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BS R & Co. LLP 
Chartered Accountants 
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Pebble Beach, B Block, 3rd Floor 
No. 13/2, off Intermediate Ring Road 
Bengaluru - 560 071, India 
Telephone: +91 80 4682 3000 
Fax: +91 80 4682 3999 

Independent Auditor's Report 
To the Members of Ola Electric Mobility Limited 

Report on the Audit of the Consolidated Financial Statements 

Opinion 

We have audited the consolidated financial statements of Ola Electric Mobility Limited (hereinafter referred 
to as the "Holding Company'') and its subsidiaries (Holding Company and its subsidiaries together referred 
to as "the Group"), which comprise the consolidated balance sheet as at 31 March 2026, and the 
consolidated statement of profit and loss (including other comprehensive income), consolidated statement 
of changes in equity and consolidated statement of cash flows for the year then ended, and notes to the 
consolidated financial statements, including material accounting policies and other explanatory 
information (hereinafter referred to as "the consolidated financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid consolidated financial statements give the information required by the Companies Act, 2013 
("Act") in the manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the consolidated state of affairs of the Group as at 31 March 2026, of its 
consolidated loss and other comprehensive loss, consolidated changes in equity and consolidated cash 
flows for the year then ended. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143( 10) of the Act. Our responsibilities under those SAs are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are 
independent of the Group in accordance with the ethical requirements that are relevant to our audit of the 
consolidated financial statements in terms of the Code of Ethics issued by the Institute of Chartered 
Accountants of India and the relevant provisions of the Act, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. We believe that the audit evidence obtained by 
us, is sufficient and appropriate to provide a basis for our opinion on the consolidated financial statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 
audit of the consolidated financial statements of the current period. These matters were addressed in the 
context of our audit of the consolidated financial statements as a whole, and in forming our opinion 
thereon, and we do not provide a separate opinion on these matters. 

The appropriateness of management's use of the going concern basis of accounting 

See Note 2.6 to consolidated financial statements 

The key audit matter How the matter was addressed in our audit 

The Management and Board of Directors of the In view of the significance of the matter, we applied 
Holding Company have evaluated the Group's the following audit procedures in this area, amongst 
ability to continue as a going concern in the others, to 
foreseeable future. This is based on various evidence: 
factors including, inter alia, past history of 
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BS R& Co. LLP 

Independent Auditor's Report (Continued) 

Ola Electric Mobility Limited 

losses, projections of future operating cash • 
flows, available credit limits with banks, 
available cash and bank balances and its ability 
to raise funds. 

The Group has accumulated losses as at 31 
March 2026 and has incurred losses and has 
cash outflows for operations during the 
year. These events and conditions require the 
Group to consider mitigating circumstances in 
support of Group's ability to continue as a going 
concern. 

• 

The Group has used certain estimates and 
judgements to forecast its future cash • 
requirement and its ability to generate future 
cash flows on a timely basis. These estimates 
and judgements include industry growth rate, 
projected market share of the Group, improved 
gross margins, launch of new products and 
expected operational efficiencies. The Group • 
also proposes to raise additional funds through 
a qualified institutional placement. These are 
fundamental for us to obtain sufficient 
appropriate audit evidence regarding the 
appropriateness of the use of the going 
concern basis of accounting. 

. 

The Group has relied on existing liquidity, • 
sufficient future operating cash flows and ability 
to raise funds to prepare the consolidated 
financial statements on a going concern basis. 
Due to the judgement involved in this 
assessment made by the Management and 
Board of Directors, we have identified the 
appropriateness of management's use of the 
going concern basis of accounting as a key 
audit matter. 

Provision for warranty 

• 

Evaluated the design and implementation and 
tested operating effectiveness of relevant 
controls over the Group's forecasting process. 

Obtained an understanding of the estimates and 
judgements made by the Management in 
preparing the cash flow projections for next 
fifteen months from the end of the reporting 
period. Tested the underlying data and 
evaluating reasonableness of the assumptions 
used. For this, we compared the estimates with 
the industry reports. We also assessed 
consistency thereof with our expectations based 
on our understanding of the Group's business. 

Compared the assumptions used in the 
forecasted statement of profit and loss and cash 
flows for the fifteen months period ending 30 
June 2027 with the Group's business plan 
approved by the Board of Directors. 

Applied sensitivities on the forecasts by 
considering plausible changes to the key 
assumptions used in the business plan. 

Assessed the reliability of the cash flow 
forecasts through a retrospective analysis of 
actual performance subsequent to year-end in 
comparison to budgets. 

Assessed the subsequent funding plan 
considered by the Management and evaluated 
adequacy of projected sources of funds, for 
fulfilling obligations of the Group. 

Assessed the adequacy of related disclosures in 
the consolidated financial statements. 

See Note 3.11 and 17 to consolidated financial statements 

The key audit matter How the matter was addressed in our audit 

The Group provides warranty for sale of its In view of the significance of the matter we applied 
products. Total provision for warranty, which the following audit procedures in this area to obtain 
relates to the automotive segment was INR 168 sufficient appropriate audit evidence: 
crores as at 31 March 2026. . Assessed the design and implementation and 

A warranty reserve is accrued based on 
tested operating effectiveness of key internal 
financial controls related to estimate of warranty 
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Independent Auditor's Report (Continued) 

Ola Electric Mobility Limited 

management's best estimate of the projected 
costs to repair or replace items under warranty. 
These estimates are based on actual claims 
incurred to date and an estimate of the nature, 
frequency and costs offuture claims. 

Provision for warranty is created based • 
on management's estimates and judgement. 

The estimate includes various assumptions 
and judgements in the areas of: 

i. future failure rates of various 
components; 

ii. expected cost of repairs of various 
components. 

The provision for warranty is considered as a 
key audit matter due to the significant 
judgments and estimates required in 
determining the key assumptions. 

provision; 

Performed substantive testing for the warranty 
claims incurred during the year using statistical 
sampling and tested underlying supporting 
documents; 

Tested arithmetical accuracy of the warranty 
provision model prepared by the Company and 
evaluated the appropriateness of underlying 
historical data (sales volume) and future 
assumptions (failure rates and , expected cost of 
repairs) with reference to past perlormances; 

Obtained representation from the management 
on various assumptions and judgement used in 
the valuation of warranty. 

Impairment assessment of intangible assets and intangible assets under development 

See Note 3.4 and 6 to consolidated financial statements 

The key audit matter How the matter was addressed in our audit 

The Group has significant intangible assets 
and intangible asset under development 
aggregating INR 1,030 crores which is 
mandatorily tested for impairment at least on 
an annual basis. 

In view of the significance of the matter we applied 
the following audit procedures in this area, among 
others to obtain sufficient appropriate audit evidence: 

For the purpose of the impairment test, the 
Group determines recoverable value of Cash 
Generating Units (CGUs) which is the higher of 
Value In Use (VIU) or Fair Value Less Cost of 
Disposal (FVLCD) and compares it to their • 
carrying value. The recoverable value is 
dependent on certain assumptions and 
estimates of future performance such as 
projected future cash flows, revenue growth 
rates, discount rate and terminal growth rates 
and management's plan for continuation of the • 
projects. 

This annual impairment test is considered to be 
a key audit matter considering the significant 
estimates and judgements required in 
determining the key assumptions. 

Assessed the design and implementation and 
tested operating effectiveness of key internal 
financial controls around the assessment of 
impairment of intangible assets and intangible 
asset under development including 
determination of key estimates; 

Compared the cash flow forecast used in 
management's impairment assessment with the 
business plan approved by the Board of 
Directors. Examined the key reasons for 
differences between past cash flow projections 
and actual cash flows; 

Evaluated the reasonableness of the overall 
impairment model including mathematical 
accuracy of calculations, and together with the 
help of our valuation specialist, tested the 
underlying assumptions used by management 
such as projected future cash flows, revenue 
growth rates, discount rate and terminal growth 
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Independent Auditor's Report (Continued) 

Ola Electric Mobility Limited 

Revenue Recognition 

rates. We also inquired from key research and 
development personnel and commercial 
personnel to evaluate the appropriateness of 
assumptions used, management plans for 
continuation of projects and their assessment of 
feasibility of the projects; 

• Performed sensitivity analysis on key 
assumptions used by the Company in computing 
recoverable value. 

• Assessed the adequacy of disclosures made in 
the consolidated financial statements with 
respect to impairment losses, if any. 

See Note 3.5 and 21 to consolidated financial statements 

The key audit matter 

Revenue is recognized when the control of the 
underlying products has been transferred to the 
customer. Revenue is measured net of 
discount and any taxes or duties collected on 
behalf of the government. 

The Group and its external stakeholders focus 

How the matter was addressed in our audit 

In view of the significance of the matter we applied 
the following audit procedures in this area, among 
others to obtain sufficient appropriate audit evidence: 

Assessed the appropriateness of the accounting 
policy for revenue recognition as per relevant 
Indian accounting standard. 

on revenue as a key performance metric. • 
Revenue recognition has been identified as a 

Obtained an understanding of the systems, 
processes and controls implemented by the 
Group for recognition of revenue. key audit matter as there could be incentives or 

external pressures to meet expectations 
resulting in revenue being overstated or 
recognized before the control has been 
transferred especially for sale transactions 
occurring near the year end. 

. Evaluated the design and implementation of key 
internal financial controls with respect to 
revenue recognition and tested the operating 
effectiveness of such controls including Group's 
general IT controls and key IT/manual 
application controls by involving IT Specialists 
over the Group's systems. 

• Performed substantive testing by selecting 
statistical samples of revenue transactions 
recorded during the year by verifying the 
underlying documents i.e., sales invoices, proof 
of deliveries, and registration details of the 
vehicles. 

• We tested, on a sample basis, specific revenue 
transactions recorded before and after the 
financial year-end date to determine that 
revenue is recognised in the financial period in 
which control is transferred. 

• We scrutinized journal entries posted ta revenue 
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Independent Auditor's Report (Continued) 

Ola Electric Mobility Limited 

account, based upon specific risk-based criteria, 
to identify unusual or irregular items. 

Existence of Inventory of Finished Goods at Plant and Stores and Raw Materials at Stores 

See Note 3 .15 and 11 to consolidated financial statements 

The key audit matter 

The Group maintains inventory of finished 
goods and raw materials at various locations 
including plant and stores, which amounted to 
Rs 251 crores as at 31 March 2026. Out of 
which, the Group did not carry out physical 
verification of finished goods and raw material 
located at the stores and finished goods 
located at plant amounting to Rs 153 crores, 
during the year ended 31 March 2026, or at any 
subsequent date up to the date of the 
consolidated financial statements. 

The finished goods inventory comprises 
electric two wheelers and the raw material 
inventory comprise bought out items 
transferred from the factory to these locations 
for seNicing / repairs / replacement requests 
and sales of spare parts to the customers. 

We have identified existence of inventory 
pertaining to finished goods and raw material at 
stores and finished goods at plant as a key 
audit matter because we have expended 
significant time and attention in conducting the 
independent physical counts and alternate 
procedures for testing the existence of finished 
goods and raw materials as at 31 March 2026. 

Other Information 

How the matter was addressed in our audit 

In view of the significance of the matter we applied 
the following audit procedures in this area, among 
others to obtain sufficient appropriate audit evidence: 

• For inventory of finished goods located at the 
plant and stores, we obtained a vehicle wise and 
store wise listing from management. For 
vehicles sold subsequently, we have tested 
sample basis monetary unit sampling by 
verifying the underlying documents i.e. Vehicle 
Identification Number (VIN) from eVahan 
website, customer acknowledgment copy and 
registration copy. For vehicles left unsold 
subsequently, for samples based on statistical 
and specific sampling, we have carried out an 
independent physical stock count at a 
subsequent date to physically verify these. 

• For inventory of raw materials located at the 
stores, for samples based on statistical and 
specific sampling, we conducted an independent 
physical count on 01 April 2026. 

• We have communicated the above matters, in 
respect of verification of inventory of finished 
goods at plant and stores and raw materials at 
stores, to those charged with governance. 

The Holding Company's Management and Board of Directors are responsible for the other information. 
The other information comprises the information included in the Annual report, but does not include the 
financial statements and auditor's report thereon. The Annual report is expected to be made available to 
us after the date of this auditor's report. 

Our opinion on the consolidated financial statements does not cover the other information and we will not 
express any form of assurance conclusion thereon. 

In connection with our audit of the consolidated financial statements, our responsibility is to read the other 
information identified above when it becomes available and, in doing so, consider whether the other 
information is materially inconsistent with the consolidated financial statements or our knowledge obtained 
in the audit, or otherwise appears to be materially misstated. 

Page 5 of 14 



BS R&Co. LLP 

Independent Auditor's Report (Continued} 

Ola Electric Mobility Limited 

Management's and Board of Director's Responsibilities for the Consolidated Financial 
Statements 

The Holding Company's Management and Board of Directors are responsible for the preparation and 
presentation of these consolidated financial statements in term of the requirements of the Act that give 
a true and fair view of the consolidated state of affairs, consolidated profit/ loss and other comprehensive 
income, consolidated statement of changes in equity and consolidated cash flows of the Group in 
accordance with the accounting principles generally accepted in India, including the Indian Accounting 
Standards (Ind AS) specified under Section 133 of the Act. The respective Management and Board of 
Directors of the companies included in the Group are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of each company and for 
preventing and detecting frauds and other irregularities; the selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated financial statements that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation 
of the consolidated financial statements by the Management and Board of Directors of the Holding 
Company, as aforesaid. 

In preparing the consolidated financial statements, the respective Management and Board of Directors of 
the companies are responsible for assessing the ability of each company to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the company or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies are responsible for overseeing the financial reporting 
process of each company. 

Auditor's Responsibilities for the Aud it of the Consolidated Fi nancia I Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• identify and assess the risks of material misstatement of the consolidated financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Management and Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors use of the going concern 
basis of accounting in preparation of consolidated financial statements and, based on the audit 
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
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Independent Auditor's Report (Continued) 

Ola Electric Mobility Limited 

significant doubt on the appropriateness of this assumption. lfwe conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in the 
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial statements, 
including the disclosures, and whether the consolidated financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial statements of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

From the matters communicated with those charged with governance, we determine those matters that 
were of most significance in the audit of the consolidated financial statements of the current period and 
are therefore the key audit matters. We describe these matters in our auditor's report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 
determine that a matter should not be communicated in our report because the adverse consequences of 
doing so would reasonably be expected to outweigh the public interest benefits of such communication. 

Other Matter 

The financial information of seven subsidiaries incorporated outside India, whose financial information 
reflects total assets (before consolidation adjustments) of Rs. 363 crores as at 31 March 2026, total 
revenues (before consolidation adjustments) of Rs. Nil and net cash outflows (before consolidation 
adjustments) amounting to Rs. 16 crores for the year ended on that date, as considered in the 
consolidated financial statements, have not been audited either by us or by other auditors. These 
unaudited financial information have been furnished to us by the Management and our opinion on the 
consolidated financial statements, in so far as it relates to the amounts and disclosures included in respect 
of these subsidiaries, and our report in terms of sub-section (3) of Section 143 of the Act in so far as it 
relates to the aforesaid subsidiaries, is based solely on such unaudited financial information. In our opinion 
and according to the information and explanations given to us by the Management, these financial 
information are not material to the Group. 

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory 
Requirements below, is not modified in respect of this matter with respect to the financial information 
certified by the Management. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central 
Government of India in terms of Section 143(11) of the Act, we give in the MAnnexure A" a statement 
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

2 A As required by Section 143(3) of the Act, we report, to the extent applicable, that: 

a. We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated 
financial statements. 

b. In our opinion, proper books of account as required by law have been kept by the Company so 
far as it appears from our examination of those books except for the matters stated in the 
paragraph 2(B)(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) 
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Rules, 2014. 

c. The consolidated balance sheet, the consolidated statement of profit and loss (including other 
comprehensive income), the consolidated statement of changes in equity and the consolidated 
statement of cash flows dealt with by this Report are in agreement with the relevant books of 
account maintained for the purpose of preparation of the consolidated financial statements. 

d. In our opinion, the aforesaid consolidated financial statements comply with the Ind AS specified 
under Section 133 of the Act. 

e. On the basis of the written representations received from the directors of the Holding Company 
and subsidiary companies incorporated in India on 01 April 2026 taken on record by the Board of 
Directors of the Holding Company and subsidiary companies incorporated in India, none of the 
directors of the Holding company and subsidiary companies incorporated in India is disqualified 
as on 31 March 2026 from being appointed as a director in terms of Section 164(2) of the Act. 

f. The modification relating to the maintenance of accounts and other matters connected therewith 
are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) of the Act and 
paragraph 2B(f) below on reporting under Rule 11 (g) of the Companies (Audit and Auditors) 
Rules, 2014. 

g_ With respect to the adequacy of the internal financial controls with reference to financial 
statements of the Holding Company and its subsidiary companies incorporated in India and the 
operating effectiveness of such controls, refer to our separate Report in "Annexure B". 

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and 
according to the explanations given to us: 

a. The consolidated financial statements disclose the impact of pending litigations as at 31 March 
2026 on the consolidated financial position of the Group. Refer Note 33 to the consolidated 
financial statements. 

b. The Group did not have any material foreseeable losses on long-term contracts including 
derivative contracts during the year ended 31 March 2026. 

c. There are no amounts which are required to be transferred to the Investor Education and 
Protection Fund by the Holding Company or its subsidiary companies incorporated in India during 
the year ended 31 March 2026. 

d (i) The respective management of the Holding Company and its subsidiary companies incorporated 
in India whose financial statements have been audited under the Act have represented to us that, 
to the best of their knowledge and belief, as disclosed in the Note 46(a) to the consolidated 
financial statements, no funds have been advanced or loaned or invested (either from borrowed 
funds or share premium or any other sources or kind of funds) by the Holding Company or any of 
such subsidiary companies to or in any other person(s) or entity(ies), including foreign entities 
("Intermediaries"), with the understanding, whether recorded in writing or otheiwise, that the 
Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Holding Company or any of such subsidiary companies 
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries. 

(ii) The respective management of the Holding Company and its subsidiary companies incorporated 
in India whose financial statements have been audited under the Act have represented to us that, 
to the best of their knowledge and belief, other than as disclosed in the Note 44 to the 
consolidated financial statements, no funds have been received by the Holding Company or any 
of such subsidiary companies from any person(s) or entity(ies), including foreign entities 
("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the 
Holding Company or any of such subsidiary companies shall directly or indirectly, lend or invest 
in other persons or entities identified in any manner whatsoever by or on behalf of the Funding 
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Independent Auditor's Report (Continued) 

Ola Electric Mobility Limited 

Parties ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries. 

(iii) Based on the audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 11 (e), as provided under (i) and (ii) above, 
contain any material misstatement. 

e. The Holding Company and its subsidiary companies incorporated in India have neither declared 
nor paid any dividend during the year. 

f. Based on our examination which included test checks, except for the instances mentioned below, 
the Holding Company and its subsidiary companies incorporated in India, have used accounting 
softwares for maintaining its books of account, which have a feature of recording audit trail (edit 
log) facility and the same has operated throughout the year for all relevant transactions recorded 
in the respective softwares: 

In case of accounting software used for maintaining details relating to general ledger for Holding 
company and its subsidiary companies incorporated in India, the feature of recording audit trail 
(edit log) facility was not enabled at database level to log any direct data changes. Further, the 
audit trail (edit log) has not been enabled for direct data changes performed by users having 
privileged access at application level. 

In case of accounting software used for maintaining details relating to revenue for Holding 
company and its subsidiary companies incorporated in India (as applicable), the feature of 
recording audit trail (edit log) facility was not enabled at databased level to log direct data 
changes. 

In case of accounting softwares used for maintaining details relating to payroll and after sales 
service for Holding company and its subsidiary companies incorporated in India (as applicable), 
in absence of independent auditor's report in relation to controls at the third-party service 
provider, we are unable to comment whether audit trail feature was enabled at database level (to 
log any direct data changes) and operated throughout the year for all relevant transactions 
recorded in the software. 

Further, where audit trail (edit log) facility was enabled and operated for the respective accounting 
softwares throughout the year, we did not come across any instance of audit trail feature being 
tampered with. 

Additionally, except where the audit trail (edit log) facility was not enabled in the previous years, 
the audit trail has been preserved by the Holding company and its subsidiary companies 
incorporated in India as per the statutory requirements for record retention. 
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C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act: 

In our opinion and according to the infonnation and explanations given to us the remuneration paid 
during the current year by the Holding Company and its subsidiary companies incorporated in India 
to its directors is in accordance with the provisions of Section 197 of the Act. The remuneration paid 
to any director by the Holding Company and its subsidiary companies incorporated in India is not in 
excess of the limit laid down under Section 197 of the Act. The Ministry of Corporate Affairs has not 
prescribed other details under Section 197(16) of the Act which are required to be commented upon 
by us. 

Place: Bengaluru 

Date: 20 May 2026 

For BS R& Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

~~ 
Partner 

Membership No.: 223018 

ICAI UDIN:26223018YFCVTA7752 
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BS R & Co. LLP 

Annexure A to the Independent Auditor's Report on the Consolidated 
Financial Statements of Ola Electric Mobility Limited for the year ended 31 
March 2026 

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory 
Requirements' section of our report of even date) 

(xxi) In our opinion and according to the information and explanations given to us, following 
companies incorporated in India and included in the consolidated financial statements, have 
unfavourable remarks, qualification or adverse remarks given by the respective auditors in their 
reports under the Companies (Auditor's Report) Order, 2020 (CARO): 

Sr. No. 

1 

2 

3 

4 

Place: Bengaluru 

Date: 20 May 2026 

Name of the entities 

Ola Electric Mobility 
Limited 

Ola Electric 
Technologies Private 
Limited 

Ola Cell 
Technologies Private 
Limited 

Ola Electric Charging 
Private Limited 

CIN Holding Clause 
Company/Sub number of the 

sidiary/ JV/ CARO report 
Associate which is 

unfavourable 
or qualified or 

adverse 

U74999KA2017 Holding xiv, xvii, xix 
PLC099619 Company 

U34300KA2021 Subsidiary ii(a), ii(b) vii(a), 
PTC142884 Company xi(a), xi(b), xiv, 

xvii, xix 

U31900KA2022 Subsidiary vii(a), xiv, xvii, 
PTC163344 Company xix 

U31200KA2021 Subsidiary xvii, xix 
PTC155790 Company 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Pattner 

Membership No.: 223018 

ICAI UDIN:26223018YFCVTA7752 
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BS R & Co. LLP 

Annexure B to the Independent Auditor's Report on the consolidated financial 
statements of Ola Electric Mobility Limited for the year ended 31 March 2026 

Report on the internal financial controls with reference to the aforesaid consolidated 
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Act 

(Referred to in paragraph 2{A)(g) under 'Report on Other Legal and Regulatory 
Requirements' section of our report of even date) 

Qualified Opinion 

In conjunction with our audit of the consolidated financial statements of Ola Electric Mobility Limited 
(hereinafter referred to as ''the Holding Company") as of and for the year ended 31 March 2026, we have 
audited the internal financial controls with reference to financial statements of the Holding Company and 
such companies incorporated in India under the Act which are its subsidiary companies, as of that date. 

In our opinion, except for the possible effects of the material weakness described below in the Basis for 
Qualified Opinion section of our report on the achievement of the objectives of the control criteria in respect 
of one of the wholly owned subsidiary companies, the Holding Company and such companies 
incorporated in India which are its subsidiary companies have maintained, in all material respects, 
adequate internal financial controls with reference to consolidated financial statements and such internal 
financial controls with reference to consolidated financial statements were operating effectively as at 31 
March 2026, based on the internal financial controls with reference to financial statements criteria 
established by such companies considering the essential components of such internal controls stated in 
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute 
of Chartered Accountants of India (the "Guidance Note"). 

We have considered the material weakness identified and reported below in determining the nature, 
timing, and extent of audit tests applied in our audit of the consolidated financial statements of the Group 
as at 31 March 2026, and such material weakness does not affect our opinion on the consolidated financial 
statements of the Group. 

Basis for Qualified Opinion 

According to the information and explanations given to us and based on our audit, the following material 
weakness has been identified as at 31 March 2026 in respect of one of the wholly owned subsidiary 
companies: 

- Such subsidiary company did not have an appropriate internal control system for physical verification 
of finished goods located at its plant and stores and raw material located at its stores which could 
potentially result in material misstatements in the Group's inventories, cost of materials consumed 
and change in inventories of finished goods, stock-in trade and work-in-progress account balances. 

A 'material weakness' is a deficiency, or a combination of deficiencies, in internal financial control over 
financial reporting, such that there is a reasonable possibility that a material misstatement of the 
company's annual or interim financial statements will not be prevented or detected on a timely basis. 

Management's and Board of Directors' Responsibilities for Internal Financial Controls 

The respective Company's Management and the Board of Directors are responsible for establishing and 
maintaining internal financial controls based on the internal financial controls with reference to financial 
statements criteria established by the respective company considering the essential components of 
internal control stated in the Guidance Note. These responsibilities include the design, implementation 
and maintenance of adequate internal financial controls that were operating effectively for ensuring the 
orderly and efficient conduct of its business, including adherence to the respective company's policies, 
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial information, as 
required under the Act. 
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BS R & Co. LLP 

Annexure B to the Independent Auditor's Report on the consolidated financial 
statements of Ola Electric Mobility Limited for the year ended 31 March 2026 
(Continued) 

Auditor's Responsibility 

Our responsibility is to express an opinion on the internal financial controls with reference to financial 
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the 
Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to an audit 
of internal financial controls with reference to financial statements. Those Standards and the Guidance 
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls with reference to financial statements were 
established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls with reference to financial statements and their operating effectiveness. Our audit of 
internal financial controls with reference to financial statements included obtaining an understanding of 
internal financial controls with reference to financial statements, assessing the risk that a material 
weakness exists, and testing and evaluating the design and operating effectiveness of internal control 
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the 
assessment of the risks of material misstatement of the consolidated financial statements, whether due 
to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our qualified audit opinion on the internal financial controls with reference to financial statements. 

Meaning of Internal Financial Controls with Reference to Financial Statements 

A company's internal financial controls with reference to financial statements is a process designed to 
provide reasonable assu ranee regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accorQance with generally accepted accounting principles. A 
company's internal financial controls with reference to financial statements include those policies and 
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance 
that transactions are recorded as necessary to permit preparation of financial statements in accordance 
with generally accepted accounting principles, and that receipts and expenditures of the company are 
being made only in accordance with authorisations of management and directors of the company; and (3) 
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, 
or dis position of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements 

Because of the inherent limitations of internal financial controls with reference to financial statements, 
including the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls with reference to financial statements to future periods are subject to the risk that the 
internal financial controls with reference to financial statements may become inadequate because of 
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BS R & Co. LLP 

Annexure B to the Independent Auditor's Report on the consolidated financial 
statements of Ola Electric Mobility Limited for the year ended 31 March 2026 
(Continued) 

changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Place: Bengaluru 

Date: 20 May 2026 

For B S R & Co. LLP 

Chartered Accountants 

Finn's Registration No.:101248W/W~100022 

~.~ 
Partner 

Membership No.: 223018 

ICAI UDIN:26223018YFCVTA7752 
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Ola Electrlc Mcibllfty Limited 
CIN, L74999KA2O17PLCO99619 
All amounts ani In INA. crores unless other¥11ise .stated 

As dt A5at 
Con50H datll:!d Bal an,e Sheet Note 

31 March 2026 31 Mi:!rth 2025 

ASSETS 
Non.current assets 

(a) Property, plant and equipment 

(bl Capital work-in-prngress • 
(c) Right-of-use assets 
(di Goodwill 
{@} othe, Intangible asseh 
{f) Intangible assets under development 

{g) F;nancial assets 

(i) Investments. 
(ii) Other financial assets 

(h) Deferred tall: assets (net) 
(i} Other tax .a.s..sets (net) 

U} Other non-current ,;,ssets 
Total r10n-rnrr@nt a!is@h 

Current ass I! ts 

(a) Inventories 
(b) Financial ,assets 

(i) lnve:stment:s 
(ii) Trade r~ceivables 

(iii) Cash and ca:sh equivalents 
(Iv) eank balances other th.an (iii) above 

(v) Other financia[ assets 

(cl Other current c1ssets 
Total c:urrent assets 

Total assets 

EQUITY ANO LIA81LITIE5 
Equity 

j a) Equ fly sh a.rE capita I 
fb) Other eq uily 

{i} Reserves and Surplus 

{ii} Items of other comprehensive il"lcome 

Total equity 

Liabllltlo• 
Non-current liabilities 

{a) Financial liabilities 

(i) Borrowing; 
(ii} Lease liabilities 

{bl Provisions 
{i::) Other non-current liabilities 

Total non-cum~nt 11.ibilltiu 

Current Habilltfes. 
(a) Fimmcial liabilities 

{il Borrowings 

(ii) Lease 1;a bllltl es 
(iii) Trade payables 

4A 

48 

s 
6A 

GA 
68 

7 
8 

4D 

9 

1D 

11 

7 
12 
13 
13 

8 
1D 

14A 

148 

16 

15 
17 

20 

16 

15 

{A) Total outstandlog due-.s of m[i:ro enterprlses aind .smaill enterprises; and 
{B) Total outstanding dues of creditors other than micro enterprises and 

.!.mall enterprises 

18 
18 

(Iv) Othet firiancic1j liabilities 

(b) Other c.urrent liabilities 

(cl Provisions 
Tatill curn,11t liabilities 

Total lial:iilitie.s 
Total equity and liilbilities 

Material ai:couritinc policies 

19 

20 
17 

3 

The .accompar1yin{: notes. form an integral part of these c.ollsolidated financial statements, 

As per our report of even da.te attached: 

for BSR&Co.LLP 
Chartered Accountants 

firm', Regi,tration No, 101248W/W-t00022 

Membmhip No. : 223018 

Place: Bengalul"IJ 
Date ; 20 Mc1y 202 6 

/or :and on behalf ofthi:! Board or Dlrec.tors of 

Ola Electric Mobility Limited 

Chairman and Managing D;rt?ctor 

DIN: 03287471 

Place: Berag.aluru 
Date : 20 May 2026 

~ 
Abhishok Jain 
Company Sttretary 

Place; Bengaiuru 
Date : 20 Mav 2026 

1,956 2.050 
496 254 

3S7 581 
9 9 

459 514 
571 448 

38 

176 216 

19 23 
494 281 

4,537 4,41,4 

269 784 

31 9 
421 339 

1,121 3,177 

402 1,363 
1007 987 

3.251 6,661 
77B8 11075 

4,411 4,411 

(1,045) 726 

1151 6 
3,351 5,14=5 

1.,188 1,724 

173 313 
73 191 

154 150 
1,588 2,378 

1.288 1,319 

114 200 

116 141 
563 809 

530 644 

121 266 
117 174 

2,849 3,554 
4,437 5 932 
7 788 11 075 

Krishnamurthy Venugopafa T 

Dfrecror 

DIN: 01338477 

Place : Beng:aluru 

Date : 20 May 2026 

Place : 8engaluru 
Date : 20 May 2026 



Ola Electric Mobility Limited 
CIN: l74999KA2Dl 7PLCD9,619 

All amounts a:re in INR Crores unless. otheJWise stated 

Consolidated Statement of Proflt and Loss 

INCOME 
Re1Jenue from operations 

II Other income 

Ill Total Income U+II) 

IV EXPENSES 
Cost cif materials consumed 
Purchase of 5tock-in-traide 

Change in inventories of finished goods, stock-in-trade and work-in-progress 

Employee benefits expense 
Other expenses 

Tota I &penses (IV) 

V Loss bl:!for~ fin a nee costs, depreciation, a mortiz..i tion and tiiil x expense 

Frnance costs 
Depreciation and amortization expense 

VI Loss before Exceptional items and ta• 
Exceptional items 

VI I loss before tax 

VIII Ta• expense 
(1) Current tax 
12) D@ferred la< 

Total tax e,pense fH21 

IX Lass for the year (VII-VIII) 

X Other compreh•nsive incom• / (lo,s) l'OCl'I 
A. Items rha t w;/1 not be reclass;Jied subsequently to profit or loss 
{i) Remeasurements of defined bEnefit liability 

{tL} Fair value changes on equity investments through OCI 

{ii} Income taK relating to items thiit will not be reclassified to profit: or lo>s 

B. Items that will be reclCJssified subsequently to profit or Joss 

ti) Exchange dLfferences on translating the financial statements of foreign operations 

{ii) Income ta11: l'el.ating: to Items that will be reclassified to profit or loss: 

Other comprehensive (loss)/ income for the year, net of tax (MB) 
Total comprehensive loss far the year (IK+X) 

Loss for the. Y""r attributable to: 
Owners of the Companv 

Other comprl!hensive in,ome/ Uoss) for the yl!ar c1ttributable to: 

Owners of the Company 

XI Total comprehen5ive loss for the year attributable to: 
Owners of the Companv 

XII Earning, per equity share (fate value of INR 10 eath) 

(1) Basic Earnings per equity share 
(2) Diluted Earnings per equity share (i.e. c1nti-dilutive) 

Material accountfr,g polfcie:s 

The accompanying note.s. form an inte~ral part of these consolidated financial statements. 

As. per our report of even date attached: 

{or BS R & Co. LLP 
Chartered Accauntan ts 

Firm's Registration No. 101248W/W-100022 

Portner 
Me rnbership No. : 223018 

Ptace: Bengaluru 

Date: 20 May 2026 

Note 

21 
22 

H 
24 
25 
26 
29 

27 
28 

30 

40 
40 

34 
7 

148 

Fo, the year ended 

31 March 2026 

2,253 
207 

2460 

1,302 

50 
211 
294 

1,388 
3 245 

(785) 
360 

684 
(1,829) 

(1,829) 

4 

(1,833) 

6 
(38) 

17 

{15) 
11,848) 

11,833) 

(15) 

(1,848) 

(4.16) 

(4.16) 

For the year ended 
31 March 2D25 

4,514 
418 

4,932 

3,600 

99 
9 

463 
2,082 
6,253 

(l,3211 
366 

566 

(2,253) 
23 

(2,276) 

12,276} 

12 

17 

(2,259) 

(2,276) 

17 

(2,259) 

15.48) 
IS.48) 

for and on behalf of the Board of Directors of 
Ola Electric Mobility Limited 

Chafrman and Managing Director 

DIN: 03287473 

Place: 8e11&aluru 

Date : 20 May 2026 

' 
~r 
Company Secretory 

Place : Bengaluru 
Date : 20 May 2026 

KtishnamurthyVenuaopala Tenneti 
o;rector 

DIN : 01338.477 

Place: Bengaluru 
Date : 20 May 2026 

Place : Bengaluru 
Date : 20 May 2026 



Ola E le mi< Mc bilitv ~im ited 
CIN: l749991<A2017PLC0g9619 

Cr:msolidated Statement of Changes in Equiti; 
All amaunts ate In INR. Ctotes unless otherwise stated 

A a~ Equity share capital 
As at 1 April 2024 
Issue of share, during the year (refer note 14A and 441 

Conversion of «>mpul,orlly <onvertible prelerence shares (refernote 14A(b)(iill 

Balance•• at 31 March 202S 
Balance as at 31 M;;m;h 2026 

1,955 
724 

1232 

~,~11 
4_,_411 

b. Instruments entirely equity In nature • Compulsorily convemb le p referen'" ,ha res (.CCPS) 

B 

As at 1 April Z024 
Conven,ion of compulsor-lly convertible preference shares {refer note 14A(b){iiU 

Balance as ar 31 March 2025 
Ba lancl! as ;at 31 March 2026 

Other equity 

Particulars 

As atl AJ!'II 2024 
Total comprehensive less fot the year e.nded 31 March 2025 
Loss for the yE!!a r 

Other c,om~ehens.ive In-come 
Total com£_1'ehensive (Ion)/ i!'come 
Contri butic n$ by and distributions to owners 
Equity-settled share--based payments (refer note 41) 

Exerdse of share option> through OEM Employee W@lfare: Trust 

Conversion of compulsorily convertible preference shares (refer note 14A(b)(ii)) 

Proceeds from issue of equity share5 (refer note 14B and 44} 
EmployH discount on Issue of equity shares 

Transaction costs. towards the issue of equity shair(!os. 

Balance as at 31 March 2025 

• C 
~ - o. < 

>:r-
"O 

'bl·) 

• 

2,973 

(2,973,) 

Other 

romponents 

of equity 

ill)_ 

27 

Securities premium 

919 

121 
1,241 
4,776 

l 
(159) 

6,1,,899 

Reserves and surplus 

Sha re options 

outstanding A«ount 

254 

41 
{121) 

174 

<This spa,e is int~ntionaJJy Jeft blank:> 

Retained 

earntngs 

(4,056) 

1,.276) 
ll 

(2,264) 

Ill) 

(6,347) 

Items of ot.be.r comprehensive income 

Exchange differences on 
translati nI the f1 nancial 
statem~nt5 of foreign 

o,:ieraticns 

l 

6 

E<iulty instruments through Total equity 

OCI 

, ~e, Moe,i . 
• ~~~~' w ' f-" 
-1 -
,\l,1 ~ . 

8.o $ * , 

(2,909) 

(2,276) 

17 
(2,259) 

41 

1,241 
4,776 

l 
1159) 
732 



Ola Eleclrlc Mobility limited 

CIN: L74999KA2017PLC099619 

Consollda ted Statement al ChanR•• in Equity 
All amounts are in INR Cron~s unless otherwise stated 

B Other-equity (continued) . . 

Paniculars 

Balance as at 31 March 2025 

Total comprehen,lve lass far the year ended 31 March 2026 

Loil for the year 
Other comprehensive income 
Total OJm_e_rehensive (loss)/ lm::;ome 

Contributions by and distributions ta owners 
Equity-s@ttled share-ba.sed paymeng (refer note 41) 

Exercise of share options through OEM Employee Welfare Trust 
Balanc·.e as at 31 March 2026 

Maiteriial .accounting policies {refer note 3} 

Other 
components 

of equity 

The accompanying notes form an integral p.art of the~e consolidated financial statements. 

As per our report of even date attachod: 

for BS R&Co. LLP 
Chartered Accour,tants 
Firm's Registration No. 101248W/W·100022 

~ 
Ponner 
Membership No. : 223018 

Plae<>: Bengaluru 
Date : 20 May 2026 

Rcserve:s and su·rplus Items of o ther comprehcnslYe Income 
Exchange differences on 

Shii!I re options. Retained translating the financial 
Securities premium 

outstar,dinB Ae<:uunt earrilrigs statentet1ts of foreign 

oceraJions 
6,899 174 !6,347! 6 

(1,833) 
6 17 

!1,B27! 17 

56 
105 (105) 

7,004 125 !8,174! 23 

for and on behalf of the Board of Directors of 

Ola Electric Mabi lity U mited 

@ 
Chairman and Managing Director 

DIN: 03287473 

Place : Bengaluru 

Date: 20 Mav 20Z6 

A~~ 
Compan~~ c:etary, 

Place : Se ngaru ru 

Date : 20 May 2026 

\Vt~~~~ 
Krish n amunhv Venugopalill Tenneti 

Diredar 

DIN: 01338477 

Place : Bengaluru 
Date : 20 May 2026 

Place: Bengaluru 
Date : 20 May 2026 

Equity instruments through 
OCI 

{lB) 
(38) 

138] 

Total equltv 

732 

[1,833) 

(15) 

11,848) 

56 

(1,0601 



Ola ElectrlcMol:illltyllmlted 

CIN, L 74999KA2017PLC099619 

AU amounts are in INR Crores unless Olherwl!e. stated 
Consolidilted Statement or Cash Flow5 

A. Ca:i;h trows from operating activiUe::i; 

Loss before tax 
Adj.,.stments to recamlleloss before ta~ to net c;a!!l:t, used in apentlng activftles 

Depreciation and amortisation expense 
Govl!!!rnm~nt ir,<;er,Ove (lo longl:!r .recoverable 

LoH on sale of property. plant and e~uipm@nt, n~t 
Impairment of intangible as.sets under developm~nt 
Provision no Jor.gl:!-r requir~d written bac~ net 
Provi:s ion on sec;;urity deposits 
Pro"1lsion on receivable:; from g,overl"lm~nt authorities: 

Unrealized fore-ign exchange lo.ss/{gajn), 11et 
Interest income 
Gain on derecognition of le3ses liability 

Net C:9in on sale of mutual fund vnits 
Net loss du@ to fair valuation of mutual fulld units 
Ni!!!t loss/ (gal~] on financial .u~E!'ts / liabilities carried "t fair value througl'I profit a11d lo.s.s 

Finance wits 
G~,nt income 

Equity settl~d share tiasl!:!d 1:!xpense5 

Operatint; loss before working capltal changes 

Movement in inver.tories 
Movement inoth@rfinancial assets 
Movl:!ml:!nt In trade n:!celvabl'=!-s 

Movement in other a.s:se~ 
Movement intra.de payables 
Movement in other finan ci~ I lia bi litie:s 
Movl:!mE!nt In other liabitltles and provisions 

(.ash used ln cµerating activities 
lnc:ome tax paid 
Net cast, used rn operating activities [A) 

B, C3ish flow:i; frum inve:i;tin1 ilcti¥itjes 
Ac.qui:sition of prope-nv, plant and equipment 
Proi:.eeds from disf)osal ofpropenv1 p(ant and equipment 
Acquisition of lntangibl~ as.sl:!ts 
01:!veropment expe ndit1.1 re o fl I ritil:!! rn.ally ge n@rated intangib,e .as:!iets 

Pi!yment of purchase consideration on buslMS1 combination 
Proceeds from sale-o1 mutual fund unit'.$ 
PurehcH,I:! of mutual fund units 
Pro~eds from int.ere~l bec1ring dl:!-posits 

lnvertment in interest bearinti deposits 
lf1te rest rec@ ived 
Grant received 
Net cast, g@11ieratt!d frnm / I usl!!d in I invc::i;tinr activities (Bl 

C. Cash flows from fin a ndng activities 

Proel!e-ds frorn issu~ ofl:!'quity sh.are cap;t;al (refer note 14) 
TraMat.tion costs related to is~UI:! of sh.are capital 

Payment of lea$e liabilitie5 {induding intl:!r~st) 
Proceed5 from issue of debentures (refer note lD) 
Transaction. costs r@lat~d to issue of debentures 
P.ayment la debenture holders 

P roce e,ds from non-c ~rre nt borrowlll gs 
Payment of non-c!.lrrent borrowings 
Payment of eurrl!!nt borrowings., net 
Interest paid 

Net cash (used in}/ generated from frnandne- :activltie:s tc.) 
Net increase in ~ash and cash equi'lllalents (A+B+c.) 
Cas;h and eas:h equiY.ilents at the ber;inning: of the y>l:!ar 

Ca!itl and cash eqL1ivalents at ttie l!!nd af the yedr 

Components of raih and cash equivale,1u (reMr note 13) 
Balance with Banks 

In currlc!nt accounts 
In deposit ac.counts; (with origin.1 I m.atu ritv of les;s; than 3 months) 

Cas;h in hand 

Bank overdrafts n!payable on demand .and u$ed for cash management purpos@.s {refer note 16) 

Cilsh and cash e:q uitJale nts in the Consol Id ated State:me nt of Cash Flows 

<This ~pace is ;n t~n tionally left blonl<> 

for the year ended For the year ended 

=11 March 2026 31 March l025 

(1,829) {2,276) 

684 566 

1S 23 

14 4 

20 

{161 

1 6 

(166) (2631 

117) (21 

111 
0 

[1) 

360 366 

{16) (17) 

46 35 

1906) (1,551] 

515 {901 
464 (132) 

1nl 149 

(231) {217) 

(267) (399) 

(24) (169) 

(3041 48 

(775) (2,381) 

(01 (10) 

1175) (2,391) 

{526) {6621 
1 1 

(1) (2) 

(191) (3B) 

(35) (28) 
26 

121 

7,587 7,381 

(5,0761 (9,434) 

215 205 

26 1• 
2,002 (2..8641 

5,500 
(1591 

{22S) (1531 
200 

(2) 

(251) (411 

380 S07 

(253) (53) 

(506) (23) 

(343) (347] 

11,201) 5,429 

26 114 

62 (U2 

83 62 

59 94 

362 245 
0 

4:U 339 

(3331 (2771 

88 62 



01:a Eledric:Mi::ibilrtyUmited 

CIN: L749991CA2017PlC099619 
All amounts are in I NR Crores unless otherwise stated 

Consalldated St:ateme nt of Cash Flows (contfn.ur:d) 

Reconciliation of financi.11l llablfr1ics forming p~rt of Ona:ncfng activities in at:i::ordal'\ce wfth lND A5 7: 

Partkul:ars. Asat 
1 April ZOlS 

Non-Current Borrowings {including current maturitie.s. of nan curn:r!nt borrowincs} 2,035 

Current Borrowing:5• 731 

Leil~e liabilitie~ 513 

Total 3.279 

Partrcular.s. As at 
1April20Z4 

Non-<:ummt Borrowl!lgs [induding current maturities of non current horrowing5) 1,417 

Cur-rerit Borrowin1.s• 754 

Lease liabilities 321 

Tot;;1I 2.492 

""~xcludlng hank overdraft 
,..~ Jn rehation t.o interes.t 4:ostcapitali.s.ed refer l"LOte 4A c1nd 48 

Cash flow, 
lnlerl!!!"•• 

Principal 
Non Cash Chongos 

(124) (279) 286 

(506) 1641 64 

(186) (42) 2 

!B161 (3~) 352 

Cash flow, 
P'rindpal 

lnterest•4 Non Cash Chan11:es 

F,11 (238) 245 

123) (109) 109 

1122) (31) 345 

466 (378) 699 

The Grous:i has 1:!ll:!cted ta present cash flows from operating ac.tiv;t;ies u~ing the indirec.t method, Alternatii.re(v, all entity ma)I' pTEsent operating cash flows using the direct method. 

M.it~rial ace:ountlric policies: (refer note .3.) 

The ~i;i;ornpa11ying note:t form iln integral part of these e:onsolidated flnaindal statements. 

As per our ntpor1 of~en dc1te attae:hed: 

for DSR&Co.UP 
Chartered A'"'"ountants 

Firm's Reeis.tration No. 10124SW/W-100022 

Partner 

Membe~hip No. : 223018 

Place . Be nga lu11.1 

Date'. 20 May 2026 

fer and on behaff of the Board of Director.i of 

Ola Electric Mobility limiled 

ltli~ 
Chairman and Ma,1ag/n~ Dff~C'tof' 

OIN :03287473 

'P l.1ce : Be nga lu ru 

Date : 20 May 2026 

Ptae&: Bengaluru 
Oat@ : 20 May 2026 

K,ishna murthV VIE!nugopala Te nneti 

Dittttor 

DIN: 01338477 

Place: Ben1aluru 

O• e : 20 May 2026 

Chief Finr:mcir:iJ Officer 

Place; Bengalur-LJ 

Date : 20 May 2026 

Asat 
31 Morch 2026 

1,91B 

225 

2B7 

2.430 

As., 
31 Ma<Ch !025 

2,035 

731 

513 

3.179 



Ola EleCl:rlt Mobility Limited 
CIN: L749991CA2017PLCO'l9619 
All amounts are in INR Crores unlE!ss oth@rwise 51:ated 

Note5 to the Consolicfated Financial Statements 

1. Corporate Information 
Ola Electric MoDility Limited (referred ,o as the "Holding Companv" or "0I.i Electric''). is i:I Company incorporated on 3 February 2017 under the pro._rlsiol'ls o~ the Compa!"lies Act, 2013 ("the Act"). 

The Ccmpanv got listed on N:iticn.!I S.toc'ii. Exchange and Bombay Stock Exchanse on 09 August 2024, Ouriflg the 11ear e-nded 31 March 2025, the Company has changed its n~s;:stered office from 
Regent lnsigni.a, lf.414, 3rd Floor, 4th Block 17th M.iln, 100 feet Raad Korama.ng.al,a, Bangalore, Kamataka, India, 560034 to Wing C, Prestige RMZ Startec.h, Hos.ur Road, Municip.al Ward No.671 

Municipal No. 140, ~oramangal.a VI Blc:1 Bangalore, Bangalore South1 Karnataka, Ind la, 560095. 

Ola Elec.trfc together with its s.ubsidiaries (Collective Iv referred to as the 'Group') I! a!"I electrlc. vehlcle (EV) man1Jfacturer In India engaged in the development and production of EVs and core 
components fnduding battery packs., motors and vehicle frarnes through vertically integrated operations.. It conducts in-house Research & Development and it is buildln{l the Ola Gigafactory for 

c.ell production and eriergy storage solutions, The Compafly sales: its product:s thl'ough a direct-to-customer [D2C) network. 

The Grou~ comprises the following: consolidated entities: 

Name 

Ola Electric Technologies Private limited j"OET") 

Ola Electrk Charging Private Limited ("OEC'} 

Ola C:.II Technologies Private Limited l"OCT"I 

Ola Electric Moblllt'f Inc., USA ("OEM US'I) 
Ola Electric Mobility B.V., Netherlands ["OEM BV") 

Etergo B.V., Netherlands• ("Etergo") 

Etergo Operatlo11s B.V,. Netherlands: .. ("Etergo ops") 

Ola Electric UK P-rivate Limited• 

Ola Electric. Ti!c:hnalogies s.v., Netherlands• 

EIA Trading !Shanghai I Company Limited, Chin•• 

• Wholly owned subsidiary of Ola Electrie: Mabllity 8,V,, Netherlands 

,... Wholly owned subsidiary of Eter~o 0,V., Netherlands 

2. Basis of preparation 

2.1 5tatement of complfance 

Relation1t-'li p 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Pr Ind pa I Pl ace of % Shareholding a5 on 
Busin ~55 and pl are of 31 March 2026 

lncor o.ratJon 

India 100% 

lndi.a 100% 

In di.a 100% 

USA 100¾ 

Netherlands 100¾ 

Netherlands 100% 

Netherlands 100% 

Unit ed Kinsdom 100% 

Netherlands 100% 

China 100% 

The Co!"lsolld.ated fin.anc.ial statements have been prepared in accordance with lndi.an Ac-counting Staindc1rds (Ind AS} as per the Companies (Indian Accounting St andards) Rules, 2015, a~ 

amended from time to time l'\Otified unde:rSection 133 of the Companies Act, 2013 {"Act'') and other relevant provisions af the Act. 

The CoMolidated Financla,I Statements were authorised for issue by the Company's Board of Directors on 20 May 2026. 

Details of the Group'5 accounting policies are included in Note 3. 

2.2 Functional .ind pre:sent.aticn currency 
The functionial currency of Ola El~ctric Mobility limited, Ola Electric Tech11ologies Private Limited, Ola Electric Charging Private Limited and Ola Cell Technologies Privat e Limited is Indian 

Rupees (""" or "INR"), for Ola Electric Mobility Inc., USA., is. United States Dollc1r ("$" or "USO"). for Olai Electric Mobility B.V, Eterso 8.V,, Elergo Operations B.V,, Netherlands and, Ola Electric 
Technologies 8.V., Netherlands is "Euro", Ola Eleciric UK Private Limited, United Kingdom i.s "CiBP" and for EIA Trading (Shanghai) Company Limit-ed, China is "Ven" , These Consolid.ated 

fl11ancial Statemel'lt:a are presented in INR in crores, unle:ss otherwise indicated. All amounts has been rounded off to the nearest tror.es., unless. otherwise indicat e:d."O" refers to amount less 

than INR 0.5 era re. 

2.3 Usll! or est[ mat@s. a "d judgements 
Thi:!! preparation of the Consolidated Firlanclal Statements in conformity with Ind A!5 requires managl:!!ment to make judgmt:!nts., estimates and assumptions t hat affect the applic.ation of 

accounting policies and the reported amounts of assets, tiabilities, income and expenses. Actual results may differ from t hese estimates.. Estimates and under lyPl"lg as.sumption.s are reviewed 

on an ongoing b.asis. Revisions to accounting estlmaite-.s are rec.osois.ed prospectively. 

J1.1dgemrnts 

tnformailion about judgements made in appl11ing ac<::ounting policies that have the most significant effects on the amounts recognised in the Con.solidated f1flanci,al Statements is Included in 

the notes: 

Note 3.3 Intangible aissets: Key judgements whettier these meet the defil'litian of an intangible asset, i.e; identifiabiliW, e:antrol over a resource and existence of future economic benefits and 

It is probable that the expee:tE!d future: economic benefits that are attributable to the asset will flow to the entLtv and the cost of the as.set can be measured reliably: and 

Note 3.14 - Leases: whether an arrangement contains a lease and lease classification. 

Assumptions and estimation uncertainties 

Information about assumptions. and ~timiation uni:ertainties that have a s.ignificant ri:sk of resulting in a material adjustment in the amounts recognised In the Consolidated Financial 

Statements for the year ended 31 March 2026 and 31 March 2025 are Included in tlie following notes.: 

Nate 3.1 Acquisition of Business: Fair value of assets. acquired and liabilities ,assumedi 

Note j .2 and Note 3.3, - useful llfe of praperty, plant and equipment and intangible as.sets; (refer notes 4 and 6) 
Note 3A Impairment test of Goodwill and int.ingible assets: key assumptions underlying recoverable amounts, includin€: th!! recoverability of development costsi (refer note 6) 

Note 3A lmpalrme!"lt tes.t o1 financi.al assets: key as>umptions underlying recoverable amounts 
Note 3.8 me.a.surementofdeflned benefit obligations key actuarial assumptions; (refer note 34) 

Note 3.8 determining the fair value of share options (re-fer note 41) 
Note 3,11 recognition and measurement of provis.ions and contin.gencies: key .assL1mptions about the likelihood and magnitude of an outflow of resources; (re:fer not es :n and 34) 

Note 3.11 provision tor product warranty (refer note 17) 
Nate: 3.lS determining the ne, realisable value ['NRVI) of iflventories for determining lower of co.st or NRV (refer note 11) 

Current/ Non-current claulfication 
A;ret, 
An ass.e, is clas>ified as ,current when it sat;sfies. any of the following criteria: 
a) it is ,expected to be realised in, or Is Intended for s.ale or c:onst.1mptian in, the Group's normal ape-rating cvde; or 

b) it i:s held primarily ~o, the purpose of being traded; or 

c) it is expected ta be realised within 12 months after the reporting dale; ar 

d) or it is caish or cash equivalent unless It Is fes.ttic:ted from being e:ic:i:tia.nged or used to settle ai liability for .at le.ast 12 mcn1hs after the reporting date. 
Current i!sse:ts include the current por,I011 of !'I On-current tlnc1r1cial .assets, 

All other .assets are dasslfied as non-current. 



Ola Electric Mobility Limited 
CIN: L74999KAZ017PLC099619 
AH amounts are in I NR Crores 11nless otherwisll! stated 
Notes to the Consolidated Financial Statements (continull!d) 

2. Basis of preparation (continued> 

2.3 Use of estimates .and judgements (continued! 
Liabilities 
A fl ability is classified as. current when it satisfies any of the followi11g criteria; 

a) it i5 expected to b@ settled in the Group's normal operating cyc:1@; or 

b) it is held primarily for th@ purpose of being traded; or 
c} it is due to be settled within 12 months atter the r@portin.g date; or 

d} the Group does riot have an unr:Olldltional richt to dl:!!li!!!r settl@m@nt of th~ liability for at l@ast 12 months after the rE!porting daite. Terms of a liability t hat t:ould1 at the option of t he 

counterp.arty, res.ult in Its s@ttl~m@nt by the issue of equity im,trume11ts do not affect its clas5ification. 

Curre11t liabilities im:ludl! current portion of non-current financial II.abilitlei. 

All other liabllitles are c.las.s.ifled as non-c:urrent. 

Operating cycle 
Bas.~d on the time invorved between tile ar;:quisition of .a.S:Sl!!ts for prote.ssing and their reallz.ation in casl, and cash equivalents., the Company ha!i identified twelve months as its operating 

t:VC.lefQI' dE!termining current and non curr@nt das.sification of as.sets and liabilities. in the balance sheet. 

2.4 Measurement of fair vailues 
A number of th.@ Group's acc:ounting policies and disclosures require the measurement of fair Vc1lues, for both linancial and non-financial assets and liabllltles. ThE! Group has .an e-stab!ished 
control framework witll respect to the mea~uremE!r,l of fair values, Signifi.car-t valUilltion I~sue1, if any, are reported to the Group'.s M.inagerner,,t. 

Filir v.ilues Gre categorised inti:, different !l!!vels in a fair vatue hierarchy based on th~ ir,puu us@d in the valuat ion 'techniques as follows: 

Lev@I 1: quoted price.s (unadjusted} in active market5 for identic:illl asset5 or liabilities. This category consis.ts of quoted equity share, quoted debt 

instruments and mulUal fund inve.stnients; 
Level 2: inputs other than quoted prices. included i11 Level 1 that are ob:servable for the as.!;et or liability, either directly (Le. as prices) or indirectly (i.e. deriv!:!d from prices); 

Le1-1el 3; [nputs for th@ asset or liability that are l'IClt based on observabi@ market d:ata (unobser-vable i11putsj. 

Whe11 rneuuring the fair value of illn asset or .a II:ability, the Group uses observablE! market data as far as pos.sible. If t he Inputs used to measure the fair value of an asset or a liability fall into 
~lfferent levels of the fair value hieran::hyt thi:m the fair valu1a: meas1nement is categorised in it5 entirety in the same lewl of the fair value hieorillrchy as the lo\lJest l@v@I inptJt t hat is 

signifa:antto the entire measurement. 

Thi:! Group recognise5 tr.ansfers between levels of the fair value hierarchy at the end of the reportin@l pE!riod during which the c:hange has occurred. 

Further information about the .issumptlons m.ad!:! in measuring fair valu@s is included il"'I the following notes.: 

Note 3..8 - share-based payment trdn.s.actions 
Note 3..8 - defined benefit obligations 

No~ 3.,1.3. financial instruments 
Note 3-.l - ill5ie~ .and liabilities acq1Jired on bu sine~ combination 

2. 5 Cost Reccgn iti on policy 
Cos.t and @xpeoses are r@c:ognised when incurred cmd are dass.ified aci;.ording to their nature. f);periditur@.ar@ capitalised1 wh~rE! appropriate, in ai:t:ordartce wit h t h@ policv for internalty 

generillted int~ngibl@ as5et5 c1nd repreSl!!nt.s. employee-costs, cost of mat@rial and other @Mp@m@s incurred fer i;.onstructicin and product dl!!velopment undertaken by the Group. 

2.G Going Concern 

Th@ Group has negativl:! cash flow from operation,5, durfng the year ended amounting to INR 775 c:rores (31 March 202S: INR 21391 crore.5.), which is primarily on account of continued 

operatir1g lo.s.ses and lower-than e>Cpl:!cted cro\Nth in .s.ales volume, whic:h requires th.I! Group 10 consider mitiM:aitlnel circumstances, In order to support its operat ions and meet it5- cont in1.1lng 

obligations.. 

Ai:c:ordiogly, the Group's man.agernel'lt h.as. c:i!lrried out an assessment of its going .concern as.sumptior1 and it belleVE!!i that the Group will be: able to continue to operate as a going i:Q11cem 
for the foreseeable future and meet all its liabilitie~ ill.S they fall due kir pavment. To arrive .it soda judg:~ment, the manaeern@nt has c:oniidered a) av!ili!lble i:ash aind bank balances; b) 

expected future operating t::ash flows -of its mat@rial subsidiaries b.ased on its busln@ss projections from expGnslon of its business operation.s.1 inc.rease in gross margins, launc:h of new 
products, and expectl:!d operational efficiencies; c:) a'YGilable t:r-edit limit:;:; ;and d) on11;oing diKUssions with inv@stor.s/lender5 to secure additional funding from institutional investors. 

The Sh.arehofderd of the Holdi.n~ Company at their meeting held on 22 Augu!it 2025, approved the extension of the timeline for utilization of the Initial Public Offering (IPO) proceed5-
including reallocati<rn of utiliz.ation of the proceeds Gmong Obje-cts of th-e Prospectu.s illnd iubsequentlv through a postal ballot on 2.2 April ::2026 approvl!d a further realloc:at ion of sudi 

prot::eeds amor"g the Objet:ts. of the Pl'o.spettus from the IPO as below: 

5INo Object of IPO Net I PO proceed, to Net I PO proceed, tu be Net IPO proceeds to be •tilized 

be utilised •• per uttlized ., per a.s per reallocation approved by 

prospectus realloca~on apprDV<!d by shareholder through postal 

shareholder in meetln~ ballot dated 22 April 2026 

dated 22 August 2025 

1 Capital e;11.p1:!n.diture to be int:urred by our Subsidiary, Ola C~II Technologies Privatl:! Limited for 1,228 

1!:,:pansion of the eap.acity of cell manufacturing plant from 5 GWh to 6.4 GWh 

2 Repayment or prep.ivment, In full or part, of the indebtedness. incurrl:!d hy our S.ubsidiary1 Ola 800 BOO 800 

Electric Tec:hr-ologies Private Limited 

3 lnv@stment into re.sl!arc:h and product development 1,600 l ,SOS 930 

4 Expe11dlture to be incorred for organic: growth initiatives ;so 1,201 1,301 

s Ge:n@ral corporate purposes 1,297 1,374 1,374 

6 Repayment or prepavment, in full or part, of ttie ind@bt@dnes!. ine:urr4:!d th~ i::ompi!lnv and/or its 395 870 

subsidiaries 

Total Net Proeeeds 5,275 s,ns 5,275 

As p;art of its fonding plans. th!:! Group is ifl the process of raisi'1g additior1al equity capital through a propo.sed qucdified institutional plai:@ment {QIP] and has initiated active dlscu.sslOllS with 

institutional i11vestors. The Group has o bta i lled the Sh a reholdert' approva Is, appointed their ad11isors and have subs ta ntiall 'r completed the invest-or l:!ngag@m ent. 

The proc~'l:!ds from lhe proposed QIP ar@ @Mp@cted to strengthen the Group's ltquiditv position and support on{:oinc capital expenditure: and working capital requiremenU;, 

Acrordi'1gly1 these c:onsolidated financial statement.s. ha'IJI:! been prepared on a goln8 c:ont~rl'I basis. 



Ola Elei:tric Mobllitv Lim rte:ct 
CIN: L74999ltA2017PlC0996U 
All amounts are: In I NR: Crotes unless othll!!rwise stated 
Notes to th@ Consolidated Financial St.att:ments (conUnued) 

.3 Material acc:ountin1 policies 

Basi, af c:cn solidiition 
I. Subsidiaries: 
Subsidiar-ie$ are entities controlled by the Holding Company. The Holdin.g Con'Lpany controls :a,n entity when It Is CX?O~ed to, or has right to. variable retorns From Its. involvement with the entity and ha5 
thf! at:.llfty to affect those returns through its powllr ever thil ilfltity, The lin.incial 5tatements. of subsidiaries are lncludi?d in the Con5olidati!d Financial Stc1teml!nts frol"n the dat~ on which cont rol 

commences unlil the date on which control ceases, The frnandals st..aternents of the Gro\Jp companies are consolidated on a fine bv line basl~, 

LO!-S cif control 
When the Group lases control over- .a subsidiary, it del'E!rognise.s the asst:!t~ and Uabllltles □f the ~ubsidiary, and any related NCI {nan rontrnlling inter-est] and otti-er component5 cf eq\Jity. An.v resultini; 

gain or lass Is recognised in. profit or loss Any interest retained in the former sub.sidiary i5 measured at fair valve when rontrol is lost, 

ii.Goodwill; 
Goodwill represents the- tos.t of llus.jness acquis.iticn in excess of the Group's lntere-st in lhe net fair value of identifiable as.sei's, liabilities and contin,13en~ liabilltles af the acquiree. When tile net fai, i.ialue 
of the iD@ntlfli!!Dle assets, liabilitie-s. and cofltingent liabilities aaiuired' ( ... net assets"} exceeds the cost of bus.ine-s.s .a<:qulsltion, the ei<c:es.s of net assets over cos.t of bu!>ine-ss ae11uhition is recognised 

immediately in ca.pilal reserve. Goodwill i.s meas.ur-ed al cast, le5!. .a<:cumuta~d Impairment los.ses 

iii. Transactions elimrnated on cons-olidation 
I ntra-Grou? ba la nc;es and transaction 5, ar,d anv unrealized income- and expense- ar i!.i n,g frc m intra-Group transact la1\S.1 are elimiriatei:L 

l.1 Business c0mbl nations toth et than common control bu!linll!:ss ca mbinaUons) 
lri accordar1ce with Ind AS 103, the- Group a(rounts for Dusiness combinations using the aequfsltion method when the acquired !;l!t of ac.tlvities and assets. meets the definmon of business and control h 

transferred to the Group. The consideration tr.ansferr-ed For the bu.sines.s combination i~ ge-nerally measur-ed at fair value as at the date (he c:ontr□I is acquired (acquf.sition date}, as are the net 
iden.tifiable as.set.s aC(!ulted. Anv Goodwill that arr~es is tested annuallv for impairment. Anv gain on Mr.gain l)Urchase is recognised In Other Cornpr-eht!nsive Income ("OCI") and .accumulated in equity a5, 

,capita I reserve if there e:i.;is.t dear evidence of the unde riving rl!ason for clas.s ifyi11g the busjness combinatiori as. resu I ting in ba r~.ain p1.1rchase; otherwise the ~ain is reccgnis.e(I dlrectly In equity as Ci!I pi ~I 

resaerv~- Transc1ction cost are e::,i;pemed c1s Incurred, exct:!pt to the extent re-li!Jt@d ro dC!btorequily !.ecurltll:!s 

The co n.sider-.ation ha n:sfe-rred does. not incl I.I tie a mau nts rl:!la te!d to the settlement of pr1--existing rl:!la tlonsh lp.s with the acq uiree. Such amounts are gene r~lly re-cognised in profit and los!> 

Aoy contins;ent consideration is rne.asured al fatt value- at the- date- of acquisition. If an obli,gation to pav contingent wn~ideration lhat meets the definitlan of c1 fln;1ncial instrument is cla5osified a$: equity, 

lhi!n ft Is not remeasured .sub~quently and settlement i:. accounred for within equity Other contingent oom:ii:ler-.ation is remeas.ured at fair valu@ at each reportin.g date- and changes In the fair value or 

the colltingeril cons.ideratlon are recognised in 11tofit and lo!i!.. 

If business: comDlnatlon is achieved rn stages, any previous he!d equity interest in the acqulre-e- is re,meas.ured to i1s .acquisition date- faLr i.ialue- and any resulting gain or loss is. re-cognlsed in s.tatement of 

profit or loss or OCI, as appropri.ate. 

3.2 Property, plilnt andequfpment 

fU!co,gnftlon .1nd measurement 
The cost of an item of property, plant and equipment 5hall be recogn;s.ed as. ari asset if, and only lf it is probab!e that future economic befle-fits associated with the item wlll flow to the Group and the 

co~tof lhe item can be measured reliabjv 

lt@ms of properry, plaot and equi11ment (induding Cc1pita.l work in progress.) are measured at ,;ost, which indudi?s capitalised borrowing costs:, les.s accumulated d'es,redatlon and .icromuiatt:!d 

impairment l□ss.e.s, if any. 

Cost of an item of property, plant and -equipmeril c~mprises its. purchase price, induding import duties arid non-r@fundable purcha.se ta1ees, after deducting tr.ade discounts. and rebates. any llired:ly 

-ilttributable cost of Drtngfn& the item to its wotklng condition for its intended use and estimated rosts. of dlsmi3ndiflg .and removing the item and restodng the site on which it is located. 

The cost of a se-lf ,construct;ed itl:!!m of prnperty1 plant and eq-uipment compriie-s. the w~t of mi3terials and di~ct l.abol.Jf', any oth~r rost5 directly attributable to bringif'IB: the ite-m to war king condition for 

its fnteflde-d use, and estimated C0$1s of dism.antling and r~movlng the Ltem and re-stoting the .sill! □n which it is. located~ 

lfsi,gnificant parts cf an item of property, 11lanl and equipment have dlffe.rent usefur li ... es, then they are accounted for a$ separate items (major compcnentsj of i:irope:rty. plar1t and equipmenl. 

Anv gain □ r l□.ss on dis pos.al of an item of i,1operty, plant an<l e(l uipme nt is recoi;nised in con so liclated ~t,nement of profit and loss.. 

Adi.ianc:es: paid towards the aCQUi$ition cf property, i:tlanl and equlpnienl outstanding at each balance s.hel!t date are shown under c1s othe-1" no,n-cur-rent assets. 

subsequent ol!)(J:!@ndlture 
Subsi!quent -eJ<pendirure i.s capitalised only if it is probable that the future eCQflOmic; benefits assoc:iated with the- e-11:penditure will flow to the Group and the co.st of the item can be meastlrt:!d rt:!l;ably 

oepreclat[1:1,.. 
Depreciation l.s calculat~d 011 cost of items of property, plant and eQuipment less th~rr estimated residual val~es over their estimated useful live-s using the straight-line rnet hod, and i:s 11:enerallv 

r@cognfsed in the consolidated statement of profit and loss_ 

lht! ~!;timate-d us.dul lives of items of propcrtv. P~imt .and equlpmcnt for ihc o.ureni and compirat"We ye;1rs arc: as follows: 

Cla 55 of assets M c1nag@ment ~tlmitle of 

Quildln,gs 
Computer ectuipment 

Computer s.en.ier 

Lec1s.ehold improvements 

Office equipment 

~tunlture and fl:ctures 

Electronic equipment 

Motor-vehicles 

Plant & machinery 

usen.Jl life in vecirs 

3 to 30 
2 to 3 

6 
0Yer the primary I-ease period or 
useful life-, whiche\.ler Is shorter 

2 t-o 10 

2 to 10 

2 to 10 

2. to a 
2 to 2D 

U..sMul lifea5 

per Scl'led11le11 

Ho60 
3 

NA 

5 

10 

10 

8 
JS to 25 

Based on technical evaluation and c:onsequent advice, the man"'geme-nt belfeves chat its estimates of u5eful live-s. a.s given abo\11:! best represent th@ period over which management e:acpeds t.o use these 

assets, which is different, in certain case-5, from the useful lives as pre-s.cribl!d undj,!( P.art Cof Schedule II of lhe- Companie5 Act, 2013. 

De11reciation method, useful livl!S and residuat Vi3lues are reviewed -at each financ.ial y-e.ar-end and adjusted if appropriate 
Depre-c:iation on c1dditions/(dispo5aM j-:; provided on c1 pro-rata b.a.sis. i e, from/ (upto) the date on which a.sset is rc-adyfor use/ (cfoposed oCf]. 

3.3 Goadwlll and other lntingible aS!@ts. 

Re.cognition and measurement 

Gaodwll[ 
Gaoclwlll Is initially recognised based on the accounting policy for business combinations and is. tested. for impairment annualty. 

Oth~r lnt.1r,gibh!! a>Set.s 
Intangible iS$ets. .acquired separately are me.asured on initial recognition at cost The- cosl af inlangible- as.st!!> ac.quired in a bu:i.:ines:s ccmbir\atioo i:i.: recognised at fair value at the -date of aC(luisit ion. An 

intangible c1gset is. rec.ognised only if it is probable that future ecOnQmic benefits attributable to the as~~t will flow to the Groul) and the cost of the asset can be rne-asure-d rl!liably, Following initial 

reC:081"1ition, other intangible asset.s, indudini;. those acqulre-d by lhe- Groui:i 111 a business. combination and haYe finite u.seful INes are meHwed at <:O>t lus accumul.ited amortisation and any 

accumulated impairment ro:ss.1?1. 
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l Maiterlal ~crounting pollci,es jc:ontlnuedJ 
3.3 Goodwil I and other I ntangl Die as.sets (cc ntinuedJ 

lnta11tlble assets are amortised over thii!fr respective indMdwal estimated useful live,s; on c1 .s:tr-aight-llne basis. commencing from the date the i~et i~ available to the Group for its use and is in duded il'l 
depreciaticn :and amortisation e~pense in sta~ment of profit and lo~.s:- Amortlsatlon method, useful lives :and ..-esidual ""alul!s are reviewed at e-a.:h financial vear-end and adjusted if appro,;:irlat~. 

Right to use "Ola" trade name has an lnde1in.ite life. Mtmagement evaluate:s c1nnuall~ wh1?ther the bu:.in.e-s.s: circumstances c:ontimJe ro ,s;upport an indefln.11.4:! U!i~ful llfa i!ISS~!isment for assets so dassif led, 

Based on ~u th review, useful life ass.e-~ ment may change fra m indefinire ro finite. The impact of such cha nge-s Is accou f\ted for as a c h.a"ge in accouriting e.s: timate. F: ight to u s.e 0 1.a t rade m1 me acquired 

Is initially recognised at cost and is subsequeritlv carried at cost less accumulated impafrment losses. 

lnternallv senil:!nted intangible it~s and lntaogiblE assets under dEvelopment 

Expenditu.-e on research acti'Jitil?s is recognised in the i::on.s:olidated statement of profit or loss, dS in~rred. 
Development expel'lditure is. G11pit:alised :is part of cost or res1.1lting lntan~ible -,ss.et only if the- experidiWre can be measured reliably, the l)roduct or precess: is technically and commercially fe:asibJe-, 
future ei::onomic biencflts are probable and the Group intends to and h:as .s.uffklent resources to complete develapment and l"tends. to use or- !.ell the dsset~ Otherwise, it is recos:nised in thl? consolidated 

statement of profit and lass as incurrecl, The cast capitalised includes cost of materi.tl, employee cost .and directly attributable O'-"'.?rhead expenditure iricur-red upto the date .asset is avail:able to 1.1se­
Subsequent to inni.al re-cognition. the internally generated intangible assets are- measured at c:ost less aC'C\.lrnul:ated amortisation :and any accumulated Impairment losses. In.tangible auets under 

development are tes~ed for impairment annually irrespective of whethe-r there is arw indication of impairment 

SiuDsll!(I uent e11.pendltu rl!! 
SuDsequent expenditure is c:aplt.alis.ed only when it tnc:reases the future ec:al'lomic: benefits ernbocli4:!-d in the specific: as.set to whtth ft relate~ and the c:cst of the :as.set can be measured reliably. All other 

expenditure, induding e)(penditure on internally generated Goodwill and brand!i, Is re-cogni~ed in profit or loss as incllrrl:!d. 

Amortf!lation 
Othe-r Intangible :assets are :imartlsed over their respec.tlve lnclivldual estimatecl useful lives on a straigl,t-line basi$, from the date that they a.-e a..,ailaDle for use. ihe estimated useful life of an 

identifi:able intangible asset is based on a number of fact,ors includinB the effects or obsoresc.enc:e, demand, eompetltfon, and other economic factor!> {sud, as the stability of tile industry, and known 

tec:hnological .ad"Vance-s.), :and the level of majntet1anct! e>ipendltures requirecl to oblain the expected future cash flows from the asset , 

The ma n;;igement estimates tl,e u.s:eful lives for it.s: int a nv.ible asse~s ii:. fo llom: 

elm ol assets 
Producl dt!vek,pment (internally ,eene..-ated) 

tom pt.Jter software-

Domain narne 

Goodwill 
01:a Brand (Trade n.ame) 

Useful Hfe estimated (years) 

Sye:ars 
3ye:ars 

10 ",l@ar:S 

lridefin ite Life 

ll'ldefiri ite Lik! 

The amortis:ation period and the amorti~;:itiori method for fin.it...:-life intangible ass•ts. Is reviewed at e:ach financial year et1d and cidjus.ted prospectively, if 3ppropriate 

For indefinite life lntangfbll'.! assets, the assessment of indefinite life is revlew~d annuallv to de-termine whether it continues, if not, it is. impaired or chc1ng~d prospectiVi!ly bHls revised es.ti mates, 

3.4 Impairment 

i. Impairment of financial assets 

The Group reoo,gnises loss allowances for @J(pect@d credft loss@s on flnandal assets measured at amortised coi1, debt inve-s.tmerUs measured at FVOCI and contract c1sse-ts.. 

At each reporting d:ate, the Group assess.es whether financial a.sset.s carrie-d :at amorti~ed vest are credit impi!lired. A financi:al asset is 'credit impaired' when one er more events. that have a detriment:al 

impact on the e~tlmated future cash flows of the financial asset have occurred, 
far financf.aj .assets whose credit ris.k has not significantty incre-ased since initicil r-ecognitiofl, !as~ .allowance equal to twel1Je mon1tts ei<pected creclit lasse-s. is recognised, Loss :all□wance equal ta the 

lifetime eJ;pected credit losses is recoi:ni.sed ifthe credit Jisk on the financial Instruments has signific:antlv increased sincl:! initial recognition 

Loss allow:ances for trade receivables are always measured at an amount equal to llfeUme e>1pei;1;~d er.edit lorn:!!;. Life-time exp~cted ctedit los.ses. are the expec.ted credit losse'i that re-suit from .!II 

possible default events a11er the e;(p,ected life of a financi:at lnstnJment~ 

11'1 all case-s., th@ ma>eimum periocl c:cr,sidered when e-s.timatinge;icpected credit losses is the maximum contractual period over which U,e Group is exposed to credit ri~k. 

When de1erm ining whether the i;re dit risk of a fin.anc ial asset has increased signlfica n.tly since ifl itia I rec□gnition and when estimating ECU., th~ Gcou p <.onside rs reasonable and su pport.i bf e infotmatLon 

that I!> relevant :and ~vailab,!,e without undue co.st or effort, This indudfH both guantit:iti ... e at1d qualit:ative infcrma,\Lon and an.ar,'sis, based on t h.e GrO\Jp's histo,it al experie~c~ and informed c.redit 

assessment, that jndudes forwa,n:J.looling information. 

Me-as IJn?lltf'M of e)tpected credit louf?s 
Expected credit losses .are a probability weighted estimate of credit losses. Credit losses arc measured as the- presf?nt value of cill cash shortfalls (I.e. the difference between the cash flows clue to th@ 

Group ir. accordance witti the contract and the cash flows that the Group expects tD receive). 
[Cls are discounted at the effed:L1Je interest rate of the final'lci:al asset, 

Pr:esenta rian of allowarr,e for 1:x,;,ected credit lasses in the balance- 5f.eet 

Loss allowanc-es for financial a:Sse:t!. measur~d i!lt amonis1:d cost are dC!dUC1:ed from the grcs.s carrying amount of the assets. 

Write-off 

The grass carrying amount of• Financial as:s.et is written off {either partially or in full} to the ext'efll thc1t then:? is no ri!!:alistic prospect of recovery This is generally the cas:e when the Group determiries 

th at the d,e btor does 11at have assels a r sources af income that could generate ~uffo;:ierit cas.:h flows to rep21y the amolJ nts s.ubject to the write off• 

Recovery of prf'viously written-off amai.mts 

Amoullts previously written-off are reco1:nised when the group is virtually certain of recovery of the arn□urit. 

ii. Jmpairment Df nan-financral ms.sets 

The Group'!- non-fir,andal asse-ts., at her than inve-ntaries, are reviewed .at each reportil'S dcite ta determine wherher there is any indication. of impairment If any .such indication exists, then. the asset's 

recoverable cimatJnt i.s estlmi!lted. Goodwill and lntan,gible assets under L1evelopme-t1t ;ue tested a nm.Hi I Iv far irnp:airment. 

for imp:airme-nt testing, assets that do not Bene rate independent cash inflows are- Grouped together into G11sh-g_enerating unlts. (CGUs). Each LGU represents the smalles.t Group of a.sseu that ge:nerate~ 

cash Inflows th"t are large Iv independent of the ca!-h In.flows of other assets or CGUs, 
The recoverabli!:! amourit of a CGU (or an individual ajs,et) is the Mg her of its value in u~e and its fair value less costs to s@II. Va1ue in use is based on the estimated furure cash flows. discounted to their 

pre~ent vafue IJ5inc :a pre-tax dl~count rate th.at refl~cts curre-nt marki!:!t ass.es5ments af the time value of mone.., and the risks specific to the CGU (or the asset]-

At1 impairmentfoss Is recognised ii the carrying amount of an assetorCGU e~eds its e-stlrr1ate<l recover-able amount Impairment losses c1re recognised In consolidated stateme-nt of ;profit and loss. 

for the purpose of Impairment testing, Goodwill is allocated to the Group's operating divisions which represent the !ow~st level within the Grous:, i!lt which the Goodwfll Is me ii.sured for inle,n.a, 

managerne-nt purpos:es., which is not h18her than the Group's operating s.eimenU,, Al'lY impair-menl loss on Goodwill i:. l'lOt ~ver-sed subsequently-

In respect of assets for which impairment lass has been recognised in prior period.s:, the Group revrews at e-ach reporting date whl:!th@r there is anv indi-t.ation th"'t t he los.s: l'la.s: dec::recis.ed or no loflger 
11'>:"ists. An impa ir-ment loss is reversed if there has been a change in the e stlm.ltes lJSed to de-term ine t;he rewve rable a moll nt- Such a reversal is. made a nly to th@ @>ite nt that the a sse-t'~ carrying a mount 

does not 1?:<Cc-ed the carrying amount that vJoold have been determined, l\et of depreciation or amortis21tlo11. if no impairment loss had beefl recognfsed. 
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3 Mat@rlal act:gunting policies (i:ontlnuL!!!d) 
3.5 Rei.renue recognitton 

Re1,1enue is rec:ognl.s@d upon transfer of control of pramls4:!d products or ser\llces to i:us.tomers. for an amount that refleru the consideration which the Group expect5, to receive in e11:charige for those 
i:iroduc.ts or service5,. Revenue excludes ta1ees or duties collected on behqlf of the- ,covf!rnm@nt . In relatiol'l to revenue from con.tracts with custcme,.s, amounts are: gE!ne:rally i::0I,e-e:te-d In advance, In 

relation to ~aje:s made through e-commerce aggrega1ors, pavment for th!! ,_iehlcle, is collected from the- aggre:gator orilv after the- successful deliYery of vehide to the cu.stomer 
• Re,_ienue from sale of products (comprises of sale of scooters and related software) and sale of traded goods (comprise5o of sale of spare parts and acc:@s.sories), are rerognls!!d when control of good.s 

are transferre:d ta th4:! buyer which is. generally on delivery for doml:!stic sal@s and on de liven, on local port In India far e11:port sales; as per the terms of sale, i.e; at a point in Ume. 
• Service income whid1 primarily consists. of oommi5s.ion income and other s.ervking_ Income Commiss.ion incoml:!' Is earned from a related party bas@d on contraaual te:rm~ re:lated to thl:! dimibutlori 

and s.ervidng of motor insurance policies, including c1d0-ons for' automotive, vehicles sold bv the Group. Other $.entidng jncome are rec:ognized as per the terms. of the contract on s:atisfaction of 

Jle rformance o bl iga tion which is ge ne-ra llv on cmlomer acknowledgement on ccrnp,e tla n o F s@rviciC1e, i.e; at a i:ioi nt In time. 

Warranty r:on~irlerofions as a service 
Vehicles and part~ sold by the Group include ai standard warranty to guc1rantee that the vehicle complies. with agreed-upan .speciflcatlons for a defined pe,lod o( time-. Where the warranty offering l o Hie 
end customer e)(ceeds the standard rnarlc:e-t e-:,i;pectaUon for similar products. or provide! a service in exces.s. of the assu,arice that the a,creed-LJpcn ~p,er::ific:ation Is met, the Group e:onsld!!ts this to 

constitute a ser.iie:~ to the end customl!r and the<efo,e a s.eparate perfocma11.ce obligation, for products 50ld together with !.Uch @xtendei:I warranties., the transactiori price is allocated to the e,i.tended 
warranty component l;ia~ed on its relative standalone 5,elllng price and recognised as a contract liahility until th.e related servit:e obligation is satisfied. The price re-gularlv char,ged when the warranty is 

sold separate Iv repri!~t:!nts the best @v!d@nc-e of Its .stand.tlone 5ellin,g price. Rev@nue relating to the e;,,:tendl:!!d warranty is rL:!cognf~@d on .:i straight-line b.asis over the contracrual warranty i:,eriod, with 

the unrecognised portion preserited as a contract liabiljfy (deferred revenue). 

Revenue is measured basied on the tran.siction ?rice, which is the consideration, net of di:.counts and price CQf\cesslons as s.pecified in the contract with the customer Revenues are recognised when 

collecta bil ity of the- resLJ lting reee+va ble.s is teas.on.a blv as.sured. 
A ltabltity is recognised where pavmi!llt:S .are received from customers before transferring control oftl\e goods be inc scld or p,ovidine, -servi,e$. to the customer 
The Group disaggregates re-venue from contracts with custorners by nature of goods and service, 

Con tract liabilities 
A contract liability is. the obligation to transfer goods to a customer for which the Group has received consider.i!tlon (or an amouf\t of consideration is due) from the cu.stomer. lf a custarnL:!r pays 

con5,ideration before tha Gfoup tran!.fers good~ or ~er.iii:es to the customet, a contract liability i5, recogni:s!!d when the pa.vment is mad@, or the payment ;s. due (whichever is earlier). Contract liPbilitie5 

are re,ognised as reYenue when the Group performs under th.e contract. 6illinB in e:ii:cess or teve-nue is disclosed as Unearned re~n.ue in other liabilities (current]. 

Other aperotiflg rtL>'L!?rlCJe 

0th.er operating revenue primarily comprises vendor handlin8 charges, recognised upon vehide delivery, and sutlsc.ription i11come, rer::cgnised on a stralght~lin@ basis owr the contract term, generally 

one )'ear. Unreeognfsed subscription income is presented as eontrc1ct liability (dc-terred re1,1enuel , 

3 .6 Reto~ition c:if intere5t income or interest e,cpe:nse 
lntere:ct i11i:ome or e:i.:pense is rei:ognised using the effectii.oe lnt~rQSt rate m<:tholJ. The 'effective intere.st rate' is the rate that exactly discounts e5,timated future ca.sh payments. er receipts through the 

expected life of the finaridal instrument to the gross carrving amount of the fo,anclal asset or the amortised cost of the financial liability. 111 calculating Interest income: and expens-4:!, the effective 

il'lterest rate: is a?plied to the gross ~rrying amount of the .is.set {whell the asset is not credit-jmp,aired) or to the amortlse:d cost of the liability 

3.7 fCHl!!!iln rnrrency lransactiorJ5and balant:es 
ln.ltlal recognition -Transactions: in foreign currencies are recorded b1,' the comi:,anies at their rL:!spec:tive functional e:urrency $.pot rates at the date the transaction flr~t i:aualifies for recognitio11 Monetary 
as5,ets and liabilities denominated in foreign cuHencl4:!s are translated at thlc! functional currericy 5pal rate.s of exc.hange cit l hl:! ,eparting date. The gains or 1o.sse5 re:i>t.tlting from su,h tran5lations are 

re-cognis.ed in the- consolidated statement of profit and lo~s. 
Non-monetary asse-B .and non-monetary liabilities denominated in a fotlc!lgn currency and me-a.sured at fair value are traMlate-d at t he exchange rate prevalent at the date wheri the fair value was 
determin€d Non-monetary a.ssets and non-monetary liabllities deriorninated in a fofeign currency and measure-d at historical r::os.t are translated at the e-xcha11.gf! rati!!' prevale11t at the dale of the 

transaction. 
Transaction @ilins: or losses reali,ed upon settlement of foreie;n OJrrenc:y transaction.s are Lncluded in cletermini11g net profrt for the period in which th!! transaction i!. Sl:!ttled , Rev@nue, e:i.:p@n.se and cash 

flow items denominated in foreign currencies are translatr2d Into the relevant functional currencies using the- exd1"nge rat~ r n e-ffl!ct on the date of the trans<:1r;tiori, 

Asseh: and liabilities of entitles with functional ..-:urf@lncy other than the functional currency of the Cornpanv have been translated Using i!!':W:Change rates prevailing on the balance sheet date. Statement of 

profit .and loss of such entities ha5, been tran~lated usi11g .average exchange rat11:s Translation adjustments have bee>n reported as forei@:l'l currency translation reserve in the statement of changf!S in 
equity. When a s.ubsidiary Is disposed off, in rull, the televant amount is tran:s(erted to f\et profit iri the CansolLdated Financial statement of profit and loss. However, when J change in the Holdins: 

Company's ownership does not result ill lo.ss of oontrol of a subs.idiary1 such changes are recorded through equity. 

3.8 Employee l>ertefits 

Short•term employee benefits 
Employee benefits payable whollv within twelve months of receivine employee service~ are- classified as short.t.erm employee benefits., These benefits Include lala,ies and wage.s, bonu.s, e:ompensated 

ab.sences. and ex-gratla. Shon-re rm employee benefit obllgations are me-1!.ured on al'\ undiscoun.ted basis and are e:icpensed as th!:! related servic:e i~ provided. A liability is recoeni.sed fur the amount 
4:!Xpected to be paid e e,, under .short-term cash bonus, if the Group has a pre sent legal o, oons.tructlve obi iga tian to pay thi.s amount as a resu It of pa st s!!r.i Ice provlcte:d bv t he employee and the amount 

of obligation can be estimated reliably, 

Post: employment benefit5 

Defined i::ontribu lion plans 
A define-cl contribution p,an Is a post-@mpf□yment benefit piari under which an entity pavs fixed contribution~ into a separate enrnv and will have no leg.ii or consrructiYe obligation to pay further 

amounts.. The: Group makes s.pe-cified monthly contributions tow21ras GovernmeC1t admlnistered µravld~nt fund scheme and employee nate ll'lsurance scheme, Obligatior,s for c□l'ltributions to cieflnl:!d 
contributiori plans are- reco~nlsed as an emplDyee benefits. e)(pense in consolidated statement of 9rofit and los.!i in the per-iods during which th.~ related servie:es are rendered by employees. 

Defined benefit plc1ns 

A defined benefit plan Is a post-emptoyme:nt bl:!nefit plan ether than a defined contribution plal'l- The Group·~ net obligation In respect of defirted benefrt plan is calculated by estimating the amount af 

future benefit that empfc,yees have earned ir, the current and prior period~ and di5,counting th.at Jmount 

The c;,lculatiori of defined benefit oblicaUon is performed a("'ll'!Ually bv a qualified' aduary using the i:,rojected unit credit method. 

Re-mf!.asurements. of the net defined benefit liability, which compfise at:tuarit1I gains and los.ses are recognised i11 oth~r comprehensive income (OCI). The Group determines the net interest e:i.:pense on 
the riet defin-ed ben!!flt liabllity fot the period by apJ'.)lylng the discount rate usad to mea5ure- the defined ben4:!fit obligation at the beginning of the annual period to the then-net def ined benefit liability, 

taking into account .any cha rages ir, the n~t defined benefit liability durin~ the period a~ a result of contributcon~ .and benefit pt:1ymerils, Nel interest e)(pense and other expenses related to de-filled 

beriefit plans are reco~nised In consolidated statement of profit and loss. 

Ottler long te:rm 1:mi;,loyee ber\efits- compen$ated ab$ent:es 
Aecumulat.ed absences 1:!xpe-cted to be carried forward 1,eyond lw-elve monlhs is tre;,ted -'ll$ long-berm employee be-nel'.t for measurement purposes. The Group's net obligation in respea of allier long­

term employee benefit of accumulating compens.ated absences is the amount of futu,e- henl!flt that employees have aet.Umuliit'ed at the end of the period. Th.at bendlt is discounted to detetmlne its 
present value, Th.e obligation is rnea!.ured .1nnually bv a qualified actuary using the- projected ul'\it credit method. Remeasureml!nts .1rc recognised In prof« or [055, in the period io whit:h thev ii rise. 
Thi:!' otili!!ations. are presented as current liabilili-es in the c:ol'\solidated balance sheet If th.c Group does not have: a,n unwridition.al rieht to dere, th@ settlemL:!nt for at least tw@lve months after the 

reporting date. 

Share- based payment transact.fans 
The- c:o:st af e:quity-senled transactions is determined by the fair \1<1tue at the date when the ,grants ar@ made u-sirig a Slack Scholes modet. Th~ cost is. recogriised in employee benefits expense, ta.:1:ettler 
with a corresponding increase In !.hare- apllon!. outstanding account in !!quitv, ovef the period in '-"hich the performance and/or seNiCe conditions are fulfilled in a graded vesting manner, The amount 

ree:ognlsed as expense is ba.sed on the estimate of the number of awards for whi,h th.e related ~ervicc- conditions an!· -expected to be rnet, such that lhe amount ultimatelv recognis.ed as. an e-xpem,e is 

ba5,ed on the number cf awards thilt do mee:t thi!!' r.e:latl:!d service r::onditlans at thl:! vesting date 
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3 Matl!rf.al accounting polkies (c:antfnued) 

3.9 lntome taxes 
Income ta:-: compris.es current and deferred tax.. It is. recognJs~d in con>olidated statement of s:irofit and lass i:!!Xte-pt to the e:<tent 1hat it relate,s to a business t:ombination or to an item recogni~@d dlrec.tly 

in l!quity □rin othl!!!I" i::□mprehensiv.e income 

i. Current ta!li 
Current ta:w: comprises the eoxpecteod ta:,,; payable or receivable Oil the taxable ini:ome or loss for the period and anv adjustmellt la the tax payable or receivable in respect □f i>revi□us yeiar~. The arno\lrrt 

af ctJ mrnt tax reflect> th@ De st estimate of the ta:11 am aunt ~;<pecte<l to be pa id or received a fti:!! r considering the- unO:! rta lnty, if any. rel.a red to income taxes. It is measured u s.ing tax rates {and tax law.~) 

enacted or s;ubstantively en21cted bv lhe re,porting date, 

Current t21:11 assets. a nc:1 current ta)( I iabilities are offset only jf the re is a leeally eonforce.J.ble rigAt ta set off the recog11 i$ed a mounts, and it is. in.le nde,cl ta re,al isl!' the ass.et and s:e ttle the lia bLlity on a net 

b.asls or ~rmultaneou~lv. 

it Oeferted taM 
Ol!ferrec:I tall! Is reCQ~nised in re-s?ect of tempQr;;iry differerii:;:es betwe,e,n the carrying amounts of asset~ and liabilities far financial reportin.g pl.Jr poses and lhe corresponding ama'lln~ used forta;1t21ti□n 

purposes.. Deferred tax is also ,ecogni:sed in res~@ct of ('arrled forward t;jii< losses and tax credits. 

Oeforrec:1 ta)I. Is not recognise-d for: 
• temporary differences on the initial recognition er assets Of 11abjlltie> in a transaction that is not a business combination and at l he time of the transaction (i) affects neither accou11ting no( ta:<able 

profit or lass: anc:I {ii) clae,s. not give, raise to e9ual taxable and deduc:tible temporary dlfforeni:;:e~. 
- !Qmporary differen,c:es relate<! to inves.tm@nh in subsidlarhis, associates and j0illt arran11:emer1ts to the extent that th@ Gro\Jp is able to control the timing ofth@ revers ail of the temporary differe-nce-s. 

and it ii probable that theywil\ not reoverse in the foreseeable future; and 
- taxable temporary difference-s arising on the initial recognition or goodwill. 

Deferred ta i< assets are reOJgriised to the extent that it is ~ rob ab le that future tax a DI@ profits wilr be a veil lable against wh ic.h they cari be used. The e-i<is.tence of UJl'-1 sed ta:,c losses is strong e-Yidence that 
future ta;<ablc- profit may not b,,e aYailable, Iherl!fore, in cas.e or a history of recen,t losse5, the Group recogriise,s. a dererred tax .assc-1 onty to th@ e-:<te-nt that it has stJffldent taxable tl'mpora{V difforences 

or there is corivillcin.g other evidence 1hat 5ufficient U)(clble profit will be available ae,aJnst which such c:leo(t!rred tax ass.et c:an be re-alis.ed, Deferred tax 21ssets ullrecoenised or reic:o.ellised, are re-i.ilewed at 
each reporting date and arl! r~cognist!c:1/ reduced t-o the extent that it Is probable/ no lone:er probable respectively that the, re,lated ta:( benefit will De realised. 

Deferrtd tax is measured .1t the tax raites ttiat are expe.:ted to apply to the period when the ass.et is realis.ecl of the llal:iillty Is settled. based on the laws that have beefl enacted or substanti..,elv enae1:e-d 

by the re,pcrtin.,g date,, 
The me-asurement of deferred tax reflects the tax cons~ciuene:es. that would follow from the manner iri which the Group expects1 at the reporting date, to recovN or settle the carrying amount of its 

cm:ets ancl liabilities. 
Defe.-re-d tax as.sers and liabilities are offset If there is a l~e,ally i:!!nforceable right to offs.et current tax liabililles. ancl assets, and 1hey relate to income ta;w:es levie<l by ttie same tax authori ty on the same 
ta:,cable elltity, or an different tai< entities, but they intend to settle current tax llat>llities and assets. on a net basis or t heir tai< assets anc:I liabilities will be realised simultaneously, 

3.10 earnings per share 
The, bas.ic:: earning~ per share ('EPS.') ;s computed by dividing the, ne,t profit/ (loss) after tax for the periocl altributable tc equity s.hueholders. by the weighted average number of equity ~hares anc:I 

compulsorijy co!lvertible preference shares outs.taru:ling during the period and is adjust~d for bonus issue, 

Th.~ number of 5hare~ used in computing diluted eafnings p!!t share- compri5es the wei,ehtec:I avl?rage (lumber of share-s. considered for deriving bas.ic. earnings per share and als.o t he weighted aY@rage 
(lumber af e-quity s.hares that could have been issued ori the r;oriversion of _,II dilutive potentiQI l!qtJlty shares. Dilutive poteritiar equity s.hares are cll!emed converted as. □f the beginning of the period 

unle:s~ is~ued at a later date. In -::omputing dilutlv~ e,afnlng per share, only potential equity sha(es th-"t are diluthie I e. wh.lch reduces earnings per share or im:reases ,os.s per share are jndudec:I 

l.11 Ptovisior1 and contfng~nt 1rc1Dlllties 
A 1>ro11islort Is recognl2:e-d If, as a result of 3 pas.t event, the Grol..11> has a present legal or constructive obligation that can b~ estimated, and it Is i:irobable thdt an outflow of economic benefits will be 
required to settle theo cbii.gatioll If the effec::t of time value of money is material, p,ovislans are determin@d by di>countine the e)(pected future cas.h flows at a pre-t~:,c rate t hat re,fled.!i e:urrent market 

a.ssessrn@r-.ls of the time, value of monev and the- risks speciric to the Uabilicy. The unwillding of th@ discount is recognis.ec:I as rlria/lc-e co.st 

A provlslon for ooerous contracts Is measur'ecf at the present valoe of the lower of the expected cost of terminating thl::! i::ontract and the e:<pected net cost of continuing with t he coritrad, which fa 
determin~d based ori the incrernentaf costs of fulfilling the objj&ati'Jn under the i::ontract and an allocaUon of other rosts directly r.elate,d to fulfilling the c:antract. Before, a i>rovisl□n i.s estill>li~hed, the 

G(oup re-cognis.es any impairment lo~s on •he as.sets ass.oi::iatec:1 with that rolltract. 

Theo utlmated liabiliti,i for product warranties are, recognized whe-n produru are 5old or when new warranty scheme-s arl:! initiated. These es.timates are estlbll~hetl using historical infurmati□n on the­
nature, frequl!ncy and average, cost of warranty daim:s and managem~nt estin,ate,s rE!gardine possible- tu lure warran,ty daims., expeded future efficiencies. to research and intern.al learning5 and 

ctJstome,, goodwill. The calculated provisions are compal'ec:I to ctJrN!nt spend' rates to as.sess bajances versus expected ruttJ(@ obligations.. This can lead to chang,e~ In the urrying valoe of provisions .as 
assumptiolls. .are updated cve,r the, life of each warranty to reflea where actual l:!Xpeirle,ncc differs to past experiem:e. Th-e timins of outflows will varyc:lepe,ndins on when warranty claim will arise, being 

typically up to three years.. 
The Group noh!•s that changes in the automotive environment recnding the, inereas.lng impact of baUQry ejectric veh;c:l~s present:;. its own significant challenges, particularly c:lue to th~ lack of maturity 

and historic.al data aYaila.ble- at tl,is time to he-Ip inform estimate,s for future warrantv clairns, as well as ~nv associated l"eCOiJerles from suppliers due to such claims, 

E$timates of the future costs of warranty aiC1ions are subject to nume,rous uncl!-rta[ntics, includins the enactment of new laws: and regulations, the number of vehicles affected bv a !-E!'rvice and the 
natufe or Final CO>t of th-e i::arrcctive action. Due to the une:e,tainty an.d potential vo,atility of the in~uti to these as:i.uniptions, it is reason.1bly pos.s.ible th.at the: aC'l:ual cost expc.-nditure ovfi!r an extended 
period of time cou,d be, materially differerit to the e>timate in a range or amounts th21t canMt be, feasoriably estimated. The Group conljnues to monitor developments. and adju.st.s the provision if 

fequirl:!d. 

A contingent liability is a s:iassible obllg.itron that arises from p.ast evc-nt> whose exis.terice will be confirrned by the occurrence ar non-occurrence or one or more uncertain future events be,yond the 
control of the Group ar a prese-nt obligation that is not recogniled because it is not probat>le that an outflow of resource~ will be required ta settle the, obligatiori. A contingent liability also arises in 

e,xtfe-mely rare c.1.ses. whe-re, there, Is a ljabillty that cannot be rerngnlzc-d beca1Jse it Qin not be- me-a sured reliably. 
Contingent ass.ets are, not reco,2nised er c:li!i(:losed in consolidated financial slateomE:!nts s.lnce this ma.v re-sull in t he recognition of income that may never be reali5e-d. 

3.12 C-a!ih ~ow statement 
Cash flows are reported using the indirect m~thod, whereiby n.et loss befor~ tax is adjusted For the effects or transactions of non·cash nattlre and an,y deferrals or accruals. of past or fut.llre- operating 
cas.h receipts af payme-nts a.nd item □f inrnrne or e,;pense.s associated with in.vesting or firiancil'lg cas.h ilows. Theo cash flows fr□m 01>eratlng, investing and financin~ activities af the Group are 

s.egrcgated. ln,terest paid that has Deen capitalized ts dass.lfi~d ~s financing: activities., Bank overdraft is consider@d as Integral !)an of cash and ca5h equii.ialents in cash flom and the ,same is netted off 

against cash and cash equiv.ale,nh in the cash flow statement 

~.13 FI nanclal instruments 

lrr;tial recocn ftlcin 
The Group recognizes. financial assets and flnani:ial rlabllities when it be'°mes .i ,:iarty lo the contrai;tual provisions of •he- instrument. All financial a5s.ets and liabilities are recogniz.ed at fair value on 
initicil reco11:nition, e.xcept for trade receivables without a sigriifit:ant finani:lng component which an! initially me,;nured at t rans.action pricev Transaction costs. t hat are directly attributable to t he 

ac~ulsltion or issue of financial assets a,nd flnandal llabllities., that arc not ot f.ir value, through profit or los.s, are added to the fair value on initial recognition • 

.Subsequent mea.s.urement 

a. Non-derivative financial ins;trumenh 

(i) Flniinciat a.sseu cartied at amortised cost 
A finan(:ial asset is subsequently measured at arnonis.ed cost if it is held within a bu~lni:!!ss where the objective is to hold the a:5,,5et in. order to collect contractual Ca$h flow.s arid t he, contractual tl?rms of 

the financial asset give ,isl:! on specified da(es to cas.h flows that are solely payment> of princii>al and interMt on the principal amount ouls.tanding. 
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3 Ma1e:rr~1 ,1c:coun1ing palh:l!!!!i {continued} 

J.1..3 Financial instrum~nts (continued) 

(ii) Finam;;ial as.sets at fair value through ather comprehensive rncom@ 
A financial dsset is sLibsequent1v measured at fai.-value throueh other cornpreh1msive income if it is held within a busines~ where tile objective- is achie-ved by both collectin,g tontractual ,as.h flows and 
selling fin.ancial as.sets and the contractual terms of the financial a:m:!t give rise on speciffi:!d dates to ca5h f1ows. that are s□lelv payments of prLncipal and interest on the!' principal amount outstanding. 

The Group has made an irrevocable election far its Investments in preference instruments (whrct-J are clc1.ssifl@d as equity ins.truments.) to present the subsequef\1 changes in fair value in other 

comprehensive income b.ased on Its business model However, in limited drcurnstances, cost mav be an apl)ropri;;iite estimate of fair value That may be the casE! if imufflcie-nt more recent information is 
available ta mea.s.ure fair ... alue, or if there is a wide range of pos.sible fair valul! measurements and ccs.t ri:!prE!Sl!l'lts the best estimate of fair value with[n that range. further, fn cases where the Grou~ 
has made an irrevoc.able election i,ased on Its bu.sines, model, for its investments which .11re classified as. equity instrurnen1s, the subsequent chanies. in fair value are r1:!oogniied in other comprehen.siYe 

[ijl} Flnainci:al ass@ts at faiir walu!! through purHt or lass 
A financial as.s.et which is not classlfied In any of the above catega.-ies are sub.s@Quentlv fak value-d through profit or l0s5. 

(iv) Finincial liabilities 
finar,cial lial>ililies are classified as me;;i5ured at ;;imortised cost or FVrPL A financial If.ability i5 cla.ssified Hat FVTPl If ft Is classified as held•foMrading, it Is a derivative or it is de1lgnated as such on 
lnitlar r@cognit[on. Financial llabillties at FVTPL ar~ meas.ured at fair value and net gains. and losse.s, Lnduding any interest e,:,,:pense, are rec;:ognised in profit □r lass. Other finonc;:ial liabilit ies are 

5ubs.equently rnea5ured at amortised cost us.ill& the effective interest method Interest e:xpen5e and foreign e:icchange gains .and los..ses are recognised ill ptoflt or loss, Any g;;iin or loss on der~cognitiof\ is 

also recognised Jn profit or loss. 

b. Ffnancial ass@ts- Sub5equ!!nt measun!m!!nt and gains and IDS:Ses 

M Financiil a;5set5carried at amoni!@d co5'1: 
These assets are subsequentlv measured at amorti:j-ed cost using the effecti~ ifltere.st methCJd. The amortised co.st Is reducl:!d bV impairment lo~se-~, If any. Interest income, foreign @)(chiange gains and 

losses and /mp~irm@nt are rerognised In profit or los.s. Any eairi □r loss on de~cagnitfon is rec::Oi?r"llsed in profit or loss. 

Ii~ Finam:ia.l a$$et5 t:artied at other comprehens.ive income 
"these assets are subseciuentlv measured at fai.-value. lntNe>t income c;:alculated LJsfng the effective Interest method, foreign exchange gain5 and losses and impairmE!nt are recognised in profit or lass, 

Other net gains. and los:~5 are recognised in OCI. On derecogniti□n, gains and losses accumulated in OCI are reclassified to profit □r lass, 

liiil rinancial as.sets at fair \talue thr0u11h profit or IDss 
These asieb are subseguelltly measured .it fair value. Net gains and losses. including anv interest or dividend incon'li:!, .11n:! 1'1:!cognised In profO or loss. 

livl EQulty inve!i1:ment5 at FVOCI 
These assets are s.ubsequentlv measured at fair y41jue lmpatrrne-nt los~e-s. (and reve-rsal of impairment less.es.) on eciuity Investments measured 21t FVOC! are not re)'.loned separately from other charages 
in fi!lr value-. Dividends are- recognised as jncame: in profit or loss. unless. the diiJide-nd clearly rl!pre!.ents a recovery of part of the cost of the irwes.tment, Other oet gains ar\d lcsse5 are recognised in OCI 

arid are n□t reclassified tc profit or loss. 

c:. D@recogn ft ion 

A financial a.sset is p.-im9rilyderec.ognised when: 
• The rights to receive ~ash flows. from the asset ha ... e expired, or 
• The Group ha$ tra nsferre cf it'S rights to rece iYe ,:.ash flows f rem the asset or has a 55umed an obligation to pay the recei,..ed cash fl cws In fllll wl tho ut mate rial delay to a third party under a 'pass, 

through' c1rrangement; and either (a) the Group has transferred substaritially all the risks ana rewards of the ass.et, or jb) the Group hiis rai:ither transferred nor ri:t;;iifled substantially all the ri~b. and 

rewanfa of the a.sset but has traMferred control of thea.ssel. 
Continuing involvement th.at takes the form af a guarantee over the transferred asset is measured at the: lower of the original carryine amount of the asset and the ma,:imum amount of con5ideration 

that the Groupwuld be required lo repay, 

A financial liabilit)' is primarily dererognised when: 
• The- obligati□ I\ to pav cash flows frorn the asset have expired1 or 
• when ils terms are modified .1n<l tile cash flows ot the modified liability c1re substa11tially differellt, in whic:h ase a new fillancial liability ba.sed or, the modified tE!l'n'IS I~ recosnised al fafr value. Or, 

de recognition of a finandal liability, the difference between the carryins amount e,:tingui~hed and the consid~ratlan paid {including any non-cash .is.sets transferred or liabilities assumedt is recogoised 

•n profit or los$ 

cl. Llerivativefinancial instruments. 
llerivalives are only us1?d for ecooomic hedsing purpose~ and not as spec;:ulative in...-estmerit. Oerivalives dre lnltiall-y recognised at fair value on the d.1te a derivati'-'e contra.ct is entered into ond are 
subsequently re-measured to thefr fair value at tile end af each reporting period. The accounting for s1Jb5equent changes in fai.-value depends an wh.ether the derivative is de~i,enaled as a hedgine; 

inslrument, and if sa, the nature □f the item bejng hedge!d and the type of hedge relatlomhip des.ignated. 
[lerivatives that are not clesignate-d as. hedges: The Group enters into c:~rtaln derivative contracts. to hedge ri5ks which are not designated as hed~es. Such contrac:ts are- accour,ted for at fair value 

through profit or loss and are included in other inccme/(iexpem,e). 

e. Off.5etting 
Financial as.sets and financial liabilities are off.set and the net amount preser,ted in the: cor,solidated balan«! .shi:!el when, and onlv when, the Group currently has a lee,allv enforceable: right to set off the 

amounts and it intends. either to se-n[e them on ;, net basrs or to realise the asset and settle the liaibility simult.aneouslv, 

3.14 Leasei 
The Group assesses whether a contract contains a lease, at tile inception ,of the contract- A~ntract is, or LOntaln.s, a lease if t he contract conve~.s. the right to control the use of an identified asset for a 

perioc1 of time rn exchange for oonsld@r.ition. To a.ssess whether a cont,.ai:t c.onvcys. the right to control the use of an rdentified asset, tlie Group asses.sei whether; 

{r) the contract involves th.e use of an identified ais~et; 
(ii} the Group has- the .-ight to obtain s1.1bstantfallyall the economic:: bll!ndlts from u5e of the a.sset throughout tile period □f LlsE!; and 

(ill) the Group ha.s the right to direct th.e use of the .a~set. 

As a Les.so, 
At lnc:e,~tion ar on rn.odHr<:atlon cf a contract that contains o lea.se component, th!! Group allocates the cons.Ide ration in the contract to each lease component or, the basis of their retat i1,1e standalone 

pri,:es, When the Group ;;icts a5 a lessor, it determine$ at lease inc:eptlon whether eai;:h IE!ase is a finonc-e leas.e- or an □peratir1g lease 

As a lessee 
The Group recogni2es a right,of-u~e asset ("ROU,.) and a leas.e liability at the lease cornmenc-ement dare. The ROU is: initially measured at cost, which comprises lhe, initial amount of the- lease liabfllty 

adjusted for an\' lease pavmer,t$ marle at a.- befor-e ~he comrne-ncement date, plus anv initfaj direct casts. incurred and an@.st1matc or co.sts to dismantle: and remove the underlving aBet or to re5tore 

the underlying .asset or the ~ite on which it Is located, less ar.,y lease incentives received 
The right-of-use asset is subseciuenllv depre-ciatc<l us.ing the straight-line metllod from th.e commencement date to the efld of 'the lease- term, unless the le-ase tran.sfers ownership of the underl't'ing 

asset to the G rcu 1> by thE! end of the lease term or the cost of the right-of-use 415~et reflects that the Grau p will e~e rc:f se a flu rchasll! option. lfl t h.1t cas@ the: right-of-u~e a s5et wil I be depr~clated over the 
userul life- of the underlving asset, which is dc-termined on the same Oasis as those of prcpert\', p,.int and eQuipment. In addition, lhe right-of-use asset is periodically reduced by impairment loss-es, if 

any, and adjusted f□.-certain rerneasu.-ements oflhe lease liability. 
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3 M<Uf!rfal accounting: pollctes (continued) 

3 . .14 L@u@s tc.ontfnued) 

The lease liability is ir,itially measured al the present value of the lease payments tha~ are no• paid at the commencement date, dis.counted using the interest rate implkit in thie le,ue or, if that rate 
c..annot be readllV det121mlned, lhe Group's incremental borrowing rate. Generally, th@ Group uses its incremental borrowing rate .as the discount rate. The Grou,:i determines the incremental borrowing 

rate bv obtaining interest rates. from banks. 

le-;;ise pavrnents irn:luded in the measurement of the lei!Jse llabilrty r;omprl~s fixed payments, im::luding in-subs.tance fixed pa..-menls, amounts expected to be payable- under a residual val1,.1e .f:Uarantee 
and the e~rcl.se price LmdeT a purchase- option th"'t the Gr□up is fea.sonably certain t.o ex.1:!rcl.se, le-as.e pavme11ts in an optional renewal period if the Group is reasonably cenain to e>iercise an ex.tension 

option arid penaJtie.s for early terminatior, of a lease unless the Group is f~asonab!y certain not to terrnir,:ate early-. 

When the- lease liabilitv is remeasure-din this. way, a carre:sponding adjustment is made to the c.arrying amount of the ROU, or i~ reoorded in Cons□lid'ated Statement of Profit or Loss if t he carl)'ing 
.amount of th~ A.OU has beel\ reduced to zero. the Group remeasures the lease liability by discounting the revised lease payments 11slng t he revised disc□unt (cite that reflect> the change to an 

alternati._.e benchmark interest rate, 
lease Uab!lltie5. have beeon pres.enh:!d a.s :seriarate li.ne ancl the 'ROU' has been presented 5e,:icHately In the- Consolidated Balance- Shi:!et leas.e payrn~nts have Deen classlfled a~ fin.ancine: activities. in the 

Consolidated Statement of Cash Flows 

Short-te,m lea.ies and lease! of low \4alue as.set~ 
lhe Group has elected not to recognise tight-of use asset:> and lease I1.abilitie~ for leases of low value as.s4:!tS and sAort~te-rm leas.es. The Grnup (ecognls.es. t'he lease payments aS!OClaited with t hese leases 

a.s an expense on a straight•line basis over the lease term 

~.15 Inventories 

lrwentorie!: are valued at the lower of co!:t and net realisable value 
Cost of raw materials., s.torl!S & spares, comporieots, consumables and traded c.oods are as,(!rtalned on a weighted average basis. Goods-in·transit are recon:le-13 at ac.tual co>t . Co~t. including fix-ed and 

variable production overheads, are allocated to work-in-progress ar,d llnlshe-d goods determined on a full absorption co!.t basi!:, 

Provision for ob!.olescen,e is made, wherever necessary. 
Net realisab.le value is the estimated selliog pfii:e in the ordinary course of Dusiness less estimated cost of completion and sellin,c e:.:penses. 
Mate:rlals and othl!!!r supplies he,d for use jn the production are not written down belO\V i:ot;t rf th@ finished products. in which they will be incorporated are expected to tit sold at or abO'Ye cost However, 

wher, a decline in the price of materi"'ls indicate that the cost of the flnjs.hed products: e:ic.ceeds: riet realisable value, the materials are written dawn to net realis.able value, i he re-placement cost of 

materials at th~ period end has been considered as the best availaDle mea~ure of their net rulfsable value-. 

3.16 Cash and cash equivalents 
Cash and cash equivalents in, the consolidated balance sheet cornprl.se: cash at bar,ks and an hancl, cheque at haind / riemltta,ice in trans.it and :short-term depos:its with an orlginal m"lurity of three 

months or ress1 which arc sub,j,ect to an in.significant risk of changes in value, 

3.17 G cvernment Grants 
Goverri~ent c.rants are reco,cni5ed where there is reasonable assurance that the grant will be received and all attached conditions will be tti,n,pH~d with. When the grant relates to re>Jenue-. it is 

reoognised jn the Consolidated .Statemeot of Profit and loss on a s.ysternatic ba s.l!. 01Je:r the periods to which it rerate s. Wheri the grant ,elates to an asset, it I!; Ueated as deferre-d in come and recognis.e d 

in the Consolidated Statement af Profit and los.s. on a s.vstematic basis. over the useful life of the as!:e-t. 

Grants that compe-ns.at.e the Group for expemes incurred .:ire recognised in prtJfit or loss as. reduction to expense on a s.ystematic basis in the -periods in whicl, the expenses arc recoenised, unless the 

conditions for receiving Ihe grant are met after the related e,cpenses ha..,e bF!e-n re(Ognised. 

3,18 Borrowing: toils 
Borrowing cos.ts. directly attrib.utable to the acquisition, ,construction or -produo:ion of an as:set that necessa'l'lly take-5. <I s.Ub!.tantial period of time t.o get ready for its iritended use or sale are capilalis~d a~ 
part of the cost of th.e asset. All othN borrowing costs are E!;•qlenscd in t~e period In which they- occur Borrowir,g costs consist of interest and other costs that the- Group incurs i11 connection with the 

bor,awing of fuJ1ds 

3.19 Sharl!!: C'apital 

fquity Sh;;ires: 
lnc-remental costs. directly attributable to the irn.Je of equity sllar~s are recogni!:ed as a deduction from eQuity, Income tax rel..Jting to transac.tlon co~1:s- of an equity tram.action is accoonted for in. 

accord a nee with Ind AS l 2, 

3.20 Compound finan1;i-,I injtrument5 
Compound financial instruments haYe both a financ.ial liability and an ~c:iuitv component from the i!:s.Uer's persp@ctlve. The components are di=!llnl!d llased on the terms or tile flnancial instrument c1nd 
presented and measured separ.itely according ta their sub!:tanCQ, At ioitial recognition of a compound firiancial iri.stTurnent, the financial liability component is rerngnized at fair value and t he residual 

amount is allocated to equity, 
Subsequent to it1itic1I recognition, the liability t:omponent af a compoufld financial instrllment is measured <1t amortised c;ost u5,ini the effective interest meothod. The equity component of a compCJund 

financial ins.trume11t is not remeasured s.lJi:i:sec:iuently 

J.21 Opl!!:rating Segme:nts 
Oper;;iting segments are reported in a manner co,islstent with the internal fe-poning provided to the chfef □peratin,c clecision makeT {CODM) The Group has identified two reportable ~gment based an 
the domfnant !.ou,ce, nature of rl.d; . .s and return and the iriternal organisation and ma.nac.em~nt !;tructure and for which discrete financial information is: ilvailable, The CODM monitors the ope-rating 

results of the segm€nt5 for the pur'1ose □f making dic!dsians. atiout resource allocation and perfurm"'nce asse!:smel\t, Refer note 39 (or segment information. 

3.22 Recent A«:ounti r,g 'P,01'101.1ncements 
M lf\l.stry of Corpora le Affairs ( ''MCA") notifies new stand ardi or ame r1dme n ts to the !!xis.ting standards. under Companies {lndi.1n Accounting Standards.) Ru I e$ as issued from time to t ime 

In May 202S, MCA notified amendments to Ind A$ 21 - The E'ffects of Choriges io Fa reign E..xchange Rat!S., applic.able w~e-1, April 1, 202S, The Group his. reviewed the amendment ar,d based on ir5 

evalu;;ition has determined that it does not have any !:igniflc.ant impact in its. financial statements 

In Au,g1.1it 2025, MCA notified the foltowing amenclment!; to: 
L. Ind AS 1, Presentation of Financial Statements, appli(:able w,e,f Aprll 1, 2025 • The amendment n:!lat@s to dassirication of liabilities as curn~nt or non.-curref\t and non-CU(r@nt ll3bilities with t:.0<1@n.an ts. 

In the conte)lt of clas.sifying a Ii.ability as current, it removes the re-quiremel\t of e::i.:is.tence of a right to defer settlement for at least 12 months after the ,eportlng date, and in~tead reqLJire-s that the s.aid 
right .should exist on the reporting date and have substance. The amendment 4'Iso ir,troduces guidanc~ on classificalion of llatillitles wlth cavenants The-Group has n□ impa!:t: of these amendments In its 

classification criteria of oonent af\d nori-curre11t liabilitie5. 
2. lncf As 7, Statement of Cash Flows and Ind AS 107, F/nanc.iar Instruments· Di~t:l□.sures, aJJplicable w,e.f April 1, 2025 -Th.e amendment In Ind AS 7 re(luires to inform uset!i of financial statements of 

the existence of supplier finaoce arrangements and explain the nature of the .arrang~ments, the Ccl:rryi,ng amourit of liabilities and the raflge of payment due dates Jnd AS 107 has: bel!n amended to adcl 
supptier finance arrangE!ments as a fai:tar that may cause conc:entration of liquidilY ri5k. The Group has r,evle-wed the amendment and bas.eel on its evah.ratfon has determined thc1t it doe-$ not haoJe any 

significant impac.t in its financial statemerits. 
3. Ind A$ 12, International Tax Reform -PIiiar Two Model Rules applicable lmmediately- The amendments. pravid~ a temporary mandatory relf-ef from defer~d tax aa:ounting for top-up ta:,,: and dl.s<:lose 

that thev have .applie-d the relief. This: re-lief is immediate and applies rehospectlve-ly4 The Grou? hos reviewed tt,.e amendment arid b,psed on its evaluatfon has determined that it does not h;;ive- any 

!iigniflCclnt in,pact in ils financial statements 



Ola Electrlc Mob4Uty Llmi1ea 

CIN, L74999KA2017PLCC9'lfi19 

Al I amounts are in INR Crores unle55 otherwise ~tated 
Notes to th! Co"solltlatetl Flnanc:ral Statt!m~nu (continu@d) 

4A..Property, plant and cqufpmenl 

Recontlllatron of arrying amount 

Pilrtf,1.1li1r£ 

Gros£ carrying ~mourit 
l!iaila~ ail 1 A~II 2024 

Additionsf.l 
Olipowil~ 
BalanC!-at3l Mari::h 202.5 

AdditionsH 
Oispo.\.oll~ 
Bctl~rtc.e at 31 Ma,ch 2026 

A.ccum.ul:.ita_d dep_~eci~t~on 
&olon<e ot 1 A.f.rll W 24 

Dep,edc1tlon 

DlspcHIS 
8Dl:tm~ at 31 Much 2.025 

O,ep~ciation 

Olspos.,f~ 
8olanc-c at l1 March 20'26, 

Carljline Amount (net) 
As at 31 March 2025 

_Af__al 31 March 2026 

B1.1ildings• 
P111nt ii 

MochlM~ 

GZ7 1,034 

239 3S7 

ll) 
866 1,420 

32 142 

898 1,562 

49 218 

38 J7l 
(0) 

87 399 

'1 173 

128 572 

779 l,021 

no 990 

Office Elt«,onlc Leaiselu:ild 

eguJ~meret esweme.nt imE!!o.vemimli 

26 11 'IS 

B 3S 7 

101 (4) 
34 sz 101 

21 

!VI 
43 ~ 9S 

29 
6 26 

IZI 
Ii_ 53 

26 

13) 
22 1l 66 

20 46 48 

21 _!S_ 29 

; Building is conitructed en land 1i kan on k!-a~-forb p~rlod of99 ryears r,omGovC!ln.ment ofTamlfne.du k,cated at P□chc1mpalli, Krlshnaglrl district, Tamilnadu. 

,i lnclucle.s t-owards Gi,ca Factmv in relatio11 to: 

M-010,-

ije.h.icl~ 

59 

91 
13) 

147 

35 

121 
18_0· 

20 
28 

(ll 
47 

68 
Ill 

114 

100 

6i 

Furr, tture sna 

fixtures 

17 

To" 

26 

15 
18 

a Additions to Suildin~ for the capltali~tion of -C>ipenditures related to the c:onstruction of the d,y room, MEP (Mechanica11 Elec.trical, .and Plurnl:Jing) 5,ystems, and other a.ssotl.1tetl crvil structures.. 

CompLU~r C0mputcr Server 
~u.•e.me.ot 

21 24 

3 

(11 
24 26 

4 1 

2.8 27 

12 7 

6 4 

101 
18 11 

5 • 
23 15 

6 IS 

s 12 

b .. Additions to Plant and Machine'Y for upiUll~atfon of assets in rel.at ion to Cell Assembly 8. Formation, Mixing & Dosing Systems, Coating Si Caleoderioi;:: equipment, Lal>oratol"I' Equipment, and other utilit','•related capita, e,cpenditures. 

Totar 

l,923 

776 
(91 

2,690 

254 

(291 
2,915 

358 

285 
!31 

640 
333 
(14) 
959 

2,050 
1,956 

c, AddittoM In relation to borrowing cos.t far canstn.Jction of fatt:o,y Duilding and acquisition of other equipments amounting to INR 4 crores {31 March 2025,: 13, c,ares.), calc.ulated using effective Interest rat-e and otller direct costs attributaDle lcv,ardi lhc 

ca nstruction 

A<:fcr note 16fQr ~5-Se-t5those- are pledged as security by the Group 
Aj,!fet note 33 for disc:losure of contradual c□mmltments tor acquisition of property, plant and equipment. 

48. Captti1I work-fn--progreH 
Partlculars 

ea lance at the beginning of the ye.ar 
Additions auring the-year 

Ca_e!talized durine the yea,. 
Bal"'nce ~t the end of the year••• 

Note: 

Caphal work in Progress 111elna schedule Hat 31 March 2026 
Partlcu1ars 

Proj~ t-1 fn ~oateu 

C.Oplt1I wo,k rn P,oaress • gel,-g schedufo as at 31 March 20'25 

Pi.rtii::ulillr5 

P-roJ!_,u tn p1_c,,g,_e_5:~ 

As. ilt A$ it 

3.1 Marc:h 2026 .31 March 2025 
is4 419 

496 611 
(254) [776) 
496 t54 

Amo11nt in Cap(t.e.l wcnk In prog,ess for II parfod of 
< 1 vear 1-2 yo~rs 2-3 years > 3 years 

l60 129 
3&0 129 

Amount In Clpital work In p,og,ess for a pariod af 
< 1 y_eaf 1:2 yeari Z-3 years > 3 vears 

1_40 13 
240 U 

The Group do-es not have- any capilal \VOrk in progress. whic:h has. ei1;ceeded ih cost mm pared to its orieinal plan, furthe-r the Grou,p doe.s not ha Ye any cPpital work in pra1:ress which is overdue except for be,cw menlicned: 

Cipital Work fn Progress overdu-e as at 31 March 2.f!?:6 

Particulars 
< l -ycar 

To I><! com_e!•t•d In 
1•2 ~ ars __ 2-3 yea,,: > 3 years 

GJP,1 filclorv 446 

446 

C11pltal Work in 9togreu overdut as it 31 M.t:tch 202S 

Particulars 
< 1 veer 

To be c.om_p!eted Jn 
1-2 ve~rs 2·3 years >3_ru!!_ 

Grna facto,v 198 
198 

Tolal 

496 
496 

Tot.al 

Ts4"" 
"is"< 

Tot.>I 

445 
446 

-
Total 

198 
198 

..... Includes rns.t rel;;,ting to ongoing construction or glgi:i!factory amounting to INR 446 cror€~ (31 March 2025: lNR 1'9B crorc-s). This am<JUf\t indudes borrowing. <O>t of INR 29 <-rore-s (31 March 2D2S: INR a cro,es} re-lilted to constrnclicn of fi!ctory, 

calculated using effective- inter~st rate- c1nd other direct cos.ts attributabl!! tow.irds the constrnction. 

(~~ 

a 
.... a -·-1e~;~ 
& ~~' 
...I r-
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Ola Electric Mobility Limited 
CIN: L74999 KA2017PLC099619 
All amounts are in INR Crores unless otherwise stated 
Notes to the Consolidated Financial Statements (continued) 

5. Right-of-use assets 

Reconciliation of carrying amount 

Particulars 
Gross carrying amount 
Balance at 1 April 2024 

Additions during the year {refer note c) 
Derecognition of right-of-use assets 
Balance at 31 March 2025 

Additions during the year 
De recognition of right-of-use assets (refer note d) 
Balance at 31 March 2026 

Accumulated depreciation 
Balance at 1 April 2024 

Amortisation 
Derecogn it ion of right-of-use assets 
Balance at 31 March 2025 

Amortisation 
Derecognition of right-of-use assets (refer noted) 
Balance at 31 March 2026 

Carrying Amount (net) 
As at 31 March 2025 

As at 31 March 2026 

Land Premises* 

90 408 

385 
(89) 

90 704 

151 
(353) 

90 502 

3 99 

1 147 
(37) 

4 209 

1 198 
(177) 

5 230 

86 495 

85 272 

* Premises includes office buildings, stores, design lab and battery innovation centre etc taken on rent. 

Note: 
a) The Group is the lessee of the above immovable properties and hence there are no title deeds in respect of the same. 

b) Land is taken on lease for a period of 99 years and is amortised accordingly. 
c) Pertains to leased premises acquired as part of stores expansion activities undertaken by the Group during the year. 

Total 

498 

385 
(89) 

794 

151 
(353) 
592 

102 

148 

(37) 

213 

199 
(177) 
235 

581 
357 

d) The Group undertook rationalisation of its retail network and exited certain leased premises. Consequently, the related right-of-use 

assets and corresponding lease liabilities pertaining to such leases were derecognised. The resultant gain arising on derecognition has 

been recognised as other income. 

<This space is intentionally left blank> 



Ola Electric Mcl:Jillty limited 
ON: l74!!19'!JICA1017PLC09!Ui19 

All amounts are To INH crare! unless otherwise staled 
Notei to the- Ccinsolldatfi!d Ffnantiil Statc-ment5 ltor,tinued) 

6A. Gaodwlll and othe:r intangible as.se-t:s 

RtconcilialiDn af c:anylnl amount 
Product 

Comi:iLLter Oomiilin name Trade Name Go1;1dwill 
cieveloprnent Tata I other Total intangible 

Sgftware 
Partlwl:ars (internally intangible as!ets as~ts 

{A) IBI IC! 
se:nerated] IEI- {A+il«:+D) 

(F) 
IG)a(E)'{F) 

Grois c.u ry'inc amount 

Additions 
Bal:1nt:e :at 31 March 2025 

Balante at l l Ma«:h 2026 

Accumulated amort1$ation 
BAl~nce at 1 April 2024 

Amort isation 
Bilan~e at ll March 202.S 

A.mottl!.!tlon 
Salante at 31 March 2026 

Canyfng amount (net) 
Ai at 31 M atch 202.S 

Asal l l Match 2026 

Alfoi:atic:1n of 6oodwlll to cash ge:neratfng uni1s: 

.. 
46 

1 
47 

28 

9 
37 

6 
43 

101 

JO 636 691 17 708 

llS 137 137 
10 171 828 17 845 

114 llS us 
J.O aas 943 17 960 

140 169 a 177 

136 HS 145 
276 31• 8 322 

16' 110 170 
440 484 492 

10 49S S1< S23 

10 44S 459 468 

Goodwill .icquirecJ in a l>usines!. combination and relates to Autom,otiY@ CGU Both the Automotive CGU ana Cell CGU haue intal'\gible assets under de""el□pmenl whic:h are subj'1:et: to mandat.al')I annual impai,ment 

testing il'I accordance with lhe requireml:!nts or IND AS 36, 
The re-ooverclble amount of these CGUs was based on far, value less c:osts of i:fap□sal, e~timated uMng dJsc:our1ted c.ash flows. The fair -.,arue mea~urement was calegorl:Sed .is a leYe:13 Fair 'lalue base:d on the inputs 

in the: valuation te<:hnique used. 

The key .issYmptions used in the: estimation of the recove,able .amo\Int are set out below. The values assigned to the key assumptions rep,rese:nt management's asscsrn,er1t of f\Itute trends rn th.e ~l~ant 

i n.dushits .i<1d have been based on hi~tofi c:.;I dat.l from both e:de:rnal .;nd lnte rn.al sources, 

Avtornotive Cell 
31 Man:h 2026 l1 March 2025 31 tVla rch 2026 31 Mart:l'l 202S 

Olscounl rate 15.24% l~.70% 22.90% 15.40% 

fenninal \lalue i'"rowth rate 4.00% 5,00% 4 00¾ 5,00¾ 

The cash flow pto;ections. included ~pecificestimates for five years and a terminal grt;iw-th rate thereaftet. rhe termin.il growth rate wa1 determined based on management's estimate c:if the lon~-term oompoul'\d 
annual EBlTOA growth rate, consistent with the assumptions that a ma1ket J)clrlicipantw□uld make. 

Budgeted EBITDA was cstlm.1 ted 1.1king into account JJa5-t e1eperi e nee and adjusted for as follows: 
.i~ Projecteci sales volumes For the ne>1t fiye ~ars D-as:ed 011 im;lusuy reports. This is in tine with market expectations of d1?mand for the nel<t five yea ts. 

b. Contim.1ou.s improvement on te<:hnol oey pl annetl to reduce lhe mate rial costs, 
c. Imp rovernent in productiYi ty .3nd efficiency a<:ross: rn artu fatt\Jfirtg ciru;I sales planned to ,educe C<lsts, 

The estimated recaverai;Jfe nmount □t ,he- CG Us exceeded its carrying amount for botll the AutomQtive- s;egrnent and the Cell segmel"lt and ar<:otdingly no impairrnef'\t is recorded 

68. lnt·at1eiblc uscu. under de~lopment 

Panlcular~ 

B,Jlan~ at rhe be:ginnine of the vear 
Additions during the year 
Capitalized during the vear 
Impaired duririg the y~ar (refer note (vii}) 
Ek(:h.inee d.tffctc-ncn on t,_.nsfation of fo,'elgn oper.i\ion1 

lntanalble ;as-seu u.ndc:r dtvelopmentageinc s-.chedule as at-31 March 2016 

Particulars 

PtoJects In Ptogres,: 

J.ntar'lllble an eu under dewitopment a1oin1 «hed ule as at 31 Ma rc:h 2015 

P,1rtlc:ular:; 

Note: 

Asat Asal 

31 MarL'.:h 2016 31 Marc.ti 2025 

448 193 
216 31D 

1114) (BS) 

1201 
11 

571 448 

Amount '" fntar-11:ible auers under detJctlop_m e.nl fbr I pe-ri od of Total 
> .3 years 

178 179 71 143 571 

178 179 11 143 S71 

Amount i n Jn~n8,ib1e .issets under developme.nl. for , period of Tt11lal 

<1 Year 1-1 yHrs 2-3 yt:1ri > 3 ye-aB 
230 77 14Q l 
230 n l40 448 

(a) As on 31 Mt:1rch 2026, the Gro\Il'.J does. not hilve .iny intilflgible-assets under d@Y!.!IOprT'lent wh.ich has eJt.ceede-d it~ cost compdted to its original pran. Furth~, tl'le Grnup does not h.ive anv int.1neible assets Ul"ldel' 

d~~lopment which is OY!:!rdue l:!:.:c:ept fol'" below mentioned: 
lntan1ibfe as5oets unde.r dcw~Jopmont ln overdue :,5, :,t 31 Mu ch 1026 
Pi!lrticular~ To 'be comoleced in Tctal 

Thtee--w heelers 
auner Cell 
Tob i 

63 
63 

:Z-] year!-
226 3 

226 

As on 31 March 20:is, the Group does nat h;w~ any lnt.1ne:ible ntet,u"°"' deve:k>pment whic:l'I 1s OYl!rdue or tla5 e...:,r;ee-de-d its oost compare<l to its original plan. 

(b) Toe Group is in th.e- process of developirag the l:Jelow produds:-

129 
63 

292 

(i] Two-whi:!~INs.-Tl'le int.in,cibles include expenses ine:urred an the design and de"elopmentof two wheelers [2W) scooters: which comprises ,ost of rnanpower in development ofveliicle desitn and engineerini;:, 

materials and sel'Vices: usetl in testing adi,..ities, prototype toolin.g cost etc::. 

(ii) Software - The: int.in,glbles include e:<penses ini.:'.lned cm ttie !Jevelop,rnent of vehlcle s.oftw.1res which romprises cost of m.anpower in development or software feiltures an!J <:ost o f ioftware li,e-nses. 

(iii) Battery Cell - The LnlangiblE!i include expenses incurred on the llattery cell design :ind dll!Yll?lopme-nt which comprises cost of manpower in development of c~II design and en~ioeering. m.iteri.ils and sc.....,ice~ 

u~ed in testingactivilies, pl'<ltotypescost, etc, 

(iv) Hypl:!N:1'1.lrger5 - The intangibles include eJripen~es inc:urn:!d on th!! hypl:!r<:hargers design and dev~toriment which c,omprises cost of manpower in deYelopment of tell de~ign and engineeting, materials and 

se"""ices u!-ed in teiting activities, proto-typ~s cost.. etc:. 

(v) Mot'O~les - The intan1:il>les Include- e-xpem,es incurr1e:D on the clesii;:n and de,..elopment or bikes. whiL'.:h c:<impris.es ,est Qf rnanpower in development of vehicle design and engineerini;:, materials and services 

used in les Lini; activitles, prototype tooling c□s.t e le. 

(vi) Thtee~wheelers - Tile intangibles include exrien~s irH:urred on th~ design and development of thtee-wtteelers [3W] which rnmprises. cost t;if manpower in development of 'o'@hie:le: design cllnd engineering, 

matetiill1s and services used in testing activities, prototype 1aa lini; cost N~. 

(vii) Ou ring the year ended Man:;t, 3t, 20:25, the Group has. recognised an impairme11t lo5s of INfl 20 crores in 1elation to its Fo\Jr-wheelet development project, Eh~sed on both internal e,..alu.ations nnd e)(ternal 
a~ie~sments, rnan.igernent has determfned that the remaining cfa,..elopment expenditure of INA ti.:t crores(ontinues to meet the t::riteria for c,1.pit.1lisatiort. This amount •~-- '<.::'." ksas il'\tangible 
n ~s:e rs ,m de, de:Yel oprnellt, prim arilv attributa hie la the ongoing th ree-whe:e ler project, supported by ,..ario us identified syr1e rgie-s, 

w L ,.. _. -
~ ~ 

~ -

0 * 



Ola Electric Mobility Limited 
CIN: L74999,<Al017PLCJJ!i-96l"il 
All amounb are ii'! INR Crllres unlll'!s! otherwis~ stated 
Notes to the Cons.olidatl!cl Flnandal Stalt!:mll'!l'lts tcontl111.1ed) 

Nein-Current lnvestme:n1~, 1.1t1quo1ed 
C.ml fd at fair va I 1.1e thro1.1cti other com prehen$ive income 

Investments in preferEl"ICe instrumf;:nl'io 
277,459 (31 March 202:S: 277 A59) Seriei D Preference Sl"lares of S~oreDot Ltd, of NIS 0.10 each, r1,.1ll\' paid•t.1p 

Less.: Fair Yalue challges on equity investments through OCI 

Currerrt imrestment5, unr:iuOMd 

Measutt!:d at fair value through profit and lo5s 
lnv~~tm~nt~ in Mutual funds 

Nil (31 March 2025: 2,896} units of t-lOFC Overnight Fund - Direct Plt1r1 - Graw th Option 
Nil (~l Mc1rch 2025: 6,367} Kotak:Overnight fund Olrei;:t Growth Plan 

Aggregate amount of unquoted rion ct.1rrent investments 

Aggregate a mount of ur,quot ed curren~ inve.!itments. 
Aggregate amount of imi:;iairment in value of inv-e~trnerits 

s. Otner flnanc:lal assets 

Non-cummt 
Un~er;1Jri!d, considered good 

C1.1rnmt 

B,;;ink Oeposits. jf,l:!fl:!f note S [a)l 
Securi~y Oejlosit.!; 
Government incentive (refer n□te 8 !bH 

Umecured, rnnsidered good 
Bal\k Deposits (refer note 8 (a) & 8 lei) 
Security Deposits 
Government incentive !refer note 6 [bl & 301 
Fl.ece-lvables from go11emmentauthorities [refer note 8 fen 
Other A.eceivables 

U,isecutl!!d, considered doubc/1.Jf 

R@celvables from governmf!'nt authoritie5 (refer note S {c)) 
Less: Provisior.or. receivable frC1m govern mer.I .3Uthorities 

Receivables towards sale of propertv, plant and equipmel"lt 
Le.ss: Provision on receivables cowards sil•e of 11roperty, plant af'ld eQ1i.1ipment 

Security Deposits 

Less.: Provision on security clepoiit5 

Related parties. unsecl.Jred, r:oniidered r,ood 
Receivables from Relil~ed Parties (referriote 6 (d) & 35) 

Notai: 

As" 
.ll M~rch 20.26 

38 
38 

/\sat 
31 March 2026 

32 
136 
176 

)4 

127 
12 
1) 

H6 

S4 
(54) 

2 

(2) 

166 
402 

A, at 

31 M arch 2025 

JS 

38 

l 
38 

2 

/\sat 

311 March 202s 

57 
153 
216 

5.S 
52 

410 
92 
21 

l,100 

52 
(52) 

I 

ll 

263 
1363 

[a) Ba.nk dQ-posits l.,cltJde restric.ted bank balances of INR 11 crores j31 March 2025: INR 1ae; c.rores). The re:.tric.tions. are- primarily 1;:omprise amounts held as lil!n c1g~ins.t various (acilitl~s availed Dy group 

f!!Jltities, includini;: bank guar.inteQS., non-fund•base:d l11tt~r of credit facilities, and detJ.t 5ervic1: res.er.res. ralated to r,on c::onvertlb,le debentltres 

{b) OET has. entered into a Memorcmdum of Unders-t1;1ni:Sing (MOU) with Government of Tamil N.1du and ha-5 be~n awarded ii structured package of i;:apltal al\d ri?Venue as.sis.tat'lce for seuing up an lridust ri.111 

praje-i:t in Tamil Nadu. The assistan(e is s.ubject to hJlfilment or the investment aod at her c□ndltioM as outlined in the- MOU As perthe awan::I, investml!nt pe-riod was upto March 2026. On 2g January 202.S, 
OET obtained an extension of 1,5 years the1@by e:<te-r\d1ng the inW:!1trr'lent period upto September 202,. Durillg the veiH ended :3.1 March 2023, OET h~cl met th-e eligibilitv 1;:ondition.s and is. ~ amnably 
asst.I red that the over a 11 cri telia far receiving the assi~tan ce will als□ be met over the time a'S stipulated in th~ award. Hence, OET has l'QCO rd eli a ca pita I grant aggregating to INR 2U crores t3 l March 2025: 
INR 228 croresj which is<:lii1;ou11ted at ;;1 value af INR 1~1 crores (31 Morch 20:25: lNR 160 crores) and rt>cognized as deferred grail~- Th.e total lncom@ recognised underthe si;:ti,eme, presented either "-~ gr□!.S 

income Of as an a.djmtment to expenses under \larious hf!'ads. in the coosolidated 5-tatement of Profit and Loss, ;;imaunted to INR 20 crore~ for- the year ende-d .31 March 2026 j31 Man:h 202.S: INR 29 crore~)-

OCT has enterEd into a Memorandum □f Uncle~tanding !MOU} with the Governm@nt of Tamil Nadu an.d ha!i been sanc:ti□necl capital assistance amounting lo INR 18 c:rores towards reimbur5ement of the 
cos.t incurred for cenain eligible capital a5-Sets, Ba~ed on the manageme11t's as.5es.sment that there is reasonable assurance that the overall c::rite-ria aswclated with th@ grant will be com pf eted. Accordingly, 

th!! .ass1!.tc1nce has bQen recognised as a capital grant with a correspondi'1g credit to deferred gf.ant ii\ th12- financial staileme-nts. 

The Mir,istl)I ot Heavy Industries (MHI) has introduced Produc\i□n Linked lncenlfYe (PLII Scheme for i).utamobjle and A11t□ C□mp□n~nts Industry in lndia. Under this scheme, rnmpanie5 t hat fulfi ll the 

in1o1@stment, sales, domestic value additiorii and other specified comlitioni ar~ -entltll!d to revenue assistance. While the Tec:1-in□ Commerd_,I Audit Is In ptogre~s For certc1ln prnd11c1s, OET is reasonably 
as~ufed th.at the overall Cliteria will to De met over time, as stipulated in the scheme OET ha!. recorde.d an amount of INR 96 crore5 as othi;-r aperatin,g revenue (31 March 202S: INR 390 ,;:rores) The lot t!II 

gRil"lt receivable as at .31 Mar<:h 2026 is INFl 96 i;:rO(Q!. {31 March 202$: INR 390 crores) 

(,c.j pertains 10 amount receivatJ.le from government ;mth.crities in relation to Oemancl incentive und~r s.cheme for faster adoption of manuh1<:turinc electric vehicles. 

(cl) Includes amounts cross: charged ro related parties towards reimbur;emef\t ol expen.!ies aggreg.lting INR 8-7 cror,1:!:S (31 Marth 2025: INR 73 cror~.s), It ftJrthQr Includes an amount of INR. 19 crores. (31 March 

2025: INR 715 crore!i) towards sJletoctJstomerfor which moniQS.afec.ollected tiyOlil Financial 5ervlCA:!s Pri-_i.ate Limited on behalf of Off. 

(e}As on 31 March ::Z025, proceeds from Initial Public:: Offe,jlPO) included in bank deposits. Lyin.gin. other Financial as:iels of INR 328 c.rores (refer note44). 

9. Other tax as"Sels (ne:t) 

t,lcn-[utrent 
Ta,c dedt.Jcted at sourcl!, net of a.avance tax and provisions 

Asat 
l 1 March 2026 

19 

As" 
31 Miln:h 2025 

13 
23 



Ola Eliectric M1Jbillty UmitEci 
CIN: l74999KAZ01?PLC09911i19 
All .amounts are In INR Crores. unless otherwise stated 
Notes ta lhe con sol I elated finandal S.tatemcinls (tal'lijn1,1ed) 

10. Other us.m 

Non-i;1,1rrent 

Ur,secured. considered goad 

Capital adv.al'lces 

Cur-rent 

Bai a nces with Gove m m1:: n t auth Dri ties 
Prepa)'ments 

Urisecured, cons;dered goad 

Advances to cm!)loyees 
Advance to suppliers• 
Ba lances with Government authorities. 
Prepayments 

•refer note 35 for rel a red party balances. 

11. Jnventarill!!s 
(at lower of cost and net realisable: 'l'alue:) 

R.c1w mat@rial!-jlnc:ludes in transit lNR 20 c:rores jFV 2D24-25: INR 155 croresW 
Wo,~-i n-pf0gre~s 
Flnl~h@d goods• 
Stod<-i n-trade 
Spafl:! parts 
Const1mc1 Dies 

.... , 
.U Ma rd, 2021i 

102 
175 

17 
4!14 

117 
ssg 
,o 

1,007 

.... , 
11 MarLIL 202S 

157 

94 

' l3 

A, al 

31 Muth ZOlS 

200 
49 
32 

281 

69 
8S4 

32 
981 

A, at 

31 March 2025 

460 

300 

14 

714 

As at 31 M;m:h 2026, the Group has written dawn its inve'1tor,,. of raw materials. by INR l crore-s (.31 March 2025: INA 2 c:rotes} and inV@'r\tory of finished goods by INR. 11 c:rore-s (31 Marcti l0lS: INR 21 

crores) to briflg it down to its net realis.abl@ '-'<llue-. 

Ra11J Materlal.s is nj,!t-off pr'1)1Jlsfon towards slaw movi11s inventory of INR 1 crores (31 March 2023: INR. 3 crores). 
'" The Gfot1p has nat conduc:tciU phy~ic:al verification □f raw m.aleri-,ls. and finished goods at $torl!s, and finished goods at twa wheeler plant as at 3.t Marth 2026-. Furth,e,., the Group had not con0ucted 

physic.al stock count at stares and State 0i:mibution Centef"5 (SDCs) as al ll March 2025,. 

For tletails of carr)ling amount of in11eoto<ies pledged as. sernfities for borrowings, refer not@ 16. 

12. Trade re0eivable:s 

Trade recelvabl@s • unsei:ur~<I, conside.-ed goad 
1rad-e rl:!ceivables • c,edit impai~d 

Total trade reii:eivables 
L~s~: Allowance for e11:peded credit l0sie.S 

Net trade receiva Dies 

Of the a bCJvl!, trade recei1irabli::; from reli1:ed µa niei are as below: 
Trade receivab-les due from related p.irtl@s (refE!rnote 351 
Less: Allowance for expected credit losses 

Net l rade receivables 

Tr1de receivables agelnc sc.hedule as at 31 M1tc.h 2.026 
Particulars 

Undisputj,!d Trci<II! r-ecciivablcii- considered good 
Undiscil.JtC!d Trade Rec:~iv:.bl~~ credit imcaired 
Gross tri1de rcc.elv.tbles 
AUow;an.c,e (or e11:pectc-d credit loss.es 

Net tt11dC!' r«elv.ables 

Trade recei\tibles o1e_cine; schedule! as at 31 Man:h 2025 
Particulars 

Ul"ldisputed Trade recei11ables- conslderQd gcicd 
Undlsouted Trade Receiv.atiles credit lmoairl?d 
Gross trade receiva blcs. 
Allowance- for l!->LDecte-d credit loss@s 
Net trade: r«:Clwblcs 

U. cash and bank l:la lances 

Cr1!ih and co$h equivalents 

Cash i11 hand 
Ealances.with ba11ks 
- in currer,t 011:counts 
- in deposi~ Gi;wurits.{with original maturity of less than 3 mon,ths.) 

Othl!.t borlk balances 

•Earmarked deposlt1. with banks (refer note 13 {aH 

11, at 
]1 March 2026 

31 

IO 
31 

JD 

30 

Out:standlnc for following periods. from date or the tran.satrion 

Nol clul! < 1 yeillr 

25 

25 

1-2 years. > 3 years. 

4 

IOI 

OIJU,tilndlng for followlng perlod,: from date or lhe u:nuac:llon 
Not clue < l year 1-2 year,; 2-3 years > 3 y!!a.-s 

I 4 

0 

ID) 

As" 
31 March 2026 

5~ 
361 
421 

•In deposit ace:ounts (with original maturitV of more than th.ree months but le-ss thin twelve months) 

833 
2U 

1.121 

01 

31 

3l 

101 
31 

Total 

9 
0 
9 
(0) 

Asat 

31 March zozs 

0 

94 

245 

339 

755 
2,422 
3 177 

(a) Restricted bank balances amcunti11s to IN~ B33 cron;:s. (31 March 2025: INR: 7SS crorest prirnaril'f comprise amounts hEld as lie11 agail'l.st v;;.rio'-15 foi;illties aYJiilEd bv group entities, induding o~rdraft 
ta~ilities and bar,k .su.aran~i.-11:s ;wailed by the subsidiar)' OET, r,or,-f1.,111d-basecl lener of cr'Qdit facilities, working i;apit.al margin rEquirements, and debt :;ervice reseN1:!S amour1t, along with balances eannarked 

fors.ecurin,ghpcrt PrQmctio11 Capital Goods (EPLG) llcenses, 

(b} As or, 31 March 2026, ?roceeds from Initial Public Offer {IPO) iru:;:Puded in current accounts of INR 21 crores (31 Mafc:hi 202~; INR 48 crores.), in depDslt .account~ (with orlginal maturity of less th.an 3 
months) of INR 353 crores (31 M.arch 2025: INFt 110 c:rores) and in deposit accounts (with original maturity of more than threj,! mCJntlis. but leis than tw-e!Ye months) of INR 251 e:rorF.!S (.31 March 2025: 1NR 

2,3.37 crores) a.nd Earmarked deposits with banks cf INR ~97 cror~~ (31 March 2025: Nil) (P;:fer nale 44). 



Ola E le~rrc Me1bility Limited 

ar•: l,.74~91CA1017PLC09!il61SI 

All 3rnounts arc In INR Ctotu unlcu oth"rwise 5,tatecl 

Nole> lo the Con:.<1Ud.llect Finiln'-'ill strtt!ments {1:;cntim.1t!d} 

14A Equicv ,;hare capital and lnstrumc-nts entirely equity l'I n:ature • 

Compuls.cirily Convertitil~ PrcJc-~IKt Shares !CCPSJ 

-.utho-rtsc-d 

4,796,626,441 f31 March 2025: 4,7'915,626,443) Ordinary Equit'I' Sh<11n cf~ 10 e.a.ch 

Nil (:11 M:arch 2025: Nil!Clas!. 8 Equity Shares of INR 10 each 

4:18,162. 75.3 jll M.a rch 2025: ~ B,l62, 7511 Series A Compu lsoril'f Convertible Prdtren ce Sha res or1' 10 each 

142,S44,26gi j31 March :u>lS: l42,S4't,2V9! St-riei; 41 o:impulsoril\l ConYertib[e Preferen<e Shares of~ 10 e-.acb 

M"f,075,6~6 !31 M:irch 2025; 847,075,656! :Series B Compul~orilvCOrWl!rtible Preference Share$ of~ 10 each 

45,()4..4, 769 (31 Marrh 202:S: 45,044, 7Ei9) :Serles C1 Compulsorll\l' Convutible Preference Sha1e1o of ~ 10 dCti. 

240,823,765 fU M.arch 2025: 24D,B.23,7DS) Series C C:ompuCsolily Con'Jert:ible Pref<:-~n.ce Shares of'l 10 each 

150,000,000 rn. M.a r(h 2 OlS: 150,000,000) S~rits D compulsorily Convertible Prefe ren,;;e Shares of~ LO each 

1,'65.8, ~ii ,HQ (3 l Marc._ 2!025 ; 1,65 i,,222,230! Stlld f compulsorily Con'llertible Prefetn,ee .S.h.a res. of lf: 10 e.ach 

Nil {31 M.11<:h 2025; Nil) unclassified Shares of INR 10 each 

Equity sf\ares of INR 10- e.ach issued, subscribed s nd fully pa id-up 

4,41(1,829,885 (31 March M~S : 4,410,8-l9,8B$) Ordl11ary Equity Shares of~ 10 each 

a. fk~orKilia11on 11~ •hares out:stilnding at tt,e beGinnin,g tf\d .il the •nd of rcport.in,s ~rlod 

i. E.quity:sl\ares M INFt la e1(h, fully paid-u~ 

Ordinary Equity Shares 

A.t tl,e oomrnencernent of thi:: ye.ar 

Shares lssu~ on OOJWerslon of CCPS (r-erer n<;1t~ b(il) bdow) 
Shares ls!;.ue,d du ring tl"ii: )ltil r 

A.t th i: t:nd ot tht: yi:a, 

ii. Compulsorily Conve~tile PreJ~~mc Shares of INf: 10 

e~, fulfy pald-up 

At the oommeni::ement of the vear- Series A 

A.t the oammen<ement of the vear- Series Al 

At the rnmmencement or the year- Series B 

At th-e commencement of the year- Series C:l 

At the commencement M the y1:ar- Si=,li:i; C 

A.t th~ oammen.:ement of the vear- Series D 

At the commencement of the year- Series E 

Less: Converted to equit)I share <apital during the vear trefer note b(ii) b1!'low) 

At the end of the )ll!!Sr 

A-sat 31 Man:ll 2026 

Number of ~h.Jti:s 

4,410,32'3,835 

<11410z8l~U 85 

As at 31 March 2026 

Amo...nt 

4,411 

4411 

Num~rof~rcs A.mown 

Asat A.sat 

UM.arctll(ll6 31 Mardi Z025 

4,797 

"' 143 

847 

45 

241 

JSD 

1,65.!I. 

S,3U 

4,411 

4,4ll. 

A~ at ll March 2-025 

Humber of shares 

l,'9:">5,44'9,5172 

L,731.,i2l,2S.~ 

723 757 Ei27 

414105829il&S 

A.rat U Merc:h 2025, 

4,7'37 

..,, 
,., 
,., 
'5 

241 

15D 
l,6S.8 

11,131'3 

4.'lll 

4.411 

1,9.$S 

1,73-2 ,,. 
c 1,u1 

Numb~t' o.f ~hares. AmCIUr\t 

-43B,162,7SJ .,. 
H2,544,2i9 141 

847.07S,656 '47 

45,B44,76g "' 
239,!H9,690 , .. 
96,9l8.309 ., 

1,163,624,001 1.163 

t>.•n..,,..,,, a,1 (2,91'1 

T.tie C'r::im1Un't' hu ont,,,, on1!' class of equity shares havinl? .-. par vafue l'.>f INF!: 10 per share. E.il<h holder of equity i~ entitled to one vote per share. Dividends [induding ipraposed dh1idendsl, if anv, ;ire ~ie:£1.a.red .and pilid of 

proposed in rndi;m rupees, The diYidend proposed if any bv the Boam o1 Olrei:tors is rnDject to the approYill of the ~llareholden in the en~ulnl!! Arinoal GE-n~flll Meetll'og, 

On winding up of the Company, the holders of l!quity sh.a.res, sulJjed to the pro'l'i-skms of articles of associati<;1n of the Com"P.ln)I, will be irntitlcd to tc,;;eM!' lhe residual assets of lhe Company, rem.aining after di\tflbution of 

all p,eferenti.al amounts., if 3n'/ In prop-t1rtion t,o t'1e nurnber of eq1.1ity share5. he[d. 

b~ii] (ompukion·ly Convertible Prefe,en~ Sha,-e,s of INR 10 each 

.. 

The Board of Di recto~ of the Comp.any vide its meeting he!d on 15 June 2024 h.ad .i,pproved for the con'llersion or 2,97,33,19,5147 COmpulsorv Ct1nvt11ible P~rerenr:e Shilrl."s (Series A, Series Al, Series 0, :Series C, Series Cl, 
Series ti & Series. E), e.a.c'1 with v.ilut or INR 10 10 J,73,ID,22,2.86 Equity Shares with a p.-.r value of INR to each. The sharehDlde,s ot the Company .al their m'l."eting held on 17 June 2□24 h.-.d appraved for the conVl!fSi~n of 

:Z,97,33,151,947 C<lmpul~ory Convertible Preferencl! .S.hartt [series. A, series Al, Series B, ~erl~i; C, Serles tl, Series DEL !ieries EJ, each with value of INR 10 to 1,H,16,a,2.£6 Equity Shar-e5 with a p;Jf V;)IU-e- of INR. 10 each, r;iUt 

of which 1,54,55,37,269 Compul~orily Convertible Prefe1en01..· Shart"s (St:ries c, C:1, D, and E), each with '/alue l)f IN~ lCI were converted into 43,£4,l~,377 Equity Shares with a par 'lalue o1 INR 10 e;,,ch .and balance 

142,n,82.678 Compulsory Convertible Preferenc.eShar-es (.Series A. Serie-5 Al and se,li:s SI, earh with \lalue of INR 10 W(:TC o::mvert:e-d Into 12'9,S2,0S,90'9 Equit)' Share\ with a p;:i, 11.11-.ie of tNR.10 e.ach as on on 19 Jul'{2ll24 

Sharl! b.ind p.iymt!nh 

Terms attilched to -stock op,tions granre-d to emproyees are desc:ribl."d in n-t1te- 41 an E:mployee's sh;ire•bascd pa,vmenl plan, 

ParTic:ular.; o1 [Quity shareholdel"'i holding more than 5% Mat :H Miiri::h 2CIJ6 As at 31 Man:h 202Si 

of ihares Numbe!rofs.1,.aru Percent.11e NUM'\Mr of sllarl!s Pe.ttl'ftlllle 

Eiquity5hart!'s ot INRlO ea<h, full'tpaid-up 

Ordin.iry Equity Sha res 
l:!ih.avish Agg.arw.al 1,i2"/,499,51S 27,83% 1,323,960,0213 30.0ZI):. 

OEM £;mplo-_iees Welt.a~ Trt4St'" 2D'51,?.!?,DlD 4.75% 232.164,'316 5.27% 

SVf II Ostrich (OE) I.LC s~s.12 o,6so 1:Us-% 786,S67,171J 17.Sl% 

• AJthou&h percentaBe of hord in£ is les\ than 5% lri \-Orne of periods reported abo11e, 1he: nuirnber of s ha,e!. and percent.ai-e holding; h aye been di5closed For comparison pufl)o5e, 

The Group has not done .a.nv b-u'Yback of shares in .any of the- pN!'cedini liv1,1 yi=;at'$. 

Ttiit GfOup had iS'l.ued 1,95:S.,439.944 bonus shares in the fatif> o,f l,'94,951&.1 i.e,l'l4,998 b-t1nU'So Sh3fes of IN" L□ e.ach for every fully p.aid-up equity sh.a.res .and con,pulsory cBnvert-ed pre-ferenr:e sha,es jCCPSI held' cin 23 

December 2021 (record datej. 

g. Details of ordinary equity 9h!!n!-.i hi=-ld bv tt,e pramater 

A$ i11 31 M.i rch M12~ 

Pr1,1moter Name- No. of shares as at 1 April 202.5 Cha nre durini lh~ Yht 

Bh.a\lish Agg.arw.al 

As at :11 M:a rch 202S 

Pr-amote-r Name ~lo. of sMrM a~ at l April 2024 Ch.in1t1 durine: th~ ~n 

Bh.a.visb Aig,a rw.a.l (37.91:S.,211} 

J'llo, of ihares as at 31 Milrch 

2026 

1,,227,499,5 75 

No. of shan!s ai al 31 Match 

2025 

27. 83% 

30.02% 

-2,19% 

~ ch:ansc:- d1.1rin1t thc­

'f'H r 

-39.63% 

l'I. OfM Emplovec We Ira re Trust holds 209,72.7.610 1!'qully shre~ [31 Mat<:h 202~: Z32,264,'31b) qf the Comp:1ny for the purpose- of isrnaf'lt:I! of e-qultv !.h3res to the holde~ of employee sklck options undct lh,e- ~har-e based 

pavment plan "Employees' Equity Linked lncenfo•e Pl.an 2019" 



O!~ Elee1rrc: Mobility Limited 

CIN: L74!i51~KA2017PLCD!t'36L~ 

All 11mo1.1nt$ aR In INR Crarl!!s unlen othrrwiH! shilted 

tllotu to tM Cicins1.1ltd.it-ed Fina1ui;II St.it•mirllt:. f"-ontl11uedl 

146 othic-r IC'luity 

a) ltl!!m!. m other oomp1w~nt$ of equley 
Openlng balance 

ConYersia n a-f Com pulsDrily cDn\lertible prefi::,e nc:e- $h:Jte$ 

Cl0iin1 bal;mce fA) 

AeM!rv't! 1nd.$1.JtR!Y} 

b) Securrtlc-~ iw-mium 

oocnl ne; bal.ance 

Exercise cf share "'P tiom (refer notE- 41) 

Addlti tl"II chiri ng me year (~fer Note 14A) 

Tra nsacticin costs OIi IS$Lloe share capital 

Emp,!0yee dl1co1,1n! on inue of tQUltv st,3res 

Convel"loian of ccimp ulsorily ronve rtiblir p rtf~r-ence sh ~rl?i [refer n<1te 14A(bU ii I) 

c,DSing: balant.e 

icl Sh1,e QptiDm ouhtandlnii aoi;gUnl 

Opcnl ne, bi1lance-

f>:t-rcl~1! of sh.are opti<1m (reler note 41) 

Share based p.avme-nts eirpenses iref.er note 41} 

Cl o,sinii batance 

dj Retained ~mll11!J$ 

Open I ne. b :il:a nce­

LO$J fo,r th.:- 'f'l!ar 

Re•measurement g.ain on -defined beoelit plani 

Conversion of c.ompulrnrily c.onvertible preference sh.ares (refer note-141\lb)(ii)) 

Cl a.sing bar~nee 

Total reserves ,11,d su"'fus (B) 

ltemi ol othfr EM'lfflhe;m.Jw Jncol'l'\,t 
el b11:han11,I! dlfJercncc$ on (rat'dla~na the fin a ncrar statl!ments of fore Im ~per.ations 

Opening bal.a nee 

EJ:ch;ange differences on tr.anslation 

Ctosini balance 

fl Equity instruments. thiroui:h OCI 

Openlf'IS bal.:ince 

Fair \latu.: c:h.j)n,e:l!s 

C:IM!rig ba la nu· 

Tot.ii Hems of other comprl!he-nsiw in'$r;>mie {C] 

Nature, and p1,,1q:ios.c of oth.i::r reseNM 
[J] Sccurltfn Prt!mium; Securities premli.,m Is u~ed to rea:ird the premium on isrne- of ~h . .ue-s., n is utillsed in accard.ance wieh the pro11isions af the cc.mpanies Acl,. 201.J. 

G,9~ 

105 

7.IJ04 

174 

(105) 
56 

12S 

18,174) 

(l,Ooll5) 

17 

23 

138) 

" 

h,0601 

A"t 
31 M.i rd1 lCllS 

(271 

27 

.,, 
121 

4.?7~ 
(1591 

1.241 

254 
(12U 

41 

(4,0Sfl) 

ll,176) 
12 

(27) 

(6,347) 

111 

[Jfl othct ~Dmponent:5 of -l!!~Yi~; other cc,mpa.nents of equity represent~ d erlv.a tiv-e- c.om panent of c.ompulsorilv convert.ib le p re-feren ce sh.a.res on the d.ate- of issuance of such prekrence ~h.a res .and it has been tr.anMerred to, 

ret.a.ined -earnings post oonYersi<1n of C:Cf'-> into i=qU IIV ~h :ire-~. 

{!fl) Stuue 0'9t-lon, O!Jtrtan.dln11 ACCOUl'\t: The Group h.as established eq,uity-settled share-based payment plan far t1!rtain employees of the Group. The fair \lalue cf I.hi;: C'QLlitv-s.:ttled share based ipa~eflt transactions is 

r-e-eo2nlicd in Ccnsolid a-ed Stat«-men t of Profit and Loss with co1Te-Sp<1mli ne credit to Emplovee Stock optio11 s oulstand inc Account. 

[N) Re-tilined Earnings: Retained earnings arc tt.c p~fiB / tlOi$-i!S) th.at the- Group h:i~ made till d1te, less .any tran.ste,s lo general reserve, dl-.ild,nds or o,thet dl$lributions paid to sh.are-holders, Retained earnings in dudes re­

measurement lass/ (gain) on defined benefit plans, net cf t.a:(l!S th:it will not be recl.a.ssifie-d kl Cansolid!ittd >t.itcment of Pmfil and LO~"$;. Retained earnings i,; ,a f~c r-e-,erve av.ailable to the Graup ;:ind elif!:ible klr dl~lribution 

to shareh oldcrs. 

[v] ~c:l\al'\IC dlff.eri:: nii:c:. or, trarul:.tln11 thl!! Fin.anciill sta tement5 of fg~Js:ri cpl!ratiam: Th is ca mp rise of all e;,;change difte.re n,es ilrising from transl.a tlan a f financial stutcrn-e-nts: of for,e,ign op !:r.ation s, 

{1i1i) Equity imlrume11ts 1t,rou11:h OCI: The group has elected to ,e<ogr,ise changes in the f.air 11al1,1e of (erl.::iin ln'Ji:Stmicnt~ In l!'t1Uitv Instruments in t1lher ccmp,te:het1ii~ i11c.ome, These changp5 ati;: ,;1ccumulated within the 

FVOCI equity ln~:trnirnts wittlln equitv. The ~rciup transfers amaunh there fr<1m to ret.ained earnings when the releYant l!quity instrumenl:3- are derecog11ised. 

<Thi~ rpace i, lntenliMiolly left l:J/ortlp 



Ola El!~Uit Mabrllty Umlted 

CIN: L74999KA.1.017PLC099619 
.All amounts are in INR. Crnres unles!; olherwi5e state!t 

Notes to the: consolidated Flnanclal Statements (tont!ouedl 

15. Lease 1;,bllllles 

Non-current 

Lease liabilitie5 (refer note 37) 

Curren~ 
Le-as~ liabilltl@s (refer note 37) 

16. BorrowLr111:s 

Non.current 

Secured 

Term Loan from Bank (refer note 16(i) {a) & (bH 
Non co,,vertibfe d@be.ntu,es (refer note 16 H) (cl) 

Current 

Un~ecurtd 
l.ocn from related party 

Loan r@j'.layi!ble on demarid (r~fer note 16{C) (d) & 3S) 

5ecured 
Worldng capital demand loan (r@fernate 16 (i) (eH 

Buver's Credit(refer note 16 (i) (n) 
Current maturities of non current bo,rowings (re-fer note lS(f) (a)) 

Bank Overdraft (,.fe, note 16 (i) (e)) 
Non canvertlble: d@bentures (rl:!fe.r note 16 (i) {c)) 

(i) Terrm ilnd repayment schedule 

Asat A<at 

31 Marth ZOZG n March ZOZS 

173 313 
173 313 

114 ,ao 
114 200 

.... , .... , 
UMarch !Ol6 31 Marth 2025 

l,168 1,394 
330 

1188 1724 

0 0 

z,s 108 

13 
409 75 

lll 277 

321 23G 

'1,288 1,319 

a) 0 la Electric Tec.tmologies Private Limi~d (0 ET) has availed a long term loan (inclusive of l'!tt~, of credi~ fadlitv sanctioned amount INR 750 era res) from Bank of Ba rod a and I ndi;in 6an k fol' a tenure of ten 
years at an lntll!r~~t ,ate o112..00% p,a tr,1. spread (3.()0,C:} over - l - n.ar MCLR plus slrateeic i;,remium (0.25¾1) (31 March 2;02S: tntefi:!St rate of 10.10% p.a (i.e Spread [0,8S'J-fi) av~r - 1 • Year MCLR plus 
strategii.. premium {0,25¼H]

1 
repayable over .30 structured quarterly install111ents on th~ datl!"S falling immedlatetv after the moratorium f)eriod ire, 3l Oecember 2023 and the im,t.allments would he endin& 

en 31 March 20:31, ror lhe y@.ar end'1!d 31 March 2026, these borrowings of OET were subject to fin:andal coYenilnt dauses requirini? maintenance of specified fin.anc:ial ratios, OH did not comply with certain 

covenant require me.nt.s ;is at the re porting dah: and accordingly, the total o ubta nding a moJJn t of such borrowl ngs as at 31 March 2026 ,:1 mounted tc IN R 409 c,a res (31 Mcirch 202S: INR 6G2 crore s) has be en 

classified as 1:utr@n t matu riti ~s of non~i::u rr~nl borrowings. 

bj Ola Cell Technologies Private Limited (OCT) has av.a.Ueda long term loan (s,1ncticnl!'d amcunt :( 1,910 crores} frcm Stat~ 8.ank oF India (SBI), lndfall Bank and EXIM Bant. for a tenure of 11 yea ts wl\ich Is for 

door tc door period from Zeto date (!ere elate - 31st J,1nu.a(V 202.3) al an inlerut rate of 10..80% ~ a i e spread (2,35%) over - 6- Month MCLR. on th'=! date of Sanction letter. The loan Is repavoble after the 

moratorium period, over 30 ~tructured quarterly fns:tallments from 30 June 202.G which is renegotiated to 30 JU'nl! 2027. 
Effective ln-erl!'s.t rate for SBI, Indian Bank, EXIM Ba11k lofli terrn lean facility as at 31 March 2026 - 11.,S,5',i, p.a. (31 Morch 2025: 12,23~ p,,a} 

c) Non c:onvertible debentures: 

£vofytl9nX Debt (ap/jat lrtdfa Fund 1 l"E..,olutlonx Fund'") pnd/or its 1ffiliates; 
The Holding Company has rai.sed INR 410 crores bv way af issuing 41,000 Redeemable Non-Convertible 01::bent1.1r@s (NCDs) at the Face value of INR 1,00,0DO eo, h from EvolutionX Fund bv paying upfroflt fees 
of l..S¼ of facility amOtJnt for-, te,nure of 36 months at .ar, i11terest rate of 13% pa on 21 March 2024 (date or drawdown} arid is required to i=J.IY addltfonal int1?r1ut af l.2~½, in c.tl!I!' market capilaliiation o~ 

the Companv lalJs below thre5ohold agreed in the debenture trust deed . 

As per the original agreement repayment 5tru'1:ure for the Debenture.s is5'1Jed were as fol laws: 
-30% payable 36 months from thl!:! d.ate of drawdowri 

-25% p.ayable 30 months from the date of drawdown 
-20¾ payable 24 months from th12 d.ate of drawdowri 

-15% payable 18 months from1:he d.ate ofdrawdown 
-10¾ payable 12 months from th@ dc1te of dtawdown 

As per the repayment s1ructLU@ the- debenture is repayable by :Z2 March 2027. During the year the Comi=Janv flas breached ,r;ertain condltion!i ar the debe:nture trust deed an.d s.ubs.~c:iue:nt to the vear end the 

Company has obtained woiyer from the debenture holders ~nd debenture trustees in relation to this breaches, As per the waiver IEtter obtair'!ed, the Company is ~xpected to repay the!.e debentures In line 

with lhe condit1ans and tlmellr,es 31=J~dfie-d thefein, which carir,□t be edended beyond 17 July 2026. 

The Holding Campany h,B to pay redemption premium cf 3¼ on facilitv amount as per above mentio11ed repayment 5,:;hedule. 

Stride Ventufti Debt f ynd 3 f'Srrldi;s fung'"J and/or its c1ffili.at~s; 
The Company has ral!ied INR 100 Crores by way afissuine; lO,DDD Redeemable Non-Convertible Del:ientures(NCDs.) ,sit the fa~ value of lN'R. 1,00,000 l:!ai::h from SMcles Fl.Ind by pa\lil'lg upfront fees of l% of 

facility amount for .a ten\Jre o( 30 months at an int~res.t mt@- of 13% p,.a on 15 May 2014 (date af d,awdown),. 

The repayment structure for the Oebentures issu@d Is i!IS follow~: 
-20% p~yable from .30 months from the dc1te of drawdown 

-15% payable from 27 month.s from the date of drawdown 
-15'¾ payable from 24 mOhlh~ from the dc1te of drawdowr, 

•15% payable from 21 months from the date of drawdown 
-15% payable from 18 months ftom thedat.e af drawdQwr, 

-1006 payable from 15 months. from the date of drawdown 
-10% payable from 12 month:. fl'om the date cf drawdown 

The Hcldins Cornp.ally has to pay redemplion p.-emi'Um cf l .5,% on facility .amount as i:ier above mefltioned repa-yment schedule, 

Altcrfa ~Phil! 1ndl;, Fund JI-Sc;hcme I ~nd/or Altttfil (1'plJ~I Fund lll•Scheme A f'Al,et13 Fynd"'l i 
The Company has raised INR 100 Crores by w;;i~ o1 issuing 10,000 Redeemable Non-ConvertlDle Detientures(NCDs) at the face value of INR 1,00,000 each from Alterio Fund by p;;iyirie; upfront te-es ot 1% of 

facility amolmt fot a t1-nure af30 months at an Interest rate cf 13,80'½ ri..a on 24 June 2024 (date ofdrawdown). 

The repayment sttucture for the Debentures Issued byeq\Jal q-uarterlv Instalments o::ommen,ing from Dl Juty 2025, 



Olill Electric Mobilitv Limited 
ON: L74g'l'JKA2017PLCOS961!1 

All arno 1 .. uus a,e h, I NR Crore:. u nh~ss ocherwise stated 
Notes to the Consolfdate:cl Financial Statl!!!m@nls {continued) 

lEi.. BDrrowings (oontinul!d) 

<=] Nori OJn..,ertible debennJres: (continued) 

Debenture Redemption Reserve: 
In accordance with Section 71 of thE! Companies Act, 2013, the Holding Company Is req'Uired to create debenture redemption reserve amounting to 25% of the value af ~ed.eemable debenture!i out of profits 

of the Holding Com pan',' However, during the year ended 31 Ma,ch 2026 and year !:!nded 31 Ma<e.h 2025, th.e Holding Campany has not made anv profits during the vear, hence no amount has De~n 

transferred to th~ Debenture Redemi;>lion P.eserve. 

d) Ola Electric Mobility 111,;., USA has ;;iyailed a s.hort terrn loan from Ola USA Inc at .an inte~.st rate of 7,44% p.a. (31 Match 202S: 8 40% p .a ] - si;>r~ad (3¾) over l ','e"r Sec.ured Ovl!rnight finoG1ncine Ra~ 
(SOFR) of 0.05%. Interest I!. payable on half syeairlv basis as on 30 .Sept.ember and 3,1 March (du~ date]. Addition.al Interest of 1% is payable if inre,e.st is not pi;iid within l S days of due dale- till the date of 
actual i;>aymeflt. The loan is repavable on demand, 

e) OE.r h.as av.ailed short hmn credit facilitie~ in th.e form of working (;i!pital demand loan and bank overdraft to meet the working capital re-ciulreme-nts of the-Group. The working ("api1al demand loan c:arries 
an interest at the rate of 8, SO½ p,.a to 12.05% p,a, (31 M~rch 202S 9 20% to 10 60% i;>-a.} and bank over draft ,a.rrie:s an i11teres.t at the rate oi 6.95% p.a to 9.2006 p.a.{31 Marci, 202~: 9.10~ to 9.2S% p,a,) 

[refer not.e {(iv} & (v} below). These are repayable on demand. 

fl In rel.atlon to the Bt.1yl:!!r's credit, the amount represents bms disc:ounted by OET against letter of cre-dit facility. This amount is repi!lyable by 28 days. ln.terest r;;ite {bill disi:ountlng rate}; lM SOFR plus 4Sbps 

[ii) The term I Dan and buver's credit obligations are sei:urE!d by:-

A. Loan.s :auaill!d bv 0I:a. Elettrlc Techncilcigil!s Private Limited- lNR 4051 crores (31Matdl 2025: 11\JR 662 c:rares): 

(a) Fir1~ exclu1lve charge bv way of mor't4!:age ove-r the lease hold rights of the greerdield i;>roject land loeated at SIPCOT Industrial Area1 Krishnagiri, Tamil Nadu (hereinart.er refc-rred to as- 'Project'} and 

buildini: thereon in the books ofOET; 

(b) First pari passu charg.e a11d hy"i;>othecatlon O\iN all movable and immovable/fi,ted i;>rop-ertie-~ and assets. including plant and machinery, machinery spare~, tools. an~ accessories, fumiture, f ixtures, 

\lehide-5 and all olher movaDle and fixed as.sets of OET in (elation to the Project (including .all capitalized expenditure), present and futufe; 

(c) Second pari passu charge and hv,i:iothecation over all the Current Assets inc.ludin,g but not limited to boor.-. debh, ope-rilting cash flows., receivablE!s, commissions. revenues. of whatsoever natu,e and 

wh,erever aris.ing_, prese11t ar,d future pertaining to the Project, of OET; 

(d) flr1t pafi passu charge and hypothecatlon over ail bank account.s of O1:T perta;ning to the Project, both present and future, including but not limited to the Debt Servii:e Re~crve Accm.1rits., t he Es.crow 
Account and any .sub occounts there'Uf\der and all fights, title, intM:!St, benefit, claims and demands whah:oever ofOET i11, to, undef and in res.pect of all such bank acoounts ofOET pertaining to the Project, 

wherever malntalr\ed and all guarantees, le1t~rs of ('red it Of other .sec:urities against which withdrawals from the said bank accoun.ts have been permitted to be made; 

(e) first pari pass.u charge by wc1y of hypothecation of/over all rights, titles, interests, benii!fits. ,I aims and demands what!;OQVer of OET (both present and future) In, to and under: 

{ij all the Project Documents for the Project,, duly ackno~vledged and ccnsentl?d to by the r!l'levant counter·p-airties to such Project DaC\ln,enls (if required in terms thereof}; 

{ii} all clear.a11c:es rel.atiog to the Project; 
{iii) any guarantees. includlng contractor guarantees (if any), liquidated damages, letters of credit or pe:rformarn:e tionds. indern11ities or a fly other sei;uritv U1..it may be provided by any ,cun t.er-party under 

anv Project document il'l favour of OET (includi.11s any letter of credit for covering i:iaymeflt~ for average monthly billing.. pruent and futu,e; ind 
nv) all Insurance Contrai::ts (Including La~s Proceeds) procured by OET or i,rocured by any of ltl rontractor> lavorirrg OET for the Pr□ject, all as amended, varied. er supple-merited from time to time. preserrt 

and future; 

(f) An irrevocable and unconditional corporate guarantee f,om the Guarantor {Holding Company, Ola Electric Mobility Limited for the- plJri;>ose of rep.ayment/payrnent of Se,ured Obligations till t he Final 

Settlement Date, in favour cf the Securitylru~~e (acting for the benemor the Lenden}, in.a form and .sub~tance ~tis.fai:1orytothe lenders/ facility agent . 

(1;) fifst p,ui pa>rn lief\ over the bank accounr of OET in which the funds required to ser.tlce the Interest during moratoriu1T1 period have been kept 

B. LOaris availed by Ola Cell Technok11iesPrN'.ate Limited~ INR 1,217 crores (31 March 2025: INR 837 crores): 

[a) first rankiflg pari passu cha,rge (with 20 GWh facility U!nr.Jers} bV way of mortgage on the Ef\lire immovable as:s1?ts of the OCT (Botrowl:!r}, both pr.esent c1nd future, intludif\8 rnortgage af leaseho,d rights 

on the Mortgaged Lanr.J , 

(b) flt.st ranking pari i;>as:su charge (with 20 GW1i Facllity Lenders) by wav or hvpothecation of entire moiJab[e assets or the Borrower, Doth pri?sent and futufe, including movable plant and rnadilrieries, 

spares, tools allli aci;e>sorLes, rurniture, fixture>, vehiclu, and all other movable propertie~ or whatsoever nature. 
(c) Fir:,t rankine: pari pas>u charge (with 5 GWh Facility lenders) by W'lJY of hypothacation on the entire caish flow in 5 GWh (gross S.9 GWh) .sreen-field project (Gig'lJfai::tory) for manufacturing Advanced 

Chemistry Cell (ACC) battery for Electrical Vehicle at Krishnagiri, Tamilnadu {The Project). 

(d) fifst ranking i;>a.ri pas..su charge (with 5 GWh Facillly Lenders) by way of hypothecation on TRA (and all amounts deposited therein) of the Project and all other accounts whethli:!r flow or in future, t o be 

used for routine: debt -and equity proc.eed'S during C'Jns.truction Period af the Projeoet and revenue proceeds po.st coo 
(e} fi~t ranking p.ari passu charge (with 5 GWh fa,ility Lenders.) by wav of hypothecatf on Ofl DSA.A maintained/to be maintained for debt .servicing of the Project. 

(f) first ,anking pari passu c:harge / as.sig.nm('nt (with 20 GWh Facility Lende-rs) on all tlie intanglble assets of the Borrower, in(:luding but not limited to ,goodwill and uncalled capital, intellectual property, 

both pres~nt and future, to th€ extent assignable / chc1tge:ablii:!. 
(g) firs.t ranKine pari pijSSLI charee (with 20 GWh Facility L.e,nders) by way of .a:s:si,enment or cre"tion of Security lnt1?rest in all the rights, titles, int~rests, Dene-fits, borids, Clearance!., lri!.urance Conhai:1!;, 

lnsur~nce Proceeds, pl!rfOfmance guarantees. claims wha~wever of tlie Borro~r urrder the Project Da<.uments to the exten.t as!ii.gnable 

(h) rlut ranking pari pas1u charge {with othel' RtJpee leflders of the Project) by way ol pledge of the Pledged Securities and a non-dispos.al 'Undcrtat.ing of t he residual 49'¼ of E:quity ShJ1res infused by the 

Promoter into the Borrower by way of funding of Promoter Contribution, in ead, cas.e, until Pledge Release Date. 

(i) second ranking pari pas.su chare;,e (with W GWh Facility- Lendli:!r~) on the o.irrent assets of OCT Provided that first ranking pari pas.Su charge by v,ay Of hypothecation Ofl all Borrower'.s rurre:nt a5sels of thl! 

Project, both prese-nt anr.J ruture ta be c,eati?d in fa'-'or of the Working Capital Lenders, 

(j] and an unconditional and irrevocable Corporate Guarantee by the Promoter {Ola Electric Mobility Limited) 

!iii) The debenture.> iilre secured by: 

EVolutionx Fund- INR 2215crores (31 March 2025: INR 369 Crores) 

(a) first ranking i;>ari pas..su fb:ed chari;::e, on all its rights, title, interest, be11efit, cl alms and dema11ds whatsoever (both present and future) over thl! Fixed Assets; 

(bl firs.t rankirig pari pa,s$u fixed c:harge, ~m all rii;::hts., title, rntere!.t, benefits, claims and demands what.soever (botl, present and futurli:!) or the Company in, to, urider and ;n respect of the Charged Accounts 

Assets: 

((;) first ra11king pari PilS$U floating c:harte, orr all its righb, title, lntNcst, benefit. claims and demands whats.oever {l:ioth present and future) over the Curr1?nt Assets; .and 

{dl firs.t ranking pari passu foce-d charge, on all [ts rights, title, inleres.t, benefit. claims and demands whatsoever {both pre5ent and future! ov~r the lr,tellectual Property Assets. 

(e,) Post UstiO:B., as.hare pte,dae a11d Nori diJpoSl:IUnderuk(ng INOU) + Poy,,ier of Anorney (POA) by the OEM i11 OE.T as specified below: 

Holding Compa11y Mark~t Capitalisation Pledge of OF;T NDU+PaA of 

WSO Mllllonl OET 

:>51500 5.00% 0.00% 

5,000•5.500 5.00% 0.00% 

'1,000-5,000 5.00% 0.00% 

3.500-4,000 5.00% 0.71% 

3,000-3,500 5JJO% 1.67% 

2,500·3,00D 5.00% 3.00% 

<.3,000 Early Redemption Event 
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All a mourits are in I NR Crorea u nlesa otherwise stated 
Notes to the Consolltlated Ftna11dal Slat~ments (continued] 

16.. B0trowing:. (tontfnued) 

liiil Tue deb,mlures iire sewred by: (continued) 

Strides FunO- INR SC c:rar-!! 131 March 202S: INR 100 crore:.) 

{a) first ranking ,:,al'"I passu fixed charge, on all its rights, title-, interest, benefit, daim5" and demands whatsoever [both ?rese11t and future) o~er the fiio:ed Assetsj 

jb) first r.anking pari passu foced chargl!!, on all rights, title, interest, benefits, claims and demands what~Qever (both present and furure) of the Companv in, to, under and In res.pect of the Charged Accoun~ 

Assets; 

f~l fjrst ranking pari passu flcaUng charge, on all its rights, tide, inte-re-st? benefit.. claims and demands whatsoi:Yer (both present and foture) over the Current Assets; and 

(d) first rankirig pari pass.u fixed charge, on all its ri~hts, title, intereit, ben@fit, dairns and dl:!mands wh.atsoe-ver (both present and futur'-1:!!) over th@ Intellectual Property Assets~ 

{e) 10% ofth.e investment amouflt to be- rnairitained with the Stdides furid as DSRA which will be r1:!lea1ed at the l!nd of tenor. 

Alteria Fund- lNR43 c,ores (31 Maret! 2025:INA 100 crnres) 

Hr~t ranking pari-p.ass.u charge on Carnpany'5 e>:lsting1 future, foced, non-current and rurrent assets, includiflg any .anll aII ,ntellectu21I Pro_p@rty and th~ Intellectual Property Rights with respect to t hese 
mo~ables present and future

1 
accounts, QSh flows, receiv.ables. book debts, rever,ues, e~llipment,. inventory, contract rights. or rights to payment of money, tea5es, license agreements, fraru;:hise 

a~teemenh, goodwill, unc~tlled capital, genetal lntanglbles1 Oocuments, lnstrurnt:nts (Including anv promiisory notes), ch<1ttel pap@r (whethe:rtangible or electra11ic), casll, dl!poslt accounts, fi>1.turl:!s, lettf!rs 

of credit rights (whether or not the letter of credit is e'lidenced by a writing), s;ecurities:, and all other investment ?r□perty, supportirig oblieati□ns, and f ln.1nclal assets, whether now owned or hereafter 
atqulred, whether iostalled or r,o~ and wh@ther now lying loose or in ra~@s or held by any party to the order or disposition ar thl:! Companv, Including in the oourse af tran!iits, wh.e-ther in ship or [and a~ 

@nljs.ted below, a11d all Company's books relating to the foregoifl.8, and .)ny and all c.laims, right~ and interests in any of the above and all substitutions for, additions, alt..achrnents1 a~ss□rtsE!!.s, accessions and 

improvements. to and r~pl.a<.::l:!ments, products, proceeds ,md iflsurance l)roi:;:eeds of anv or al! of the foregoing, 

([vj Working c:apj,al demand loan are .secured by: 

A. Yes Bank- INR7S4:rcres {.31 M;;uch 2025: INK 145 crorH} 

{a) First pori-p,a~5-U charge on present .and future current auets 

(b) Fixed Deposit margl11 of 10% or the sanctioned amoul\t. 

{c) Corporate Guarante~ of the Guat.antor (Holding Company, Ola Electric. Mobility Limited). 

[d) Second pari pa~!j.U -tharge ori the lease hold right!. of the project land located In SIPCOT Industrial area1 Krishnagiri, Tamil nadu. 

fe) Se-cond pari pas.su c.harge on all movable .and immovable ,:ilant and machinery (beth present and future) of tht:! Ola Elec.tric l'echnal□cies Private Llmfted (includine all c;;ipitalised 1:!>:penditur~) iri relation ta 

the proj~c:t, 

B. Axis Bank - INR 150 i:rorES (ll March 202S: INR 150 uores:} 

[a) First parl-pc1sslJ charge on current a~sets and Second pari pass.u charge on aH movable/ immovc:ible fixed a:.se~ and secol"Jd pari p.assu charge wav of rnart:gageover l he-I1:!.)S.e hold rights or th@ project I.and 

of Ola Electric Techoologies. PriYate limited (subsidiary). 

(b) Cash margin of 25% Fl)led De posit for a tenor to be eq\J a I tc or greater than facility terior. 

re) Corporate Guarantee cf the Uuarant□r!Holding Companv, Ola £I1:!ctric Mobility limited). 

C. B<1nk of Baroda• Nil (31 March 2025: INR 413 crores) 

{a) First p.ari p.assu charge on the rurrent ,H5eb of Ola Eleciric iedmologies Private Lirni,ed (s.ubsidiary) includinc recelvables (both pre,se,11t ar,d futurl!]. 

(b} Second .,a,I passu cl-large on the l~ase hold righrs of the project land of Ola [[ectric Technologies Private Limited (5ubsidlar)I} located In S1PCOT Industrial a,ea., Krishnagiri, Tamil no)d\J 

{i:) S~cand pari passu charge on all movable: and Immovable plant c:ind machine"' (both present and future) of Ola £.lectric:. Tech.no log Its Private- Limited (indudir,g all capitalised ~:<penditure) in relation to th~ 

project 
( d) Corporate Guat.an lee cf thl:! Gua,a.nto r (Holdini; Comp.a nv, Ola E le-ctric Mobility Limited). 

(w] Blank overdraft .are .se-c:uretl by:-

A. Axi! Bank-~ 184c,ores (11 M<nct, 202S:~ 277 crares) 

[a) Fixed De?osi\:s from Ho!difl.g Company, Ola E.lectric Mobllftv Limited, with bank's lien noted thereon 

(b} Corporate Guarafltee or the Guarantor ( Holding Com i;>a ny. 0 la Electric Mobility Limited), 

8. vo, Bank-U49 ''°"'' Ill Morch lQlS: NIii 
{a) Fixed Deposit margin of 105% of the :;:anctioned amount 

(vlj Buyer's credit from Biink of saroda is ~cured by:~ 

{a) f'.'ixed Depcsil margin of 10'¼ of the sanctfoned ama4.Jl'\t, 

(b} Corporate Guarantee or the Guarantor ( Holding Cam parry, 0 lai Electric Mobility Lirnitedl. 

17, .Pra~i5ions 

Non-current 

Provision for emplcyee benefits 
Provlsfon fol' gratuitv !rl:!rer note 34) 

Other Provision5 
Pravl!-fon for w.a rra nti ~s .. 

Current 
Provision for employee be11efits 

P,ovlsion for graltJity (refer note 34) 
PrQvi5ion for compensa:ted absences (refa.r note 34) 

Other Provision! 
Provis;ion for wa rra rttie,s • 

Movement of Provision for Warranties• 

Balance at lhe beginning of th~ ve-ar 

Provision made during the year 
Re'-'ersed durir'lg the year 

UtlliH!d during tht year 
Ba:lllnca .it the end of lhe car 

As., As at 

:U March 2026 31 March 202S 

10 II 

63 180 
7] Hl 

10 B 

lOS 160 

111 174 

"'" "',1 
31Mmh 2026 31 March 2025 

340 159 

59 555 

(S) 

(2311 (3&91 
16S 340 

., A provision is. created for expected warranty claims. lfl respect of producti sold during th~ period on the basis of te,hl"Jical evaluation. internal tes.t results, studies and management estimate- re-gar'dlng 

farlure trends of products and W5-1 of rec:~ification ar replacement 



Ola ~ectric Mobility Umited 
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Al! amounti itre in INR Ctores unlen 0U1i!rwlsll! s.tiilted 

Nate! to the Ccns.olldated Financial Statements 1con,1nued) 

1B. Tr.a de payables 

Total Outstandin3 duc-s of micro enterprises and srnall 1!11terprises !fl:!fer notl:! ~6} 
Total Outstanding dues. of creditors other th.an micro enterprises. ands.mall enterpr-ise:>• 

"Tritde pavables includes flavable to related p.arties {refer notl! 35) 

Uridtsputed trade p;ryables ageing from due da~of s:iavment as at ]1 Man:h 202.Ei 

Particulars 
Dlles to micro and smilll enterprises 

Dues to Creditors olhl:!-r than micro and <;.mall enterprises 

Toto! 

Acc.rue!d e,cpenses 

Undfsputed trade payilb le:5 aaeing from due date of payment as at 31 March 2025 

Particulars 

Dues to micro and .small enterprises 

Does to ~ditors other than micm ;md smajl entcrprlses. 

Total 
A.ccn..ied expenses 

1:9. other fimrncial liabilities 

Current 
Payabje to r@lated panies (refer note 35}# 

Creditors fort:apital ,Eo□ds H 

Acuue:d salilrios ;rnd benefiu 
Refufld obligation towards customers• 

Forward e:on tr.acts 

Other payables. 

Outstandtn1 for following periods from the due date of paymenc 

Nat due 

26 

"' 111 

BO 7 
llG 
296 12 

Outsta ndlnir for falh:,wing periods from the du@ date of payment 

Nat due < 1 v~r 1-Z year» 2-l vean: 

44 
162 

206 

95 

l9ll 

285 s 

A5 al 

31 March 2026 

116 
563 
679 

> 3 yeus 

Asat 
31 M.m:11 ZOZG 

319 

130 

60 
11 

10 

5.10 

A5 at 
l1March 2025 

951 

Tota.I 

116 
308 

424 

2SS 

679 

Total 

14l 
354 
496 
4SS 

951 

Asal 
31M:uch..201.S 

aao 

183 

57 

11 
1 

12 

644 

~ Includes purdtase consideratiori payable on account of bu~ines.s acquired from Ola Fleet Technologil!~ Priuate limited of INR 73 Crore-s f31 Marcil 2025; INR lOS Crores) '1nd ~mount cros.s charge-d by 

related parties towards relmllursf!ment of expens-es 
U Includes amount paya-ble to micro enter,priseo and small enterprise INR 20 C(ores (3l March :?025: INR 28 crores), 
• Prior ta 31 March 2D23, thi:! Company, Ola Elect.-ic Mohlllty Limited (.OEM") was selling the off-board r;hargers of Ola scooters separaterv as an accessory. Effective 3l March 2023., the Company's wholly­

owned subsidiary. Ola Electric Technologies Prr/ate Limited ('OET') has included the off-board chatgefS to be sold as part ofthe sc□otl?rS 
eased on various discussions, OET on its own volition hH decided to reimburse the price of the off-board charge,s aggregating to Ground INR H.S crofl:!!; (31 March 202S'. INR 14S crores), to all eligible 
customers who had bought the same as an accE!ssory at the time of pu.rchas.i11g. the Ola si:ootE!r~ from lnc~ptlon. The total am□unt payable towards reimbursement to rnstorners as on 31 Ma.-ch 2026 is. INR 

l1 cro.-es [31 March 202S: INR 11 crore-s.). 
Since the offrboard chareers were said by OEM, ti-le- refuod obli8alion towanh sale- of off-hoard chairg~rs to the elizible customers has be-en created ifl OEM witll a <:orres.pol'ldifl.8 receivable from 0£T as OH 

has agrel?d to reimbt.HS@ the:st- amounts 

20. Other lfabilitles 

Non-current 

Cummt 

Deforred. Grant• 
D11Ferred revenue 

Statutory llabilities. 
Deferred Grant• 

DM~tre<I revenue 

Unearned revenue 
Advance received from c:usromers 

• ,ri rel°"tio,i to Tamil Nadu state incentive, ,efer note 8[b}- otheor flno:anotlai as.sets 

♦ 

<This space is i11t~ntionally left b/cmk> 

P.sat As at 

:u March 2026 ll Morch 2025 

as 91 

6S 5s 

1S4 lSO 

9 27 

14 1a 

34 22 ., 123 

32 76 

121 266 



Ola Elettri< Mobility Um!ted 

CIN: L74999KA2017PLC099619 

All amounts a re in INR Crores unless oth~rwise stated 
Notes to the Con5olidated Finandal Statements (continued I 

Zl. Revenue from operati or,5 

Revenue from contracts with customers 
Sale of Fini,hed Product, I refer note A) 

sale of Traded Good, 
Sale of service5 

Other operating revenue 
Government incentl\le (ref~r note Bj 

Vendor handlin~ charges 
subscription income 
Sale of Scrap 

EX1:ended W.iirranty 5ef'lices 

Other revenue 

Total fevenue from operations 

For the year ended For the year ended 
31 March 2026 31 March 2025 

1,899 3,893 

73 87 

89 18 
2,061 3 '198 

96 390 

4S 99 

26 18 
11 8 
10 0 

l 1 

192 516 

2,253 4 514 

(A) During the year ended 31 March 2026. the Ministry of Heavy Industries pursuant to Notification No. l[ll/2024-AEI 128077) dated 29 October 2025 have provided an exten,ion to the 
companies tel file its past unclaimed amount within a specified period. Pursuant to this, the Comp,<my has received and has recognized a revenue of INR 18 crores with respect to EMPS-

2024 and PM E-DRIVE schemes related to previous year which was not recognized earUerdue to vilrious operational reasons. 

(B} In relation to Government incentive, refer note S(b)-otherflnancial a.ssets and refer note 30. 

Det.ii ii of revenue from contracts with customers 
(I) Sale of ~roduct, llini,hed goads and traded goods) 

Finished goods 
Vehicles 

Software 

Traded goods 
Spare parts 

Accessories 

Ill) Sale of ,ervice, 
Commission income 

Other servic@s 

al Disaggreg;ated revenue infonnation 

Ri!vE n u.e by g12og,aphy 

lr,dLa 

Other Countries. 

bl Contract balances 

Trade receiv•bles (refer note 12) 
Contract liabillties 

Deferred revenue (refer note 20) 

Unearned revenue (refer note 20) 

Adv a nee receiv@d from customers (refer note 20 I 

c) Recondliation of revenue recognised with contract price 

Revenue as per rn ntracted price 
Adjustments for: 
EMPS-2024 and PM E"-DRIVE s:c.hemes fr~fer note UA) 

Total Reven u.f from contracts with customers 

!di Revenue recogr1isfd in the below mentionEd period out of the ~losing balance of the immediately preceding financial period. 

Contr;act liabilities 

Deferred revenue 

Unearned Rewenuc 
Advance received from customers 

(eJ Timing of revenue recognition 

Products aind services transferred at a pofnt in time 

Services transferred over time 

11848 M93 
51 

65 B 
8 14 

1,972 3 980 

64 

25 18 

89 1ll 
2,061 3,998 

For the year ended For the year ended 

31 March 202 6 31 March 2025 

2,061 3,998 

2,061 3,998 

As at As at 

31 March 2026 31 March 1025 
31 9 

99 81 

32 123 

32 76 

For the year ended For the year ended 

31 March 2026 UMarth 2025 
2,043 3,998 

1S 

2,061 3,998 

For the year ended For the year e n<i ed 
31 March 2026 3.l Marcb 2025 

21 0 

121 175 

63 184 
205 359 

For the yea I' ended For the year ended 

31 March 2026 31 March 2025 
21217 4,496 

% 18 

1.253 4,514 



01 a Electric Mobility Limited 

CIJIJ: L74999KA2017PLOl99619 
All amounts are In IJIJR c:ro,es unless otherwise stated 
Notes to the Consolidated Financial Statements f contln ued) 

22. Other income 

lnterert income under the effective interest method on financial assets carn'ed at amortised cost 
Bank depo>its 
Security deposit 

Financial asset (Government gran1)* 

Income on financial •ssets carried at fal, value through profit or loss 
Net gain on disposal of mutual fund unit5 

Other non-operatin~ Income 
Provision no longer required written b.adc 

Net exchange gain on foreign exchange fluctuations, net 

Government i ncentlve• 

Commission Income 

Gain on Oere:cognitlon of leases 

MI >Cella neous income 

• In relation to Government incentive, refer note S{b)- other financial .asse~ 

Z:3. Cost ofmaterlalsc.onsumed 

Inventory at the beginning of the year 
Add: Pu re has es 
Less; Inventory at the end of the year 

24. Purchase of Stock-In-trade 

Purth.ase of Stock-in trade 

25. Ch;mge in inventories of finished goods. stock-in trade ;md work-in-rnogress 

At the beginning of the year 
Wark-in pro~ress 

Fini,hed goods 

Spare parts. 

Stock-In-trade 

At the end of the year 
Work-in progress 

Finished goods 

Sp.are parts 

Stoc:k-in-trade 

Change in inventories 

Work-in prosress 

Finis.hed goods 

Spa~ part, 
Stock-In-trade 

26. Employee benefits e>epense 

Salaries. wages and bonus 

Contrlbuti on to provident fund and other funds 

Gratuity (refer note 34) 

Com pems!I ted absences j refe: r note .34} 

Equity settled share based payments {refer note 41) 

Staff w•lfare expen,.,. 

27. Finan[@ rnsts 

Interest expense on 
Financial liabilities measured at .amorti~ed cost; 

- Borrowings 

- Loans from related parties 

- Lease liabilities 

Defined benefits obligation 

Other borrowing costs. 

28. Depreciation and amortization expense 

O@preciation of proper1:y, plant and equipment (refer note 4A) 

Oeproeciation of right of use asset jrefE!r not@ 5) 

Amortisation of intanglble as:sets. (refer note GA) 

For the ve.a, ended 
31Mateb 2.02£ 

151 

6 

9 

0 

21 

17 
2 

207 

for the y@il r ended 

31 March 2026 
460 

999 

(1~71 

1,302 

For the year ended 
u March 2026 

so 
50 

For the year ended 

31 March 2026 

300 

7 

310 

94 

2 

3 
99 

206 
5 

211 

Forthe year ended 
31 March 2026 

195 
16 

4 

11 
41 

27 

294 

For the yea, ended 
u Marc~2026 

311 

0 
35 

1 

13 

360 

Far thl! year ended 

31 March 2026 
333 

181 

170 
684 

For the -ye.Jr ended 

UMa, ch.2025 

249 

4 

10 

16 

26 

109 

2 

418 

For lhe year ended 

31 March 202S 
361 

3,699 

1460) 

3,600 

For the year ended 
31March 2025 

99 

99 

For the year ended 
n March 2025 

68 

243 

3 

319 

300 

7 

3 
310 

68 

(57] 

(4) 

2 

F'o r the year ended 

31 March 2025 
353 

19 

10 

5 
35 

41 

463 

For the year ended 
11 M.a•th 2.015 

327 

0 

28 

1 
10 

365 

For the year ended 

31 Mar<h 2025 
285 

136 
145 
566 



Ola Electric Mobility Umit•d 
CIN: L74999KA2017PLC099619 
All amounts are Jn INR Crore, unle,s otherwise stated 

Notes to the ConsoUdated Flnandal Statements lcontlnuedl 

29. Other e>t"penses 

Warriil'ltie.s 

Manpower supply charges 

Freight and forwarding charges 
Ted, nol ogy cost 
Advenlsin11, marketin8 and s:;iles promotion 

Research cost 
Legal .and profes.s.ional fees 

Rent and w~rehouse eMpenses 

Travelling and conveyance 
Power and fuel 
Office maintenance e){penses 

Vehicle repair services 

Consumables 

Repairs and maintenance 

Impairment of imc1n~ible .as.sets under dev@lopment 
Payment Rateway charBeS 
Security expenses 

Selling and distribution expenses 

Rates and taxes 

Insurance 

Net e><change loss on foreign exchange fluctuations 

Loss on disposal of property, plant and equipm@nt, ne~ 

Audi to~, remunemion (refer belowl 
Donations 

Provision on receivable5 from government authorities 

Provision on se:i::urlty deposits 

Remuneration to Non fxec.utive Direc~ors 
Government incentive no longer rer;overable 
Miscellaneous expenses 

Payment to auditors indudes 

Audit fees {ex:cluding tai(esj 

IPO expeoses• 

Urnited review and C@rtification services 

Reimbur~er-nent of expenses 

t represents amount incurred towards proposed initial public offer which is receivable in nature (rE!fer note 44}. 

30. Exc~p Uonal Items 

Production linked incentive revenue reversal frefernote a} 

For the year ended For the yecJr eoded 

31 March 2026 31Ma,c~202S 
59 555 

224 261 

11'! 210 

170 190 

97 146 
235 127 

72 111 

72 S4 

so 68 
42 56 

27 43 

18 40 

26 38 
14 21 

20 

7 18 
13 12 

9 12 

59 15 

B 
4 

14 4 

6 3 

1 
2 

2 
15 

23 30 

1,388 2,082 

for the year ended f=or the year ended 
31 March 2026 UMarch 2025 

3 l 

2 

1 

0 
6 5 

For the year ended For the year en~ ed 
31 March 2026 31 March 2025 

23 

23 

(al For the vear ended 31 March 2.025, Exceptional item of INR 23 Crores was on account of revers.al of production linked incentive ilCCrued in the year ended 31 March 2024. The reversal 
is consequent to i>suance of the final Standard Operating Procedure jSOP) by the Ministry of Heavy Industries in which the period of eligible sales for incentive computation had 

emended from application dale ol DVA/AAT to cenification date of DVA/AAT the related underlying products . 

..cThi:s. space is intentionally left blank> 



Oloi Electric Mobility limib!d 

Cl N: L 74,99KA2017PLCOgg6 lg 

Al\ amounts are In INR Crores unless otherwise stated 
Notes to the Con solld oted FlnancJ al State mo nt, (conllnu od) 

31. Ftnandal lns.tru.me.nts • Fair vat11u and risk mana&_emenl 

A Aca:1unt1ng dassifications and falrvalul!s 
The following hb!e pre!if!:!!l\ts the e:anylne ~mcunt!i i!ind fair values of financial as.s.f!!ts and financial liabilities, including their levels. in the fair value hierarchy: 

A, at 31 March 2026 

As,et, 

Fina ndal assets. not measured at fair value 
Cash and cash equivalents 

Other bank bal.atiLeS 
Trad@ rl!c@ivabl@s 

Other fi na nc.ial assets 

Total flna11dal assets 

Llabllltles 
Fln11nclal 11.abUltles not measured at fair value 
Borrowin~s 

lease liabi I lties 
Trade pay.ables 
Other tin!nc:ial liabilities. 

Financial Uabiflties measured at fair value 
Forward e:,cchange contract5 

Total flnandal llabllltlel 

As at 31 M arrh 2025 

Assl!ts 
Financial assets not mea~ured at fair value 
Cash and i;a5 h eq\J i va len~ 
Ottu!r bank balances 
Tr3de receivabli!!s 

other fir1ancial asse~ 

Financial assets measured at fair value 
lnves.trnenlS il'I mtJtual fur1ds: 
Investments in preferem;e lhstrtJments 

Liabilities 

Financial UabUl'l:les not measured at t.tir valut 
Borrowings 
lease liabflities 

Trad~ pavables 
Othe, financial liabifitle.s 

Financial Liabilities measured at fair value 
Forward ex~hcmge contrac.ts 

Noto 

13 

13 

12 

a 

16 
15 
18 
19 

19 

Note 

13 
13 

12 

7 

7 

16 

15 
18 

19 

19 

Amorti5ed cm;t 

421 

1,121 

31 
578 

2,151 

2.476 
,87 

679 
530 

3,972 

Amortised con 

339 
3,177 

1,579 

5,104 

3.043 

513 

951 
64'1 

S,lSO 

Fina nclal as,ets7i labllltles 

Fair value through prcfit Fair value throuch other 

and loss tom~hensive Income 

0 

0 

Fl«an<lal .. ,eu{llabllltles 

Fair value through prcflt Fair value through other 

and loss ccm_l!!"elwlslve Income 

2 
38 

2 38 

Fair -.ialue 
Total Carr/Ing value 

Level 1 Level 2 

421 
1,121 

31 

578 

2,151 

2,476 

287 
679 
530 

0 0 

3,972 0 

Fa1r value 

Total c,urylng value 
Level 1 level 2 

339 

3.177 
9 

1,579 

• 2 
38 38 

S,144 2 38 

3,04.3 

513 
951 

643 

1 

5,151 

Level 3 

Level 3 

Tollll 

0 
0 

Tota\ 

l 

38 

40 

1 

I .. _ .. / 

) < 
\ \ 

o~ -o 

~ 

r,MO? 

·hr-
- JX__ Jii:1 
-~ 
~ci* 



Ola Electric Mobility Limited 

CIN: L74999KA2017 PLC099619 

All amounts are In INR Crores unless otherwise stated 
Notes to thll:! Con !!;Q! id &~d Flnand ail St.lite mil:! nts; (continu l!d) 

31, Finantial instruments- Fair values and rl!ik mana.&,ement 

A Accounting ciassifications and fair values (cont:inuedl 

Fair value hienrchy 

The.s-ec:tl0t1 explain:s: the judgement and es(imates made in determining: the fair valuE! of thE! firiancial instrurnE!nts that ar~: 
.a) rec:ogriis.@d and m@.asur@d at fair va.lu@, 

bl measured at amortised cost and for which fair values are di5closed in the consolidated finam;:i~I statements. 

To provide: an indicaticrn about the reliability of the inpuU used in determining h1lr valve, the Group has classHled Its finandal Instruments. into three levels as mel'lticned Ul"der lr,dian accounting standards. 

Level 1 • Quoted pric'.:@S (unadjusted) in active markets for identical assets or liabilities. This category consists of quoted equity .share, quoted debt lnstr\Jmen1s and mut1Jal fund lnvestments. The fair values. of inve.s.trrurnt.s in ufl;ts of mutual fund are based on the Net 

Asset Vajue (NAV) as per the fund statement: 

Level 2: The faff value cf fina'1c:lal instrum~nt~ that are not trad@d in an ai:tive m.ark:@t is d@termined using valuation techniques which maximize the u.se of observable market data and rely i!S llttle i;l5 possible Or'I eritity-!ipedfic: estimat~s. lf .all significant inputs 

required to fair value an instrument are observable1 the imtrument Is included In level 2. This lni::lude:s prefer~nce shar~s inve.s.tm~riu at cost a!i an appropriatE! estimate of fi!llir value. 

Level 3 - Inputs fur the ii!S5et:s: or liabilities that are not ba.sE!d on obs@rvable market data (unobservable inputs!. 

There are no i:.hanges io fair value hierarchy d~ring the! pr@viou.s. period. 

Financia I as;s;ets: 

The Group has not disclosed the fair v.alues of Cash and cash equivalents including other bank balances. trade receivables and other tinandal a.sset.5 beC<HJse tl\elr carrying amounts are a r@asonabl@ approximation of their fair value. 

Flnil"cial liabilitles: 
Borrowl ngs; 
Jt inc: I ud l!S term La.an, working capita I demand loan1 buyer's credit, bank ove rdr~ft (t:U rrent and non•c:u rr~nt borrowi ng.s.). Current .and llon-cur rent borrowings are measured at amortised i:ost, lh e carrylns a mounts of the cum;! rit and non cur rent borrowings would 

be a reasonable approx.lmatit>n of their fair value. 

Trade-Payabtes and other financial liabilities: 
The Group ha!; riot dis.dosed the fair values of trade payables and other financial lii3billties beci;IU,se thl:!irca•rylng .amaun.ts ar@ i! rearnnab!E! apprm:.imatLon of their fair value. 

B. Measurement of falt values 
The followln@: rnethods and assumptiorisw@re used to estimate the fair values: 

The fiilr \falue of i11..,estmerit in units of unquoted mutual funds is determined by reference to their pra\f:illlnc Mt :iuet valu1u and the investments in preference shares at cost as an appropriate estimate icf fair v..i;lue. 
The carr-ying amount of trade pa-yables1 trade receivables, i::urrent barrowin@;s, other financial liabilities and other financ:ial assets (c:urrent}1 measured i)t amorti!!:ed t:os.t in t1\e t:onsolidated financial statements1 are considered to be the sc1me aos their fair v:ilues, due 

to their short term nature. 

Financial risk managE ment 
The- Group's a,i:.tivitil!s i!>:.pos@ it to a variety of financial risks, market risks, credit tis ks a11d liquidity risks. 

Risk Management Framework 
The Group's Board of Directors hav@ D\leran responsibility for the establishment and i:t\'erslght of the Group'1 risk manag@ment framework. The Group's risk manaKement polli:le5 .are estab)ish@d ta idl!ntify and analyse the ri.sk:s faced by the Group, to se-t 

appropriat@ risk limits and controls and to monitor tis.ks and adherenc:I! to limits_ Risk m.amtgement policies and system5 are reviewed reg-Jlarly to reflec~ t:heng@s in market conditions and the Group's activities. The Group, tt,rollgh its training and management 

standards Qnd procedures., aims to maintain a disciplined and constructive control environmellt In which all employees und@rstand their roles and responsibilities_ 

C. Credi I ri s;k 
Credit dsk 15 ma~aged by th!! Group through credit approvals1 e5tabli5hing Cfedlt limit!. arid continuously monitoring the creditworthiness of customer5 to which the Group gr:31'ts credit terms in th@ normal course of business, The Group recognises loS!!:- allow.anc@s 

for expec~d credit lo~ses ori flnarn:lal ass~ts me.zisured at amortised cos~ debt investme'1~s meQ5Ured at FVOCI and t'.:antrac:t ass@1s. 

Financial assets tliat are neither past due nor impaired 
Lclsh end cash equivalents, trade receivable5, lnvestrnerils (oth,!r than those carried at cost) and other bar1k bajame~ are neither past dul!! nor impair@d, Cash and cash equivalents include short-term hl{lhly liquid fixed d@posits with hanks having a maturity of less 

than three months, 

Credit risk on cash and cash equivalents and oth@r bank balances is limited as the Group generally Invests In term d@posi(s with banks. Further1 credit risk on investments is also limited sit'ICI!! th@ Group primarily invests in liquid mutual f\lnd units h21virig high credit 

rating_ 
In invl!!!stm@nt in preferential in.strnments ar1d other flhancial asse-t~ that arl!!! riot past dues and not impaired, there were no indki;ltion of default in r@paym@nt as at the period end. The Group ha.s provided for the financial assets b.ased on the be.st estimate~ 

Sales to other than related parties. ilre rec:eived In 3dvanc@ and sales. made througl'I e-commerc:e a~u~reg~tOr$, payment for th@ v@hicl@ i.s collected from the aggre11ator within 6 months after the ~ut:~ss1ul delii.iery of vehicle to 1he i;ustomer, henc'.:I! tl-iere are no 

credit defa.1.Jlt risk. Trade ree:E!ivabl@s aire: r@s.tricted within India for which there are no credit risk p@rceiv@d and hence no provision for receivables ~re -:onsidered arid ac:c::ardingly ECL dis.closure are not given for the same. Th@ Group has us.ed a practical expedient 

and ar-alysl!d the recoverable amount of rec:el11ables.on an Individual basis by computing the expected loss al Iowa rice for financial assets basl!!d on historic.al credit loss experience. 

. ,iC Moe~:_., 
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Olil Electric Mobility 1.1ml ted 
CIN: L74999KA2017PLC099619 

AU amouotsare in INR C-rore.s unless Dth~rwise stated 

Notes. to the Consolidated Financia I .Statements (continued J 

31. Financial jnstrumenh • Fair ¥aluEs and risk management (<:ontlnued) 

o. Liquidity ri~k 

Liquidity ,Is~ ls the tisk th.at the Group will encounter difficulty in meetillg the obligatiom; associated with its finaindal liabilities that ate sen led b)I deliv@ring cash or another 1in.ancial .asset. The Group's: approiu::h when managinH iiq,rJidlty Is to ensure, as tar as 
pos5ible1 that it will alwilys have :i;uffitient llquldlty to n·u!!et iU liabilities. when tl-iey are due, under both normal and s.tres.s:ed condition51 without inc:urring unai:c:eptabl1=: lo•::.e:s or risking dcimage to the Group's reputation. Th@ Group believes. that the working capital 

Is sufficient to meet it!: current requirements.. Accordingly, no significant liquidity risk is. perceived (Reild along with note 2.6}. 

As of .31 March 2026, the Group had a workin~ c:apitill <Jf INR 402 crore:io {31 Marc:h 202.5: INR .3z107 crores) whic:h represents s.urplu.s arising out of balance primarily held in cash and c:.ash equiv;;1ler1ts of INR 4.2.l c:rcrM (31 March 2025: INR :339 crores}1 other bank 

balance• ot INR. 1,121 crore.s (3.l March 2025: INR :3,177 crores) and bank deposits included in other i:::urrent fmilnCial assets of INR. 6 crores (~1 Marci, 2025: INR 525 crores), Out of this.1 INA 11122 crores (31 Marc::h 2025; INR :Z,S2;!i crores) i::rore1 ar@ pertaining to 

IPO Funds. which can be used for the purpose as spec:ified in the Prospectus. 

Th@ table below provides detail:s regarding the contractual maturities: of sienmcant financial liabilities as of 31 March 2025; 

Thi!! amounts are !_l"OSS and undiscounted and inclwde contra.ctu~I Interest pa-_im@nts 

P•rtlcularS 

Loan from related party 
6orrcwlng:s 

~se liabilitie> 
Trade payables 
O!herfil'lantial liabilities 

Note 

16 

16 
15 
18 

19 

T'1@ table below provides details rega.-ding the (:Ontractual maturities of significant financial liabilities as of ~l M;;1rch Z02.5: 

The amount• are ]!OU and undiscouoted and In~,~~~ cont~~_ctual l nte-int p.ayment.s 

Particula.-s 

Lc~l'I from related party 

Borrowincs 
lease liabi I itLes 

Trade payables 
Oth@r 1i na nci al I iab i lities. 

E, C•p~al management: 

Nole 

16 

16 

15 
18 

19 

Carr,iing valu~ Less than 1 year 

0 0 

2,476 1,288 

287 14-0 
679 679 
530 530 

39n 2 637 

Cairrylnii; value less than l year 

0 0 

31043. 1,456 

513 24-0 
951 951 
644 644 

~ l _____ 1,291 

1 to 5 veair More than 5 years Total 

0 
1,236 674 3,198 

199 339 

679 
530 

1435 674 4 746 

1 to 5 year More tha II s ,iea,s Tota.I 

0 
21065 291 3,812 

343 583 

951 
644 

2,408 291 ____ ;;.'i'!_O_ 

for the purpose of th!:! Group's capital manailement1 total equity lndud~s. l~U{!d e-quity c:apital1 ins.truments entirely in nature Qf eqtJlty, Sl:!Luriti@s premium and all other equity reserves attrlbutaible to th{! equity holders. The primary objective of the Group'.s capital 
management i5 to maximise the shari!holdi!!r v.alue. The Group manages it.s capitat ::.t,uctvh:!, .and m.!lk@s adjustments in light of change.sin e(':onomlc co11dltlon.s. Ti''II!! Group monitors capital using a gearins ratio, whlth is l\l!tdebt divided by total equity, 

P;uticulars 

Tota I Lia bi I iti e:s 
Ll!!ss: Cash. and cash equivalent:s 

less: Other bank balances 
Le:s:s; Bcink depc.sits (lnclud~d in other c.u<rentfinar1i:lal il.s.sets} 

Add: Funds related to IPO (refer note 8 and H) 

Adjusted Net Oebl 

Total Equity 

Adjusted Total equity 

Net Debt to adjusted equity ratio 

A5 at 
31 March 2026 

41437 

(421) 
(1,121) 

(&) 
1,122 

4,011 

3,351 
3,351 

1.20 

A>at 
31 M •rch 2025 

S,932 

13391 
{3,1771 

(525) 
,,823 
4,714 

5,143 
5,143 

0.92 

Co 
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Ola fl rctric Mohi lity Lim tted 

CIN: L74999KA2017PLC099619 

All amounts are In INR Crore• unless otherwise stated 

Noles to the Consolidated Fin anclal Statemenis (contln ued I 

31. Financial Instruments- Fair values andrlsk management !continued) 

F. Market risk 
Market risk is the rl5k th,;1t the fair vahJe of future ca!;h flow~ of a firiandal instrum~rit will flui:tuat@ b@caus.e of cl'lan,g.@s in mark@t pric@s. Market prices comprises two types of risk: interest rate risk and currency rate risk. Financial ir15truments affecred by market 

risks include loans and borrowings, deposits1 investments and foreign currency receivables ar1d payables. 

(I) Interest Rate Risk 
Interest rate risk Is the risk that Che fair vali.ae or future e:a~h flow~ .of a firiani:ial iris.trument will flucwate b@c~use of ch.an~es in market inte:res.t races. The Group's exposure to the risk of changes in m;nket interest rate5 relate5 primarUy to the Group's borrowing 

wit ti floating iflte rest rates. The Group c:onsb ntly mon ltors the credit markets and rebalances its financing strategies to achieve an optima 1 maturity profile a11 d fi na nci n~ cost. 

As at 31 March 2026 

Particulars 

flnani;l.al Llabilitie~ (Borrowings) 

As at 31 March 2025 

Parllculars 

Finandal Llitbilities {Borrowings) 

Sensitivity Analysls on Floating rate Bor,owings: 

PairticLilars 

1% increase 

1%decrea~ 

Se-nslthJity Analysis on Find rat@ Borrowings: 

Particular!i 

1% ini;rease 

-~ _!:tecrea.se 

Floating Rate Fl.ed Rate Non-Interest bearing 
Total honmivings 

Bonowln;s Borrowln~s borrowinGS 
1.597 879 2,476 

Floating Rate fl•ee Rate Non-Interest be arl ng 
Total borrowings 

Borrowln;s 8orrow!n~ borrowin~ 

1.469 1.574 3.043 

As at 31 March 2026 As a I 31 March 2025 

Impact on Profit or lmpaict on equity, net Impact on Profit or (loss) Impact on ecrultv. net oftcu1.-
(loss) before tax of tax before tax 

{16) 
16 

As at 31 March 2026 

112) 

12 

lmp,ut on Profit or Impact on equity, net 

(los:sl beFore tax of tax 

(9) (7) 

(15) 

15 

As at 31 March 2D25 

(ll) 
11 

Impact on Proflt or (loss) Impact on equity, net of ta• 
beforetH 

(16) 

16 

(12) 

u_ 

l(ltere~t ,ate SQl'IISitivity has been calculated assuming the borrowln8!i outst.ihdlr,g at t~porting date have been outstandir.g for the entire reportin!!! year, 

.ti)~Co_< ~ t"' 
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Ola el ectrlc Mobility Limited 
Clr-.1: L74999KA2017PlC099619 

All amcunh arl! in INR Cron!s unll!ss oth@rwisie stat~d 

Note, ta the Consolidated Financial Statements (continued) 

31. Financial inm-uments- Fair values and dsk management (contlnuedl 

Iii) Foreign Currency risk 

The Gr01.1p operates Internationally .and is exposed to foreign e:te:hangi:!, risk ari.~inc from fori!Lgn turr@ncy 1ran.sactioris, primarily with respee:t to USD, GBP, Euro, JPY and CNY. Foreign e:-:ch.:1nce rlsk aris!!s from futurl! e:omm@re:i.al transactions and rl!cognised assets 
and liabiliti@s d@nomin.ated in a curr@ncy that is not the Group's fur1ctional currency. The functiol"lal currency of the Group is the Indian Rupee jlNRj. 

The following table details the Group's sensitivity to a 1% increase and dec:rea~ in the INR against the relevant foreign curreni:ies. (+){-) 1¾ is the :-en:-itivity rate u:-ed when reporting foreign currem;y ri:-k internal Iv to key m;anasement per~onnel c111d teptes:l:!nts 
mariagem@r.t's .;usess.ment of the reasonablv possible change ir. foreign exchange rate5. The sensitivity analy5is includeli only ouhitandi11g foreis11 i;urrency denominated monet.uy itemli and adju~t=- their tran:-lcition cit the peri<:1d end for~ l'K- ,:t-,-,nge ln foreigo 
c1Jrre11cy rates. A positive !'Umber be-lciw lndi~.atl!!s an incrl!!ase iri loss or dl!!creul! in equity whetl! the Rs. wukens 1% a~ainst the relevant currency, For a 1% strengthening of the Rs. against the relevant currencv1 there would be a comparable impact on the profit 

or l!!quity (and hence not separately disclosedj1 and the balances below would be negative. Impact of sensitivity on equity is not material and hence not disclosed. 

Unhedged foreicn currency expD.5urll! 

Particulars 
Trade payables 
A, at n Morth 2026 (In foreign curr<>n<v, absolute numb•rsl 

As at .31 Marth 2026 (in functior,al currl!!ncy, INR crores) 

1% Increase {in function:PI currency, INR crores} 

1% Decrease {in function:PI currenq'r INR crores) 

As .1t 31 March 202> (in foreign currency, absolute numbers) 

As. at 31 March 2023 (in functional currency, INR crore~) 

1% lncre.ase (in functional currency, lNR crores) 

1% Decrease (in functional currency, INR ere res} 

USO GBP 

6,187 

10) 

The Group entered into derivative lnstrumenh riot In hedclrag rl!lalionihip by way of foreign e:.:ch.ange forward eontrai::ts. 

EURO CNY JPY 

769,570 

1 

0 

(0) 

769,570 

1 

0 

(0) 

The Gl'('JUP has 2 forward l!!xchang@ contracts in U5D 9,981.488; 2 forward exchar1ge contrac.t In GBP 273,363; 2 forward exchange contract ill EUR 299,774; 1 forward exchange contract in CNY 261050; aggreg.iting to INR 102 crores :PS at 31 March 2026. 
Th@ Group has 5 forward exchange contracts i11 USD 16,SSS,221; 3 For'I.Natd exchange contract in GSP 173,1:35; 3 forw11rd exchange contract in EUR 1,005,870; ageregatir1g to INR 158 c-rores. a~ at 31 March 2025. 

The abo ... e sel\sitivity aM1lys.is. ;s basl!!d 011 ,j reasonably possible change in the underlying forelign cvrrenc.v i1!5:Plnst the Indian Rupee computed from hislorical data and is represelltative of the foreign exchan~e curre11i='p' risk ln'hererit in finane:icil ast@ts arid finani::ial 

liabilities. r@ported at the reporting date, 

<Thi.s spac~ /s /ntl!'ntlanally left bJank> 
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Ola Electric Mobllltv Llm"•d 
CIN: L74!J99KA2017Pl.C099619 

All amounts IHI! in INR Crares unless otherwise stated 

N t1tes ta the Can solidated Fin ;Jncial Statements lcantin uedl 

32. Additional lnformilUon pursuant to puragriiph Z. of divi1ions II of schedu.te Ill lo the Cam.paniesAct~ 2013 'Gene.rat inihuctlons for prepiirati.on of conso1'dated financial s1i1tements' 

As: at/ For the year end~d 31 March 202& 

Name cif th@ entily 

Parent 
Ola Elect,lc Mobillty limited 

lndirm subsidiaries 
Ola Electric lechri□l□gies Private Limited 

Ola Electric; Charging Prjyate Limited 

Ola Cell Technologies Pri1-"ale Limited 

Foreign su bsidlarle:s 

Ola Elec:tflc: Mobility Inc., USA 
Ola Electric Mobility 8.V,. N('therlarid~ 
Etergo B.V., Netherlancb 

Et.ergo Opera tlo ns B.V ., N etherlancts. 

Ol<Ji Elec.trii; UK Priyate Limited 
Ola Electric Tec.hnologies B.V .. Netherlanch 
El.A Tfad~ng {:Sh::inghal] Company Limited, China 

Ad/ustments ilrislng out of consoHdiltlon 

Jo_t~_I_ 

As TAt/ For the yeu ended _31 _M_arch 2025 

Name of the entiti,i 

Parent 
Ola E1cctric Mobilify Limited 

Inell.ill subsldti!lrles 
Ola Electrii; Tet:hnologies Privotte lirnited 

Ola Electric Charging Pri,.iat~ Limited 

Ola Cell Technologie> Prii,oc1te Limited 

Forl!ign s.ubsldfaries 
01111 Elec.tric Mobilitv li,c., USA 

Ola £1ecrrlc Mobllitlpl 8.V.1 NetAerlancl:i 

Etergo S.V., Netherlands 
£t~rgo Op~ratloM B.V,. Netherlands 
Ola Electric UK Private Limited 

Ola Elec:1ric:Technolos;ies B,V., Nethe-rlands. 
EIA Trading (S.h21nghai) CompanvUmited1 China 

Ad]ustments a,lsing out or c.onsolldatlon 
Tor.ii 

'el- Co 
~ -

'/;J/ 

t)· 
..;;...i::: -+ 

Net a!sets 

A,¾of 

cansolldatll!d net 

assets 

316 

26 

0 

47 

0 

4 

.lliQl_ 
100 

Netas~s 

A,%of 

con5olidated net 
wets 

214 

26 
a 

32 

0 

3 

(1771 
100 

Share In Profit/lLossl 

Amount As % of Amount 
consoltdated profit or 

los, 

10,922 6 (113) 

874 BO (l,43SI 

s 0 0 
1,563 17 (SIS) 

18 0 (21 
202 0 2 

6 0 (1) 
[O) 0 0 

122 0 (SJ 
0 0 

j10,361j !ll 47 

3J51 lOO jl,!33) 

Share rn Profi1/(Loss) 

Amount As¾Df Amo1mt 
,o n,olidoted profit or 

l_o.ss 

11,017 2 (40) 

1.325 91 (2,063) 

0 (11 

1,670 8 (192) 

lS 1 (21) 

16S D (11) 

5 (61 136 
(0) (0) 

115 1 (11) 
(OJ (0) 

183 3 71) 

5,143 100 12,2761 

Share In Dthll!r ~mprehenshti!! Income 

As%of Amount 
t:an!.olldi!ted other 

cgmpteh1m.sive income 

253 

(331 

(11 

(13) 

(200) 
(7) 
0 

(100) 

0 

201 

-10Q_ 

(38) 

30 

15 
0 

fill. 
fill. 

Share in other ,cmprehen:ii\le in come 

A,%0! Amourit 
eonsol I dated other 

tom2re.tiensl1ite lncgm_e 

6 1, 

65 11 

(6) (11 
23 4 

(6) Ill 

1" 3 

100 17 

Share In total CD mprehenidri.re loss 

As ¾ of Amount 
rnn rolld.ated total 

comprehensive l~s 

(151) 

78 (1,434) 

a 0 

17 [318) 

0 

(2) ,2 

.ill ~ 
-100 ~ 

Share J n tot a I comprel'lensjve loss 

As%of Amount 
consalldated total 

com ~rehen5ive las~ 

2 (19) 

92 (2.0521 
Ill 

8 1192) 

1 (23) 

0 (7) 

(6) 135 
(0) 

0 (9) 

101 

3 (71) 
'100 12,259) 

- .M 
-~[co, ~ 
~ L Jr-\Jl -~ ~ -
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Ola Electrtc Mcb[l lty Umited 

CIN: L74999KAZC17PLC099619 

Al! amounts are in INR Oore5 unlll!!iS citherwrs.e statll!d 

Nctel- tc tt,e Consolidat@d Flnanclal Statement!. (ccntlnued) 

l3. Conti"l@nt llabllftf@s and capital commitments 

a. Canlfn!1enl liabilltlt!s 

Clilims: a1ainit the Group not .1cknowl~dged as debt 

lncometil)lmattErs 

lndi~ct ta~ related matters 

Other maitterj 

b. Commftmentf 

(1) Capital commitment:; 

Estimated amount remaining to be ei.:ecuted on account of capital contracts [Net of adv.11nces) 

(2) Other commitments 

A! at 
31 March 2026 

630 

A>at 

l1March2025 

6 

471 

(i} Tfie Group is participaitil'\g ii'\ various incentive programs related lo its aut.omoti've and cell s.egtnent:;, which Niquire meeting specifiad capit:11 Jn'Jest ment thresholds over .a spacifi@d period, as 

outline-d in the respectii.ie sc:h.emes. The Group remains i:.onfident in its ability to fulfill thes~ obligatlons. i=ailuN to meet the stipulated ttJndltloM m:iy result in dis.quiilifiwiticn from the il"lcent ive~ .and 

could le:arllo potential int@~!itor penalt,,i oblig.ttions. 

(ii) 0ET has imported capital good.i: without ~ayment of custcm.5 duty 1,.1rider th8 Export fromotie>n Capital Goods {IEPCG) Seh@m@ undef" Forl!ign Trad@ Policy, 2023. The .said bl!n@fit i:; subject to 

fulfilment of an export obligation eeiual to four :ind h.alf times cf duty ,5aved for "Battery Electric Vehicles (BEV) oth@r th al'\ f-lvbrid Electric Vehicles (HEiis.) and Plug-in Hybrid Elei;:tric Vehicle {Pt!EV) of all 

t,,,pes" as provided undl!r ~.aragraph 5,26 of H:indbook of Procedures 2023 (HBPt to be fulfilled within E: years from the date of i~.rne of Export Promotjon. Capital Goods (EPCG) aut horization. The 

management is. confident of fulfilllr,g these oblig:itions an.d does not e:,;pect anv liability to arise on ai;count of this. 

(Iii) OCT has Imported capital 10ods without payment of customs dut)I under the [)(port Promotion Capital Goods (EPCG) S.d1eme ,.mder Foreign Trade Policy, 2023. The said benefit is subject to an 

ei1:port obligatlo!' equal to six time~ of duty saved, to be fulfilled within 5 years. from the date of i.s.sue of Export Promotion Cilpital Goods (EPCG) authorization. The management is confident of fuifillins 

these obligations ar-.d does not ex.pect any liability to :arise on aci:ount of thi.s. 

c. Guarantees 
The Group has issued corporat~ guaral'\tl!!!l!S, in favor of the Banks/ Lender~ on be-half cf m; subsidl~f"les Ola E:lectric Tt!chnologies Private l.lmlted and Ola Cell Technolo1ies: Private Llmiti!d for the 

purposes of term loans, worldr-.g capit:il lo.11ns and other general torpcrate purposes loans obtained by these- subsidia.rie~: 

M Ola Electric Technologies Ptiv:itl:! Limik!d 

(ii} Ola Cell Technologies Privat~ Limitl!d 

34. Em lo ee benefits 

Contribution to provldent fl.Ind (Defined contl"ibutr cnl: 

A!i at 

31 "'1<i! rch 2026 

818 

1,217 

A:s;t 

31 March 2025 

1,670 
837 

The- Group make.s: contributions, determined ii5 ~ 1>peclffed percentage of emplovee salari~s. in respect of empkryees of the lndiar-. companies in the Group tQw.ards F>rovident Fund, whicll is: a defined 
cont,-lbutlon ,:ilan, The Group h;:is no oblisiltions other than to make the ,1;pecified contributions, The contribution are charied to the consolidated ~t.i~ment of profit and loss as. t hev accrt.te, The 

amount recognised as an e11;pens.e towards col\tribution to Provident Fund for the y@ar ended 31 Mairc:h 2026 iiHfeg:ated to JNR 16 crores {31 Marc.I\ 2.02S, INR 19 croru). 

Compensated absences: [other short-term employee beriefltJ: 
The Group provides comp@Mdt~d absences faci!itv jUbject to ~rtain r1.1les. Th.@ liability is provided for basl!d on th@ number of davs of unutiU1~d 1e~vt!-at each balance .sheet dait-e on the bia.sis of current 

s:alary. An amount 0f INR 11 crores (:31 Mench 2025; INR 5, crores} hQs: been r~cogni5ed in the oonsolldat~L1 stat~m~nt of profit a.nd los.s on ac~ount of provision for compen$;;i~d al>.ser1i::es. 

Gratuit,J !Defined benefit plan I: 
The Indian Companies within th@ Group h.ave: a de1ined benefit c;ratuitv pl.an M per the Pai,Jment of Gr.ituity Art, 1972. ('Gratuity Act'). Und1:!r the Gr:ituity Act, a.n employee who has. com~leted five years 

of service is entitled to s:pecifi,c b@n@fit. The l@v-el of ben~fJt prcivided is depending on the emplayee's length of service and salary at retirement/te.rmin:ition. 

The pre.sent valu@ of th@ obllgatlor1 under suith defined benefit plan is: determiMd based on an ai:tuarial valu:itlon as :it the ~porting date., usin1: the proJecte.,d unit credit method-The Group l'i!CO!lnizes 

then-et obligation of a d!!flned bl:!neflt plan ii'\ it.s Balance She~ as .an as:set or liability. Gains Ch'ld los;ses through l'~-rnl:!asure,m.e.,l'\ts of the net defined b~nefit liability / {asset) a~ re'-Clgni::ad in other 

comprehensive ineom@ and ~re not red:is!.ifl@d to profit or los.s in subs:eqU'e-nt periods. 

The Grou p1 > G raitu ity sc: heme- for employee.s i~ unfunded. 
ea.sed on .an independent actuarial valuations, the follow Ing table-1 .s@t out the amounts recognis.d in the Group's carriOlfdated finain~ial stat@ments; 

Rec:cn i:llla~on cf present value of defined tieriefh: obllgatlon 

Obligations at the beginning of yur 

Obligations tl'cln.sferl'e-d lr1 and 0ut d1.1ririg the yeat 

Current service co:tt 

Past service cost 

lnteres:t cost 

Bl:!n~fjt p:aid 

Actuarial (gains j / lo.5ses on obligations r@cag nised in Other Comprehensive In come (0CI) 

Obligation~ at tl\e yea.- end 

Current 

Non Cul"l'ent 

Expense recoa,nfscd in the ccnsolid.ated statement of profit and loss: 

Curr~nt sl!rvice- cost 

Interest i:o.st 

Net gratuity c.osr 

Re measurements recogni-sed rn cthfr c.omptehe.nslve income: 

R@m@iuur@ment..s • actu.11rial gains/ (losses) 

Gratuity (unfunded) 
Aiat 

31 Marth ZC26 
12 

l 

(ZI 

{61 

l2 
z 

10 

For th!? year entl@d 

:u March 2026 

4 

l 

For the year endll!d 

31 Marth 2026 

6 

As a, 

3.1 March 2oz; 
16 

0 

10 

(3) 

(12) 

12 

1 

11 

for the yeiilr ended 

31 Ma r-r::h 2025 

10 

I 

11 

f0rthe year ended 

31 Marth2025 
12 

12 



Ola E.l@t:trit Mobility Limited 

CIN: L 74999KA2017PLC099619 

All amounts are i r, INR Crore:s unles:s othe:rwi$e stated 

Notes ta the Ccnscilldated Financial Stalements (co ntinued) 

34. Em 1Jlovee benefits (contln ued) 

As5umptlot1$ used to determine defined benefit obUg1.1Uon: 

Discount Rate 

Weighted average rateofinrrease in compensation levels 

Rate of employee turnover 

Mort.alLflii rate during emplo\fmf!n.t 

Weight@d average duration of projected benefit oblig.ition 

Retirement Age 

For the veillr ended 
31 March 2026 

6 .48"-' 

1,.00% 

n.00% 

For the year e!ltdl:!d 

31 Man;h 2025 
6.66% 

)2.00% 

29%-34% 

Indian A'.i:sured lives Mortality {2012 In.dial'! ,il,5,Sured Li~e~ Mortality (2011 
14) U,Dan 14) Ultimate 

3-6 Years 

.58 & S.O Ye.a,s 

5 '\"ear!. 

58 &. &O Vears 

ihc G rm.1 p ai5-Ses~s these ass.umptions with its p roj~cted Ion g-term 5l lcms of gro•Afth and prcva lent industry stand.a rds. Th.e discount rate is base(! Ot'I the government sccu rlties. yie Id, 

S.ensitivitv analysis or 5 ign lfo:a nt auumptioJJs: 
Thie following tatlle presents a 5€nsitivity analysis to one of the relevant actuarial ass.1.1mptions, holding other ass.umptions constant., sh.owin£ how th~ defi11ed b~nefit obligation would have hHn 

1tffected l>y chang~s. in the relevant actuarial assumptions that we:rc reasonabr,,i possiblie at the repcttlng date:. 

Pc1rtlcuf.1rs For th@ year ended For th!! year @ndecl 

31 March 2026 31 March 2025 

o,U.ount ratr 

1% increas.e (0) (OJ 

1% decrease 0 

,ncrease in mmpensalion fr:vels 

1% incr~ase 0 D 

1% decrease (DI (D) 

Empf" yee turnover 

1% jncrease (0) (DI 

1% decrease 0 
Sens.itivity for s1gnif1cant ,actuarial assumptions ls computed tiv varying one actu,arlal asstJm?t1on u!ied for the valuation of the defined benefit obllgatfon by one percentage, keeping all other acti.,arlal 

ass1.1rriptions. constant. 

Maturity 1JnJfi!e gf defined benefit oblle:atlon: 

Withiin 1 year 

Bct\Neen 1 a.nd 5 yea rs 

Between 5 ;md 10 yea.rs. 

10 vea rs and above 

lS~ Related parties 

A. Related party relation:!ihlps 
Ni! mes of the related pa rth!s and d@!.cr1plion of r~I atlonship 

I. Enterp,jje$ whe(,e ctu,tfOJ e:dst 

Subsidic1 des 
- Ola Eliectric Technologl@s P,iv.ate Limited, lt'ldla 

- Olai Electric Ch.a,ging PrNate: Limited, Ind la 

- Ola C:eO Ted1.11o!ogies P,lvate limited, Ind la 

- Ola Eliectric MDbtlityB.1/, Netherlands 

- Ola Eliectric Mabrlitylt'lc., USA 

- EtergQ 15.V. Neth@rlands."' 

• Etugo Oper.atia11$ 6.V, Neth~rlandsu 

- Ola Electric UK Private Limitecl, United Kingdom• 
• Ola Electrtc-r~chriclcicie.s B_V, NGlthe:rlands• 

• EIA Tradin.i; fShaJ1,gha1] Campany Umited, China• 

•Wholly owned subsidiary of Ola Electric Mobiliti,i 8.V., Ni:!th4!rlat'lds 

••Wholly ovJn4M su bsi diary of Etergo 8.V ., Neth.er lands 

Other Companies/ Firms in which rlirett1n•s, or their rt;!latives are interested 

• ANI Technologies Privare Limited, lndi1;1 

• Ola fleet Technologies Prh1ilte Limited, India 

• Ola financial Services Private Limited, India 
- Pisc~s eServices PrivatQ limltic!d, lt'ldia 

• Ola USA lnc.t USA 

• Geospoc Geospatiai Servii:e5, Private Limited 

• Ola Stores Technologies Private limited 

- Avail Financial Servfces Pri'Yate limited 

• Krutrim SI Designs Private Li mit-ed 

- Krutrim SI Oesigris Inc .• USA 

Erttitl@!ii O\le r whi<:h key management personnej a re a.ble to exercise significant i nf11Jenc-e 

- OEM Employees Welfare Tr1J~t 

II. Other Reloted Part.I~~ 

Kev Miu'llaige,fal pier.1onnel 

Directors. 
- Bh.avl~h A_ggarwal (Chairman and Managing Dirc-ctorj 

- I< ri!ih ncimu rthy Ven ugopa la Ten.neti (Non-Executive Di,ector) 

- Arun Sarin (Non-Executive Director! 

- Mc1noj Kumar Kohli (Independent Director} 

- S.hr.idh.i Sharma (Independent Woman Director) 

- An.inth Sankaranara'Yanan {Independent Director1ill OS. DecemDer 2025) 

- Navalur Oattatreya Singh Sha.shank (Independent Director with effect from 05 Dec.ember 2□25) 

Asat 
31 M arch 21l26 

A< at 

] l Mel rch 202.5 



Ola Electric Mobll Lty limited 

Cl"1, L74999KAZD17PLC099619 

All amounu ilre In INR Crore! unless otherwl~e slilted 

Ngte5 to lhe Consolidated Flnan1.lal St~tement5 (i:::ontinued) 

35, Related pa~ l, s (<011tinued} 

II. Orh~r RelatM Partjes (r:onrinutti) 

Elc@cutlv@ Offlc!rs 

• Dccpa.k Rastogi (Chief Financial OHicc, wilh effact lrom 20 January 2026) 

- H.arish Abichamlani fCh.fef Financial Officie-r tlll 19 Janu.arv 2026) 

• AbhishekJairi (Campany S.Ccrcta.ry with effl:!ct from 12 S~ptembcr 2025) 

- Pritam Das Moh.apatra (Compani S.ecretary with l:!tfei:t: from 30 December 202.4 till 13 JI.ml:! 2025} 

- Pramendra Tomar (Company Secrctarytill 01 OctaDl:!!r 2024) 

B. R@lated party tran ~actions 

Exp~n.i@s R!lml:lursement to••: 

ANI Tec:hnologic.s Private limited 

Ola Fi'nancial S.e:rvi~s Private limit@d 

Ola Fleet Technologies PrNate Limited 

Ex1:1cn ses in~urred en b~ha If of: 

ANI Technologi~s Private LimLted 

Ola Fleet Ti;::d,nologies Private Limited 

Krutrim SI Designs P,iv.Jte LimLted 

Krutri m SI Designs. Inc. 

Revenue from operations 

Ola Fleet Technologie> Private Limited. Indra 

Safe of Property, plcrnt and equipment 

Krutrim SI DesP,gns. Private Limited 

Pun:ha!lie of seMa!s 

Kt'utdm St Designs Private Limited 

Geos.poc Geos.patiai Servic~s Private Un,.iti:-d 

ANI Te(:hnologics. Private Limited 

lntll!re.s.t on Loan 

Ola USA Im:. 

lni:::ome from Commission 

Ola Financial 5ervices private Limited 

A emu nl:! r.1tlon ~aid to din! ~ors & executive officen; 

Short•term employee bcoefi~ 

Shat'e-b.ased payment 

R,emun,e.ration to Non Executive Director 

Fo, the yea, ended 

31 Maren ZCZG 

108 

0 

43 

S4 

64 

12 

Th~ Group al!.c ii.aid dlr,ectar's ~ltting fa:~s. of INR 1 crore.s (Jl March 2:025: INFL 1 crarcsj lo non-exe~utivc directors & non-executive independerit di~ctor5. 

FDr the vea r em:l ed 
31 t'ill;Jrch 2025 

191 

2 

4 

19 

26 

0 

109 

LS 

21 

"1:!Xpl:!flSI:! l'eimbtHs.ement ta r~l.cltl:!d parties pertains to variCJl.l5 operating oi:!'.11.penses. incurred b-1 tl'le: related panies on Dehalf of the Group. Th~ s.ame has Deen debited to th!:! rl:!speclivc nature- of 

elilp~nsl:!s in th!:! cans.olldate:d ffr1andal statements.. 

C. hlani:::iei outst:111dir,g wllh res.piect tc related i:iarties 

Othe, flnancla I liabilities 

Ola Fleet Techno!ogle~ ~riVg,te Limit~d 

ANI Technologie$ Private Limited 

Pisces E Services Pri,.,ate Li rnited 

Ola Financia I Services Priv:ate limitEd 

KtLJtrim .SI O~.s lgns P,ivate Limit~ 

Other finandi I assets; 

Ola Fleet Te1.hncli:>iies Pri"Yate Limired 

Ola Finamial s.ervkes private Limited 
ANI Te1.hnologies Pr-ivate Limited 

Pisces-E Sc.tvices Private LimI?ed 
Ola Stores Technologie:s. .Prlvale LirT1itl:!d 

t::rutrirn SI Oe~igns P,ivatl:! Limited 

Krutr-im SI 01:!~igns Inc. 

Ava ii F ifl a [IC ial Ser'V!Cl:!!S Limited 

Trade i:iavable:s 

Geospoc- Geospatial SeNices Private Limited 

ANl Technologies Private Limited 

Krutrim SI Designs Private limited 

Trade Rece:iva bles 

Ola Fleet Tecllnologie:s Pri-.iate limited 

Ola Finan cia I services JI rivate Um ited 

Other Asse ~ advance to supi::,lie rs 

Krutrim SI Designs Private Limited 

Oth@r liat,ilitier advance recei11ed from customer~ 

ma Fleet Technologies Private Limited 

Short term Bof'rowlngs 

Ola USA lnc:, 

lnter!st Payable 011 CUrrenl Borrowings 

Ola US:Alnc. 

As at 

31 Man:h 202.6 

B7 
177 

79 

36 

0 

42 

1 
0 

25 

46 

0 

0 

Asat 

11 M;arch 202S 

171 
101 

0 

185 

35 

0 

26 



Ola Electric: Mobility Limited 

CIN, L74999KA2017PLC099619 

All ilmcunts. .u~ in IN R Crores unless otherwlst!! stab:!d 

Notes to theConsoHdated Flnanclal Stateme11h: (c:i;;,11tinued) 

3S. Related part.l@s !continued) 

C. B..alani:es outd:ani:llrig with re§pe:l:t to related partie.5 

Corporate guarantee au Utandlng 
Ola. Elcc.tric Technologies Pri1,1ate Limited 
rnai Cell Technologies Privat~ Limited 

Tie rm 5 iii nd c:cnditicn~ of trans;u:tlons with related parties 
The transacticiru with related parties are mad~ on terms 1.;:q1,.1iv;;ilant ta those that prevail in arm's length trans.1ctions, 

Letter of financial and ciperat.ional 5UIJ?ttrt/undertaklng ght!!l'I to tt,e following su~ldiarle5 

-Ola Eltttric Technolosies Private Limited, India 
-Ola Electric Charging Private Limited, India 
• Ola Cell Technalogies P-rlvate Lil'Tlittxl, India 
• Ola Ele-ctric: Mol:iility e.v, Netherlands 

• Ola tlec.tric Mobility Inc.., USA 
- Eter~o 8.V. Netherlands• 
• Etcrgo Operations B.V, Netherlands•• 
-Ota Ele-t.trh:: (Jt: Priv.ate Limited, Uni,ed Kingdom~ 

•wholly owned subsidiary of Ola El~ctrie: Mobility B.V"' Netherlands 
u Wholly owned su l>~idi.ary' of Etergo e,_ V ,, Neth i:!odands 

.36. Dul?.l to micro enterprises arid s-mall enterprlies 

Asat 
31 March 2026 

818 
1,217 

As at 
ll Nlarrh 202.5 

1,670 
837 

The Mi11i~try of Mitro, Small and Mc-i:lium Enterprises has issui;;:d Qin offict! memorandum elated 26 Awgost 2008 whic:11 ""commends that th~ Micro .and Small Enterprises should ment ion in their 
correspondenc:e with its customers the "Entrepreneurs Memorand1,.1m Number" as alloc:a.ted 21fter ming of the Memarandum, Accordill!llV, th.I!! cClsdos.ure ir, ft!!.pcc.t of the amounts payable to such 
enterprises ~i i1t 31 March 2026 and 31 March 2025 has been made in these consolidated fo1aricial s.tati?ments l:Jased on information ~e:eivecl a.r,d available with the Group. Further in view cf the 
rr,a11asement, the impact of interest, if .anJ', that may be payable in accordi1nce with the provisicM of the Micro, Small and Medium Enterprises Development Ac.t, 2006 ('t he Act'} is not expected to be 

rr,ateri"I• The Group ha.s not received any claim for interest from .any supplie( in this regard 

Total outstanding dues of mic:roenterprise~.arid small enterprises (as per the intimation received from Yendors) is 05, follows: 

Partl.cul.!1 r!li 

(i] The principal amount and the interest due thereon rl:!maining u.,paid to any supplier as at the end of the year: 
• Princ:ip.al amount., 

-Interest 

(ii) The amount of intere!.t paid by the Group in terms of Se-c:tlotl 16 of the MS MED Ac.t, 2006 .along witll the .:imount of the 
payment made to the supplier beyond the appointed d.ay during each accounting period 

(iii) The amount of interest due and payable for the pi?do(I of delc1y in makir.~ payment jwhich 11.as bee11 paid but beyond 
the appointc-d day during the pe,iod) b1Jt without ;;idding the interes.t specified under MSMEO Act, 2006. 

(M Amount of inte~s:t aocrued a11d remaining unpaid at the end of the acco,untlng period 
M The amount of further intl?rMt remaining due and payable e1,1en in the succeeding years, until such date when the 

interest dues as abov~ arc dctu.:ally s:iaid to the small enterprise for the purposes of disaflowa11ce as a dt!dwctible 
~penditure under the MSMEDA.d:, 20D6 

Far the y@i!lr enc:l!!d 
31 March l026 

125 

ll 

11 

11 

The ;;ibove disdosure5 are provided b,y the Group based on the informatio11 avallable with the Group in r.@'spect of the rcglstrc1tion ~tc1tus of its vendors/ suppliers 

• indud~s INR 116 croresofTr.ade P.ay-abl@s fU March 2025'. INR 142 crores) alld INR lOcrores of payable to Capital Crei:lit,;m {31 March 2025: INR 28 crores). 

37. Leases 
Whll!re the. Grti up is a lessee 

A. Short ~rm h!.i!ISe!ii 

fOr' the YH r ended 
ll March 2025 

164 

6 

The Group ha~ renain operatint: lease~ for office facilities. and stores (short term lei!S.~~)- Rental expenses of INR 69 crores (31 March 2025: INft 81 crores.) in respect of obligation under operating leases. 

have be-en recognised in the Consolid;;itecl Sti1terni;;:nl at Profit c1nd Los~. 

B. leases liabflities 
The Group has taken la11d, office facilities ani:I store~ under l~ase and liability towarlis these lea~es aire cla,s.sifil:!d .as tease li.abllitics.. Exc,opt fo~ land which is for 99 years lease, the lease term ranges ~rom 

1 W 6 yfi!ar:;. lflcremental borrowing rate used farcamputation of lea.s.e liabilities is g 45% p.a to H.,2S% p a. 

Followin~ is the moYement of lea~e lial:Jlllty during the vear: 

Particulars: 

Balance at 1:he l>eginning of the v~ar 

Addition during the ye.-ar 
Deletlon du ring the yec1 r 

Final\te cos.t accrued durinij!! the year 

Pa-yment of lease llat.ilibe~ (principal & interest) 

e.alani;:e at the end i;;,f the year 
Non-current 
Curren I 

The total undiscounted mirilmu.rn lease- payrncf\ls ar~ ~s.follows., 
Tonn 

Not later than 1 year 
Late( thafl 1 year and less tha,n S yea~ 
Later th.:an five years 

The following are U, e amounts rccogn ized in Con.soJl4aied Stat~ ~t of !>refit and Loss. 
P11rtitulc1rs 

- Oeprec:i i1tion expens:e:i of righHi~ use .ass.~s 
- Interest ~:i,;pense an lease liabilities 
- E:icpenses relating to short term leases 
Total ,amount r12roc;nized in c:ansolid'ated statement af profit and los~ 

Asat A$ at 

31 Mart:h 2D26 31 M an;h ZQ2S 

513 32l 

147 31; 

(167) (61) 

42 31 

(22B) (153) 
2B7 513 

173 ,13 

114 200 

A5 at As: c1t 

31 March 1026 31 Mam, 2025 

140 240 

199 343 

]]9 583 

For the v@ar ended FQr the year @l"ld~d 

31 March 2026 31 Marc:tl 2025 

131 136 

35 28 

69 81 

2BS 245 



or a E l~ttrlc Mobilll'y Limited 

CIN, L74999i<A20L7PLC09%19 

All amounts are in INR Crores un le:ss otherwise 5,tatied 

Notes to theCcns.olldi!lted Financli!II Statements (c1Jntinuied) 

38. Eamln or share 

Rieccnciliation of bi!l.s.lc ,1nd diluted usied in computing @arnlnp per$ hare: 

Particulan 

A. Ba.s.lc eamin~ per 5t,,are 

For the VH r ended 

ll lillar<h 2026 

For the year ended 

31 March 2025 

The calculation ot ross attributable to equity 5hareholders. and weigl-.ted avl:!rage number of equity share.s outstandin@: for the purpose of basic earnins5, per share c.11culations are as folf ows: 

Lass for the year 

Weight.rd ;1,ve.rage number of equity sho1re:s 

Opening equity ihares 
Effect of shares: issued in A'l.lg1J5,t <024 

Effact of conver5oion of CCPS i11to e9uity during the year 

Weig;hted averG1ge ordinary eq 1.1ity sh.a rl!!i cansildered fer calcul;,tion of basic ec1rnin~ per shillr~ la) 

Opening compulsorily convertible preference shares. 

Effect of conversion oi CCPS. into equity duri11g tha year 
Weigh~d average CCPS considered for cah:1.1 la,tjor, of basic eami ngs pet share (bl 

Weighted average numbe:r of equity shares con~ldered for cah:ulation of b;1sic eaming5 s:ier .share {c=lc1+bll 

B. DIiuted eamlngi 11er shilre 
Welghle-d average ~quity sha~s i;Qnsidere-d for calculation of dilut~d earnings per 'ihare 

Earnln er share: 
Basic 

DlluU!d 
As. th.e cffei:t of convers.ion of pctentl.a l d;!utive sh.a re:~ are anti-i:lil utivc, dilutive effect for the tum.mt period have b e~n considered as rii I 

39. O era tin se me nts 

{l,83J) 

4,410,829,885 

4,410,829,1115 

4,410,819,BHS 

4,410,Sl9,885 

(4.16) 

(4.16 

12,276) 

l,9S5,449,972 

469,946,733 

1.731.622.286 

1, 731,62,, 186 

(1,731.621,186) 

4.1.17 .018,991 

4,1$7,018,991 

(SAS) 

(5.48) 

An operating sl:!g:rnent is a component of the Group that ~nga,ges In business ai:thritie~ from which it may c.arn rcvi:nucs an.d lntur E!XpeMe!:., including revenues and expl:!t1ses t hat relate to trans.actions 
with any of the- GrQLlp's other components., and for which di5cr~t~ financial informiltion is a\lal1abl€!, Ail operating segments.' OpE!!rating ,iesults arc reviewed r~gularly by the Chief Operating Decision 

Maker (COOMJ to make dttislons about resources to be allocated to the segments an.d cmess their pcrformanci:. 

Based on thL:!"COOM, th!:! Group's rei:,artable segments are "Automotive" and "Cell," whii::h are ptimari,y organized and managQd s.1:!p.aratE!!ly ba!.ed on the organizatior,~I struct ure. 

Be[ow is the description of each reportable s.i!-,gn,@nt tor all periods: 

AutomDlive: This segment int:ludes. the sale of automobil!!>s. and rcl.1ted services. 

Cell: This segment encompas.sQs th~ saje of c~lls. 

The measurement of each segment's ,evenue, expenses., assets, and liabilities aligns. with the accounting poticies used in the preparation af the financic1I 5,t:itamQnts. Corl)orate and swi:,port expenses in 

the nature af cmproyl:'C benefits and other ei<pe11ses s.uch as. technology cost, leg.al and profess.ional, advenisillg.. marketing <md sales promotion are not .allot atL:!"d ta t he r~s.pective segments Dased on 

the COD M's review of operating s.c-gme-nts-

Th e segmQnl's i;os,t of goods sold includes. the cos.t of material t;onsumed, the puri:hase ol stock-in-tradL:!", and changes. In inv~nttiries of finish.eel goods1 stock-in-trade aod work-in-progress. (e.:tlucling 

cenaln other direi;t e)(pen5,es such as. emplovc<! benefits and other e:.:penses}. 

Paniculi!lr5 

a. Segml!!nt Revenue from Op@ralicns 

a) Automotive 

b) Cell 

Total Segment Revenue from Ope:rations 

less: Inter- s.E!!e:ment eliminations 

Revenue from Opl!tatlons 

b. Segment Oth@r Income 

a) Automotive 

b) Cell 

Total Segment Other Income 

Add/Less: 

i. U11allocable lnc.ome-

ii. Inter- segment eliminations 

Total Other lncom~ 

c. Se,:me nl Total Income 

a} Automotive 

b) Cell 

Total Segment Total lncCJme 

Add/Less: 

i. U nal locaib le lnco me 

ii. Inter- s.egmcnt 1:liminations 

Total Other lncom@ 

d. Segment C~t 1J( GotidS Sold [COGS.I 
a) Auton,otive 

b) C•II 

Total Seiment Co,t of Good, Sold [COGS) 

Les.~: Inter- seijmerit elimin°"tion:s 

Total Cast oJ Good, Sold ICOGS) 

e. Segm e:nt f: m ,:1loy@e Benefit & Other l=xpens.e5 

a) Automotive 

b) Cell 
T0ta1 Segment Emi:iloyee: Benefit & other hpefls~.s; ,e,1tdud Ing 1.m al located costs. 

Add: Unallocable employee benefits & other expens.es. 

Le5~: Inter- segment eliminations 

Total Employee Benefi~ & Othierbpen$e.S. 

f1Jr the vear er, detl 
31 March 2026 

2,245 
20 

2 ;3 

171 

59 

no 

IBI 
207 

2,416 

79 

()S) 
2,460 

1,563 

15 

1,578 

115) 

1.563 

1,109 

180 

1682 

For the year ended: 

31 Marc:h 2Q2.S 

4,514 

12 
4,526 

112 
4514 

376 

ol 

437 

3 

(22) 

418 

4,890 

73 

3 

1341 
4932 

1,7M 

5 
3,713 

{S) 
3,708 

2,066 

106 

2,172 

373 

2.,545 



Ola Electrlc MoDility U mited 

CIN: L749ggl(A2017PLC09g619 

All amounts are In INR Crotl!s unll!!!ss oth@rwise stated 

Noles to the Cr,m:olidated Fh,andal St.lUm !'nts jccntin ued) 

l9, Operatini secment5 (continued] 

Partlcular.s 

f_ Seg:merit LO$$ before finance costs, desireciaticar1, i'!imaniz;Hion, exceptlonail item~and ta>c expense 
a) Automotive 
b)~II 
Total Segment Loss before unallocable 11:~t>, finance cost5., depreciation, .amortJzatlcir1, ex~ptlonill 

lte ms and taM exp@n >e 
Add/Le,,· 
i. Uri allocable E>c:p~'1sies (Nctj 
ji. l11t1;-r- secme11t ~llmin.ltions 
Total LOS$ before fhiance costs, depreciation. aimorti:ration, exceptional item:s and tax e:itpen~e 

g. Segment Depreciation, Am0rtiuitio11 and Finance Co:rts 
a) Automotive 
o) Cell 
Total Segm@nt D11!:pre:ciation, Amortizalirm ar,d Finance C~t5 
Less: Inter• segment eliminations 
Total Deprecl.!ltion, Amorti;1ation and Finance Costs 

h. 5egment Resulh 
a} Automotive 
b) Cell 
To1al Segment Reiull5 
Add/Less: 
i. Unallocated Expenses 
it Inter- s.egment eliminatioo~ 
iii Exception.a I items 
LD55 before tax 

1. Segment As.sets: 

.aj Automotive 
b] Cell 
Total Segm~nt Asseu 
Less: inter• scgmern e-liminations 
Total AssHs 

j. Segment tiabililie5 
aj Automotive 
b)Ccll 
Total S11!:gment Uabilitie~ 
Add/Less: 
I. unallocated llabllillcs 
ii. Inter• segment eliminations 
Tota! Li.abLlitie5 

lnfDrmation abou l major cu5tome~ 

For the vear er1d~d 
31 Morth 1026 

{156) 
116) 

[3711 

(393] 
(l0] 

l7i5l 

865 
202 

1,067 

123) 
1,044 

(1,121) 
318 

11,439) 

(393) 

(1,829) 

4,798 

3,062 
1,860 

(72) 

7 788 

3,121 
1,499 
4,62D 

1111) 

1721 
4 ,417 

During the ycc1r, no revenues horn transaLtions with a single e;-;t~r11~! customer amount to 10% or more of the Gm up's r"eV~nues frnm external customers4 
The Group1s revenue from operation~ i!j. enti.-ely generated from cust'::>rnl!'r doml-c:ile from India and substantial IV all of th!:! Grau p's non current ass.ets are domiciled In India, 

40. Tax e,cpe.nSe (n.at) 

a) Amount rec:ognfse4 Tn profit o.- loss 

Particulars 

Cu~nt tax expense 
Current year 
Changes in estimare related ta prior years 

Deferred tax expense 
Total 

b) Recanclli;nlon of offe~cive tiX nite 

Particulars 

Loss befotie lax 
Tax using the G.-oup's domestic tax rate 
Tax effect of· 

C:ur.-entkyea.- lo!.s.es for which no deferred tax p!;set is. recognised 
Changes in e.stlmate related to prior years 
Tilx ei.prmse 

c-1 U'1-rttcognfud deferred ta>c ass:eu and liabilities 
Defierrl!d tax assets and liabililies are .attrfbutablc to tt,e follow;n1: 

Particuh11r5 

Deferred tax liability 
Property, pl.ant and equLpment 
R.icJ1t of use a~et~ 

Oefe r~d ta,- 4'S.Seh: 
Property, pl.ant arid equipment 
On carry forward bu sine~ la!;~es. af']d unc1b.sorbed dep~dation 

Lease liabilities. 
Provision,5 for employee benMits 

Others 

Ul'lreto11:nls@d de;fetrl:!d taJ< ass.et:s / (liabilitle-sj (net! 

Particulars. 

Carry for.vard Dus:ines:s losse:." 
Carry forwiird un;;ibsorbed deprei:iation 

For the year ended 
u March 2026 

4 

4 

4 

Fo.- th~ year ended 
ll Morc:h l0l6 

11,829) 
{460) 

460 
4 

4 

Asal 

:31 March2D.26 

30 

68 

l 0 

1,372 
56 

64 
1,516 
1,418 

As•t 
J1 Mar<hW26 

6,611 
1,167 

F"or the ye;a.- end:@d 
31 Match 2025 

[8R4) 

(38) 

1922) 

1370) 
(291 

(1,321) 

801 
153 
954 

(22 

932 

{1,685) 

191 
(1,870) 

(370) 

(71 
23 

l2,Z76) 

8,378 
l .976 

11,354 
(279) 

U07.S 

5,013 
1.306 
6,319 

(108) 

l 79l 
5 932 

ror the year e-nded 
.31 Maret, 2025 

Far the ye-;u ended 
3L March 2015 

(2,276) 
(5921 

592 

A,sat 

31 M a.rch 20:ZS 

23 
108 

Ul 

1,047 
g7 

74 

1,221 
1,091 

Asat 
31 March 2025-

4,994 
998 

•Thi:! bu.sine-.s~ lOt;!;e!i expire ranges from 2028 to 2034. The c.irri,i forward unabsorbed depreciatio11 does not have an expif)I as per the Income ta~ act, 1961. The dedLJd:iblc tcrT)porary differencfi do 

not expire und1u e:urrent tax lcgi~lation4 



O!:a Electric Mobllitv Limited 

CIN: LT4g,HKA2017PLC°'99619 

All 111moun t~ are- in IN R Crorl!s unle-:;s otherwl:.e suite cl 

NC:.h=$ to the ainsoljdatecl Finandill Statl!menh {~tmnuedl 

~1. Employee Siu,~ biucd e-yrnt!n1tpt1n 

al DescriJ]tion of $hari:-b1;ucd pa\lR1e:(lt ii mngl!ml!nh 
The Group has the= followl(IIJ ~hare-based pavment ar(.JinB,en'lent f,or emplove,es: 

.2019 Emf'I~~~ Equity Un Iced lr.<l!ntfi,,e Pkm WJ ~ f'th~ 201!1 plc,r,'} 
The Z01'51 plan was approved by the Bo:ard of Directors on rn Jaauarv 2019 and by the ~hareholder5. on .2.1 January 1019 The- 2D19 plan wa.s sub1,ei;:aue:ntlv amer,ded bv ,;h.a,c:holder resolution:s. passed on 00 December 2023 and 

01 October :.:!in.4 lhe 2019 Pl.in is administi!'red arid monitored by the OEM Employees Welfare Trusl and is in compliance- with the SEBI !Share Based Employee Bit:ndits and Swi!'at Eqllitv) Rt:sulation:s., 2021 ("SBEB ftegulations"), 

Under the 201'9 plan. eligibll!' ll!mplove~I of the Companv ,:ind its -;.Ub'$.ldiaric=~ tire granteQ ,option:. lh.a.t 1)10\lid@ a right, but not all obligati-on, ti'.> pur~hase or subscribe- to the cornp,any's shares at c1 future d<1h!, at c1 prc•dc=k(m1n-c-d 

C':\ercise price, subject to comp li.i nee with \'e~li r.ig conditions Al I e,ie rcis.ed optii>ns '\hall be settled by the issue of equitv sh ill res or as provided IJodcf the 2019 plan, A,; per t~e terms a f the .2019 pl illn. holders of vested op tic ns 

are en titted to purchase one equity share of INR 1a e.ach fo,. every thous.ind options at an e,ie1cise price of INR Nil, The rr,a)!imum term (If the option~ granted i~ S ve-ars, 

S.t:ock option cost tc<orded In the:.e eansolLdated financi;il $U1t,ements I~ based o.n the falr value of the g:ad,: opllon~ whkb i$ mc=a1ur~d using lhe 81.icl-Sch.oles formula. 

The numbcir 1nd nKcnclll:idon or the cJUIOft'> under the :ung oLln are .is; ranow~: 

b) Rc-con.cili•tion or outstanding share t1ptions• 

Granted durins the vear 

E:<e,cised during the year (refer statement of c:hanges i.n equitv) 

fl)rfeited and e,cpired during Che year 

Ollt$tandln8 at Che e-nd of the year 

E:<e,cls~ ble illt the end of the year 

The wei&.hted ave rage share price of i>ptions; e.xercised under the 2:01'9 pl illn on lht dilti!' of exercise i'\ INR 47 I 3,1 March 2:02.5: I NR 117} . 

As at 

J l M.&rch2016 
89,314,967,869 

20,9S9,905,Cl9.2. 

(23,062,S67,Cl2S) 

!17,80$,SlS,OS3) 

59,433, 7B0,8S-3 
51,4!M,&U,,iiS6 

.. 'the number of optiom. prei;en ted lodh e ye-ar ended 31 March 2:02:6 a Ad U March 2026 h ,1ve bu·n adjusted fort he effecl of lh e bonus islU4.!' on. 2:J Oecem be-r 2-021 in the f.1ti.a of 1:194,99&, 

cl Thl! fair v;ijue:, per opt[.on for o~t!.ons g:ranhd durfn1 the ye:uls messu~d based on lhe B1ack-Schol,ps 1T1od-t1• .. wi~ch l$ as below: 

From 1 ,!l,pfll 2024 ta l1 March 2-025 

From l -",prll zo25 ta l1 March 2-026 

Tiu~ fair 'llalu,p pea- options mentioned ab,;p,1,e, is; calculated on the grant d:ate usin~ the aLa,cl-Srholes model with th~ following assumptioas: 

d) As.:;umptlol'li-

R1•k lrcl' inlt<~n rate 
bpecte-d 'l(]fatiHlv 

bpected lil'J? 

Numbcir of Oj.Ul"OM. 

14.S~R,73S,4Q 

20.989,90>,092 

F• Ir v.i lue per option 

INR 0,0BJ to INR C,ll7 

INR 0,02~ to INR C.086 

.As :11t 

:U M arch 2026 
7.00% 

>0.00% 

2,12 years 

Asat 

:31 March 202S 

LS6,77l,S~l;i,ne 

14,530,735,442 

(50,339,186,3491 
(31.6S6.B7.G60~ 

Cl'JntAdU.il llh: 

.2.74 year.; 

2.1.2. years-

Asat 

31 M.art.h20Z.S 

1.00% 

30.00% 

2 74 veairs 

e) Under the En'IPIO'l'ct' ~t•are b.ised p.iymenlplun, dllrl1'18 th-e year, the Group recorded a share b.ised p.iyment e~pen$E:- ,of1NR41 aores (.31 March 2025: INR 3~ croresf illnd Resea,ch Co\l of,; S <rores (:n March 202S.: Nil) in 

the- Consolidated Statement of Profi( i.lnd toss (refer n i>te .26-b IN R 10 er-ores. [:n. March 2 02S: I NR J <rorc:I is recognis.ed in in tangible:-~ under development and Ni I (31 M;m::t. 2025: IN R 3 croresl is re:c:ot.:ni,cd in capltal wotk In 

progre-:s.s, .imounting 10 INR 56 crores (31 March 2.025: INR 41 crore:s.) in the Con\olldated >tatement of Changes in Equity. 

f) The weighted -c1verage remillining contra11:tui111 life for options outstanding i5 0..89 vcars (31 March 2025; 0.9=' years). 

41. Lon -tt!,,:n1 (.tlftl~cts 

◄3. llorrowfoe: :.ecured a,111,ist current Assets 

01., Elei:t,i.c Techr1ol(]gie-s Private limited ("OET") ha:s. obtained borrowings flom banks on the basis ohe-curit)' of it:s. current assets. The quarterlv retU(n$ I)( ~t,iitement:s. file-d by Del with \uch banks are in agreement wLth Che 

bookoi; of ac:COUl'lt of OET ~t !"he time of submisSil)n e:<cept below instances 

Pil.rtk\llt.rt 30-Jun--15 JO•Sao-lS Jl~Otc#l.S :31-Msr-21> 

81nf1· of Baroda 

lnv11tnlo,Yas pl!!'r books cl 11c,:ount (refer note lb} bi!'low! 74 
lnYfntO,V as pl!'r ,cpiorkd in ttle qu2rterlv return •• 
Amount or dlfftfC!nco 1121 
Wht1h~r return ,ubSeQ uoen tlv rie<t-fie-d No 

A•l1 Bank 

hivt:MO,Y as pl?r books of ~c,:ount ((e-te, note jc) be-low I ., !18) 

lr1Yt111ory as per ,ei;i-ortcd in lhE: q14;arterly re tum 111 1)41 

Nnou.ntof dHfotC!n« IUI 16 

Wh•_lhff ~turn sub~1:1 u L"n tly r,ectifi.e-d No Ye, 

Yts Bank 

lnvtntoryas pe:r booki oJ <1ccount (refer note fdl be-low) 167 '" lrivenloty as per ,cporti::d in lhie qu;,rterly 1ietum 1'9 251 

Amoul\l of dlfrtrtn<C! IUJ !JOI 

\Vl\elht-r ~turn sub'\equ i:n ti'{ r~ctlJ,ed No , .. 
hrtkUlart lO,.hm-2.4 W•Sco-24 11.-o«-J.4 31-M"-f-25 

8.sn\: or Batoda 

lnve-ntOi'I' a~ per :booF<s of account (refer not!! (el belo<NI '" 367 354 

frNU'ltory as. per rep(]rted in th~ qu.irterly re-turn l>O 34[ 161 

Amoun1 o f dH€,renc~ 3 26 111 
Whi:tll'l(lr return s ub:s.equ en tly rectified" No No ljo 

Book debts a,s per books of :n:toUnt jreler note (11) below! 1.,131 1,187 40l 

Book debts a5 pll!!r reported in th~ 11\/~rte,rv return 1J40 Ull •os 
Amoutll af difference 19) ,341 131 

\Vhatl'!~r return s ubse1;1u en tlv rl!'ctified No No No 

Axi1- Bank 

Inventory as per books of account (refer riote (hi below) ,,, 370 374 

ln..-entory as per repi>rled in the qu.artt:rly return 322 344 1111 

AtnOUIU ar difference 3 26 111 
Wtu:ilht'r relurn '\ub-sequenUv r1?ctificd No No Ho 

Book dt:bti ."Is; per Dooks ofacc:ount jreler notie- (h) be-low I 8'1 ••• '" 277 

Book debt\ as per reported in the quarterl'I r~turn 832 "' '" 280 
Amouru of di ff ere nee 0 (91 ''41 ra 
\Yhcd1t'r re1urn sub sequentlv rectified No No "o No 

YHl.an.lt 
Invent-of)' ~1 pe, b.o-0ks of account j1efer note-(fl Delaw) ,.. ,o, "s 
lnvent-o,-,, ob1 ,:ier reported in 1he quart.e11v return ]61 '" 4'2 

A.rnoun1 of difference 3 26 n 
whcU:ac,r u 1um subsequer.itlv rectified "' No Ho 

Book dcbH 11s per books of .iccount (refe,. nolt· ie:I bel<iw) 1,lJl 1,1a7 ,o, 
Book debts as per reported in the quarterly 1cturn L l40 1,121 •OS 
Amou.nt of difference IS) (141 111 
\Vhelher ""turn 1ubieQu<'ntlv tctUt~ No Ho No 

differences between the boob of-c1cco11nt<; \IS the re-tums filed with banks. 
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All amountli a re in lfllR Crorc, unlets tithenvl5.e st:ate-d 

NQtes ta tl\e Comolid.ih::ld Finanr;ial SUtemel"IU (~on.tinull!d] 

(bl Net off Trade cre.dit<irs (e:.cluding Pro\'iliions, acuued C"Mpicn~t!'~, vendor pavables for which inVQiit~J ar<!: Ml (llilst<I} and ll\tlud~s supplier advances 

(c") Net off Trade Creditors (e~clud ing Pro'l'is.ions, ilccrued -c-xpcn IE:5, vend or pil'p'ilbles for which inVtJh:e-i .arE: not r., lsE:d, i nte-r- co rl\pany p.iyilb les) iln d inclu d l!S sup pl let .advances. 

(di Net off Trade Q~it<ir$ (E:)!eluding Pro\'i-s:ions, acuued e~pe.nses, ~ndor payables for which invoices a,rc not r ilised, inter• companv payables excluded tLlf Dec-25, billcil op,e.r.atl1'18 eio:pens,M related i,ay.ables.f and includes 

(e) Net o-fftrade creditors .and adviln<e to trilde creditori a~ ecinsldered by the man.ie,-c-mie-nt. 

(fl Net otf paid creditors. a5. cons.idc,cd by lhit m'1n.agerner'lt, 
(1) ln,dudes G~T rereiYabfe, adjusted inkr-com"':>.1ny balance~ .and net orf aQ'1,,1.ani:,e, frarr, cus.t-:imers a.s considered by the manai~ement.. 

(hi Includes G~T receivable, net off inter-company ba!a110t'S .,nd 11dvance from cudomer ,a-.; con-.;ideted by the man,3~ment 

(I] The computaticin of inventory and boo~ debh, In the bocks of aiccol.lnh ;:n•d n:turns, differ$ acras:. bankH1111iP1!; to the distinct methodoloe,i1:-.. adoi>ted For e.ach b:ank in aiccordance with lhc ~spective te,m~ .ind ~onditlon$ 

m1.1 tu ally .ag,ee,d upon with them 

Ou ring the year ended 31 March 2:02.5, the Comp~ nY had '°mpleted its initial p ub!lc orfie-rln1 I IPDf of SOB,699,&24 equity share-s wl t~ a foce value: or INR 10 e.a<h 211 .an issue price of INR 76 per -.;:hare l in cfo des 7'97 ,101 equ It'/ 

shares with .a face 1,1alue ~f INR 10 each at an issue price of INR 69 per share), romp rising fresh inU!:' of 7ZJ,7"j7,62.7 ~tiare-s :ind an ciffer far s.ile cit 84,~1.,'997 shares. The tamp.any's equity ,.hare-s weire listed an the NatiCJnal 

Stoc.'lc E::..chant.1: of lndi<1 Limikil (I'll.SE) and SSE. Limited i8S'EJ on 09 Au gun 2024. 

The total proceeds on lil,coount of fresh issue we,e INR .S. 2.75 croric~ jnet of issue expenses CJf INR l25 ctortt •• The: utilization of the nel IPO proceeds. as. at 31 March 20W I~ wmmari2ed belo'lr 

Partiirulars 
N i:t IPO pr~;n;:1:cdi. to bl!! Net IPO prrocel!!ds to be Ut ll lY tior. af IPO proceed, Unutilised I PO procel!ds as 

utilised as pe.- prnspectus util lsed ag per res llocaticin upto 31 M~r<;h :ZOi16 01\ 31 MHC" 2(]16 

Capital c,Ma,er>dltur,e, to b~ fonctJrred by our Sub-sidiat)', orai Cell Technolo1?:ies Prh1ate Limited for the Prolfct 1.228 

U'ltcit'it:d In ~OSO~('lui 

~Pavment or p~payment. in t1.1II or part, of tl'ie indebtedness incurrd by ou, Subl.fdlary, Ola Et«1'1( 800 eoo aoo 
Te<l'lnofoitHt\ Priyate Limited 
b pendit11re Into rei.earth .:and proctud dtvelopn\tnt I 600 930 834 96 
E.:o~ndl ture 10 be lncimed for o,,tilnk a;OWth lnlth1tke-1: 350 1.301 9;7 36• 
Gtl\t~l corporate pu ri:i.oses 1297 .L.3,74 1187 117 
~e-p~ment or prepayment, in full 01 part, oftht indt:b~ednHJ incurred the compar,y and/or its a,o ,., ◄75 

s1;1b'S'idi.aries 

Tot.411 Nrl Proc,H.cb s us S,2.7S 4-JSl !.122 

Out of the n~t prnoeed$ wt,icti were unutilized ,a,. at 31 Man:h 2{126 INR: 1.101 t:ro~s aire temporarily invic~ti::d in filled di::po~it-.., INR 21 crcueis is held in the Group', monitarlnl!! .ace.cunts 

•• un • . .. ,.n . . Ul l 1W u . n ci1Cal 1!'1 Hfl•t• t ompan As at l1 MGtdl 1016 th b<WC IPO f d h ,: b n • Cd~ th Com~uiv 10 bq u, d . ·, 'holly OWf:lfd 1Ubiklt.1.f'H { 111mat bt fi I 4 I h C ,0101 C(.' 

Datt gf ,e.:e-ipt 
Amount Date of transfer to ultim.it'C 

Amount tAn1f1.1 to ultimate 

N~mc- gf lh,i:: f1,1ndl ng p,srty from funi::llrt.a: 
[incrores) 

Ultimate eieneficiarv Purpose of funds to be uud for benefldaries 

··-· bene-ficisry 
fin c:JOr'e$l 

Ola E:lectric. Technologies Pri1.1ate Limited Repavment I prepavme-nt 0 3,7SO 

Ola Cell Technoll)J?ie:s Privak Limit~d 
loar.i, ell:penditure ;n ftte•rd, 

197 
lnvtStOfJ In lnlU.11 put,lteofrtr '1-Aug-24 S,275 Vario11~ a11d develop men 1, otg.tnk 

Ola, E:lectric UK Pri.,.ate limited gr0"Nlh .'.Ind £1!::I\E:f.ill c.orpou1te ,. 
Ola Electric Mobility Inc, p.avnw:nti 6 

Total $.?75 4,36~ 

11,e total 01oc«dt on .recount cif fresh i~-;ue-wi::ri: INR S ;z?s c.rores (net of i~sue: l"ll.pe-n,e~of INR ns crou,1) The utilizatian of the nE:t IPO proGccd~.i~ :at J.l M lilrch 202Sis summari2ed below· 

P'.articul;ars 
Net I PO pro~i:d• to be Utilisation of IPO proce!!d1 Unutlti$ecl IPO preiree-ds as 011 

utilised as ner nrDSl'Ml'cttlS. unto.)1 March 1015 l1 M ar~h .2:02S 

C::1p itllll i!xpend itu re to be inc1.1 (N . .'d by ou, .subsidiary, Ola Cell Technolosies Pri1Jilte Limited for the Projecl 
1,228 1,,2.e 

$occitied in Prospectus 

Repa'/merit or prepav,rient, In full or part, of the indebtedne-s:s incuired by our Sub-sidiary, Ola Electric 
800 BOO 

Te(h nl'Jloei l!'S Pri\late Lim iled 

lnve-;tmen t in to research and 1::1 rod !Jct di::111=:ll'Jpmenf 1.600 "' 1,235 

bpi:ndihJre to be: incuue:d fgr oriJanlc growth initiatM:!-s 350 217 13l 

General rnrporate puro i:»es l.2fJ7 U20 177 

TCJtaC Net Proceed:. S,275 2.452 2,l!:23 

Out o1 the net proceeds which were unutilizcd 11,~ ilt ~l March 2025 INR 2,775 Crl'Jfc~ 3fe- temporl!lrilv inYeste.d in fi~ed deposits, INR.48 CtOtt~ is held in th,e, Grl)up's monitoring accounts. 

As. at ~l Mar-ch .ID:1:S lhe lilbo-.,e IPO funds h.as been raised by thi' Company IO be us.ed in ils wholly owned subsidiairies (ultimate benefi<iaries] as. per the Companv's pro~pc~ui. 

Date of receipt 
Amoi.-~t cnte of tran1te, to ultlmlilte 

Amount tnln~fc, l ouflim••·• 

Name af the funding party fr<il"n funding 
jinGri;m!s} 

Ut1ir,,a,c6cnc-fl(is,v 
benl!1idary 

Pu,rios..e of funds to be used Jor beneficiaries 

'""" 
linuare.s.l 

Ola Electric Technolo, ies Private Limilecl Ri.:p~'/fflil:'nt I p~p.ayment or 2,600 

Ola Cell HctlnoPo81es Prl'-'lltE: Limit~d loan. expenditure ;. ,esearch 1,32.S 
ln"-e,tor:s io ln1ti• 1 public oUtr 7-AUB-24 5,.!7S Vairio1.15 md deW!'lopment,, otg.anic 

Ollil flectric UK Pri-..ate Limited ,. 
Ola Electric Mob·1tity Inc. 

growth .andl ~ene.-al corporate 
6 

Total S,2:75 3,CJ60 

45. Othe.- matters 

a, During the vear ended March 31, 202>, the Cc-ntri:111 C(l11sumer Protection Aulhoflty !CCP'°i} hl!ld requested inf<irmation with rE:s.per;t M 01.ai Electric H:c:hnatogies Private Limited a wholly owned subsidiary of the Compura.,, 

towards various cansumer grie'llances, registered on the N;itional CClns.umer Helpline from September 01, 2023 to .0.UJ?U~t 3-0, 2024, on which 1he Cornpainy had pro..,ided iu response tCJ CCPA. 5,..bsequently, the Comp.in-, had 

received notice 1.1ndt-( Sicd:lon l5t[ll of the Can~umer Protection Ac\., 201.9, and further queries seeking additional inronnaiion, which was a•so fumished by the (ompun-.i- lhe: Comi,,iny does ncit expect -'"Y material imp.a.ct of this. 

nutte:r on the rin.incia1 statemenh of th~ C<imp.&rw fa, the year ended 31 March :1:D.i&, 

b. The Comp:'ln\" h-,d rcr;;e:i1J'("d i.il!lriotts email communicaitionsjlettl!'r~ in the previous year and during year end-ed Mairch 31. 2026, from the National Stock Euhange Limi!td 1mg Stc1.1rltl~ and U1Gh~f'\8e Soard of tndia (SUI), 

$ftklrag info,miltion with respect to v.1rtane1:: In the ,number of vehicles ~old ,3s perVl!lhan Portal and as mentioned in the Companl('-s: press an,,auncen1ent dated February 23. 2025 with resp<::ct to Ola Electric Tcchn1:1loei-c-s Prl..,l!IIC 

Limited a wholly ciwned subs.idiary <lf th!! Comp.iny, The !:¢mp.any had provided response to t'1r 3bave em.ail oommunic.ations{!eners on 'lar ious d<1tc, to Nnlonal :Stock Eachan~e Limited and securities ancl Exchange !.o.ard of 

India (SE:8Lj, which inc.ludes a clarifica1icin stating that the presi announcement of 2S,OOD unilS of \lchlcles sold wil~ with ,c~pect tci \lehicle bocl:ings, The Comp~n•, ti.!Ld further darified that :n per the Company's l e\'enue 

recogi1ltl<:1n policy, rNenue: i-s r,e,oognized bv the Company on the ba1i1 of delivery of the sccioter to the rust<Jmers. after completicin, of the registration process. The Companv doc-.. not expect any material lrripac.t af thi~ mane, on 

th~ financi.il ~tatements of the CompMy for the V~"r ended 31 March 2026. 

i::. f;,i;tended Producer Respom ibi Ii tv j "E PR,.) fl)r End 0 f Life ol' Veh ides fo( 0 fMs was. notified in Jan u.a ry 2025, w I! f. April 1, 2 M 5. e PR ca lli. fo,r OEM~ to buy .certificates lrom Registered Vehicle .S.Cra ppi nil: faGilitv ("RVSfs"') 

equilralent t{] 3".-6 for the first 5 years and goes up to 18% by 2aH of st.eel used in ib vehicle-.. lS ve-ars b.ack In case of Con,merdal V,l,irles. Central Pollution control fio.a,d ("CPCB"I is in lhe pro,,ce-ss of giving: clairitv of the EPR 

policy in duding (af cast of the certificilte jb) Clear methodolog)' for calc.ulating steel content/liabilLty tal'e,ds ror OEMS (d Pro~ss for transaction between. OEMs .ind RVS~s .and thus the cost of meefln8 the obligations. under EPR 

cannat be rdl~bl'f' e~timat<:"d ~1- at 31 March 2026. 
Ft1rthcr, the Baltert Waste Manugem-e-nt R,(.jPei, first notitied in 2022 ;and .as amended from time to time, aire issued by tbe Ministry of En..-ironmen.t, Forest and Climate Change !MoEFCC), These rul-c-s aim t o •cE~late the 

collection, reqicti ng: and di,sposal of batter,o w,.1 ~tt ;n In di3 under the Ex ten d-c-d Producer fklipOn;I bi!l~ [EPR) The-1.e regulatioJ'ls h.av,e, il.e,nific.an t im~llcarlon 5, far en ti ties inVCJl\led in the manu focture, import. sale and reeve I in,e: of 

batteries, Furthermore, e.atterv manuf.acturers have al re.adv made represe-ntation.s to MoEFCC ,egardins the pr.,.ct!i:a.l th.1lle1"11!;e$ ~nd concerns related to waste collE:ction and the .associated ros.ts. f urther guidance or cla,ification 

from the rv,irilu,._. is .!LW3lloe-d. consequently, the Company is unabtc- to reliablV estimate the range of outcomes and the pot~ntial impacts of Chese rules~ The Company will oocitinu,:, to assess its .abifitl/ ta measure the obligation a:. 

and wl\e:n forthi::r tuidance/ddal[s .1,re .awil.able. 

d. On 21 November 202S. the Government of India had notified the four LabolJf Cod-c-s •Th~ Code o,n wases, ?019, the Indus.trial Ri:l-11llons Code, 2020, the Code on. :Social Secu,ity, 2020. aind the Occ.upat icinal sarew, Heailth and 

Worling Conditions Code, 2020. consolidaiting .2'9 e:ii:istin& lubQur laws. The Ministry of Labour and fmplO'/ment publis:he(j dr3ft Central Rules and FAQ-.. to i:nable asses.-s:ment of the finandal Impact due ro the changes in 

reiulations eased on tht- aau.arial :assessment and infmmatLan currently available, the Group has anl!'ssed that the impact of thes,e chang.es is not malerial. Thoe- Group c:011tlnu,e.s to monitor the- rina!i.:.al ion of Cent ral / ~tate 

R.ule~ .ind 11:l,.1rirlGat!ons. from th,e, <;;aver{lment on other aspects. of the: L,Bbou, Code and would proYide ilppropriate .acoounting effect on the- bas.is of such developments .as needed. 
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All a,nt11unu: ars in HtR C:rtire-s unless a~herwise- s1a1ed 

Noks. to the C<lns,alidiilltctl Fl(lanclal Statemerm. (c=□ntlnued) 

46,. Rtl~l:atory Statutory Ol~closur'4: 

a. OtAer lh&l"I It, lhe normal and or-din.JI)' i:our"S-t" of busln~s, the Group h.1s net ad11.a.nced or loant:d o, ln'li!,Sted funds t(] anv perrnni; or entities, incl1,1din1 fol't-11!.n tl'ltflies (Intermediaries] with the understanding It.at the 

ln1ermediary sh all: 
l) rlirectl'i or indirectlv lend or invest in other pel""l'om or enti!ies Identified in any manner what-.□ever bv ~r on behalf of lhe Campany (Ultimate- Benefidariesj or 

Z) pr£i\lfde anv Eusranl~e, s.ei:.urltv or the like to □r cm behalf cif the Ultima~ .8eneflcl,rle:s 

b. Octierthan In the no rm al and ordinary cou,se of businus. the Group has not received .any funds from an.,. p erion~ o, 11:n(ltles, includine; foreign entities (Funding: Party) wi!h !hi: un d-erstaPld Ing [wh11: th~t ri:01;nded 111 Wtl tl ng or 

otherwis.e) tb:at the Group shall: 

ll dlre<tl.,. <lr indirectly lend or im.it=~t In l)ther peri;ons. or entities identified In anv manner whauoe,.,e:r t:i.v or on behalf of the F1Jnd!ng Partv {Ullima~ Bencfictarie:s) or 

2) provide any i:uarantee. security or the like on bl!h.aolf of the Ultimate Beneficiaries, 
t.. Thi! Group do~s not fall under Che ambit of Section 135 □I the Companies Act, 2013 wilh respect to corporate ~ocl,il responsibilif\o~ 

d. The Groll!) dcl!s not have any Senami pN:lpi!tl',', whe-re any procl!edini:: ha-s: been initiated or pending ar;ainst th~ Group for holding any 1!111:11:ami property 

e The: Uroup ha-.. nol tr.aded or ln\lested ii'! Cl')'pto currency or "1irtual curTencv durlns. the currel'lt vear. 

f. The Group doi::s net have any trans.action which is not recorded in the b□oh of ac.co1Jnls. that has been surrendc-rt-d or dlsclos11::d a~ income during the "le-.ar in the tax. assessment$ Undt!r the Income T3~ Act, 1961 [5uth as, search 

or survev cir anv other r~l~ant p,O\risions of the l11come Tax Act, 1961). 

•· Thi:: Group daei no• ha11e an¥ chatees or satisfaction wt.I ch is yet to be registered with Rt!litra, of Companies (~oq beyond ~tatut"Qry period. 
h. The GJ:,oup, h;a.s bdnw tr,in1:,etioru wltt. the com1:1anies urutk off under \.ffetjon 248 ,al Comp.inie, A.ct, 1013 o,·s:uiion S60 of C,ampan11:!1o A<;f. \.951'i du,lng: the 1Jear ended 31 M.-rcli 202&. 

Nan,e of struck off CDmpafly 

RojeftfJ) A1.1lonut1on Private Limited 

Dv11asl]ede Integrated Systems Private Limited 

£ntity 

04.11 CelJ Ttchnok>&Jei Priva.tc ttinltcd 

Ola Electric Technologies Pri\late limited 

Natur. ofT,an$ai:tion:1 with 

Strudc off Company 

Putchaw af raw mauirlalJ 

Purcha~e of capita• eoods 

Salancw 011hta.ndin1: 

( incrDl'e'S) 

lkOI 
0.41 

The Grotll:I has below transactions with lhe <:ompilnle~jtt\Jck off 1.Jnder 'S-1!ctio11 2.tS of Companies Act, 2013 or ~ec:ti£in SllO of Companie\ Act. 1956 during the )'l!!oilr ended :31 M.ar.ch 202s. 

Name -0f :;truck off Companv Entity 

5M EUJodriw lnd\111 ~;1\1'.atu Uffll ted Ola Elettrk TechnoloJic.1 Private Llmf,ed 
Dyn:ispede lntegrakd Sy1,tcm1 Pflv1tc:: Limited Ola Electri,c Technoloeles Private Umltc::d 

Mulllleth Svstem Ind u~trl:11 Au tom.etlo11 Prill'.8te Limited Ola Electrh:. Tech noloe;es Private LI ml ted 

i , The Group h!s ccimplied with the n1Jmber of la','ers prescribed under the Ccimp.anies Act, 2013. 

N:11ture of Transactions with 

Struck ,off o::imprar,y 

Purch:ue CJf consu mabli::s 
Purchase of cons1Jmabli:s ,9nd spare part~ 

Purcha'Se -□f e1:1nsuma bli:s 

j . The Group has not revalued its property, pr.ant and equipment (including right-of-use assets] or intangible .as~ctl or both durln.~ the curren1 or pre\'i<lus year. 

r,;. The Group hM nor entered intc anv scheme (]f arrangemen1 which has an accounting impact en c.urrent c,r pre..,lous financial vear. 

1. None of the: entities in the Group have been decPa~d wilf1JI defaulter by an.,. bank <lf financial institulJon or ,ove,nme1tt or anv c.overnment .3uth□rLr,,,. 

Balance Outstilnding 

u~cri,,e~} 

0,01 

007 

0.01 

offC.ampany 

if •n to be diuloied 

Relatlonlhl'p with the s1ruck 

off Company 

II~ tobt:dhc.los..d 
fxlernal 

UC~rnal 

UCtern.a,I 

Subsequ.:l"lt tCI 1he year end, the 51-iareh,oldtr: of the CClmp:iny, vldc spc:,:i.11 ,esolu1ion dated 22 April 2026, hn .ippco-.red variation in the objects/ terms of u•ilis~ti,on of ihe r,u~ publlc; CJf{4rfing (IPO) J•oueds .1nd fflodlr~;atlon 

(]f time limit for ulilisalion of the IPO Proceeds. Refer note 2,6 for details. 

A~per □t1r rt"l)Ort of eve11 date- attached: 

fDrBSR&CO..t.1.P 

C:h.artered Aocounrants 

Firm's Regi1triitlon No 10124'1W/W-100022 

~~ 
Partntf" 
Memt>ersbip No. i 223019 

Place: Bent:?iluru 

Oare- : 20 M.,'i 4,025 

for- .and on beha It of the 9oar'd o,f Oltectors of 

Ola Electric Mobility Limited 

-~ Choirman omJ MarrD9irrJJ Oite,cl(lr 

OIN: 032874H 

Place : 6enga1uru 

D.a te : 20 M.av 2026-
\ 

• 
Compo y r; 

91ace : eiengalu n.i 

Dale : 20 Mil',' 202G 

~~~~~r 
Kdohn,morthv••""oopala Teann ~ 
Dircc'tor 

01 N : OH 38417 

Place : Bengafuru 

Date : 1□ May 2026 


		2026-06-01T12:56:24+0530
	DEEPAK RASTOGI




