GWh at the Ola Gagatactory.

&il  Expenditure-on ramp-up of capacity ufilisstion: Wil include expenses during capacity ramp-up il we reach the full capacity of production including expenses on yisld loss improvernent, preduction process enhancements, cartifcation expanses, raw material and
consumables, ulilities and manpower, purchase of software for cell producton capacity ramp-up, and expenditune on consuliing services forcell production ramg-up,

alii Pre-operativeaxpensas: Willinclude such pre-oparational expenses that are necessary to ba incusred to fully eperationalize our cell capacity to 5 G\Wh ina commerncially viable manner,

a.iv Technological enhancemants of capacity built-out (1.4 GWh) and undar-construction (1.4 GWh 1o 5 GWh: Inthe event, we ara able 1o leam advancamantsin call charmistry technodogy which could offer us a commercial edge over competitons, we may Use a poftion of
the reallocated proceeds towards altering, modifying or upgrading equipmient and machingry, d possible. fo upgrade ourcall productoncapacity o be abée to produce the aforesaid superior chemistry cells.

b. Expenditure towards Organic growth initiatives - Auto Business: Management proposes to allocate INR 500,64 Crores out of the fotal INR 850,64 Crores additional allocation 1o Chject 4, along with the wnutilized INR 50.75 Crores in Object 4, 1o be used inthe
sub-head of auto business. The ufilisation of the proposed funds to be varied towards the sub-head of auto business of Object 4 will cover expenses as set out below:

i Investmentsin Slores and Service centers: Setting up and operating expenses such as rent, maintenance, ulilities, manpower, training, inventory, logistics, fulfilment, warehousing, spares, marketing, technology sysiems, ecurity, repair and replacements, eic.

bii |nvestments in auto capex: Capital expenditure for vertical mfegration projects, manufacturing expenses refated to new product development, cost sawing initiatives, vendor development, maintenance and sustenance expenditures, tooding and other non-R&D
retaled expanses,

bl Invesiments inaule manulacturing opex: Expenses related (o manufacturing, manpower, logstics, warshousing, consumabies, ulllities ete,

by Invesiments insales, marketing and customer axperience: Expensas ralated lo performance marketing, Langeted regronal markeling, insicde sales capabilities enhancament, sales and marketing manpower expensas, soltwarne and technological tools, ele.

Details of Object 6 - "Repayment or prepayment, in full or part, of the indebtedness incurred the Company and/or its subsidiaries™ The Company andor its subsadigries have entered into financing arangements with banks and financial instutions, collectively

amounting to approximately INA 2,130 Crores culstanding as on Junse 30, 2025 (ouf of which the amounts faling dus, meluding intarast and Dahbt Servics Resarve Account (DSRA) requirements is approximately INR 645 Crares during July 2025 to March 2028), In

addition to the outstandng Working Capital Demand Loans (WCDL ) of approximately INF 545 Crores.

The managemant proposes (o utilisa INR 335 Crores towards repayment / prepayment, of the loans /facilifies / non-convertible debentures (NCDs) obtained from banks and financial institutions by the Comparry andfor its subsidianes. The repayment | prepayment, will

help reduce our outsianding indebtedneass, assist usin madntaming a favourable debt-equity ratic and enable utiisation of some addtional amount for further smvestment i business growth and expansion. Inaddhion, we believe that since our debt-equity ratio will imiprave,

il will enabde ug 16 raise further resources al tompetitive rates and additional funds’ capital in the future 16 fund patential busmess devalooman! cpportunites and plans 1o gronw and expand our business in the luture, Given the nature of fnancng amangament and the larms

of repayment/ prepayment, the aggregate outstanding borrowimg amounis may vary from time o time. However, the aggragate amountproposed 10 be utilised towards Object 6 will not exceed INR 395 Crores.

Summary

To summarize, we reiterate our commitment 1o being the leading pure-play efectric mobilty player in India with a locus on vertical integration and lechnolagy leadership. The macroeconamic conditions have continued to improve in 01 of FY 2026, with contained core

infiation, and interest rates reductions by tha Raserve Bank of India (RBI), and we axpect EV fion to regain momenturm and begin to accelerate again going forward. Wa hava taken several structural decisions 1o strangthen our long-term fundamentals and

enhance resilience. The Company has reduced its structural EBITDA breakeven pomt to 25,000 monthly E2W sales. Other actions include securing business continuity in the event of supply chain disruplions for rare earh magnets by developing in-house heavy rare

earth {HRE) free motors and diversifying sourcing, and developmant of in-howse antl-lock braking system (ABS) o mibkigate cost and infegration irmpact in case Indian Governmeant makes ABS mandatory onall vehicles from January 1, 2026, Taken logether, we belgve

ihatthe proposed variation takesinio account the best inlerasts of ourshareholders and enablies us to deploy capital mone productivedy and drive growth inthe near to mid-tarm without altering ourlong -term strategy.

Effectof the proposed variation  alteration on the financial position of the company:

With the proposed varation, the Company intends 1o reduce indebledness and inves! in orgame growth opportundies, which will enabie the Company o scale and consolidate [E5 posstion in the market, Further, the overall consolidated eamings and cash flow of the

Lompany is expected to improve inthe long 18rm. The management of the Company is of the view that the proposed wariakon will ensune optimum utlisation of IPO Proceeds and maximize shareholders' wealth.

Major Risk factors pertaining ta the new Objects:

All staternents contained in the explanatory staternent 1o the Notics of the AGM that are not statements of histoncal fact, constibie Jorward-looking statements”. All statements regarding our expected financlal condition and results of operations, bugness, plans and

prospects ara forerard-looking statements. Similary, stalements that describa our strategies, objectives, plans or goals are akso forwand-kooking staternents. All such statements are basad onour current plans, estimates, presumpticns and expactations and are subjeci1o

riskis, uncertainties and assumphons about us that cowld cause actual results to differ materially from those contemplated by the relevant statements, including, tax and regulatory changes, our ability to successtully implemeant our strateqy. technological changes. our

expasure lomarket rigks and nenaral sconomic and poliical condiions and changes in compatition inaur industny,

The proposed variation/ realocation may also be subiect fovanous risks and uncertainties and may requira necessary approvals and consents underapplicable iaw, suchasfrom the board of directarsof the Company andior Its subsidiaries under Companses Act, 201 3 or

other applicable laws, and under applicable contracts such as linancing arangements, and will be subject to the terms thereod, Further, the proposed reallocation may resultin delays in meeting the scheduled capacity installation commitments under the vanous program

documents for subsidies and meentives. Accordingly, if such & delay oocurs, we may not be eligible fo receive the incentives / subsidies and m the absence of an exdension or wamver by the relevant authonty, such authonty might exercise their rght to approprate any

sacurities or performance guarantees furnished by us. The above matters may also require us bo obfain consentsorwabvers from our lenders under the relevant provisions of the facility agreements,

In case any such approvals or congants as outlined in the paragraph above are not obtained orare delayed, this may advarsely impact or deday the implementation of the proposad variation / realiocation, including the proposed timefines.

The proposed variation will ease the additional burden on finance plans and intarnal accruals of the Comgany. However, any unforeseen economic, market, business conditions orany other conditions bayond the controd of the management may jead 1o escalation in costs,

impact the working capital position of the Company and this may affect the finanicial condition of the Company.

Names of Directors who voted against the proposed variation/alteration:
None of the Directors have voted aganst the proposed varation.

Any interested parson may obiain the copy of tha special resolution-along with the explanatory statement free of charge at the Registered Office of the Comgany atWing C, Prestige HMZ Startach, Hosur Hoad, Municipal Ward No 67, Municipal Mo. 140, Koramangala Vi
Bk, Bangalore-580005 Kamataka. India or visit the wehsile of the Company at hitps:/waw, slasiectric comdinvestorsinvestor-relations/annual-repors forthe same
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OLA Electric Mobility Limited

(formerly known as Ola Electric Mobility Private Limited)

CIN: L74999KA2017PLC029619

Registered Office: Wing C, Prestige RMZ Startech, Hosur Road, Municipal Ward No.67, Municipal No. 140, Koramangala V| Bk, Bangalore-560095, Karnataka, India.
Tel: 080-35440050, Email Id: companysecretary @olaelectric.com

OLAELECTRIC

Form PAS-1
[Pursuant to section 27(1) and rule 7(2) of Companies (Prospectus and Allotment of Securities) Rules, 2014]
Advertisement giving details of notice of special resolution for varying the terms of any contract referred to in the prospectus or altering the objects for which the prospectus was issued
PUBLIC NOTICE

Notice is hereby given that by a resolution dated July 25, 2025, the board of directors (“Board”) of Ola Electric Mobility Limited (“Company") has proposed to vary the objects / terms of utilisation of the Initial Public Offering (*IPO”) proceeds (“IPO Proceeds”) and extend the
fime limit for utilisation of the IPO Proceeds, for which prospectus dated 6 August 2024 (“Prospectus”) was issued in connection with the IPO of the Company, which consisted of a fresh issue of 72,3757 627 equity shares at an issue price of INR 76 aggregating to INR
5,500.00 Crores (where the net proceeds received by Company after deduction of issue related expenses was INR 5,275.06 Crores).

In pursuance of the said resolution, further notice is given that for approving the proposed variation of the objects / terms of utilisation of the IPO Proceeds and extension of the time limit for utilisation of the |PO Proceeds, a special resolution of the Company is proposed to be
passed at the ensuing Bth Annual General Meeting (“AGM") of the Company to be held on Friday, August 22, 2025 at 10:00 AM (1ST) through Video Conferencing/ Other Audio-Visual Means. The resolution shall be subject to the condition that, in the event the resolution is
approved by a majority that meets or exceeds the statutory threshold for a special resolution but does not exceed the threshold of 90% shareholding (present and voting and voting through remote e-voting), the Company will, notwithstanding the foregoing statutory threshold,
notimplement the proposed variation/ extension, and such resolution shall be deemed by the Company as not having been acted upon /implemented. Accordingly, the objects / terms of utilisation of IPO Proceeds mentionedin the Prospectus will be deemed to have not been
varied and the timelines for utilisation of the IPO Proceeds will be deemed to have not been extended by such resolution. The detailed information of the aforesaid resolution (including the terms and conditions thereof along with the explanatory statement) and instructions for
participation atthe 8th AGM including remote e-voting and e-voting at the AGM is given in Notice of the AGM available at the website of the Company at hitps./'www.olaelectric.com/investors/investor-relations/annual-reports

The details regarding such variation are as follows:

1) Pariculars of the terms of the contract to be varied (or objects to be altered):

(Amount in INR Crores)

Sl.| Original objects of the IPO as stated in the Prospectus Total amount raised | Amount unutilised | Details of variation Revised amount Revised amount | Revised timeline
No. through the IPO as on June 30, 2025 after variation  unutilised post | for utilisation
variation
1. | Capital Expenditure to be incurred by the subsidiary, Ola Cell Technologies Private 1,227.64 1,227.64 1,227 .64 allocated out of Object 1 to Object Mot Applicable
Limited ("OCT") for expansion of the capacity of cell manufacturing plant from 5GWh to 4,5 and 6 (as set out below)
| 6.4GWh, classified as phase 2 under the expansion plan, as per the Prospectus | |
2. | Repayment or prepayment, in full or part, of the indebtedness incurred by the subsidiary, | 800.00 No change B800.00 Mot Applicable
Ola Electric Technologies Private Limited (“OET")
3. Investment into research and product development 1,600.00 1,144.47 95.00 allocated out of Object 3 to Object 6 1,505.00 1,049.47 By Fiscal 2026 -
By Fiscal Year 2027 -
| | | | 499.47
4. | Expenditure to be incurred for organic growth initiatives 350.00 50.75 850.64 allocated out of Object 1 to Object 4 1,200.64 901.39 By Fiscal 2026 -
801.39
By Fiscal Year 2027-
100.00
5. | General corporate purposes” 1,297.42 170.94 77.00 allocated out of Object 1 to Object 5 1,374.42 247.94 By Fiscal Year 2026-
247.94
6. | Repayment or prepayment, in full or part, of the indebtedness incurred the Company 300.00 allocated out of Object 1 and 95.00 395.00 395.00 By Fiscal Year 2026-
and/ or its subsidiaries allocated out of Object 3, totalling to 395 395.00
allocated to Object &

“The total amount to be used for general corporate purposes will not exceed 25% of the gross proceeds of the IPO i.e. INR 5,500.00 Crores as perthe F?ospectus (whichincludes issue related expenses of INR224.94 Crores). )

2) Particulars of the proposed variation / alteration: Please refer to table given in Point 1 above for the details of the original objects as perthe Prospectus and the proposed reallocation of IPO Proceeds.
3) Reasons/|justification for the variation:

g

5]

6;

Place: Bangalore
Dated: July 31, 2025

=

=

=

Background

We are a pure-play electric vehicle (EV) player in India building vertically integrated technology and manufacturing capabilities for EVs and EV compenents, including cells. Our business model is founded on three key scalable platforms: (1) our research and development

(R&D) and technology platform with in-house design and development across EV technologies and components, (2) adaptable manufacturing and supply chain platform, and (3) directto customer (D2C) omnichannel distribution platform,

The Indian EV Industry underwent a shift in market dynamics post our IPO. Driven by macroeconomic factors, the two wheelers (2W) market growth slowed to 7% in FY 2025, as against our anticipated cumulative average growth rate (CAGR) assumption of 11%. Electric

2-wheeler (E2W) penetration, at 6.1% in FY 2025, also grew slower than expected. Increase in competitive infensity, already underway at the time of our IPO, intensified further, with more incumbent intemal combustion engine (ICE) Original Equipment Manufacturers

(OEMs) entering the market with EV products and leveraging their existing ICE network to rapidly scale up distribution and reach a wide part of the market.

In our view, the first phase of EV adoption, drivenlargely by policy support and “early-adopters,” has played out. The E2W industry is now poised to enter the second phase of growth which will be led by the “middle-mass” customers - value-conscious, cautious and slower

to adopt new technologies. This new set of customers will test EVs on price, performance, total cost of ownership, and serviceability. In our view, EVs remain superior to ICE across all metrics of customer experience, and supported by improvement in macroecanomic

conditions, the next wave of growth will return to E2W industry in the near to mid-term. Further, motorcycles account for over 65% of the 2W market, and as of June 30, 2025, the Company is the only major OEM with a pan-India presence in both electric-scooters (E-S/C)

andelectric-motorcycles (E-M/C). The Company’s focus is fo be advantageously prepared for this second phase of growth.

Given this background, in view of the management, the proposed variation is tactical in nature and seeks to achieve the objectives of more efficient capital allocation and ufilisation, strengthening the balance sheet and unlocking positive flywheel effect in the auto business

and cell business through organic growth. To achieve the aforesaid objectives, management is proposing to further deleverage the consolidated balance sheet of the Company and invest mare in organic growth initiatives (as explained in subsequent paragraphs) by

unlocking capital that management forecasts will otherwise remain unutilized in the near to mid-term. The management is of the view that the proposed variation will generate value for shareholders by optimizing the Company’s cost of capital and unlocking growth

opportunities. To accommodate the increased expenditure in Object 4 ('Expenditure to be incurred for organic growth iniiatives’), the management also proposes to extend timeline for utilisation of funds by one year, to FY 2027 from FY 2026 as per Prospectus. The

specifics of the proposed variation and the individual rationale of the relevant objects is set out below.

Specifics of the proposed variation

The details of the proposed variation are set out below. We are proposing to reallocate INR 1,227.64 Crores out of Object 1 (Capital Expenditure to be incurred by the subsidiary, OCT for expansion of the capacity of cell manufacturing plant from SGWh to 8.4GWh,

classified as phase 2 under the expansion plan) as follows:

(a) INR 850,64 Crores to Object 4 (Expenditure to be incurred for organic growth initiatives)

(b) INR 300 Croresto Object 6 (Repayment or prepayment, in full or part, of the indebtedness incurred the Company and/ or its subsidiaries) and

(c) INR77 Crores to Object 5 (General carporate purposes).

Further, we are proposing to reallocate INR 85 Crores out of Object 3 (Investment into research and product development) towards Object 6 (Repayment or prepayment, in full or part, of the indebtedness incurred the Company and/ or its subsidiaries).

The total amount proposed to be reallocated out of Objects 1 and 3in the Prospectus is INR 1,322.64 Crores which along with INR 50.75 Crores in Object 4 (which has been redefined in scope as compared to the Prospecius, as set outin the paragraphs below) is less than

25% of the gross proceeds of the IPO i.e. INR 5,500.00 Crores.

Rationale to reallocate funds out of Object 1 and Object 3

QOurcell manufacturing plant (Ola Gigafactory) began commercial operations on March 22, 2024 with a current capacity of 1.4 Gigawatt-hour (GWh) (as of June 30, 2025) and manufactures our in-house 4680-form factor cells. We will soon implement a phased integration

of our cells with our E2W products, with the tentative timeline being as early as Q2 of FY 2026. Cell capacity is currently being expanded from 1.4 GWh to 5 GWh. Cell production capacity of 5 GWh can cover approximately 1.2 million E2W annual units (assuming an

average battery pack size of 4kWh); which we believe to be sufficient for captive use till FY 2029, Thus, the management is of the view that expanding cell production capacity beyond 5 GWh may not be the optimal allocation of this capital and that the proposed reallocation

\gill instead enable the Company to take better advantage of growth opportunities in the current market and business environment. In this context, management proposes to reallocate INR 1,227.64 Crores of IPO Proceeds earmarked for Object 1 as set outin the
rospectus.

QOurR&D platform has delivered significant wins in FY 2025, with the introduction of our Gen 3 platform and initial models of Roadster series electric motorcycles. In addition to product launches, the Company has made significant progress in technology by introducing in-

house metors, battery packs, MoveOS+ software stack, 48 Volt vehicle architecture and is in advanced stages of introducing in-house 4680 cell, Heavy Rare Earth (HRE) free motors and is also developing an in-house ABS. The management is of the view that the

Company has more than sufficient capital for its plans for R&D for FY 2026 and FY 2027. The management proposes to free up a small amount of INR 95 Crores currently allocated towards R&D for FY 2027, especially because managementis aiming to eptimize capital

allocation for new product launches (as detailed in the Q1 FY 2026 Shareholders Letter) and also because management foresees internal accruals being able to fund additional R&D expenditure in FY 2027 if required. In this context, management proposes to reallocate

INR 95 Crores earmarked for Object 3 as set out in the Prospectus.

Rationale to reallocate funds to Object4, 5,and 6

The management is of the view that proposed reallocation to Object 4 will enable the Company to pursue growth in the current business environment and generate positive flywheel effects for both the auto and the cell business. In view of the management, the auto

business will benefit from further investments in the Company’s D2C omnichannel platform, manufacturing related capital expenditure, operafing expenses and sales and marketing expenses, with the objective to drive sales volumes and bolster market share. Increased

auto sales will in tum generate more captive demand for the cell business. In the cell business, the management aims to accelerate cell production for the current capacity of 1.4 GWh and deployment and operationalization of cell capacity from 1.4 GWh to 5 GWh. This will

enable the Company to improve its gross margins, deliver products with the 4680 Bharat Cell resulting in higher range and better safety characteristics and drive-up capacity utilisation in the cell business. In that context, management proposes to allocate INR 850.64

Crores to Object 4, in addition to utilizing INR 50.75 Crores unutilized funds remaining in Object 4. Further, management proposes to extend timeline for utilisation of the funds allocated to Object 4 by one year, to FY 2027, as opposed to FY 2026 as outlined in the

Prospectus. The timeline extension is mainly sought to accommodate the utilisation of the additional funds being allocated to Object 4.

The management is of the view that the proposed reallocation to Object 5 will bolster the Company's contingency buffer. In addition to the above, the Company may utilise the varied proceeds towards expenditure considered expedient and as approved periodically by the

board of directors (“Board") and the business requirements of the Company. The Company’s management shall have flexibility in utilising surplus amounts, if any, subject to directions of the Board. In that context, management proposes to allocate INR 77 Crores to Object

5, inaddition to utilizing INR 170.94 Crores unutilized funds remaining in Object 5.

The management is of the view that the proposed reallocation to Object 6 will cover a portion of the Company’s debt servicing requirements for the remainder of the FY 2026 and will deleverage the Company's consolidated balance sheet. The management further

believes that this will give the Company more flexibility to seek additional capital later at more competitive terms as needed. The Company had previously utilized INR 800 Crores of IPO Proceeds in Object 2 to reduce indebtedness of its wholly owned subsidiary, OET. In

thatcontext, management proposes to allocate INR 395 Crores to Object 6, which will permit repayment of debt of the Company and/or its subsidiaries.

Details of Object 4 - “Expenditure fo be incurred for organic growth initiatives” - changes with respect to the scope of Object 4: The change in Object 4 with respect to the prospectus is in the sub-heads. As per the Prospectus, the sub-heads of Object 4 were, Payment of

rental expenses for existing ECs, Expansion of new ECs and Expansion of network of hyper charger guns. As at the time of the Prospectus, the amount allocated to Object 4 was INR 350 Crores, of which INR 299.25 Crores has been utilised as at June 30, 2025. Since the

time of IPO, the Company has significantly expanded its distribution footprint such that the term “Experience Center” (EC) can no longer be used to represent the majority of the expanded distribution footprint and therefore for the purpose of this document, the term

“Stores”is used to describe physical touchpoints for orders, sales, fulfilment and delivery.

The Company has also significantly expanded its Service Centers, with a majority of them co-located with the Stores. The distinction of “Old ECs"and "New ECs” as defined at the time of the Prospectus no longer applies and therefore for the purpose of this document, the

term “Stores and Service Centers” represents all the Stores and Service Centers in operation currently or to be added incrementally as part of regular business operations.

Fineﬂ ly, the manag:Lnent does not target spending on Hypercharger network given the proliferation of access to personal and workspace chargers, especially for the E2W segment. As described below, the sub-heads of Object 4 are proposed to be varied and new sub-

heads are introduced.

In Object 4, "Expenditure towards Organic growth initiatives,” we introduce two new sub-heads, Cell Business and Auto Business. We define expense heads covered under each of the sub-heads in below paragraphs.

a. Expenditure towards Organic growth initiatives - Cell Business: Management proposes to allocate INR 350 Crores, out of the total INR 850.64 Crores additional allocation to Object 4, to be used in the sub-head of cell business. The utilisation of the proposed

funds to be varied towards the sub-head of cell business of Object 4 will cover expenses as set out below:

a.i Capital expenditure for capacity buildout to 5 GWh: Will include proportional expenses (along with debt funds) on purchase of property, plant and equipment (PPE), installation and commissioning of the said PPE and other cash expenses pertaining to capacity
buildout to 5 GWh atthe Ola Gigafactory.
a.ii Expenditure on ramp-up of capacity utilisation: Will include expenses during capacity ramp-up fill we reach the full capacity of production including expenses on yield loss improvement, production process enhancements, certification expenses, raw material and

consumables, utilities and manpower, purchase of software for cell production capacity ramp-up, and expenditure on consulting services for cell production ramp-up.
alii Pre-operative expenses: Willinclude such pre-operational expenses that are necessary to be incurred to fully operationalize our cell capacity to 5 GWh in a commercially viable manner,
a.iv Technologicalenhancements of capacity built-out (1.4 GWh) and under-construction (1.4 GWhta 5 GWh): In the event, we are able to leam advancements in cell chemistry technology which could offer us a commercial edge over competitors, we may use a portion of
the reallocated proceeds towards altering, modifying or upgrading equipment and machinery, if possible, to upgrade our cell production capacity to be able to produce the aforesaid superior chemistry cells.
b. Expenditure towards Organic growth initiatives - Auto Business: Management proposes to allocate INR 500.64 Crores out of the total INR 850.64 Crares additional allocation to Object 4, along with the unutilized INR 50.75 Crares in Object 4, to be usedin the
sub-head of auto business. The utilisation of the proposed funds to be varied towards the sub-head of auto business of Object 4 will cover expenses as set out below:
b.i Investments in Stores and Service centers: Sefting up and operating expenses such as rent, maintenance, utiliies, manpower, training, inventory, logistics, fulfilment, warehousing, spares, marketing, technology systems, security, repairand replacements, etc.
bii Iml.restments in auto capex: Capital expenditure for vertical integration projects, manufacturing expenses related to new product development, cost saving initiatives, vendor development, maintenance and sustenance expenditures, tooling and other non-R&D
related expenses.
b.iii Investments in auto manufacturing opex: Expenses related to manufacturing, manpower, logistics, warehousing, consumables, utilities etc.
buiv Ir 1ents in sales, marketing and customer experience: Expenses related to performance marketing, targeted regional marketing, inside sales capabilities enhancement, sales and marketing manpower expenses, software and technological tools, etc.
Details of Object 6 - “Repayment or prepayment, in full or part, of the indebtedness incurred the Company and/or its subsidiaries”: The Company and/or its subsidiaries have entered into financing arrangements with banks and financial institutions, collectively
amounting to approximately INR 2,130 Crores outstanding as on June 30, 2025 (out of which the amounts falling due, including interest and Debt Service Reserve Account (DSRA) requirements is approximately INR 645 Crores during July 2025 to March 2026), in
addition to the outstanding Warking Capital Demand Loans (WCDL) of approximately INR 545 Crores.
The management proposes to utilise INR 335 Crores fowards repayment / prepayment, of the loans / facilities / non-convertible debentures (NCDs) obtained from banks and financial institutions by the Company and/or its subsidiaries. The repayment / prepayment, will
help reduce our outstanding indebtedness, assist us in maintaining a favourable debt-equity ratio and enable utilisation of some additional amount for further investment in business growth and expansion. In addition, we believe that since our debt-equity ratio will improve,
it will enable us to raise further resources at competitive rates and additional funds/ capital in the future to fund potential business development opportunities and plans to grow and expand our business in the future. Given the nature of financing arrangement and the terms
ofrepayment/ prepayment, the aggregate outstanding borrowing amounts may vary from time to time. However, the aggregate amount proposedto be utilised towards Object 6 will not exceed INR 395 Crores.
Summary
To summarize, we reiterate our commitment to being the leading pure-play electric mobility player in India with a focus on vertical integration and technology leadership. The macroeconomic conditions have continued to improve in Q1 of FY 2026, with contained core
inflation, and interest rates reductions by the Reserve Bank of India (RBI), and we expect EV penetration to regain momentum and begin to accelerate again going forward. We have taken several structural decisions to strengthen our long-term fundamentals and
enhance resilience. The Company has reduced its structural EBITDA breakeven point to 25,000 monthly E2W sales. Other actions include securing business continuity in the event of supply chain disruptions for rare earth magnets by developing in-house heavy rare
earth (HRE) free motors and diversifying sourcing, and development of in-house anti-lock braking system (ABS) to mitigate cost and integration impactin case Indian Government makes ABS mandatory on all vehicles from January 1, 2026. Taken together, we believe
thatthe proposed variation takes into account the best interests of our shareholders and enables us to deploy capital more productively and drive growth in the near to mid-term without altering our long-term strategy.
Effect of the proposed variation/ alteration on the financial position of the company:
With the proposed variation, the Company intends to reduce indebtedness and invest in organic growth opportunities, which will enable the Company to scale and consolidate its position in the market. Further, the overall consolidated eamings and cash flow of the
Company is expecled foimprove in the long term. The management of the Company is of the view that the proposed variation will ensure optimum utilisation of IPO Proceeds and maximize shareholders' wealth.
Major Risk factors pertaining to the new Objects:
All statements contained in the explanatory statement to the Notice of the AGM that are not statements of historical fact, constitute “forward-looking statements”. All statements regarding our expected financial condition and results of operations, business, plans and
prospects are forward-looking statements. Similarly, statements that describe our strategies, objectives, plans or goals arealso forward-looking statements. All such statements are based on our current plans, estimates, presumptions and expectations and are subject to
risks, uncertainties and assumptions about us that could cause actual results to differ materially from those contemplated by the relevant statements, including, tax and regulatory changes, our ability to successfully implement our strategy, technological changes, our
exposure to market risks and general economic and palitical conditions and changes in competition in our industry.
The proposed variation / reallocation may also be subject to various risks and uncertainties and may require necessary approvals and consents under applicable law, such as from the board of directors of the Company and/or its subsidiaries under Companies Act, 2013 or
other applicable laws, and under applicable contracts such as financing arrangements, and will be subject to the terms thereof. Further, the proposed reallocation may result in delays in meeting the scheduled capacity installation commitments under the various program
documents for subsidies and incentives. Accordingly, if such a delay occurs, we may not be eligible to receive the incentives / subsidies and in the absence of an extension or waiver by the relevant authority, such authority might exercise their right to appropriate any
securities or performance guarantees furnished by us. The above matters may also require us to obtain consents or waivers from our lenders under the relevant provisions of the facility agreements.
In case any such approvals or consents as outlined in the paragraph above are not obtained or are delayed, this may adversely impact or delay the implementation of the proposed variation / reallocation, including the proposed timelines.
The proposed variation will ease the additional burden on finance plans and internal accruals of the Company. However, any unforeseen economic, market, business conditions or any other conditions beyond the control of the management may lead to escalation in costs,
impact the working capital position of the Company and this may affect the financial cendition of the Company.
Names of Directors who voted against the proposed variation/alteration:
Nene of the Directors have voted against the proposed variation.
Any interested person may obtain the copy of the special resolution along with the explanatory statement free of charge at fhe Registered Office of the Company at Wing C, Prestige RMZ Startech, Hosur Road, Municipal Ward No.67, Municipal No. 140, Koramangala VI
Bk, Bangalore-560095 Karnataka, India or visit the website of the Company at https://www.olaelectric.com/investors/investor-relations/annual-reports for the same.

For and on behalf of Ola Electric Mobility Limited
Sdi-

Harish Abichandani
Chief Financial Officer
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Form PAS-1
fPursuant to section 27(1) and rula T{2) of Companies {Prospectus and Allotrment of Sacuries) Aulas, 2014]
Advertisement giving details of notice of special resolution for varying the terms of any coniract referred to in the prospectus or altering the objects for which the prospectus was issued
PUBLIC MOTICE

Motice iz haraby givan that by a resoluion dated July 25, 2035, the board of dractors (“Board™) of Ola Electric Mobéty Limited (“Company”™) has proposed to vany tha objects | tarms of utds aton of the Initial P ublic Cfferssg (“1PO") procesds [("EPO Proceeds™) and axtand the
tima imit for wlilisation of the PO Procesds, for which prospectus dated 6 August 2024 (" Prospectus”) was issued in connection with the PO of the Comgany, which consisted of a fresh issue of 72 37 57 827 equity shares at an issue price of INR 76 aggregating fo INR
5,500.00 Crores (whare the net proceeds receivad by Company afler deduction of issue relatad expenses was INR 5, 275.06 Crores).

In pursuance of the said rasolution, furher nedice (s given that for approving the proposed varation of the cbjacts |/ terms of ulilisation of the (PO Proceeds and extension of the time bmit for utilisation of the IPO Proceeds, a special rasolution of the Comparny |5 proposad 1o be
passad at the ansuing
approvedby amajority thal meets or exceeds the statutory thrashold for 2 spacial resolution bul does nol exceed the threshold of 30% shareholding {present and voding and vabing through remate e-voling), the Company will, notwithstanding the loregoing statulory threshold,
nod implement the proposed varstion fextersion, Bnd such resolution shall be deemed by the Company as not having been acted upon/ implemended, Accordingty, the objects f ferms of utilmaton of IFO Froceeds meantioned in the Prospectus will be deemed o have notbeen
varied and the timedines for utilisation of the IPO Proceeds will be daemed to have not baen extended by such rasoketion. The detalad information of the ajoresaid resalution (including the tams and condilions thenaof along withs the axpianatony statemant) and instructions for
participation at ihe 8th AGM including remote e-vating and e-voling at the AGM is given in Nolice of the AGM available al the wabsite of tha Company al hitps-/www.olaelectrc.cominvestorsinvestor-relalions/annual raports

Thi dietails regarding such variation are-as follows:

fth Annveal Ganaral Maating (“AGM™) of the Company tobe held on Friday, August 22, 2025 at 10:00 AM (IST) tweugh Video Confesencing’ Othar Audio-Visual Maans, The resaiution shall De subject io the condition that, in the avent (ha rasskiion s

Particulars of the terms of fhe confract o be varied [or ohjects 1o be alterad):
R R PO ... . (. sk .
5l. | Originai objects of the IPO as stated in the Prospectus Total amount raised | Amount unutifised | Details of variation | Revised amount Revised amouwnt | Revised timeline

No. through the IPO | as on June 30, 2025 | | after variation | unutilised post | for utilisation
varlathon
1. | Capital Expenditure to be incurred by the subsidiary, Ola Cell Technologies Private 1227 B4 | 1,227 84 | 1,227 84 allocated out of Object 1 10 Object = E | Nt Applicatle
Limited {"0OCT") for axpansion of the capacity of cell manufacturing plant fram SGWh to [ 4, 5 and & (a5 sal oul below)
| §.4GWh, dlassited as phase 2 under the expension plan, asperthe Prospectus | T || | S— _—
2. | Ragaymant or prapaymeant, &cfull or par, of the indabtedness incurred by the subsidiany, | B00.00 | Mochanpe | 800,00 Mot Applicabia
| Ola Electric Technologies Privata Limited (*OET") . [
3. | Invesiment into research and product development | 1,600.00 114447 | 95,00 aflocated out of Object 3 to Object 6 1,505.00 1,045.47 By Fiscal 2026
650.00
By Fiscal Year 2027
T | |___ s T AT | | — | 49847
4, | Expenditure to be inaurred for organic growlh iniliabvas 350,00 50.7% | B50.64 allocatad oul of Object 1 lo Objest 4 1,200064 201,349 By Fiscal 2026 -
B01.39
By Fiscal Year 2027-
| | D e R e |/ T | — (10000 |
b, | General conporate purposes” 1257 42 170.94 | 77.00 allocatad out of Object 1 to Object 5 [ 1,374.42 | 247,54 By Fiscal Year 2026-
247 .54
G, | Repayment or prepayment, m full or part, of the indebtedness incurred the Comparny 00,00 allocated cuwd of Object T and 95.00 [ 38500 { 395.00 By Fiscal Year 2026~
and or its subsidianias | aliocated oul of Obgect 3, tatalling to 385 39500

. . ! | alocated 1o Object & , ! !
*The lofal mount fo be used for penera covparate purposes will nol excesd 25% of the gross procesds of the IPOY e, INR 5,500, 00 Crores as perthe Prospecius (which includes issue relaled expenses of INA 22494 Crores),
Particulars of the proposed variation falteration: Pleasa refer 1o table givenin Point 1 abowve for the detaits of the origingl objecls as per the Prospectus and the proposed reallocation of PO Proceeds,
FReasons. justification for the variation:
Background
We area pure-play electnc vehicks (EV) player in India buliding vedically iInbegrated Yechnology and manufaciuring capabiliies far EVs and EV componends, mcluding celts. Our business model is founded on Thres key scalable platforme: (1) aur research and development
{RED) and technology plathorm with m-house design and develpment stross EV fechnologes and components. (2 adapiable mamdaciunng and supphs chain plaform, and(3) direchio customer (D2} omnichannst distribution plathaem.
The Indian EV Industry underweanta shitt in market dynamics post our IPO. Driven by macroeconomic factors, the two wheelers (2W) marke! growth sfowed to 7% In FY 2023, as against our anticipated cumulative avesage growth rate (CAGR) assumption of 11%. Electric
Z-wheeler [EZW) penstration, al 6.1% in FY 2025, also grew siower than expected. Increase in competitive miensity, already undarway af fhe tme of aur IPQ, infensified further, with mare incurmbent intemal combustion engne (10E) Original Equipment Manufacturers
{DEMs] entering the manet with EV products and leveraging theer existing ICE netwaork to raphdly scale wp distribution and reach & wide partofthe markat,
In cur view, the first phase of EV adoption, driven lasgely by policy support and “sany-adoplers,” has played out, The E2W industry is now possed 1o enterthe second phase of growth which will be led by the “middle-mass” customers - value-conscious, cautious and slower
fn adopt new fechnologies. This new set of customers will test EVs on prce, performance. total cost of ownership, and senviceability. Inourview, EVs remain superior to ICE across all metrics of customer experience. and supported by improvement in macroecenormic
condiions, the nesd wawe of growth will return to E2Windusiny in the near tomid-term. Further, motorcycles account for oser 85% of the 2W markat, and as of June 30, 2025, the Company is the anly major OEM with a pan-India presence In both electrc-scootars (E-3/C)
and alectnic-matortyclas (E-MIC). The Campany's faclis 5 10 be advantagedusly prapared for this secand phase of growth,
Giventhis background. in view of the managameni, the proposed variation is tactical in mature and seeks o achieve the cbfectives of more efficient capita! allocation and uiilisation, strengthening the balance sheat and undocking positive Tywheel affectin the aute business
and cell business through organic growth, To achieve the aloresaid objectives, management is proposing bo further deleverage the consclidated balance sheel of the Company and mvest mare In organic growth indiatives {as explained in subsequent paragraphs) by
unlacking capital that management forecasts will ofherwisé remain unutilzad in the near o midHerm. The management i3 aof the view that the proposed waniation will generate valug for sharaholders by optimizing the Company's cost of capeal and unlocking grawth
apportundies, To accommadate the increased expenditure in Object 4 ['Expanditure fo ba incurrad for organic growth initiatives’), the managemeant alsa proposes to extend timeline for ut@sation of funds by ona year, io FY 2027 from BY 2026 A= per Prospectus. The
specifics of the proposed variation and the individual rationale of te relevant objects iz sat out balow.
Specifics of the proposed variation

The detaids of the proposed vanation-are st out below. We are proposing to reallocate INR 1,227.64 Crores out of Object 1 (Capdal Expenditure to be incurmed by the subsidiary, OCT for expansion of the capacity of cell manadacturing plant from SGWh to 6.4GWh,
classifind 25 phase 2 under the expansion plan) as fofowe:

(a} INF 850,64 Croves ba Object & (Expendilure fo b incurmad for eeganic growth inifiatives)

{&) INR 300 Crores to Objact & (Repayment or pregaymant, iniful or part, of the indebtedness incurrad the Company and / o its subsidiaries) and

{6} INR 7T Craves to Object 3 (General corporate purposas).

Further, we are proposing bo reallocate INA 95 Crores oot of Object 3 (Investmeant into research and produc development) (owards Obyect 6 (Regayment or prepaymant, infull or part, of the indebtedness incurrad the Gompany and | or 18 subsidiaries).

The total smount proposad tobe reallocaied out of Objects 1 &nd 3 in the Frozpeciusis INR 1,322 64 Crones which along with INR 0,75 Crores in Object 4 iwhech has been redetined in scope as compared io ihe Prospecies, as zed oulin the paragraphs below) 1= less than
28% of the gross proceads of the IPO La. INR 5 500,00 Crores,

Rationale to reallocate funds out of Oblect 1 and Object 3

Qur call manufactunng plant (Ola Gigafactony) began commercial operatians on March 22, 2024 with & cumentcapacity of 1,4 Gigawatl-hour {GYWh) {as of June 30, 2025) and manufachetes aar in-howse 4680-orm factar cells, We will soon implement & phased infegration
of our calls with our EZW products, with thae tentativa fimaling baing as eady 8502 of FY 2026 Cell capanity iz currantly baing avpanded from 1 4 GWh to b GWh Call praduction capacity of & GWh can cover approcdeniztaly 1.2 million EXW annual units (saswming an
averans batlery pack size of 4kWh, which we beseva o ba sufficient for caplive usa 1l FY 2028, Thug, the managemen i of tha view that expanding cell production cagacity bayond & GIWh mag riol be Ehe optimal allocation of this capital and that the propesad reallacation
will instead snable the Company o take better advantags of growth opportunities = the curent markel and business environment, In this context, management proposas fo reallocate INS 1,227 .64 Grores of IPD Procesds eammarked for Object 1 a5 58t ouf in the
Prospectus.

Our RED plattorm has deliversd sgpndicant wing in FY 2025, with the introduction o our Gan 3 platiarm and inflial modals of Readsher seres eleciic moloreycles. In addition 1o product launehes, the Company has made significant prograss mtechnology by introducing In-
house mofors. battery packs, MoveOS+ software stack, 48 Volt vehacle archieciure and is in advanced stages of mfrodusing in-house 4680 cell, Heawy Rare Earth (HRE) free mofors and is elsa developing an in-housa ABS. The managerment is of the view that the
Company has more than sufficlent capital for £z plans for BRD for FY 2026 and FY 2027, The managament proooses to free up a small amount of INR 95 Croras currently allocatad towands R&D for FY 2027, especially because managemient is aimng to optimi ze capital
alfacation for new product launches [as detadad in the Q1 FY 2026 Shareholdars Latler) and also because management loreseas miemal accruals baing able 1o fund additional RED expendilure in FY 2027 if required. Inthis conlext, management proposes to reallocala
INR 95 Crores earmarkad for Object 3 as setoul mthe Prospecius.

Retionale fo reallocate funds to Ghject 4, 5, and 6

Tha managarment is of the view that propased realocation 1o Object 4 will enable tha Company 10 pursue growth in tha current business amaronmant and ganarate positve fywheal effacts foe bath the auto and the call businass. In vew of the management, e auto
business will benaht fram further mvastmants in the Company's D2C omnichannel platiorm, manulaciuring related capial expenditure, operating axpenses and sales and markabing axpenses, with the objectva to drve salas volumes and bolster market share, Increased
autosales will infurr-generate more captive demand for the cell pusiness, In the cell business, the management aims 1o scceferate cell praduction for the current capacsy of 1.4.GWh and deployment and oparationalizafion of cell capaciy from 1.4 GWhito 5 GWH. This will
anatda the Comgany to improva its gross masging, daliver products with the 4680 Bharat Call resultag i hégher range and batier saety charactaristics and driva-up capacity utilisation in the cell buginass, In thal contaxt, ma ant proposes to afocata INB BRD G4
Crores 1o Objec! 4, in addifion o ulilizing INR 50.75 Crones unutized funds remaining In Object 4. Further, management proposes 1o extend limeine lor wilisation of the funds aliecaled 1o Object 4 by one year, 1o FY 2027, as opposed fo FY 2026 as outlined in the
Frospectus, The timeling extension = mainly scught toaccommaodate the utis ation of the acddional funds being sliocatedto Object £,

Thermanagemant is of the vew thal the prapesed realocation lo Objeet 5 will Dotster the Company's comingancy buffar. In additen o the above, the Company may ulilise the varied procesds lowards expendiluse considered expadiant and as approved penodically by the
board of directors {Board”) and the business regusrements of the Company. The Company's management shall have ety inutilising surplus emounts, if any, subject to directions of the Board, In thatcontext, managemant proposes o allocate INR 77 Croses tn Object
5, inaddition fo utilizing INF 17084 Crores unutifized funds remaining in Object 5.

The managament & of the viaw that the proposed raallocation be Ohject & will cover a portion of the Company’s dabl ssrvicing raquirements for 1he remaindar of the FY 2026 and wil delsverane the Company's consolidaled balancs sheal. The managamsn Furthar
helieves that this will give the Company mare flexibifity to seek addifional capital later at more compettive terms as needed. The Company had previously ufilized INR 800 Crores of IPO Proceeds in Object 2 to reduce indettedness of its whaolly owned subsidiary, OET. In
that context, managemant proposes to allocate INA 395 Crores to Object &, which will permit rapaymenit of dedd of the Company andlorits subsidiaries,

Details of Object 4 - “Expenditure fo be incurred for organas growth initiatives” - changes wih respect to the scope ot Object 4; The change in Object 4 with respect fo the prospectus is m the sub-hesds. As per the Prospecius, the sub-heads of Object 4 were, Payment of
reniglaxpenaas for edsting ECs, Expansion of now EC= and Expansion of natwork of hiyper charger guns. A= at the time of the Progpeciug, the amount abiocated to Object 4 was INE 350 Crorag, ofwhich TN 209 25 Crores has baen ufilized 82 st June 30, 2025, Since the
Nimie of 1PC, the Company has significantly expanded its digtribution footprint such that the tarm “Expearience Center” (EC) can no longer be used 10 reprasent the majority of the expanded distributien foolpant and therstore for the purpose of this documsent, the tem
“Stores” 5 used fo dascribe physical touchpoints for orders, sales, Tulfilment and defivery.

The Company haz alza ficantly expanded itz Sanice Centars, with a majority of them co-located with the Stores. Tha distinetion of *0ld ECe” and “Mew ECE" as dafinad at the tima o the Prespactus nalongar apglies and tharafare far the purposa of this decumant, tha
term“Slorasand Sewnﬁ:nlem"mprasems all the Stores and Sanvice Centers inaperation currenily or 1o be added incrementally as part o reguiar busingss oparations,

Finglly, the. managamant does nottargel spending on Hyparchanger nabwork given the prosieration of access to perconal and workspaoe changers, aspecially for tha E2W sagrent. As describad balow, the sub-heads of Object 4 are proposad 1o ba vaned.antd rew sub-
heads ara mirodutad.

In Ojectd, “Expendiure towards Organic growth initatives,” we miroduce two new sub-heads, Cell Busmess and Auto Business. We define expenss heads covenad under each of thie sub-heads in below parsgraphs.

a. Expenditure towards Organic growth initiatives - Cell Business: Management proposes o allocate INR 350 Crores, out of the total INR 850.64 Crores additional atocafion to Object 4, to be used in the sub-head of cefl business. The utiiisation of the proposed
furids to bevased towards the sub-head of call business of Objoct 4 will cover pxpenses as sat out below:

al Capital expenditure for capacity buldout to 5 GWh: Wil include proportional expenses {akong with debt funds) on purchase of property, plant and equipment (FPE), mstaltation &nd commissioning of the said PPE and othar cash expenses pertaining o capagity
Buildout bo 5 GWh at the Ola Gigatactory.

ali Expenditure on ramp-up of capacity utilisation: Will includs expenses during capacity ramp-up till we reach the il capacity of production includng expenses on yield loss imgrovement, production process enhancements, cerification expenses, raw material and
consumaiies; utilities and manpower, purchese of sofiware for cell production capacity ram p-up, and expendiure on consuiing senvices torcell production ramg-up

alii Pre-operalive expenses: Wil include such pre-operational expens es thal are necassary lobe incumed o ully operalionalize-our gell capacity bo SGWhin a commercially viable manner,

aiv Technological enhancemants of capacity Duei-out (1,4 GWh) and under-construction (1.4 GYWhto 5 GWh): Inthe event, we are able to leam advancemeants i calf charmistry tachnology wiich could offar us a commarcia! edge over competsors, We may usea portion of
the reallocated proceads lowards altering, modilying or upgrading equipmentand machinery, if possible, 10 upgrade our cell production capacity 1o beabile 10 produce the aforesald supenior chemisiry calls.

b. Expenditure towards Organic growth initlatives - Auto Business: Management proposes (o allocate INR 500,64 Crones out of the total INR 850,64 Cronas addtional allocation to Object 4, along with the unutilized INH 50.75 Crores In Object 4, to be usad in the
sub-head of aute business. The utilisation of the propossd funds te be vaned towards the sub-head of auto business-of Obiect 4 will cover expenses as 52t out below:

b Inwvestmants in Stoses and Senvica canters: Setfing up and operating expensas such as rent, maintenance, utilites, manpowes, training, inventory, iogistics, fulfilment, warshousing, spares, maseting, technology systems, secunty, rapairand replacements, ate.

bii Investments in gulo capex: Capdal expendiure for verical integration progects, manufacturing expenses related to new product development, cost saving initiatives, vendor development, matnenance: and sustenance expenditures, toaling and other non-RED
refated expensas.

bl Investmants in aute manufacturing opes: Expenses related fo manutacturing, manpower, logistics, warshousang, consumakies, utilities sic

buiv Investmants in sabas, markefing and customer experiance: Expenses related fo perdormance maneting, targetad ragional marketing, inside sales capabiliies enhancement. sales and marketing manpower axpenses, softwans and technological ools, afe

Detailsof Object&-"R or prapayment, in full or part, of the indebledness incurred the Company andlor its subsidiaries™: The Company andfor its subsidiaries have entarad info financing arrangemants with banks and financial instiutons, collactively

amaunting 1o approximatedy INR 2,130 Crores outstanding &s on June 30, 2025 (out of which the amounts faling due, including inlerest and Dabt Service Reserve Account (DSRA) requirements is approximately INS 645 Crares during Juby 2025 1o March 2026}, in

addition tothe outstanding Warking Capital Demand Loans (WEDL) of approximately INR 545 Crores.

The managemeant proposes to utilise INR 395 Crores towards repayment | prepayment, of the loans /faciliies / non-convenible debentures (NCDs) eblained from banks and financial institutions by the Company andlor its subsidiarias. The repayment / prapaymant, wil

help reduce owr outstanding indebiedness; assistus inmaintaining a favourabie debl-equity ratio and enable utiisation of some additionat amount for further investment in business growth and expansion. Inaddition, we beleve thet sinoe our dsba-equity ratio wil iImprove,

itwill enable us to raise further resources a1 competitive rates and addiional funds' capital inthe future to fund petential business development opportunities and plans bo grow and expand ourbusiness inthe futers. Given the nature of financing arrangement and the farms

of repayment/ prepayrment, the aggregale cutstandng borrowing amounts may vary from bime tolime. However, theagaregate amount propesedio be ulilisedtowards Olect B will not exceed INR 385 Crores.

Summary

To summarize, we reiterale our commitment o being the leading pure-play alaciric mobility player in bndia with a focus on vertaal integration and technology leadership, The macroeconomic conditions have continued to improve in Q1 of FY 2026, with contained core

inflation. and interest rates reductions by the Reserva Bank of India (RBI). and we expect EV panetration to regain momentum.and bagin to accelerate again going forward. Wa have taken several structural decisions to strengthen our fong-term fundamentals and

enhance resilience: The Company has reduced its structural EBITDA bragkeven poind to 25,000 manthly E2W sales. Othar actions nclude securing business contingty in the event of suppdy chain disruptions lor rare earth magnetz by developing in-house heawy rara

earth (HRE) free motars and diversifying sourcng, and development of in-house anti-lock braking system (ABS) to mitigate cost and infegraton impact in case Indian Govemment makes ABS mandatory on all vehecles from January 1, 2026, Taken fogether, we believe

that the proposed variation takes into account the bestinterests of our shareholders and emables us to deploy capital more productively and drive growthin the near to mid-term without altering our long-term strategy.

Effect of the propesed variation/ alteration on the finencial position of the company:

With the proposed varlation, the Company infends 1o reduce Indebtedness and invest In arganic growth opportunities, which will enable the Company to scale and consolidate itg position in the market. Further, the overall consalidated eamings and cash flow of the

Companyis expectad toimprove inthe long term. The management of the Company is of the view that the proposed variation will ersure optimum utiisation of IPD Proceeds and maximize shareholders’ wealth,

Major Risk factors pertaining to the new Objects:

Al statemeants contained in the explanatory statement to the Notice of the AGM thal ars not staternents of historical lacl, consftilute “orward-iooking statements”. All slatemeants regarding olr expected inancial condition and results of operations, business, plans and

prospects ars forward-kooking statements, Simiarly, staternents that describe owr strategies, objectives. plans or goals ane also forward-kooking statements. All such staternents are based an our cumrent plans, estimates, presumptions and expectations and ane subject to

risks, uncertainties and assumptions about us that could cause actual results to difer materially from those contempfaied by the relevant stalements, intluding, fax and requlatony changes, our ability to successtully mplemeant our straiegy, technolegical changes, our

axposure 1o market risks and genaral economic and poiitical conditions and changes in competition in owr indugiry.

The proposed varation / reallocation may &iso be subject fo various risks end uncenainties and may require necessany- approvaks and consents underapplicaiie law. such &3 from the bogrd of direciors of the Company andior its subsidianes underCompanies Act, 2013 ar
other applicable laws, and under applicabla contracts such as fisancing arangarments, and will be subjact to the tarms thareol. Further, the proposad reallocation may result in delays in meatng the scheduled capacity instaBation commitrments undar tha various program
documents for subsshes and incentives. Accordingly, i such a delay ocours, we may not be ebgble o racsive the incentives | subsiies and In the absence of an extension ar waiver by the relevant autharity, such suthority might exarcese theer nght to appropriate any
securities or performance guarantess furnished by ws, The sbove matters may alsa reguire us to.obtain consents or wasvers from our lenders under the relievant provisions of the facility agreements

In Gasa any such approvals orconsents as cutlingd i the paragraph abave ara not cbtained or ane delayad, this may advarsely impact or delay the implementation of the propos ed variation reallacation, Including the proposed timelings.

The proposed variation wi ease the gddifions! burden on finance plans and internal accrugls of the Gompany . However, ary unforeseen economic, marke!, business conditions or gny other condiions beyond the control of the management may iead to escaialionin costs,
imipact theworking capilal positionod the Company and this may aflect the financial condition of the Company.

Names of Directors who volad against the proposed variation/aiteration:

None of the Directors have weted against the proposed vanahion,

Any interested parsan may obtain the copy of the special rasalution along with the explanatory statament frae of charge at the Registared Office of the Comgany a1 Wing C. Prestige AMZ Startech, Hosur Aoad. Municipal Ward Ne 67, Municpal Mo, 140, Koramangala Vi

Bk, Bangalore-560005 Kamalaka, India or visit the websile of the Company at hips.fewe claglecine cominvestorsimvesior-relalionsiannuakrepons for the sams.
For and on behall of Ola Electric Mobility Limited &
Bt
Place: Bangalore Harish Abichandani =
Dated: July 31, 2025 Chief Financial Officer 5

CliN: L2424 1UP130EPLCI0EHA
Regd. Oifice : Padamelaza, Hail Mo, H1-MHZ Firsz Floor, Ploi Mo.3
Sec.- 160, Awmys Vikas Skandra Yojm, Agre - 07 (UP)
Tl : 9553-253TIEE02 3EIR00 15508553, E-rmab | | BT S

PEE CEE COSMA SOPE LTD.

WU ER G PR T S

THE BIGGEST CAPITAL

ONE CAN POSSESS

$ FINANCIAL EXPRESS

Roasd to Load

Pursuart to Regusiian 29 read wilh Hegulabion 4T ol SEBI (Listeg|
Obkgation and DEcosura Raguinment) Redadations, 2015, Notos i
rorchy guvan that a Mecting of Board of Directars ol the Company =
weiwchuied jo be heldd on Thursday, Tibh August, 2025 &2 the Reguluno
Oiffca 0 inlar ala anpmoes &g aka on recond the Un Audiiad Frsncial
Results (or lhe Duarer enced J0th June, 2025, alangaiih Limiled Revew
Regaorl Teenon a0 o fx e dale of Arvessd Gereral Mealing ard Bodk
Clezum Dalcs o tha purpasa of paymani af Divicend, subigsc] 10 aporoea
by membars in the AGM, The oe I8 alzo pvalable on the Slock
Exchangas wabsila weiw basindia com aml companys wabsils)

Far & on bakalf of the Board

PEE CEE GOSMA SOPE LIMITED
MAYARNK JAIN

IExecutiee Chalrmam] DIN-Q01 12047

epaper.jansatta.com

- L ke Ll 1 50
U & HEd H IOy Ee # wErE el uF & 2wt & fag f-Htemdt P
FmfaT &
3;'. Assats Deseription AE?;I:“ '“'1”_?.1':"
1| ot i wam w v & e fafa 06082025 | 1400 | 1130
2 | ot &=h arfere migt & meverm & forg Frfimm | 08082005 | 1r00 | 1530
3 | e et wwe w EfEm v g & | g0s0s | oo | 1090
feve Frferm)
et d-hardt srftrpo w1 R g wwwireps.gov.in 1 aerre fmn T &
wrEe anfrfrs maws
PRR/SR.DCM/AAAM23

i o wer e wroqe

fosecrail

-F =south East Central Railway

ASIRVAD MICRO FINANCE LTD

CIN U65923TN2007PLC064550
9th and 10th Floor, No 9, Club House Road, Anna Salai,
Chennai 600 002. Tamil Nadu.
Tel:044-42124493

fagiwas: Ardisatalt sfk A w9 # S1ar & taggrr Jfia faan
srar @ 6 fomfoRaa sresce & @ sw Ale & smqmon &
ArdSfers Atardt forafaffaa smamst w feie 16/08/2025 &t
Jgeg 10.00 ot A & Soen. g7 3 Rolecr Igadl & A4 &
amyuent & et s o1 7 F v e o grr gfia feu
STe & dIa9]g 3+ ol & IBA gl Bl . (o1 IAICRA B
ofterreft el & arweft, Sadt At fseft srear R = ga: wgwa Ry
&t SEsht. st & T g fafdr (3R &% &) # ufada & g
Ja1 Aot Fog AT dTATET T TMMg ATLSN aUT 59 SR A BIg 3
T E gt ST,

frfaat & Ft:

feeeft fegt samm Sftgar 342990700000513 342990730000470 Sigd R
SiiTe 343020780000002 Iwdt fegt sRam-sftuet, 342960700000325
342960730000016 fegt u=rafdt gfetell 343010730000133

W At & o7 A F g Al o frrforRaa &1 arers
BT M- D SldAldarail &I gUAST & ®T H 7[.10,000/-
Ftomft & o THg 517 BAAT BRT (IABA Sieiibdisi df 916 &
oter fgarm siroen). Stefteal @ dur gggsT T/ STE ATY ABI
3ATAT BoT. 3P TSR & oIy U= 9542500664 TR AUS B9.

3iftrpa arferart
anfdrats s SR

93 ¢

BIRAY ForeeEwaT qun Rarfern 9 (@iiRe afwdl @ fog
ForeeEEar A ufhan) fafaeraeh 2016 @ fafw 6 & sl

wgaEue (3FEr) fafes
& ROTQTAT3 & ererref
wRifte faawor
TeETd (e fafics

11.03.1954

BfiRe 7GR BT T
2 | FfiRe "R @ FrrEEr & for

-

3 | iR R s BTiRe IR SRe Rt
frriiga / dofiga 8
| 4 | PriRe 3R 9 Pk ygaE wEw /| U24211DL1954G 01002377
ﬂ’rﬁa_ <fE ggaH 4.
| 5 | #fiRe ¢eR @ Yoliga @rfed R wa | fadio a0, &) 6 WiT sheEd 7 o s,
Frafey (afy S &) a1 Tar T% fiwel, e, WA, 110003
6. | PliRT IR @ |ag ¥ FrorETRRET 30.07.2025
. IR BN A Ry
| 7. | ForeresTEmar wHEE AfFW $ 9T | 26.012006
. Frgf ffr
| 8 | siaRw wumm wEerdt 3 Wy ¥ I B | A ARd wETd
B A B s O O o 7 B 1 B 4 IBBIIPA/OO1/P-PO0S28/ 2017-18 / 10953
YoltHRr e
9 | 1€ B W Yoligargar sl wHeH T—604, Fouiel [IER, WSR— 43, TS 122002
FEE &1 gar iR S 9 iamrs@gmail.com

. 10, | sfafe wwEE FaErt & WRI UIER §g

3 T, TEvs W, 581, Waev-27, TS,
BT AT wearen gar iR $—i

122002
g9 hil.india@truproinsolvency.com

13.08.2025

AN TE

11, | TR wegE v @ sifem

12, | &R 21 P SU-=am (6Y) D wuarEy (€) D
siTifa el # ke, afy 2 @,
g siafw wwe Sawrt grr giRe
fsar T @

13, | f5d =t ¥ ForeraRt @ wfiga wfRfR
@ w9 ¥ 3 7= ¥y Rifsa
ORI St @ W (e Ot
8 @ )

| 14, | (@) wifrs wo= Ter
(@) mitpa wffafel & oo
T8 W) Suere ¥ :

TaeeRT I8 qud fear o ® 5 v aw e wmftey, weE s, 95 Rwr |
30—07—2025 ®1 TIEUA (Sfean) forfice @ ve Fofia Feoree=esar STanme 9T e
PR BT e A ¥

TaemEve (e fafics @ Foremel @1 vaggnr ufafe W 10 & wwer aftfd oo w sfaRA
TAT EA & U 13—08—2025 HI AT TUU U4 AT & W 0 B IR b B
ameer fea Sar | faxfg FevreTar T Sde Seldgiiie A gRT AR @ 9RT 309 1 IR
PN | A 30 VRNV add W W, Sle g1 Sdl Seldciie AEqd | wed 6iwd
T IR FW Ah ¥

T B FFEYU rraT UTHE W R BYT W GfSd A S |

] TE

qafei® : https://ibbi.gov.in/en/home/downloads
EIERE

B/~

& Az FETH

Ry ame sggEry

TS ¥ IBBI/IPA/001/IP-P00528/2017-18/10953

sf3er Aoref Us 3gaud fafdics
(Bramdes : L74993UP1990PLCO15721)
Uit e : 10.5 fredl Agee™, YA Wefl W8, YAIY- 244 901 (ST 7H)
i—*ﬁ' HS — info(@ indiantoners.com, m : www.indiantoners.com

U
W:DSQS—ZSSGZH,WW:DSQS—ZSSGZ?S
3541 qIffes oA 9% (ToieH) B FaI,
& G970 RAe §-ET B SR
TaggN gfud fFa ST ® % 2fewm o de Saond forfics & wewt @t asdY arffe
3 96% WHAR, 25 3T, 2025 P GUEX 230 q91 HUAI & Uotipd HrAAd 105 fd
AZERTH, IMYR el IT8, IR — 244901 (ITR USW) H I 90% & R B Fam
# Sfeaaa armer gd faey @t @ forg smarfsra @ st |
3541 affer M JSdb & GIAT BT goldLiFD Ula, XTI AT Ud HaQH Bq e,
SufRerfay udf, diedt BT oiR arffes RO 2024—2025 & AR, 99 W Vel & FaR 8]
a9 &1 g & e $7d gl wuel / el ufewmfi(En) & ue doliga € g fad
TR F SHG! BT BT &7 IR 7 fhar 87| 519 Gl 7 au=T1 SHel var Uoiied el
BT &, IF ol IWIH gEdESl @) i ufoar A adie § a9 41 18§
9 SRS, I8 W1 qrod & S § 6 du 1M, 2013 &1 9RT 91 3R o
fafersi & fffem 42 & IR, B #) 357 Al aH dob b LW W Wew Bl
IR IR IRR EWARYT Ud oRET YR 22 3R 2025 ¥ 24 3FTwd 2025 (] A
wftAferd) & 98 e |
FHO ARFRA, 2013 B GRT 108 T FTAR, IRT TRBR & HUNC BRI FATTT §RT TR
PUT (FEEE Ud WEITEE) W I, 2015 & FEH 20 @R Wi vl @ Aoy forfeT
fafasi & fafem 44 & W1 ufdd, Su U TRl B GadT d SfoalRaa w4 gl
W RHAe $—A1fET & AEEH W gelag (e AgH W SUAT dIc STo ®1 GieT T&T o
U UG B
BT AWM, 2013 & WATHT R S FREl & FrW 20 & AR AR 9 g g
1. FEAR o @ eifom fafr - 31.07.2025
2. solgeife "l (RATe §—arfe) & #eam 9 #ae 3% 8F @l fafYy ek awy - 22
TR, 2025 WIE: 9.00 T (ARAN AFNE W) |
3. Sefagif® Al (RATE S—aifem) @ #rgw & #deM A 8 & fafyy ok w9
24 37T, 2025 W™ 500 97 (MR A9F THA) |
4. soagie wrHr (RATe S—aIfe) & #egq § AdelT 24 37T, 2025 61 |14 5.00 99
(REI A WHE) @& 916 el R S W |
5. 3541 aIftfer 37T Jo& o o, RATe $—aIfeT iR 7AG™ & ufhar & |72, TIgwEsige
#I Jease www.evoting.nsdl.com TR T IURT T
6. S—aIfeT ¥ Hefd wweawRll & fory WU fy S arel aafteal & fawer - 4 e Tgad),
DUHT WG TAT AT AfBRI, investors@indiantoners.com/ TeATHIA Fav 45017000
IR TATHEUE, evoting@nsdl.co.in/pallavid@nsdl.com, HF FER 022-24994738 /
24994600/ UIUHSIUA B4 SEh, UMY &R (STl i) 1800-222—990 R |
7. 4 aRToRT R (AN FeR 8244), TH BRRA HUH! ARG B RAle §—areT R wasH
wfshar & forg dderes frges fbar mar 2
®1g A @fth, ST g1 991 W @ 9§ IR AT FRAT & AR BUAT Bl HERT g9dT §
AR we—sift fafdr arifa 18.08.2025 Td IRR &RV &l B, evoting@nsdl.co.in T TH
IR ASTHR G SMES! R UTHas U I GHal & R R S6d SER Ul e
SIS Ghal g Eleilfe, ¢ WEEE Ugdl ¥ & RAe s—aieT & foy vavadva #
Uofigd 8, A1 9 U die STe @ oy 3T HIGET ok STES! 3R ureas @l U
PR FhA B |
Jole YR & AW 9§ HaaM @ giawr aiffe am 9o@ (ToieH) W Suder aRTs oo
3R R wewdl o arfifes o d8% (Toligh) § Ugel RAle $—aifeT gRT &1 dic Srel
g, 9+ @i amH de@ (TWgH) H 99T o Wad €, i 97 QN die Sle &l JEeR
REICIRIN
SERURE! &1 Aaar SfdHR 18.08.2025 &1 de—iih fafyr (Refe fafd) & ogar wui
PI U WHA Y Yoil H I B b Fgurd H B

fa=it® : 01—08—2025
W U

A B ARITER

P 57w I de e fifiee

L/~

@ E Reeh (e =gdd)
=it : 31—07—2025 B ARG T I ARSTY




		2025-08-01T19:53:27+0530
	HARISH ABICHANDANI




