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BSR&Co.LLP

significant doubt on the appropriateness of this assumption. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with govemance of the Holding Company and such other entities
included in the consolidated financial statements of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit,

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

| ne nnancial INTormanon or Seven SUDSIaIares INCOrPuUraza QuULsIue Hiuid, wWiose Hngieia imnnaim iduw s
reflects total assets (before consoclidation adjustments) of Rs, 363 crores as at 31 March 2026, total
revenues (before consolidation adjustments) of Rs. Nil and net cash outflows (before consolidation
adjustments) amounting to Rs. 16 crores for the year ended on that date, as considered in the
consolidated financial statements, have not been audited either by us or by other auditors. These
unaudited financial information have been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, and our report in terms of sub-section (3) of Section 143 of the Act in so far as it
relates to the aforesaid subsidiaries, is based solely on such unaudited financial information, In our opinion
and according to the information and explanations given to us by the Management, these financial
information are not material to the Group.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of this matter with respect to the financial information
certified by the Management.

1. As required by the Companies (Auditor's Report) Order, 2020 {"the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the "Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

b. In our opinion, proper bocks of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in the
paragraph 2(B)(f) below on reporting under Rule 11{(g) of the Companies (Audit and Auditors)

Page 7 of 14



BSR&Co. LLP

Rules, 2014.

The consolidated balance sheet, the consolidated statement of profit and loss (including other
comprehensive income), the cansolidated statement of changes in equity and the consolidated
statement of cash flows dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated financial statements.

In our opinion, the aforesaid consolidated financial statements cormnply with the Ind AS specified
under Section 133 of the Act.

On the basis of the written representations received from the directors of the Holding Company
and subsidiary companies incorporated in India on 01 April 2026 taken on record by the Board of
Directors of the Holding Company and subsidiary companies incorporated in India, none of the
directors of the Holding company and subsidiary companies incorporated in India is disqualified
as on 31 March 2026 from being appointed as a director in terms of Section 164(2) of the Act.

The moadification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) of the Act and
paragraph 2B(f) below on reporling under Rule 11(g) of the Companies {Audit and Auditors)
Rules, 2014.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Holding Company and its subsidiary companies incorporated in India and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, in our apinion and to the best of our information and
according to the explanations given to us:

a.

The consolidated financial statements disclose the impact of pending litigations as at 31 March
2026 on the consolidated financial position of the Group. Refer Note 33 to the consolidated
financial statements.

The Group did not have any material foreseeable losses on long-term contracts including
derivative contracts during the year ended 31 March 2026.

There are no amounts which are required to be transferred to the Investor Educalion and
Protection Fund by the Holding Company cr its subsidiary companies incorporated in India during
the year ended 31 March 2026.

d (i} The respective management of the Holding Company and its subsidiary companies incorporated

in India whose financial statements have been audited under the Act have represented to us that,
to the best of their knowledge and belief, as disciosed in the Note 46(a) to the consolidated
financial statements, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Holding Company or any of
such subsidiary companies to or in any other person(s} or entity(ies), including foreign entities
{(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Holding Company or any of such subsidiary companies
(“Ultimate Beneficiaries") or provide any guaraniee, security or the like on behalf of the Ultimate
Beneficiaries.

(i} The respective management of the Holding Company and its subsidiary companies incorporated

in India whose financial statements have been audited under the Act have represented to us that,
to the best of their knowledge and belief, other than as disclosed in the Note 44 to the
consolidated financial statements, no funds have been received by the Holding Company or any
of such subsidiary companies from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Holding Company or any of such subsidiary companies shall directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
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Parties ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(iii) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11{e), as provided under (i) and (ii) above,
contain any material misstatement.

e. The Holding Company and its subsidiary companies incorporated in India have neither declared
nor paid any dividend during the year.

f. Based on our examination which included test checks, except for the instances mentioned below,
the Holding Company and its subsidiary companies incorporated in India, have used accounting
softwares for maintaining its books of account, which have a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions recorded
in the respeclive softwares:

— In case of accounting software used for maintaining details relating to general ledger for Holding
company and its subsidiary companies incorporated in India, the feature of recording audit trail
{edit log) facility was not enabled at database level to log any direct data changes. Further, the
audit trail (edit fog) has not been enabled for direct data changes performed by users having
privileged access at application level.

— In case of accounting software used for maintaining details relating to revenue for Holding
company and its subsidiary companies incorporated in India {(as applicable), the feature of
recording audit trail {edit log) facility was not enabled at databased level to log direct data
changes.

— In case of accounting softwares used for maintaining details relating to payroll and after sales
service for Holding company and its subsidiary companies incorporated in India (as applicable),
in absence of independent auditor's report in relation to controls at the third-party service
provider, we are unable to comment whether audit trail feature was enabled at database level (to
log any direct data changes) and operated throughout the year for all relevant transactions
recorded in the software.

Further, where audit trail (edit log) facility was enabled and operated for the respective accounting
softwares throughout the year, we did not come across any instance of audit trail feature being
tampered with.

Additionally, except where the audit trail (edit log) facility was not enabled in the previous years,
the audit trail has been preserved by the Holding company and its subsidiary companies
incorporated in India as per the statutory requirements for record retention.
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C. With respect to the matter to be included in the Auditor's Report under Section 187(16) of the Act:

In our opinion and according to the information and explanations given to us the remuneration paid
during the current year by the Holding Company and its subsidiary companies incorporated in India
to its directors is in accordance with the provisions of Section 197 of the Act. The remuneration paid
to any director by the Holding Company and its subsidiary companies incarporated in India is not in
excess of the limit laid down under Section 197 of the Act. The Ministry of Corporate Affairs has not
prescribed other details under Section 197(16) of the Act which are required to be commented upon
by us.

ForBSR&Co.LLP
Chartered Accountanis
Firm’s Registration No.:101248W/W-100022

rartner
Place: Bengaluru Membership No.: 223018
Date: 20 May 2026 ICAI UDIN:26223018YFCVTA7752
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(xxi)

In our opinion and according to the information and explanations given to us, following

companies incorporated in India and included in the consolidated financial statements, have
unfavourable remarks, qualification or adverse remarks given by the respective auditors in their
reports under the Campanies (Auditor's Report) Order, 2020 (CAROY:

Sr. No. Name of the entities CIN Holding Clause
Company/Sub | number of the
sidiary/ JV/ CARO report
Associate which is
unfavourable
or qualified or
adverse
1 Ola Electric Mobility U74999KA2017 | Holding xiv, xvii, xix
Limited PLC095619 Company
2 Ola Electric U34300KA2021 | Subsidiary ii¢a), ii(b) wvii(a),
Technologies Private | PTC142884 Company xi(a), xi(b), xiv,
Limited xvii, xix
3 Ola Cell U31500KA2022 | Subsidiary vii{a), xiv, xvii,
Technologies Private | PTC163344 Company Xix
Limited
4 Ola Electric Charging | U31200KA2021 | Subsidiary xvii, Xix
Private Limited PTC155790 Campany

Place: Bengaluru
Date: 20 May 2026

ForBSR&Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

malier

Membership No.: 223018
ICAI UDIN:26223018YFCVTAT752
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changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ForBSR&Co.LLP
Chartered Accountanis
Firm's Registration No.:101248W/W-100022

Place: Bengaluru Membership No.: 223018
Date: 20 May 2026 ICAI UDIN:26223018YFCVTAT7752
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Ola Elecerlc Mabllity Limited
€IN: L74959KA2017FLC099619

All ts are In INR Crores unless atherwise stated
Consolldated Balance Sheet Nole 31 March :::; 21 March :ISJ:St
ASSETS
Mon-current assets
{a} Property, plant and equipment a8 1,956 2,050
{b} Capal wark-in-progress 4B 436 254
{c Right-of-use assels 5 357 5581
{d) Geodwill 19 g 9
{e] Other Intangible assets B 453 514
{f) Intangible assets under development BB 571 448
{g] Financial assets
[i} Investrments 7 - kL]
[ii} Other financial assets 2 176 216
[h) Deferred tax assets {net) ac - .
[i} Other tax assels {net) g 19 23
(i} Other non-current assets 10 4394 281
Total nen-current assets 4,537 4,414
Currant assets
(2} Inventaries 11 268 T34
() Financial assets
(i} Investments 7 - 2
{iij Trade receivables 12 31 k]
tiiiy Cash and cash equivalants 13 421 339
{lv} Bank balances other than (jii} above 13 1,121 3177
v} Other financial assets i 402 1,363
fc) Dther current assets 10 1,007 937
Total current asseis 3,251 6,661
Total assets 7,788 11,075
EQUITY AND LIAEILITIES
Equity
{a) Equity share capital 148 4411 4,411
{b} Other eguity 148
{i} Reserves and Surplus {1,045) 726
{iit 1tems of other comprehansive income 115] -
Tolal eguity 3,351 5,143
Liabllitles
Man-current liabilities
{a] Financial liabilities
{i} Barrowlngs 16 1,188 1,724
(it} Lease liabilities 15 173 313
{b} Prewvislons 17 72 191
{e} Other non-current liahilities 20 154 150
Total non-current |labillties 1,588 2,378
Current liakilltfes
[a] Financial liakillties
{i} Borrowings 16 1,2B8 1,319
i} Lease labilltles 15 114 200
fiii} Trade payables
{4) Total outstanding dues of mizro enterprises and small enterprlses; and 18 116 142
{B] Total outstanding dues of creditors other than micro enterprises and 18 563 209
small enterprises
[Iv) Qther financial liahilities 19 530 B44
(b) Other current liabilities 20 121 166
(€] Provistons 17 117 174
Total current liabilities 2,545 3,554
Tatal liabilities 4,437 5,932
Total equity and liabilities 7,788 11,075
Material aceounting pelicias 3

The accompanying notes form an integral part of these consolidated financial statements

As per our report of even date abached:
for BSR & Co. LLP

Chartered Accountants

Firm's Registration Mo, 101248W,/W-100022

ISR L s

Placa : Bengaluru
Date ; 20 May 2026

Ola Electric Mohility Limited

e et waares e 10 DiFECLD

DIN : 03287473

Place : Bengalury

Compony Secretary

Place : Bengaiuru
Date : 20 May 2026

for and on behalf of the Board of Directors of

DIN : 01328477

Place : Bengalury
Date : 20 May 2026

Date : 20 May 2026



QOla Electric Mobility Limited
CIN: L74599KA2017PLCOSI519
All amounts are in INB Croras unless otherwise stated

For the year ended

For the year ended

i Note
Consolidated Statement of Profit and Loss 31 March 2026 31 Warch 2025
INCOME
| Revenue from operations 21 2,253 4,514
] Other income 22 207 418
M Total Income {1+11) 2,450 4,932
I¥  EXPEMNSES
Cost of materials consumed 23 1,302 2,600
Purchase of Stock-in-trade 24 50 59
Change in inventaries of finished goods, stock-in-trade and work-in-progress 25 FAN ]
Emplayes benefits expense 28 294 463
Other expenses 28 1,388 2,082
Total Expenses (IV) 3,245 6,253
V  Loss before finance costs, depreciation, amortization and tax expense (785} {1.321)
Finance costs 27 360 2
Depreciation and amartlzation expense 28 684 566
VI  Loss befare Exceptional items and tax {1,829} 12,253}
Exceptional itemns 30 - 3
Vil Loss before tax {1,829) (2,276)
Vil Tax expense
{1) Current tax 40 4 -
{2) Deferred tax 40 - -
Total tax expense [1+2| 4 -
1¥  Lass for the year [VII-VH} (1,833} !ZEZTSl
X Other comprehensive income { {loss) |'OCI")
A trems that will not be reclassified subsequently to profit or foss
{i} Remeasurements of defined benefit |iability 34 B 12
(it} Fair value changes on equity investments through OC| 7 {38] -
{ii} Incame tax relating to items that will not be reclassified to profit or loss - -
8. ftems that will be reclessifted subsequently ko profit or loss
ti) Exchange differences on translating the financial statements of foreign operations 14p 17 5
{ii} Income tax relating to items that will be reclassified to profit or loss - -
other comprehensive (loss) f income for the year, net of tax (A+B] 115) 17
Total comprehansive loss for the year (IK+X) 11,848) (2,259]
Loss far the year attributable ta:
Dwners of the Company {1,833} (2,276}
Other camprehensive income/ (loss) for the year atiributable to:
Owners of the Company {15} 17
%l Total comprenensive loss for the year attributable to:
Owners of the Company {1,848) 12,2549)
XIl  Earnings per aquity share [face value of INR 10 each) 38
{1} Basic Earnings per equity share {4.16) [5.48)
{2} Diluted Earnings per equity share (i.e. anti-dilutive) {4 16) {5.48}
Material accounting policies 3
The accompanying notes form an integral part of these consolidated financial statements.
As per aur report of even date attached:
for BSA&Ca. LLP for and on behalf of the Board of Directors of
Chartered Accountants Ola Electric Mobility Limited
Firm's Registration No, 201243W/W-100022
Membership No. : 223018 DIM : 03287473 DIM : 01338477

Place : Bengaluru
Date : 20 May 2026

Place - Bengaluru
Date : 20 May 2026

LOTFIEALETY JELTEL Y

Place : Bengaluru
[Ctate : 20 May 2026

Place ; Bengalury
Date : 20 May 2026

Place : Bangaluru
Date : 20 May 2026



Qla Electric Maobility Limited

CIN: L74995KA2017PLLD99619

Consolidated Statement of Changes in Equity

All amounts are in INR Crores unless otherwise stated

A

a. Equity share capital

As at 1 April 2024 1,955
Issue of shares during the year (refer note 144 and 44) 724
Conversion of compulsorlly convertible preference shares jrafer note 144a(bifii)) 1,732
Balance as at 31 March 2025 4,411
Balance as at 31 March 2026 4,411
b. Inst entiraly equity in nature - Compulserily convertible preference shares {CCPS)
Asat 1 Aprll 2024 2,973
Conversion of compulsarly convertible preference shares {refer note 14A{b)ii}} 12,9711
Balance as at 31 March 2025 -
Balance as at 31 March 2026 -
Other pguity
Reserves and surplus Items af ather comp ive incoma
QOther Exchange diferences on
Pariculars compenents ", . Share optinns. Retained t lating the financial Equity instruments through Total equity
. Securities premium .
of equity outstanding Account earnings stetements of foreign acl
operations
As ot 1 Aprlt 2024 {27) 919 254 {4,056) - {2,909)
Total comprehensive loss for the year ended 31 March 2025
Loss for the year - [2.2786) - - (2,278}
Other comprehensve INComa + - - 12 - 17
Tatal camgprehensive (less) f income - - - {2.269) - 12,254)
Contributians by and distributions to owners
Equlty-settled share-based payments {refer note 41) . - 41 . R 41
Exercise of share options through QEM Employee Welfare Trust - 121 {121} - - - -
Conversion of compulsorily convertible preference shares {refer note 14AIbiij) 27 1,241 - 1271 - - 1,241
Proceeds fram issue of aquity shares {refer note 148 and 44} - 4776 - - - - 4,776
Employee discount on Issue of equlty shares - 1 - - 1
Transaction costs towards the issue of equity shares - {158} - - {153}
Halance as at 31 March 2025 - 5,859 174 (6,347} - 732
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Ola Electric Mphility Limited

CIN: L74999KA2017PLCO9SE1S

Consolidated Starement of Changes in Equicy

All ameunts are in INR Crores unless otherwise stated

B8 Other equity (continved)

Resorves and surplus

Jtems of other ¢

pi income

Cther Exchange diflerences on
Particulars componenls » . Share options Retained translating the financial Equity instruments through Total aquity
Securities premium R
of equicy outstanding Account earnings statements of foreigh ag)
operations
Balance as at 31 March 2025 - 5,839 174 {6,347} ] - 732
Total comprehensive loss for the year ended 31 March 2026
Loss for tha year - - {1,833} - . [1,833)
Qther comprehensiva income - - - ] 17 {38) [15}
Tekal compret (loss) / income - - - {1,827) 17 {38]) [1,844)
Contributions by and distributions to owners
Equity-settled share-based payments {refer note 41) - - 56 - - 56
Exercise of share options through CEM Employee Welfare Trust 105 {105} - - - -
Balance as at 31 March 2026 - 2,004 125 {8,174) 23 138] (1,060

Material accounting policies {rafer note 3}
The accompanying notes form an integral part of these consolidated financial staterments,

As per our report of even date attached:
for BSR& Cao, LLP

Chartered Accountants
Flrm's Reglstratlon No 101245W/W-100022

Place ; Bengalury
Date : 20 May 2026

fer and an behalf of the Board of Diredlars of
Ola Eleciric Mahility Limited

Lot e e s s SEOT

DIN : 03287473

Place : Bengaluru

Data : 20 May 2026

Place : Bangaluru

Date : 20 May 2026

KrISANamurny vENUBDpaIa 1 ennetl

Directar
DIN : 01338477

Place : Bengaluru
Fimea - A0 AL AR

Place : Bengaluru
Date : 20 May 2026




Ola Electric Mohility Limined
CIN: L74905% A201 7PLCOII61S
All amaunts are in INR Crores unfess otheowise stated

Ceonsolidated Statement of Cash Flows

For the year ended

For the year ended

31 March 2026 31 March 2025
A. Cash flows from operating activities
Loss before tax [1,828) {2.278]
Adjuslments to recondle ioss before tax ta net cash used in aperating activities
Depreciation and amortisation expense BE4 566
Government incentive no longer recoverable 15 23
Luss an sale of property, plant and equipment, nat 14 4
Impairmem of intangible assets under development - i}
Provision no langer required written back, net - {18}
Provision on security deposlts 2 b
Provlsion on receivables from government autharities 1 2
Unrealized foreign exchange lossf{gain), net 1 3}
Interest income (166} [263)
Gain on derecognition of leases liability {171 12)
Met gain on sale of mutual fund units a 11
Met Joss due to fair valuation of mutual fund units 0 1
Net loss / {galn] on financial assets | liabilities carried at fair value through profit and loss [1} 1
Finarce cosls EL 366
Grant income {18} ()]
Equity settled share based expenses 45 35
Operating loss befare working capltal changes (908} (1,551]
Movement in inventories 515 {20}
Maovement in other financial assets 464 1132
Movement In trade recelvables (22} 149
Mavement in elher assets (231} {217
Movement in trade payables (267} [399)
Movement in other financial lizbilities 124} [183]
Movarment |n other liahitltles and provisions (304 A8
Cash used in operating aclivities {775) [2.381)
Incame tax paid [0] 1]
Nel cash used [n oparating activities [A} {275) (2333}
B, Cash flows from investing activities
Acquisition of property, plant and equipment {526] 1562}
Froceeds from disposal of property, plant and equipment 1 1
Acquisition of Intangible assets (1) (2}
Development expenditure on Internally generated intangible assets [191] {313
Paymem of purchase consideration on business combination [35} [28)
Procerds from sale of mutual fund units 2 26
Furchase of mutual fund units - 12
Praceeds from inlerest bearing deposits 7,587 7,381
Investment in interest bearing deposits [5,076) {2,43)]
Interest received 215 205
Grant received 26 14
Net cash generated from / (used in) investing aclivitias [B] 3,003 12,864]
€. Cash flows from finandng activities
Proceeds fram issue af equity share capital {refer note 14) - 5,500
Transaction costs related to issue of share capital . 1158}
Payment of lease liabilities {including intarest) {228] {153}
Proceeds from issue of debentures [rafer note 16) - 200
Transaction eosts rzlated to issue of debentures - (21
Payment ko debenture holders [251} (41}
Froceeds from non-currem borrowlngs 3a0 07
Payment of non-current borrowings [253) [53)
Payment af current borrowings, net (506} {23]
Intarest paid [E%EH [347]
Met cash {used in] / generated fraom financng activities [C} 11,201} 5429
Net increase in cash and cash equivalents [A+B+C) 26 14
Cash and cash equivalents at the beginning of the year A2 1112}
Cash and cash eguivalents at the end of the year a8 B2
Components of cash and cash eguivalents (refer note 13]
Balance with Banks
IR current acesunts 5% a4
In depasit accoums {with original maturity of |ess than 3 months) 362 245
Cashin hand 0 [
421 38
Bank everdrafts repayable on demand and used for cash management purposas {refer note 16) [3?}? (271
Cash and cash eg tsin the € lidabad & of Cash Flows Ba 52
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Ola Electric Mabillty LImited
CIN: L74959KA2017PLEGS9619
All amounts are in INR Crores unless otherwise slaved

Consalidated Statement of Cash Flaws {continued}

Reconciliation of financial iabilities forming part of financing activities in accordance with IND AS 7:
Pardeulars Ay at Cash flaws Aa at
I “.‘

1 fprif 2025 Principal nters Nan Cash Changes 31 Warch 2026
Non-Current Borrowings {including current maturities of non current borrowings) 2,035 {124} {279) 286 191E
Current Borrowings* 73 {506] [&d) 64 225
Lease liabilities 513 {186] {42} 2 287
Total 1278 181€] (3851 352 2.430
Particulars

Ajg at Cash flows ae Ay at

LApil2024  Pringipal TSt Man Cash Changes 31 March 2025
Man-Current Berrowlngs [ineluding currant maturities of non current Borrowings) 1417 B11 {223} 245 2,035
Current Berrawings® 754 {23) {105} 109 731
Lease liabilities 321 [122} {31 345 513
Total 2,492 466 {378} &5 3.275

*excluding bank overdraft
** |n relation to interest cost capitalised refer note dA and 48

The Group has elected to present cash flows from operating activities using the indirect method

Mazterial secounting policies [refer not= 3]

The accompanying notes form an integral part of these cansalidated financial staterments.

As per our report of even date attached:

for BSR & Co. LLP

Alternatively, an entity may presznt operating cash flaws using the direct methad.

Chortered Accountants for and on behalf of the Board of Directors of

Firm's Registration No 101245W./W-100022 1

Chairman and Managing Directar Director

Membership Mo. ; 223018 W - 03297473 DIM : 01338477
Place : Bengalury Place : Bengaluru Place : Berngaluru
Date : 20 Way 2028 Date ; 20 May 2026

O

Place : Bengaluru
Date : 20 May 2026

Place : Bengaluru
Date : 20 May 2026



Qla Electric Mobility Limited

CIN: L74995KA2017PLCO99619

All amaunts are in INR Crores unless otherwise stated
Motes to the Ci Iidated Financial &

1. Corporate Information

Ola Electric Mobility Limited [referred to as the "Holding Company” or "Ola Electric”), is a Company incorporated on 3 February 2017 under the provisions of the Campanigs Act, 2013 ("the Act").
The Carmpany got lsted on Natianal Stock Exchange and Bombay Stock Exchange on 09 August 2024. During the year ended 31 March 2025, the Company has changed its registered offlce from
Regent Insignia, #4914, 3rd Floor, 4th Bloek 17th Main, 100 Feet Road Koramangala, Bangalore, Karnataka, India, 560034 to Wing C, Prestige RMZ Startech, Hosur Road, Municipal Ward No.67,
Municipal Mo 140, Karamangala W1 Bk, Bangalare, Bangalore South, Karnataka, Indla, 560095,

™

Ola Electrle together with its subsidiaries {Collectively referred to as the 'Group'] Is an electric vehlele (EV) manufacturer In India engaged in the development and production of EYs and core
components including battery packs, motars and vehicle frames thraugh vertically integrated operations. It conducts in-house Research & Development and it is building the Ola Gigafactory far
cell productlon and energy storage sclutions. The Company sales its products through a direct-ta-customer [D2C) network

The Group comprises the following dated entities:
Name Relationship Principal Place of % Shargholding as on
Business and place of 31 March 2026
{ncpzparation

Ola Electric Technaologies Private limited {"CET"] subsidiary India 1009

Ola Electric Charging Private Limited ("CEC"} Subsidiary India 100%

Ola Call Technalogles Private Limited §"OCT"} Subsidiary India 100%

Ola Electric Mobllity In¢., USA ["CEM US") Subsidiary ush 100%

Cla Electric Mobility B.%., Metherlands ["QEM BY")} Subsidlary Metherlands 100%
Etergo B.V., Metherlands* {"Etergo”) Subsidlary Metherlands 100%
Etergo Operatlans B.¥,, Netherlands**("Etergo ops") Subsidlary Metherlands 100%

Ola Electric UK Private Limited* Subsidiary United Kingdom 100%

Ola Electric Technologies B V., Netherlands* Subsldiary Metherlands 100%

ElA Trading {Shanghai) Company Limlted, China* Subsidiary China 100%

* Wholly owned subsidiary of Ola Electric Mahilioy BV, Metherlands
** Wholly cwned subsidiary of Etergo B.W., Natherlands
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2.2

2.3

. Basis of preparation

Statement of compllance

The Consolldated financial statements have been prepared in accordance with Indian Accountlng Standards (Ind 45} as per the Companies (Indian Accounting Standards) Rules, 2015, a5
amended from time to time notified vnder Section 133 of the Companies Act, 2013 {"Act"] and other relevant provisions of the Act.

The Consolidated Financlal Statements were authorised for issue by the Company’s Beard of Directors on 20 May 2026.

Details of the Group's accounting policies are included in Mote 3.

Functicnal and presentation currency

The functional currency of Ola Electric Mability Limited, Ola Electric Terhnologies Private Limited, Ola Electrie Charging Private Limited and Ola Cell Tachnologies Privata Limited is Indian
Rupees ["T" or "INR"}, for Ola Electric Mobility Inc., USA, is United States Dollar {"5" ar "USD"), for Cla Electric Mobility BV, Etergo 8.4, Etergo Operations B.Y., Metherlands and, Ola Electrie
Technologies B.Y., Metherlands is "Eurg”, Ola Electric UK Private Limited, United Kingdom is "GBP" and for ElA Trading (Shanghai) Company Limited, China is "Yen®. These Consolidated
Flnancial Statements are prasented in INR in crores, unless otherwise indicated. All amounts has been rounded off to the nearest ¢rores, unless othenwise indicated."0" refers to amount less
than INR 0.5 craore

Lise of gstimates and judgements

The preparatian of the Consclidated Financlal Statements in conformity with Ind AS requires management ta make judgments, estimales and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilities, income and expenses. Aclual results may differ from these estimates. Estimates and wnderlying assumptions are reviewed
on an angoing hasis Revisions to accounting estimates are recognised prospectively.

Judgemens

Information about |udgements made in applying ac¢ounting policies that have the most significant effects an the amounts recognised in the Consolidated Financial Statements is Included in
the notes:

Note 2.3 Intangible assets: Key judgements whether these meet the definition of an intangible asset, i.e; identifiability, control over a resource and existence of future ecanomic benefits and
It is prabable that the expeeted future economic benefits that are atiributable to the asset will flow to the entity and the cast of the asset can be measured reliably; and

Note 3 14 - Leases: whether an arrangement contains a lease and lease classification.

Assumptions and estimation uncercainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment in the amounts recagrised In the Cansolidated Financial
Statements for the year ended 31 March 2026 and 31 March 2025 are Included in the following nates:

Naote 3.1 Acquisition of Busingss: Falr value of assets acquired and liabilities assumed;

Note 3 2 and Note 3.3 - useful life of praperty, plant and equipment and intanglble assets; (refer notes 4 and §)

Note 3 4 Impairment test of Goodwlll and intangible assets: key assumptions underlying recoverable amounts, including the recoverability of development costs; (refer note 6]
Note 34 Impalrment test of financial assets: key assumptions underlying recoverable amounts

Note 3 & measurement of defined beneflt obligations key sctuarial assumptions; {refer note 34)

Note 3 8 determining the fair value of share options {refer note 41}

Mote 2 11 recognition and measurement of provisions and contingencies: key assimptions about the likelihood and magnitude of an outllow of resaurces; (refer notes 33 and 34
Mote 3 11 provlslon for product warranty {refer note 17}

Nate 3.15 determining the net realisable valve 'NRY') of inventories for determining lower of cost or NRY (refer nate 11)

£urrentf Non-current classification

Arrets

&n asset is classified as current when it satisfies any of the following criteria:

a) it is expactad to be realised in, or |5 Intended for sale or consumption in, the Group's normal aperating cycle; ar

by it is held primarily for the purpose of being traded; or

€} it is expected to be realised within 12 months after the reperting date; ar

dY or it is cash or cash equivalent unless It |5 restricted from being exchanged or used to settle a liability for at least 12 manths afier the reporting date.
Current assets include the current portlon of non-current financial assets,

All other assets are classified as non-eurrent.
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2.4

2.5

2.5

Use of esti and judg % [conti |

Linbéfities

A llahility is elassified as eurrent when it satisfies any of the following criteria:

al it is expected to be setiled in the Group’s normal operating eyele; or

b} it is held primarily for the purpose of being traded; or

£} it is due to be setlled within 12 months after the reporting date; or

d) the Group does not have an uncanditianal right to defer settlament of the |lability for at least 12 months afler the reporting date. Terms of a liability that could, at the option of the
eounterparty, result in [ts sertlement by the issue of equity instruments do not affect its classification,

urrent liabilities include current portion of nen-current financlal llabilitles.
All other liabilitles are classifled as non-current.

Operating cycle
Eased on the time involved between the acquisition of assets for processing and thelr reallzation in cash and cash eguivalents, the Company has identified twelve months as its operating
cyele For determining current and nen current classification of assets and liabilities in the balance sheet.

Measurement af fair values
& number of the Group's accounting policies and disclosures require the measurement of fair values, for both financial and nen-financial assets and liabllitles, The Group has an established
control framewark with respect to the measurement of fair values Significant valuation |ssues, if any, are reported to the Group's Mansgement.

Fair values are categorised into diFferent levels in a fair value hierarchy based on the inputs used in the valuation technlgues as follows:

Level 1: quated prices (unadjusted) in active markets for identical assets or Viabilities. This category consists of quoted equity share, quoted debt

instruments and mutual fund investments;

Level 2: inputs ather than queted prices included in Level 1 that are observable for the assel or liabillty, either directly {i.e. as prices) or indirectly {i.e detived from pricas);
Level 3: inputs fior the asset or liability that are not based on chservable market data (uncbservable inputs}.

when measuring the fair value of an asset or a |lability, the Group uses ahservable market data as far as possible, If the Inputs used to measure the fair value of an asset or a liability fall inte
diffarent levels of the Fair value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest [evel input that is
significant to the entire measurernent,

The Group gnises transfars h lewels of the fair value hierarchy at the end of the reporting peried during which the change has occurred

Further informatlan about the assumptlans made in measuring fair values is ineluded in the following notes:
Mate 3.5 - share-based payment transactions

Mata 3 & - defined benefit obligations

Hate 3.13 - financial instrumeants

Nale 3.1 - assets and liabilities acquired an business combinaticn

Cost Recognition policy
Cost and expenses are recognised when incurred and are classified according to their nature, Expenditure are capitalised, where appropriate, in accordance with the policy for internally
penerated intangible assets and represents smployee costs, cost of material and ather expanses incurred for canstruction and producr development underiaken by the Group

Gaing Cancern

The Group has negative cash flow from operations during the year ended amounting te INR 775 crores (31 March 2025; INR 2,391 crores), which i primarily on account of continued
operating losses and lower-than expected growth in sales volume, which requires the Group to consider mitigating circumstances, |n order te support its operations and meet its continuing
obligations.

Accordingly, the Group's management has carried out an assessment of its gning conecern assumption and it belleves that the Group will be able to continue to cperate as 3 going concern
for the fareseeable future and meet all its liabilities as they fall due For payment To arrive at such judgement, the management has considered a) available cash and bank balances; b
expected future operating cash flows of its material subsidiaries based on its business projections fram expansion of its business operations, increase in gross margins, launch of new
products, and expected operational efficiencies; ¢ available credit limits; and d] engeing discussions with investorsylenders to secure additional funding fram institutional investors,

The Sharehglders’ of the Haolding Company at their meeting held on 22 August 2025, spproved the extension of the timeling fior utilization of the Initial Public Offering (P proceeds
including reallocation of utilization of the proceeds among Oblects of the Prospectus and subsequently through a postal ballot on 22 April 2026 approved a further reallocation of such
proceeds among the Objects of the Praspectus from the IPO as below:

siNo  |Ohject of IPO Net IPO proceeds to|Net IPD procesds to be|Net IPO proceads to be utilized
be utilised as perjutilized as perlas per reallocation approved by
prospectus reallocation approved by|sharehalder  through  postal

shareholder in meeting|ballat dated 22 April 2026
dated 22 August 2025

1 |Capital expenditure to be incurred by our Subsldiary, Ola £2|| Technologies Frivate Limited far 1,228 . -
expansion of the capacity of cell manufacturing plant from 5 Giwh to 6.4 Gwh
2 |Repayment or prepayment, In full or part, of the indebtedness incurred by our Subsidiary, Ola 800 300 200
Electric Technalogies Private Limited
3 |Investment into research and product development 1,600 1,505 =E]u]
4 |Expenditure to be incurred for organie growth initiatives ELD) 1,201 1,301
& |General corporate purposes 1,297 1,374 1,374
& |Repayment or prepayment, in full or part, of the indebtedness incurred the campany and/or its - 385 870
subsidiaries
Total Net Praceeds. 527% 5.275 5,275

a5 part of its funding plans, the Group is in the process of raising additional equity capital through a proposed gualified institutional placement {QIP] and has inltiated active distusslans with
institutional investers. The Group has obtained the Shareheldars” approvals, appointed their advisors and have substantially completed the investar engagement.

The proceeds from the praposed CIP ara experted to strengthen the Group's quidity position and suppert ongaing capital expenditure and working capital requirements,
accordingly, these consclidated financial statements haye been prapared an a golng concern basis.
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3.1
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a3

Basis of consolidation

i. Subsldiaries:

Subsidiaries are entities rontralled by the Holding Company The Holding Company cantrols an entity when It s oxposed to, or has right te, variable returns from Its involvement with the entity and has
the abllity ba affect those returns through its power over the entity The financial st of subsidiaries are Included in the C lidated Financial Statements fram the date on which contral
commences until the date on which cantrol ceases. The fimancials statements of the Graup companles are eonsolidated on a line by line basls

Lo of cantrol
When the Group lases cantrol aver a subsidlary, it derecognises the assets and llabllitles of the subsidiary, and any related NC1 {non centrolling interest] and other compenents of equity Any resulting
gain or lass |s recognised in prafitor loss Any interest retained in the former subsidiary is measured at fair value when control is lost.

il. Guadwill:

Goodwill rep the cost of busj acquisitian in excess of the Group's Interest in the net Eair value of identifiable assets, liabilities and contingent liabilltlas of the acquiree When the net fair value
of the identifiable assets, liabilities and contingent liabilities acquired {“net assets”} exceeds the cost of business acquisition, the excess of net assets aver cost of business acyuisition is recagnised
immediately in capital reserve Goodwill is measured at cost, less accumulated Impalrment laszes

Transaclions elim[nated on consolidation

Intra-Group balances and transactions, and any unrealized income and expense ariting fram intra-Group transactlans, are eliminated.

Business combinatlons [other than cantrol busi L

|n accordance with Ind AS 103, the Group accounts for business combinations using the aequisition method when the acquired set of activities and assets meets the definition of business and contral is
transferred to the Group. The consideration transferred far the business combination is generally measured at fair value as at the date the comral is acquired [acquisition date}, as are the nat
identifiable assets acquired. Any Goodwill that arfses is tested annually for impairment. Any galn on bargaln purchase is recognised In Dther Comprehansive Income {"0C" and accumulated in equity as
capltal reserve if there exist elear evidence of the underlying reason for classifying the business combination as resulting in bargain purchase; otherwise the gain is recognised directly In equity as capital
reserve. Transaction cost are expansad as Ineurred, except to the extent related to debtar equity securltles

The cansideration transferred does not include amounts related ta the settlement of pre-existing refationships with the acquiree Such amounts are generally recognised in profit and loss

Any contingent consideration is measured at falr value at the date of acquisition. If an ohligation to pay centingent consideration that meets the definitlan of a financial instrument is classified as equiky,
then It Is not remeasured subsequently and settlement is accounted far within equity Other contingent consideratian is remeasured at fair value at each reparting date and changes In the fair value af
the contingent consideratlon are recognised in profit and loss

If business comblnatlon is achisved In stages, any previous held equity interest in the acquiree is re-measured to its acquisition date fair value and any resulting gain or loss is recognised in statement of
profit or loss or OC, as appropriate

Property, plant and equipment

Reg and
The rest of an item of property, plant and equipment shall be recagnised as an asset if, and only if it is probable that future economic benefits associzted with the item will flaw to the Group and the

cost af the item can be measured reliably

Items of property, plant and equipment (including Capital work in progress) are measured at cost, which includes capitalised borrowing costs, less accumulated depreclaton and accumutated
impairment iosses, if any.

ozt of an item of property, plant and equipment comprises its purchase price, including impart duties and non-refundable purchase taxes, afrer deducting trade distaunts and rebates, any directly
attributable cost of bringlng the item to its working conditlon fer its intended use and estimated eosts of dismantling and removing the itern and restaring the site on which it is lecated

The tost of 4 self-constructed itam of property, plant and equipment comprises the cost of materials and direct labour, any other costs directly attributable ta bringing the item ta working tandition for
its intended use, and estimated costs of dismantling and remeving the item and restering the site on which it fs located

If significant parts of an item of praperty, plant and equipment have differant useful lives, then they are accounted for as separate items {major componentsh of property, plant and egquipment.

Any gain or loss on disposal of an item af praperty, plant and equipment is recognised in consolidated statement of profitand loss

Advances paid fowards the acquisition of praperty, plant and equipment autstandIng at each balance shest date are shown under as other non-current assets

Subsequent expanditure
subseruent expenditure is capitallsed only if it is probable that the future econamic benefits associated with the expenditure will flow to the Graup and the cost af the itern can be measured reliably

Depraclation

Depreciation [s caleulated on cost of items of property, plant and equipment less thelr est d residual values over thelr estimated useful lives using the straight-line method, and is generally
recognised in the consalidated statement of prafit and loss.

The estimated usciul lives of items of property, plant and j for the current and comparatve years are as follows:

Class of assets Mznagement estimate of useful life as

useful like in years per 5chedulel|
Buildings 3 1o 30 3o &0
Computer equipment 2103 3
Computer server L G
Leasehold improvements Qver the primary lease period ar NA
useful life, whichewer |5 sharter

D ffice equipment 2 to 10 5
Furnlture and fletures 2to 10 1%
Electronic equipment 2 to 10 10
Muotar wehiclas 2wid B
Flant & machinary 21020 15t 25

Based on technaical evaluation and consequent advice, the management believes that its estimates of useful lives as given above best represent the period over which management sxpacts to use these
assets, which s different, in certain cases, fram the useful lives as prescribed under Part C of Schadule || of the Companies Act, 2013.

Depreciation method, useful lives and residual values are reviewad at each financial year-end and adjusted if appropriate
Depreciation on additions/{disposals) is pravided an a pre-rata basis | e. from/ {upto) the date on which asset is ready for usef {disposed off]

dwill and other ible assats

Hes ion and

Gaodwill
Goedwlll Is initially recognised based on the accounting policy for business combinatians and is tested for impairment annually

tther Intangible assets

Intangible assets acquired separately are measured on initial recagnition at cost The cost of intangible assets acquired in 3 business combination is recagnlsed at falr walue at the date of acquisition An
intanglhle asset is recognised only if it is probable that future economic benefits attributable to the asset will flow to the Group and the cost af the asset tan be measured reliably Following initial
recognition, ather intangible assets, including thase acquired by the Group In & business combination and have finite useful lves are measured at cost less accumulated amortisation and any
aceurnulated impairment [osses.
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3 materlal accounting policles (continued)

dwill and other assets {r

lntanglble assets are amortised ovar their respective individual estimated useful lives gn a straight-line basis, commencing from the date the asset is available ta the Group for its use and is included in
depreciation and amortisation expense in statement of profit and less Amortisatlon method, useful lives and residual values arg reviewed at each flnancial year-end and adjusted if approgriate

FRight to use "Qla" trade name has an Indefinite life Management evaluates annually whether tha business circumstances eontinue (o support an ind=flnite useful |Ife assessment for assets so classifled
Based on such review, useful life assessment may change fram indefinite to finite The impact of such changes |s accounted far as a change in accounting estimate Right to use Ola trade riame acquired
Is initially recognised at cast and 1s subsequently carried at cost less accumulated impairment lasses,

Internally generated intangible asseis and Intangible assels under development

Expenditure on rasearch activities is recosnised in the consolidated statement of prefit or less as incurred
Devel 1t expenditure s ¢ lised &% part of cost of resulting Intangible asset anly if the expenditure can be measured reliably, the product or pracess is technically and commercially feasible,
future economic benefits are prabable and the Group intends ta and has sufflelsnt rasourcas to complete development and Intends to use or sell the asset Otherwise, it is recognised in the conzolldated
statement of profit and loss as incurred, The cost capitalised includes cost of material, employes cost and directly attributable sverhead expenditure incurred upto the date asset is available to use
Subsequermt t initial recognition, the internally generated intangible assets are measured at cost less accumulated amortisatian and any accumulated Impairment losses. Intangible assets under

development are tested for impairment annuatly irrespective of whether there is any indication of impalrment

Subsequent expenditure
Subsequent expenditure is capltalised anly when it increases the future econemic benefits embedied in the specific asset to which It relates and the cost of the asset can be measured reliably All ather
expenditure, ineluding expenditure on internally generated Goodwill and brands, |5 recognised in profit or loss as incurred

Amortisaticn

Other Intangible asssts are amortlsad over their respective Individual estimated useful lives on a straight-line basis, from the date that they are available for use. The estimated useful life of an
identifiable intangible asset is based an a number of facters including the efects of obsolescence, demand, competitian, and other economlc factors {such as the stability of the industry, and known
technalogical advances), and the level of maintananes expendltures required to oblain the expected future cash flows from the aszet

The management estimates the useful lives for jts intanpible assets as follows:

Chass of assats Useful Iife estimated lyears)
Producl devak {internally ted) 5 years

Computer software 3 ymars

Dromain name 10 years

Goodwill Indefinite Life

Ola Brand {Trade name) Indefinite Life

The amertisation period and the amertisation methed for finite-life intangible assets Is reviewed at each financial year and and adjusted prospectively, if appropriate
te life is reviewed annually te determing whether it cantinues, if not, it is impaired or changed prospectively basls revised estimates

For indefinite life | assets, the of indefi

Impairment
i. Impairment of financial assels
The Group recagnises Inss allowanees far expected credit lasses on financial assets measured at amortised cost, debt investments measured at FWOC! and contrack assets

At sach reporting date, the Group assesses whether financial assets carried at amartised cost are cradit impaired A& financial asset is ‘credit impaired’ when one ar more events that have a detrimental
impact on the estimated future cash flows of the financial asset have ocourred

For financlal assets whase credit risk has not significantly increased since initial recognitien, loss allowance equal to twelve menths expecled credit loszes is recagnised. Loss allowance equal to the
lifetime eapected credit losses is recognised if the credit risk on the financial Instruments has significantly increased since initial recognition

Loss allowances For trade receivables are always measured at an amount equal to lfetime expected credit losses Lifetime expected credit losses are the expected credit losses that result from all
possible default events aver the expected Wife of a financial Instrument

In all cases, the maximum periad considered when estimating expected credit losses is the maximum centractual perlod over which Lhe Group is expased to credit risk,

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and when estimating ECLs, the Graup considers reasonable and supportable information
that Is relevant and available without undue cost or effort This includes both guantitative and gualitative infarmation and anakysis, based an the Group's histerical experience and informed credit
asszessment, that includes forward-lecking infarmation

Neasurement of expected credit losses

Expected credit losses are a probability weighted estimate of credit losses Cred|t losses are measured as the present value of all cash shartfalls (Le. the difference between the cash fiows due to the
Graup in accordance with the contract and the cash flews that the Group expects Lo receive)

ECLs are discounted at the effeclive interest rate of the financial asset

Presentation of oflowance for expected credit losses in the balance sheet
Lovss allowances for finanelal assets measured at amertised cost are deducted from the gross carrying amount of the assets

Write-off
The grass carrying amount of a financial asset is writken off {=ither partially ar in full} to the extent that there is no realistic prospect of recovery This is generally the case when the Group determines
that the dehtar does not have assats or saurces of income that could genarate sufficizm cash flows to repay the amounts subject to the write off

Recovery of previgusty written-off emounts
Amounts previcusly written-off are recognised when the group is virtually certain of recovery of the amaunt

ii. Impairment of non- financial assets
The Group's non-financial assets, other than inventaries, are reviewed at each reporting date to determine whether there is any indleation of impairment If any such indicatian exists, then the asset's
recoverable amount is estimated Goodwill and Intangible assets under develapment are tested annually for impairmant,

For impairment testing, assets that do nat generate independent cash inflows are Grouped together into cash-gemerating units [CGUs) Each CGU represents the smallest Group of assets that generatas
cash inflows that are largely independent of the cash Inflows of other assets or CalUs

The recoverable amount of 3 LG (or an individual asset] is the higher of its value in use and its fair value less costs te sell, Value in use is based on the estimated future cash flows, discounted to their
present valug using a pre-tax diseaunt rate that reflects current market assessments of the time value of money and the risks specific to the CGU (ar the asset]

An impairment foss ls recognised if the carrying amount of an asset or CGU exeeeds its estimated recoverable ameount Impaitment losses are recagnised In consalidated statement of profit and loss

For the purpose of Impairment testing, Goodwill is allocated to the Groug's operating divislkons which represent the lwest level within the Group at which the Gaodwill s measured for internal
management purpases, which is not higher than the Sroup’s operating segments Any impairment lass on Goodwill is not reversed subsequently

1n respect of assets for which impairment loss has been recognised in prigr periods, the Group reviews at each reporting date whether there is any indicatian that the loss has decreased or no longer
exists An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount Such a reversal is made only to the extent that the ascet’s carrying amount
does not exceed the carrying amount that would have been determined, net of depreciation or amertisatlon, if no impairment loss had been recognised.
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Revenue recagnition

Revenue is recagnlsed upon transfer of cantrol of pramised praducts or servlces to custemers for an ameunt that reflects the consideration which the Group expects to receive in exchange for those
products or services. Revenue excludes taxes or duties collected on behalf of the gavernment In relation ta revenue from contracts with custamers, amaunts are generally callected In advance. In
relation to salus made through e-commerce aggregators, payment for the vahicle is collected from the aggregator only after the successful delivery of vehicle to the customer

+ Revenue fram sale of praducts (camprises of sale af scocters and related spftware) and sale of traded goods (comprises of sale af spare parts and accessaries), are recognlsed when contral of goods
are transferred ta the buyer which is generally on dellvery for domestie sales and on delivery on lecal port In India far expert sales; as per the terms of sale, i & at a point in time,

# Service income which primarily cansists af cammission income and ather servicing Incame Commission income |5 earned from a related party based on contractual terms related to the distribution
and servicing of meter insurance policies, including add-ons for autometlve vehicles saold by the Group Other servielng income are recognized as per the terms of the contract on satisfaction of
perfarmance obligation which is generally on custamer acknowledgement an campletlan of servicing, i.8; at a paint In time,

Worranty considerolions os o service

wehicles and parts suld by the Group include a standard warranty to guarantee that the vehicle complies with agreed-upan specifications far a defined period of time. Where the warranty offering to the
and customer excesds the standard market expeetation for similar producis or provides a service in excess of the assurance that the agreed-upon specification |s met, the Group censiders this ta
constitute a service to the end customer and therafore a separate performance obligation For products sald together with euch extended warranties, the transaction price is allocated to the extended
warranty component based on its relative standalane selling price and recognised as a cantract liability until the related service cbligation is satisfied. The price regularly charged when the warranty is
sold separately rapresents the best evidence of Its standalone selling price Revenue relating to the extended warranty is recognised on a straight-line basis over the cantractual warranty periad, with
the unrecognised portion presented as a cantract liabily {deferred revenue].

Revenue is measured based on the transaction price, which is the consideration, net of discounts and price concesslens as specified in the contract with the custormer Revenues are recognised when
colleclability of the resulting recelvables is reasonably assured

& liabllity is recognised where payments are received fram custamers before transferring contral of the goods being sald or providing services to the customer

The Group disageregates revenue from contracts with customers by nature of goods and service

Contract ligbilities

A tontract liability is the abligation to transfer goods to a customer for which the Group has received consideratlen {ar an amount of consideration is duej from the customer. 1f a custamer pays
consideration before the Group transiers goads er services ta the custamer, a contract [iability is recognised when the payment is made, or the payment is due {whichever is earlier) Contract liahilities
are recagnised as revenue when the Group performs under the contract. Billing in excess of revenue is disclosed as Unearned revenue in ather liahilities {current].

Qther operating revenue
cither operating revenue primarily comprises vendar handling charges, recognised upon vehicle delivery, and subscription incame, recognised on a stralght-line basis over the contract term, generally
gne year, Unrecapgnlsed subscription income is presented as contract liability (deferred revenus]

Recopnition af interest income or interest expense

|nterest income or expense is recognised using the effective Interast rate method The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts thraugh the
enpected life of the financlal instrument to the grass carrying ameunt of the financlal asset or the amertised cost of the financial liabillty In calculating Interest income and expense, the effective
interest rata is applied to the gross carrying amount of the asset {when the asset is not credit-impairad} or to the amertlsed cost of the liability

Fareign currency transaclions and balances

Inltlal recognition - Transactions in foreign currencies are recorded by the companies at their respective functional eurrency spat rates at the date the transactlen first qualifies far recognition: Manetary
assets and liabilities denominated in forelgn curreneles are translated at the functional currency spat rates of exchange at the raparting date The gains or lasses resuhting fram such translations are
recognised in the consalidated statement af prafit and loss

Non-monetary assets and non-monetary liahilities denominated in a forelgn currency and measured at falr value are translated at the exchange rate prevalent at the date when the fair value was
determined Man-manetary assets and non-manetary liakilities denominated in a foreign currency and measured at historical cost are translated at the ewchange rate prevalent at the date of the
transaction

Transaction gains ar lgsses realized upan settlement of foreign currency transactions are included in determining net profit for the peried in which the transactlon is settled. Ravenue, expense and cash
flow itamns denaminated in fareign currencies are translatad Into the ralevant functional currencies using the exchange rate In effect on the date of the transaction

Assets and liabilities of entitles with functional currency other than the functional eurrency of the Company have been translated using exchange rates prevailing on the balance sheet date. Statement of
profit and lass of such entities has heen translated using average exchange rates Translatian adjustments have been reported as foreign currency translation reserve in the statement of changes in
equity When a subsidiary [s disposed off, in full, the relevant amaount is transferred to net profit in the C lidated Financial of profit and loss However, when a change in the Holding
Campany's ownership dees not result in loss of control of 2 subsidiary, such changes are recorded thiough equity

Employee benefits

Shori-term employes benefits

Employee benefits payable wholly within twelve manths of receiving emplayee services are classified as shart-term emplayee henefits These benefits Include salaries and wages, bonus, compensated
absences and ex-gratla, Short-term employee benefit obligations are measured on an undiscounted basls and are expensed as the related service is provided A liability is recognised far the amount
expected to be paid € g, under short-term cash benus, if the Group has a present legal or constructive obligation to pay this amaunt as a result of past serulee provided by the employes and the amount
of obligaticn tan be astimated reliably

Post employment benefits

Defined contributicn plans

A defined cantribution plan Is a pust-employment benefit plan under which an entity pays fixed contributions into a separate entity and will have no legal or constructive obligation to pay further
amounts The Group makes specified monthly contributions towards Government administered pravident fund scheme and employee state Insurance scheme Chligations far contributions to defined
contribution plans are recognlsed as an employes benefits expense in consolidated statement of profit and lass in the periads during which the related services are rendered by employees

Defined benefit plans
A defired bensfit plan Is a post-employmeant benefit plan other than a defired contribution plan. The Group's net obligation In respect of defined benefit plan is calculated by estimating the amount of
Future benefit that employees have earped in the current and prior periods and discounting that amount

The calculation af defined banefit obligation is perdermed apnually by a qualified actuary using the projecled unit credit method

Re-measurements of the net defined benefit iability, which comprise actuarial gains and losses are recognised in other comprehensive incame (OCI). The Group determines the net interest expense an
the net defined henefit Fabllity for the period by applying the discount rate used to measure the defined benefit obligation at the beginning of the annual peried to the then-net defined banefit liability,
taking into account any changes in the net defined benefit liability during the periad as a result of contributions and benefit payments Net interest expense and other expenses related to deflned
benefit plans are recognised In consalidated staternent of profit and loss

ather long term employee b Comp ] absences

Accumulated absences expected to be carried forward beyond Lwelve menths is treated as leng-term emplayee benefit for measurament gurposes The Group’s net obligation in respect of other lang-
term employee benefit af accumulating compensated absences is the amount of future beneflt that employees have accurmulated at the end of the periad That benellt is discounted te determine its
presant value The ion is measured lly by a qualified actuary using the projected unit credit mathod, Remeasuraments are recognised in profit or foss in the period in which they arise.

The obligations are presented as current Fabilities in the cansolidated balance sheet If the Group does not have an unconditional right te defer the ssttlement far at least twelve months after the
reporting date

Share- based payment tranzactlons

The rost af equity-settled transactions is determined by the falr value at the date when the grants are made using a 8lack 5chales model The cost is recognised in employee benefits expense, tagethar
with a corresponding increase In share apilome outstanding accaunt in equity, over the period in which the performance andfor servite conditions are fulfilled in a graded vesting manner The amaunt
recngnlsed as expense is based on the estimate of the number of awards for which the related service conditians are expected to be met, such that the amaunt ultimately recognised as an expense is
based on the number of awards that de meet the related service conditlons at the vesting date
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Income tax comprises current and deferred tax It is recognised in consclidated statement of profit and Toss except ta the extent that it relates to a business combination or to an item recognised directly
in equity or in ather comprehensive income

i. Current tax

Current tax camprises the expected tax payable ot receivable on the taxable income or loss for the parled and any adjustment to the tax payahle ar receivable in respect of previous years. The amoum
af eurrent tax reflects the best estimate of the tax amount expected to be paid or received after considering the uncertalnty, if any, related to income taxes. It is measured using tax rates {and tax laws)
enacted or substantively enacted by the reparting date

Current tax assets and current tax |iabilities are offset only if there is a legally enforceable right ta set off the recognised amounts, and it is intended ta realise the asset and settle the liability on 4 net
basls or simultaneously,

ii. Deferred ta

Deferred ta s recagnised in respect of temparary differences between the carrying amounts of assets and liabilities far financial reporting purposes and the correspanding amaunts used far taxation
purposes Deferred tax is also recognised in respect of carrled forward tax losses and tax credits

Deferred tax Is not recognized for:

- temporary differences on the initial recognition of assats or llabillties in a transaction that is not a business eombinatlan and at the time of the transaclion {i) affects nefther aceounting nor taxable
prafit or loss and {ii} does not give raise ta equal taxable and deduclible temporary differences

- temperary differences related to investrents in subsidlarles, asseriates and joint arrangements to the extent that the Group s able to contrel the timing of the reversal of the temparary differences
and it iz prabable thak they will not raverse in the foreseeable future; and

- taxable temporary differences arlsing on the initial recognition af goodwil

Deferred tax assets are recognised to the extent that it is probable that Future taxable profits will be avallable against which they can be used. The existence of unused bax losses is strong evidence that
future taxable profit may not be available Therefore, in case of a history of recent losses, the Group recognises a defarred tax asset only to the extent that it has suffielent taxable temporary differences
or there is canvincing ather evidence that sufficient taxable profit will be available agalnst which such deferred tax asset can be realised Deferred tax assets unrecognised or recognised, are reviewed at
each reparting date and are recognised reduced to the extent that it |5 probable/ no langer probable respectively that the related tax benefT will be realised

Daferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the |labilivy |s settled, based on the laws that have been enacted or substantively enacted
by the reparting date

The measurement af deferred tax reflects the tax consequences that would follow from the manner in which the Group expects, at the reporting date, to recover or settle the carrying amount of its
assets and liabilities,

Dafarred tax assets and liabilities are offset If there is a lsgally anforceable right to aFfset current tax liabilities and assets, and they relate to income taxes levied by the same tax autharity on the same
taxable entity, or an different tax entities, buk they intend to settle currant tax lfabllities and assets on a net basis or their tax assets and liakilities will he realised simultaneously

Earnings per share

The basic earnings per share (‘EP3') is computed by dividing the net profit / (loss) after tax for the peried attributable to equity shareholders by the weighted average number of equity shares and
compulsoTily canvertible preference shares outstanding during the period and is adjusted for bonus issue

The number of shares used in computing diluted earnings per share comprises the weighted average number of shares considered for deriving basic earnings per share and also the weighted average
numbear of equity shares that could have been issued on the conversion of all dilutive potential equity shares Dilutive patential equity shares are deemed canverted as of the beginning of the pericd
unless issued at a later date In computing dilutlve earnlng per share, only potential equity shares that are dilutlve |2 which reduces earnings per share or increases loss per share are included

Pravisign and cantingent Ifahilities

A provislan s recognlzed If, as a result of a past event, the Group has a present legal or constructive obligation that can be estimated, and it Is arobable that an outflow of economic berefits will be
required to settle the abiigation If the effect of time value of money is material, provisians are detarmined by discounting the expected future cash flows at a pre-tax rate that reflects current market
assessments of the time value of maney and the risks specific to the Nability The unwinding of the discount is recognised as finance cost

A previslon for oneraus contracts |s measured at the present value of the lower of the expected cost af terminating the contract and the expected net cost of continuing with the contract, which is
determined based an the incrementaf casts of fulfilling the obligation under the eontract and an allocatien of other oosts directly related to fulfilling the contract. Befere a provision is established, the
Group recognises any impairment |oss on the assets assoeiated with that contrach

The estimated Fabiliey far product warrantles are recognized when products are sold ar when new warranty schemes are initiated These estimates are establlshed using historical infermatian on the
nature, frequency and average cost of warranty claims and management estirmates regarding possible future warranty claims, expected future efficiencies to research and internal learnings and
custarner gaodwill The calculated provisions are campared to current spend rates to assess balances versus expected future obligations This can lead to changes In the carrying value of provisions as
Zssumptions are updated aver the life af each warranty to reflect where actual experience differs to past experience. The timing of autflows will vary depending on when warranky claim will arise, being
typleally up to three years

The Group notes that changes in the autnmotive environment regarding the inereasing impact of battery eleciric vehicles presents its own significant challenges, particularly due to the lack of maturity
and hlstorlcal data available at this time to help inform estimates far future warranky claims, as well a5 any assaciated recoverles from suppliers due to such claims

Estimates of the future costs of warranty actions are subject to numerous Uneertalntics, including the enactment of new laws and regulations, the number of vehicles affected by a service and the
nature or final cost of the carrective action Due to the uncartainty and patential volatility of the inputs ta these plioms, it is T bly possible that the actual cost expenditure over an extended
peried of time could be materially different to the estimate in 3 range of amounts that cannot be reasonably estimated The Group continues to manitor develppments and adjusts the provision if
required,

A contingent liability is a passible obligation that arises frem past events whose existence will be confirmed by the occurrence ar non-oceurrence of one or more uncertaln future events beyond the
control of the Group ar a present chligation that is nat recognized because it is nat prabable that an outllow of resources will be required to ssttle the obligation. A contingent liability also arises in
extrermely rare cases where there Is a llabillty that cannct be recognlzed because it cannot be measured reliably

Contingsnt assets are not recognised or disclosed in conselidated financial staternants since this may result in the recognition of income that may never be realised

Cash flow statement

Cash flows are reported using the indirect method, whereby net loss befare tax is adjusted far the effects of transactions of non-cash nature and any deferrals or accruals of past ar future operating
cash receipts or payments and item of income ar expenses associated with investing or financing cash flows The cash flows from aperating, investing and financing activities of the Group are
segregated Interest paid that has been capitalized Is classified as financing activities Bank overdraft is considered as Integral part of cash and cash equivalents in cash flows and the same is netted off
against mash and rash equivalents in the cash flow statement

Flnanclal instrurments

Initial recognition

The Group recognizes financial assets and fnancial Mabllities when it becomes a party te the contractual provislans of the instrument Al financial assets and liabilities are recognized at fair value an
initial recognition, except far trade receivables withaut 3 significant finanting component which are initially measured at transaction price Transaction costs that are directly attributable to the
acqulsltion or issue of financial assets and financlal llabllities, that are not at fair value through profit or loss, are added to the fair value on initial recognition

Subsequent measurement

a. Mon-d ive financial i

{i) Financial 255ets cerried a0 amortised cost

& financial ass=t is subsequently measured at amortised cost if it is held within a business where the oblectlve is to hold the asset in order to callect contraciual cash flows and the cantractual terms of
the financlal asset glve rise on speclfied dates to cash Flows that are solely payments of principal and interest on the principal amount cutstanding
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[ii} Financial assets al fair value theough ather comprehensive Income

A Financial asset is subsequently measured at fair value through other camprehensive incame i it is held within a business where the objective is achieved by both collecting centractual cash flows and
selting financial assets and the contractual terms of the financial asset glva rise on speciffed dates to cash Aaws that are solely payments of principal and interest on the pringipal amount autstanding
The Group has made an irrevacable electian for its Investments in preference instruments [which are classified as equity instruments) to present the subsequent chamges in fair valug in other
oomprehensive income based on Its business model However, in limlted circumstances, ¢ast may be an appropriate estimate of fair value That may be the case if insufficient more recent infarmation is
available to measure falr value, or if there is a wide range of possible fair value and cost reprasents the best estimate of fair value within that range Further, In cases where the Group
has made an irrevocable election based on Its business model, for its investments which are classified 25 equity instruments, the subsequent changes in fair value are recognized in gther comprehensive
ncome

{iil} Financial assets at fair valus through prafit or loss
A financial asset which is not classified In any of the above categories are subsequently falr valued through profit or loss

fiv} Financial liabilities

Financial liabilities are classified as measured at amortised cost or FWTPL A financial Nability is classified as at FYTPL If It is classified as held-for-trading, it Is a derivative or it is deslgnated as such an
Initlal recognition Financial llabillties at F¥TPL are measured at fair value and net gains and losses, including any interest expense, are recognised in profit or loss Other financial liabilities are
subsequently measured at amertised cost using the effective interest method Interest expense and foreign exchange gains and losses are recognlsed in proflt of oss, Any gain or lass on derecognition is
also recopnised In prafit of loss

b. Financial assets — Subseguent measurement and gains and losses

1i) Financial assets carried at amortised cost

These assets are subsequemly measured at amortised cost using the effective interest methad. The amartised cast ls reduced by impairment losses, IF any. Interest income, fareign exchange gains and
losses and impairment are recognised In prafit or loss. Any gain ar loss on derecagnition is recognised in profit or loss

|ii} Financiai assets carried at other comprehensive income
These assets are subsequently measured at fair value. Interest income calculated using the effective Interast methad, foreign exchange pains and losses and impairment are recognlzed in profit ar loss

her net gains and losses are recognised in OC1 On deracognition, gains and losses accumulated in OC) are reclassified to profit or logs

|iii) Financial assets at fair value thraugh profit or loss
These assets are subsequently measured at fair value. Net galns and losses, including any interest or dividend income, are recognised In profit or loss

|iv) Equity investments at F¥OCI

These aszets are subsequently measurad at fair vajue Impalrment losses fand reversal of impairment losses) on equity Invastments measured at FYOCE are not reported separately from other changes
in falr value. Dividends are resognised as incame in profit or loss unless the dividend clearly reprasents a recovery of part of the cost of the investment, Other net gains and losses are recognised in OCI
and are nat reclassified to profit ar loss.

c. Derecognition

A financial asset is primarily derecognised when:

« The rlghts to recelve cach flows fram the asset have expired, or

» The Group has transferred its rights to receive cash flows from the asset or has assumed an ohligation te pay the received cash flows In full withaut material delay to a third party under a "pass-
through' arrangerment; and elther {a) the Sroup has transferred substantially all the risks and rewards of the asset, or {b) the Group has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset

Continulng invelvament that takes the Form of a guarantee over the transkerred asset is measured at the lower of the original carrying amaunt of the asset and the imurm amount of
that the Group could be required to repay

A financial liabilicy is primarily derecognised wien:

# The chligation to pay cazh flows from the assat have expired, or

 when its terms are maodified and the cash flows of the madified liabillty are substantially different, in which case a nevw financial liability based on the madifiad tarms |s recognised at fair value On
derecognition of a financlal liakility, the difference between the carrying amount extinguished and the consideratian paid {including amy non-cash assets transferred or Fabilities assurmedy} is recognised
in profit or loss

ideration

. Derivative financial instruments

Derivatives are only used for economic hedging purposes and not a5 speculative investment. Derivalives are Initially recognised at fair value on the date a derivative contract is entered inte and are
subsequently re—measured to thelr fair value at the end af each reporting period. The accounting for subsequent changes in fair value depends an whether the derlvative is designated as a hedging
instrument, and if sa, the nature af the itern baing hedgad and the type of hedge relatlonship designated

Derfvatives that are not desienated as hedges: The Graup enters inte certaln derfvakive contracts to hedge risks which are not designated as hedges. Such contracts are accounted far at fair value
through profit or lass and are included in ather income/{expensa]

e, Offsetling
Financial assets and financial liabilities are offset and the net amount presented in the consalidated balance sheet when, and only when, the Group currently has a legally enforceable right to set off tha

amounts and it intends either to settle them on a net basfs ar to realise the asset and s=ttle the lability simultanecusly

Leases
The Group assesses whether a contract contains a lease, at the inception of the contract A cantract is, or eontalns, a lease if the contract conveys the right to control the use of an identified asset for a
periad of time in exchange for consldaration To assess whether a contract conveys the right to contral the use of an fdentified asset, the Group assesses whether;

if) the cantract invalves the use of an identifled asset;
{ii} the Graup has the right ta obtain substantially all the econamic benefits fram use of the asset throughout the period of use; and
{ill] the Group has the right to direct the use of the asset.

A% a Lessor
At Inception ar on modifficatlon of a contract that contains & lease companent, the Group allacates the conslderation in the contract to each lease component on the basis of their refative standalons
prives. When the Group acts as a lessor, it determines at lease inception whether each lease is a finance lease or an aperating lease

A5 alessea

The Group recognizes a right-of-use asset {*ROU} and a lease liability at the lease commencement date. The ROU is initially measured at cost, which comprises the inltlal amaunt of the lease liabllty
adjusted For any l=ase payments made at or before the cammencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to restare
the underlying asset or the site on which it ls located, |ess any lease incentives received

The right-of-use asset is subsequently depreciated using the straight-line mathod from the cammencement date to the end of the leaze term, unless the lease transfers ownership of the underlying
asset to the Group by the end of the lease term or the cost of the right-of-use asset reflects that the Group will exerelse a purchase option In that case the right-of-use asset will he depreclated over the
useful lite of the underlying asset, which is determined on the same basis as those of property, plant and equipment. In addition, the right-af-use asset is periedically reduced by impairment losses, if
any, and adjusted for certain remeasurements of the lease lability
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Leaces [continued)

The lease liahility s initially measured at the present value of the Jease payments that are not paid at the commeneement date, discounted using the interest rate impllcit in the lease or, if that rate
cannot be readlly determined, the Group's incremental borrowing rate. Generally, the Group uses its incremental borrowing rate as the discount rate The Group determines the incremental barrowing
rate by chtaining interest rates fram banks

Lease payments included in the measurement of the lease [labilty comprises fived payments, including in-substance fixed payments, amounts expected to be payable under a residual value puarantee
and the exerelse price under a purchase option that the Group is reasonably certain to exerclse, lease payments in an optianal renewal perlad if the Group is reasonably certain ro exgrcise an extension
eptian and penalties for early termination of a lease unless the Group is reasonably certain not o terminate sarly

When the lease lizhility is remeasured in this way, a carresponding adjustment s made to the carrying amount of the ROU, ar is recorded in Consalidated Statement of Profit or Loss if the carrying
armaunt of the ROU has been reduced ta zero the Group remeasures the lease lability by discounting the revised lease payments uslng the revised discount rate that reflects the change to an
alternative benchmark interest rate.

Lease Llabilities have been prasented as separate ling and the *ROU has been presented separately In the Consalidated Balance Sheet Lease payments have been classifled as financing activitles in the
Consolidated Statement of Cash Flows

Shert-term |zases and leases of low value assers
The Group has elected not to recognise rlght-of use assets and lease llabilities for [eases of low valus assets and short-term leases The Graup recognlses the lease payments assoclated with these leases
as an expense on a straight-line basis over the lease term

Inventories

Inventories are valued at the lower of cost and net realisable valuz

Cost of raw materlals, stores & spares, components, consumables and traded goods are ascertalned on a weighted average basis Gooads-in-transit are recorded at achual cost. Cost, includlng fixed and
variable praduction overheads, are allacated ta work-in-progress and flnlshed goods determined on a full absorption cost basis

Provision for obenlescence is made wherever necessary

Net realisable value is the estimated selling price in the ordinary course of business Jess estimated cost of completian and selling expenses

Faterlals and other supplies hatd for use in the production are not written down below cast [f the finished products in which they will be incorporated are expected to be sold at or above cast Howaver,
when a decline in the price of materials indicate that the cost of the finished products exceeds net realisable value, the materials are written down to net reglisable value The replacement cost af
matarials at the period end has been considered as the best available measure of their net reallsable value

Cash and cash equivalents
Cash and rash equivalents in the consalidated balance sheet comprlse cash at banks and an hand, cheque at hand / remittance in transit and shart-term deposits with an orlginal maturity of three
maonths or less, which are subject to an insignificant risk of changes in value

Governmen Granis

Governmant grants are recognised where there is reasonable assurance that the grant will be recalved and all attached eonditions will be complind with When the grant relates to revenue, it is
recognised in the Consolidated Statement of Profit and Loss on a systematic basls ever the periods to which it refates. When the grant relates to an asset, it |s treated as deferred income and recognised
in the Conselidated Statement af Profit and Loss on 3 systematic besis aver the useful Iife of the asset.

Grants that compensate the Graup for expenses incurred are recognised in prafit or loss as reduction to expense on a systernatic basis in the perleds in which the expanses are recognized, unless the
conditions for receiving the grant are met after the related expanses have been recognised.

Borrowing cosls

Borrowing costs direcily atrributable to the acqulsition, constructinn or praduction of an asset that necessarlly takes 1 substantial period of time to get ready for its intended us= or sale are capitalised as
part of the cost of the asset All other horrowing costs are expensed in the periad In which they occur Borrowing costs cansist of interest and other costs that the Group incurs in connection with the
barrawing af funds

Share Capital

Equity Shares

Imeremental eosts directly attributable to the issue of equity shares are recognised as a deductlon from equity Income tax relating to transactlon costs of an equity transaction is accounted for in
accordance with Ind A5 12

Compound financial instruments

Compound financial instruments have both a financial liability and an equity component from the isster's perspective The campanents are defined based on the terms af the flnancial instrument and
presented and measured separately acoerding to their substance At initial recognltion of a compeund financial instrument, the financial liakility component is recognized at fair value and the residual
ameunt is allocated tg equity

Subsequent to initial recognltion, the liability component of a compound financial instrurment is measured at amartised cost using the effective interest methad. The equity campenent of 4 campaund
financial instrument is not remeasured subsaquently

Operating Segments

Orperating segments are reparted in a manner conslstent with the internal reporting provided to the chief operating decision maker {CO0OM) The Group has identified two repartable segment based on
the deminant source, nature of rlsks and return and the internal organisatian and management structure and for which discrete financial information is available The CODM maniters the aperating
results of the segments for the purpose af making deelsians about resaurce allocation and performance assessment Refer note 39 far segment infarmation

Recent Accounting Pronguncements
tdlnlstry of Corporate Affairs (“MCA") notifies new standards or amendments to the existing standards under Companies {Indian Accounting Standards) Aules as issued from time to time

In May 2025, #CA notified amendments to Ind A5 21 - The EMects of Changes in Fareign Exchange Rates, applicable w e f April 1, 2035 The Group has reviewed the amendment and based on its
evaluation has determined that it does not hawve any signifleant impact in its financial statements

In August 2025, MCA notified the following amendments to:

1 Ind A% 1, Presentatian of Financial Statements, applicable w e f april 1, 2025 - The amendment relates to classification of llabilitles as current or nan-current and nan-current labilities with ecvenants
In the context of classitying a liability as current, it remaves the requirement of existence of a right to defer settlement for at least 12 manths after the reporting date, and instead requires that the said
right should exist on the reporting date and have substance The amendment alsa introduces guidance on classification of labllitles with cavenants The Graup has no impact of these amendments In its
classification criteria of current and non-current liabilities

2 Ind AS 7, Staterment of Cash Flows and Ind AS 107, Financial Instruments - Disclosures, applicable w e £ April 1, 2025 - The amendment In Ind A5 7 requires o inform users of financial statements of
the existence of supplier finance arrangements and explain the nature of the arrangements, the carrying amaunt af liahilities and the range of payment due dates Ind &5 107 has been amended to add
supplier finance arrangements as a factar that may cause concentration of liquidity risk. The Group has revlewed the amendment and based an its evaluation has determined that it dees not have any
significant impactin its financial statements

3 Ind A% 12, International Tax Reform — Plilar Two Model Rulss applicable immediately - The amendments provide a terparary mandatary rellef from deferred tax accounting far top-up tax and dlsclnse
that they have applied the relief. This relief is immediate and applies retrospectively The Group has reviewed the amendment and based on its evaluation has determined that it dees not have any
signifleant impactin its financial statements
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4A.Property, plant and equipment
Reconcillalion af carrying ampunt

. S Plant & Offica Electronlc Leasghold Matar Furnfture and Computar

Particulars uldings Machinery equipment Equipment improvements vehicles fixktures eguipment Computer Server Totat
Gross carrying ameunt

Balance at 1 April 2023 627 1,034 26 17 38 53 17 21 24 1,523
Additionst 235 387 8 ED 7 a1 3 El 3 776
Dlsposals - {1 3] . (4] 13 - - 1] ]}
Balance at 31 March 2025 A6 1,420 34 52 101 147 20 24 26 2,680
Additionsk 3z 142 9 4 21 35 B 4 1 254
Disposals - - 124 14 - - - (29
Balance ot 31 March 2026 a5 1,562 43 ] 95 180 26 28 27 1915

—_— S =

Accumulsted depreciation

Balanice 3t 1 April 2024 [T 223 ] H 3 20 E] 12 7 358
Depreclation EL: 171 [3 4 26 28 i B 1 285
Disposaly - )] - - 4] 4] - - 19) £]]
Balence at 31 March 2015 7 ﬁ 14 ] 53 a7 5 18 11 bl
De preciation a1 173 [3 1 25 G3 L 5 4 33
Disposals - - - . LK [11] - - {14]
Balance at 31 March 2026 128 572 22 11 [ 114 & 2] 15 759
Carrying Amaunt {natj

As at 31 March 2025 Eril 1,021 20 46 B 100 15 & 15 2,050
B3 at 31 March 2026 ™0 950 2L [ o] 56 18 5 12 L556

——————
*Building is censtracled an land Laken on lease for o period of 99 years from Goveramenl of Tamilnsdlu kacated at Pochampalli, Krlshnaglrl district, Tamilnadu.

B Includes towards Giga Factory in relation to:

a Additions to Buildings far the capltalisation of expenditures related to the constrection of the dry reom, MEP [Mechanical, Electrical, and Plumbing] systerns, and cther assoclated clvil structures

b Additions to Plant and Machinery for capitallsation of assets in relation to Cel) Assembly & Formation, Mlsing & Dosing Systems, Coating & Calendering squipment, Laboratory Equipment, and other utility-related capital expenditures

c Additfens In relatlen to borrowing cost far canstruction of factory building and acquisition of other equipments amaunting to INR 4 crores {31 March 2025: 13 crares), caleulated using effective Interest rate and other direct costs attributable towards the
construction

Refor note 16 Far assets thase are pledged as securlty by the Group

Refer note 32 for disclosure of contractual commitments kor acquisition of preperty, plant and equlpment

4B, Capiral work-in-progress

Partlculars As at Ry at
31 March 2026 31 Merch 2025
Balance at the heglnning of the year 254 419
Additions during the year 496 B11
{apitalized during the year [254] 1775
Balance at the end of the year*** 495 254
Note:
Capital Work in Frogress ageing dule as at 31 Mareh 2026
Particulars Amaunt {a Capital work [n progress for & paciod of Total
<1 year 1-2 yoars 23 years > 3 yoory
Frojucty i progeess L1 12 7 496
369 129 ? - 4596
Copltat Werk In Progress ageing schedule as m 31 March 225
Particulars Amount In Capital work [n progress for a pariod of Total
< 1 year 1-2 years 2-1 years =3 years
Propects In grogress 40 13 1 - 254
a0 13 1 - F2]
The Group does not have any capital work in progress which has exceeded its cost compared ta its original plan Further the Group dees not have any capital wark in pragress which is overdue excepd Far below mentioned:
Caphial Wark in Prograss ue as at 31 March 2026
Particulary To be comp in Total
< 1 year 1-2 years 2-!_1_21'5 > 3 years
_Giga factory AdE - - - 46
bald ~ - - HbE
Capilal Wark in Frogress 85 at 31 March 2025
Particulars To be complated in Total
< 1 yaar 1-2 years 2-3 years > 3 years
Gifta factary 158 - . - 198
158 - - + 158

=4+ |ncludes cost relating to angaing construckion of glgafactory amounting to INR 446 crores (31 March 2025 INR 198 crores] This amaunt includes borrowlng cost of INR 29 crores {31 March 2025: INR 8 crorest related to construction of facrory,
caleulatad using effective interest rate and other direct costs attributable towards the construction
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All amounts are in INR Crores unless otherwise stated
Notes to the Consolidated Financial Statements (¢continued)

5. Right-of-use assets

Reconciliation of carrying amount

Particulars Land Premises™® Total

Gross carrying amount

Balance at 1 April 2024 90 408 498

Additions during the year {refer note c} - 385 385

Derecognition of right-of-use assets - {89) {89)
Balance at 31 March 2025 90 704 794

Additions during the year - 151 151

Derecognition of right-of-use assets (refer note d) - {353) {353)
Balance at 31 March 2026 90 502 592

Accumulated depreciation

Balance at 1 April 2024 3 99 102

Amortisation 1 147 148

Derecognition of right-of-use assets - {37} (37
Balance at 31 March 2025 4 209 213

Amortisation 1 198 199
Derecognition of right-of-use assets (refer note d) - {177) {177
Balance at 31 March 2026 5 230 215

Carrying Amount (net)

As at 31 March 2025 86 495 581

As at 31 March 2026 85 272 357

* Premises includes office buildings, stores, design lab and battery innovation centre etc taken on rent.

Note:

a) The Group is the lessee of the above immovable properties and hence there are no title deeds in respect of the same.
b} Land is taken on lease for a period of 99 years and is amortised accordingly.
¢ Pertains to leased premises acquired as part of stores expansion activities undertaken by the Group during the year.

d) The Group undertock rationalisation of its retail network and exited certain leased premises. Consequently, the related right-of-use
assets and corresponding lease liabilities pertaining to such leases were derecognised. The resultant gain arising on derecognition has

been recognised as other income.

<This space is intentionally left blonk>
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Motes to the © lidated Financial [cantinued)

&4. Goodwlll and other intangible assets

Reconciliation of carrylng amount

Product

. ill
:"::““" Domain rame Trade Name development Totalother O™ ol intangible
Partleulars Otware [internally intangible aszels assets
enerated] IE)= {A+B+L1 D) [Gl= {EHHF
i t6) ] . ® !
Gross carrying amount
Balanee ot 1 April 2024 M t 10 516 631 17 768
=
Additiony 2 - . 1315 137 - 37
Balante at 31 March 2025 4 1 pii) P L] 17 o]
—_
Additions 1 114 i15 - 15
Halanee at 31 March 2025 A4F 1 pli) B85 343 b3 S50
e

Accumulated amortisation

Balance at 1 Apdl 224 8 1 - 140 159 g 177
———

Amatligation El - - 135 145 . 145

Balance af 31 Mtaschr 2025 37 1 . 275 314 3 312
—_— ==

Aunatliaation £ - - 1 1% . 170

Balance at 31 Barch 2026 41 1 - 443 484 8 LEH
——m

Carrylng amount [neth

As at 31 March 2025 El - 1 495 514 9 523

As n1 31 March 2026 4 - 1n 445 45% E] AGE

Allocation of Goodwl [l to cash generating units:

Goadwlll acquired in a business combination and relates to Autornative CGU Bath the Automotive CGU and Cell CGU haue intangible assets under development whith are subject tomandatary annual impairment
testing in accordance with the requirements of IND A5 38,

The recoverable amount of these CGUs was based on falr value less eosts of dispazal, estimated using discounted cash flaws. The fair value measuremeant was categorlsed as a Level 3 fair value based an the inputs
in the valuation technique used,

The key assumptions used in the estimation of the recoverable amount are set out belaw. The values assig 13 the key phions repr "s asseesrment of future trends in the relevant
industries and have been bazed on historical data from both external and Internal sources
Automative Call
31March 2026 31 March 2025 31 March 3026 31 March 2025
Dlscount rate 18.24% 16.70% 22 90% 15.400
Terminal value growth rate o ¥ 5 0% d.ﬂ 5 0%

The cash flow prajections included specific estimates far five years and a terminal growih rate thereafter The terminal grewth rate was determined based on management’s estimate af the lang-term campound
annual ERTTDA growth rate, consistent with the assumptiens that a market participant would make.

Budgeted EBITDA was cstl d taking into account past experience and adjusted for as Follows:

a. Projected sales volumes for the next five years based on industry reports. This is in line with market expectations of demand for the newt five yaars

b Continuous improvernent on kechnology planned to reduce the material costs,

¢ Improvement in productivity and efficiency across manufacturing and sales planned to reduce costs,

The estimated recaverable amgunt of the £GUs excesded its carrying amount for both the Autamative segment and the Cell segment and aceordingly no impairment is recorded

EA. ntangibie assots undar devetay
Particulars As at As at
31 March 2016 31 March 2025
Balance at the beginning of the year 448 233
Additicns during the year % 310
Capitalizad during the year 1114) (135)
Impatred during the year (refer note (vlif] - 20
Exchange differences an iaticin of foreign opoanans 11 -
Balance at the end of the year 521 448
_Intangible assets under development ageing schedule a5 at 31 March 2026
Particulars Amount In intangihle assets bnder devalopment Tar a period of Total
<] Yoar 1.2 yoary 2-3 years > 1 yaars
Frojecls n progress 178 b3 7L 143 571
Tatal 178 174 71 143 571
foie assets undar devel ageing schedule as at 31 March 2025
Particulars Amount in intzngible assets under dewal, for 2 perind ol Tota|
<1 Year 1-2 yaars -3 years >3 yeant
Profecti in progress Pl ki 140 1 448
Tatal 20 ! 140 b agd

Note:
[a] As an 21 March 2026, the Group does not have any intangible assets under develepment which has excesded its cost compared to its original pfan. Further the Group does not have any intangible asscts under
development which is oyerdue except far below mentioned:

intanglita assets undar dovalopment in cverdur 35 31 31 March 2028

Particulars Ta be complated in Tatal
=1 Year 1-2 yagrs 2-dyeart >3 years

Three-wheelers . i) 3 . L]

Battery Cell 53 - - - 63

Tatal 63 226 3 - 132

As on 31 March 2025, the Graup does rat have any gible astets under I whith 15 pverdue or has esceeded its cast compared taits original plan,

{b! The Group it in the process of developing the below products-

{i] T heslers - The i ibles include expenses inturred an Lhe design and development af bvo wheelers [2W) scopters which camprises cost of manpower in development of vehicle design and engineering,
matenials and services used in testing activities, protatype tooling cost ate

(i) Soltware - The intanglbles include expenses incurred on the development of vehlicle softwares which comprises cast of manpower in development of sofbware features and cost of software licenses

B which comprises cost of it in p af call design and engineering, materials and services

[iii] Battery Cell - The intangibles include expenses incurred on the battery cell design and d
used in testing activities, pratotypes cost, ete.

[iv) Hyper-chargers - The intangibles include expenses incurred on the hyperchargers design and development which comprises cost of manpawer in development of cell design and engineering, materials and
services used in testing activities, probabypes cost, ete.

{v) Mataroytles - The intangibles include expenses incurred an the design and development of hikes which camprises cost of manpower in development of vehitle design and engineering, materials and services
used in besking activities, protatype tooling cost ete

{vi}) Three-wheelers - The intangibles include expenses inturred en the design and development of three-wheelars [3W] which comprises cost af manpower in development of vehicle design and engineering,
materials and services used in testing activities, protobype toaling eost ete,

{wiiy During the year ended March 31, 2025, the Group has TEEDSHISEH an impairment |55 of INR 20 crares in relation ta its four-wheeler develogment project. Based on both inkernal evaluatians and exeernal

assessments, management has determined that the r ini |ppment diture of INR 123 crores continues ta meet the criteria for capitalisation Thi: tangible
asselz unde e ongoing three-wheeler praject, supparted by variaus identlfied synergies
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Notes to the C lidated Financlal § [cantlnued)
7. Investments At ak Ay at
31 March 2025 31 Magch 2025
Mon-Current Investments, unguoted
Carrled at fair value through other comprehensive income
Investments in preference instruments
277,459 {31 March 2025 277,459) Serigs [ Preference Shares of StareDot Ltd, of NIS 0 10 each, fully paid-up 38 EL3
Less: Fair value changes an equity investments through OCI {381 -
- k2]
Current investments, unguoted
Measured at fair value through prodlt and loss
Investments in Mutual Funds
Mil (31 March 2025; 2,896} units of HOFC QOvernight Fund - Direct Plan - Growth Optlan ]
Wl (31 March 2025: 6,367} Kotak Overnight Fund Direct Growth Plan ]
- Fi
Aggregate amaunt of unquoted non current investments 4 28
Aggregate ameunt of unguoted cument investments - z
Apgregate amount of impairment in valug of investments
8.  Other financial assels At at Asat
31 March 2026 31 March 2025
Non-current
Unsecured, considered good
Bank Depasits {refer nate B [a)] 6 &
Security Deposits 32 57
Government incentive (refer note 8 {b]p 138 153
176 216
Current
Unseeured, considered good
Bank Deposits {refer note 2 (a) & B el 6 525
Sacurity Deposits 4 52
Government incentive {refer note 8 (b] & 300 127 410
Recelvables fram government authorities [refer note 8 {c)} 12 52
Other Receivables 17 21
238 1,100
Unsecured, considersd doubgul
Recelvables from government autharities (refer note 8 [c)) 54 52
Less: Provision an receivable from government authorities {54} {52}
Receivables towards sale of propery, plant and equipment 1 1
Less: Provision on receivables towards saie of property, plant and equipmant iL) {1
Security Deposits 2
Less: Provision on security deposits 121
Retated porties, unsecured, considered good
Reteivables from Related Parties (refer nate 8 (d) & 35) 166 263
Alr? 1,363

HNotes:
[a) Bark deposits Include restricted bank balances of INR 11 crores {31 March 20252 IMR 186 crores) The restrictions are primarily comprise amounts held a3 lien againet various facilitles availed by group
entities, including bank guarantees, nen-fund-based |etter of cradit facilities, and debt service reserves ralated ta non eanvertible debentures

[B} OET has entered into a Memorandum of Understanding (WMOU) with Gevernment of Tamil Madu and has been awarded a structured package of capltal and revenue assistance for setting up an ndustrial
project in Tamil Madu, The assistance is subject to fulfilment of the investment and ather conditions as autlined in the MOU As per the sward, investment periad was Upte March 2026 On 22 January 2025,
QET ohtained an extension of 15 years thereby extending the investment paricd upta September 2027 During the yaar ended 31 March 2023, OET had met the eligihility conditions and is reasonably
assured that the overall criterda for receiving the assistance will also be met over the time as stipulated in the award. Hence, DET has recorded a capital grant aggregating to INR 219 crores {31 March 2025:
INA 228 crores) which Ts discounted at a value of INR 151 crores (31 March 2025: INR 180 erores) and recognized as defermed grant. The tokal Income recognised under the scheme, presented either as gros
income ar as an adjustment to expenses under various heads in the consolidated statement of Profit and Loss, amounted to INR 20 crones for the year ended 31 March 2026 {31 March 2025: [NR 29 crores).

OCT has entered inte a Memaorandum of Understanding {MOU} with the Government of Tamil Magdu and has been sanctioned capital assistance amounting to INR 18 crores towards reimbursement of the
enst incurred Far certain eligible capital assets Based on the management’s assessment that there is reasonable assurance that the averall eriteria ascoelated with the grant will be completed Accardingly,
the assittance has bean recognised as a capital grant with a eorresponding credit to deferred grant in the financial statements

The Ministy of Heawy Industries {MHI) has introduced Production Linked Incentive (PLI| Scheme for Automobile and Auto Components Industry in India. Under this scheme, companies that fulfill the
investment, sales, domestic value additions and other specified conditions are entltled to revenue assistance. While the Techno Commercial Audit ls In progress for cartaln products, OET is reasanably
assured that the avarall citeria will to be met aver time, as stipulated in the scheme OET has recorded an ameunt of INR 96 crores as gther operating revenus {31 March 2025: INR 290 ¢rares] The total
grant receivable as at 31 Mareh 2026 i3 INR 96 crores {31 March 2025: INR 380 crares)

{ch pertains e ameunt receivable fram government autharities in relation to demand incentive under scheme for faster adoption of manufacturing electric vehicles.

{d) Imcludes amaunts cross charged to related parties towards reimbursement of expenses aggregating INR B7 crares {31 March 2025: INR 78 crores] It further Includes an amount of INR 79 crares (31 March
2025: INR 76 crores) tawards sale to customer far which monias are collected by Ola Financial Services Private Limitad en behalf of OET

{e} As on 31 March 2025, proceads from Initial Publle Offar (PO included in bank deposits lying in other financial assets of INR 328 crores {refer note 44].

9,  Other tax assets {net) As at At at
31 March 2026 31 March 2025

Mon-current
Tax deducted at saurce, net of advance tax and pravisions 19 23
19 fa)
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Mobes ta the C Ildated Financial {cant i)
10.  Other assets As at as at
31 March 2026 31 March 2023
Non-current
Unsecured, cansidered good
Capital advances 202 200
Baiancas with Gavernment authorities 275 49
Frepayments 17 az
A% 281
Current
Unsecured, cansidered good
Advances to employees 1 2
Advance ta suppliers* 117 B2
Balances with Government authorities B59 384
Prepayments 30 32
1807 T
*refer note 35 for related party balances,
11. Inventaries As at g at
tat lower of cost and net realisable value) 31 March 2026 31 March 2025
Raw materiale {Includes in transit INR 20 crores {FY 2024-25: INR 155 crores))* 157 460
Work-in-progress - -
Finlshed gonds" 94 300
Stock-in-trade 3 3
Apare parts 2 7
Consurmables 13 14
259 784
As at 31 March 2026, the Group has written dawn its inventory of raw materials by INR 3 erores (31 March 2025 INR 2 crores) and inventary of finished goods by INR 11 crores [31 March 2025: INR 21
crores) ta bring it down to its net realisable value.
Raw Materlals is net-off prevlsion tewards slow moving inventory of INR 1 crores (31 March 2025: INR 3 crores)
* The Group has nat eanducted physical verification af raw materials and finished goods at stores, and finished goods at twa wheeler plant as at 31 Margh 2026 Further, the Group had not conducted
physical stack count at stares and State Distribution Centars (3DCs) as at 31 Mareh 2025
For details of carrying amount of inventores pled ged as securities for barrowings, refer nate 16,
12. Trade receivables As at As at
31 March 2026 31 March 2025
Trade recalvahbles - unsecured, considered good 31 g
Trade receivahbles - cradit impaired a 4]
Tatal trade receivables Eh} g
Less: Allowance for expected credit losses 0] ]
Met trade receivables 31 ]
Of the above, trade receivables from related parties are as below:
Trade receivables due from related partles [refer note 25] in 5
Less: Allowante for expected redit |osses -
Met trade receivables 30 )
Yrade teexivables 3pcing secheduis 3s at 33 March 2026
Particulars Outstanding for Pollowing periods from date of the transaction Tatal
Notdue <1 year 12 years 2-3 years >3 years
Undizputed Trada recaivables — considered good - 25 1 1 4 31
Undisputed Trade Receivables — ¢redit imoaired - i] "]
Erois trade receivables - 25 1 1 4 a1
Altowance for exnected credit losses - 1] 1]}
Met tradz recehables - 5 1 b 4 3
Trade receivables ageing schedule as at 31 March 2025
Particulars Quutanding for judiowlng periods from date of Ihe transaction Tatal
Not due <1year 1-X years 2-1 years » 3 ysars
Undisputed Trade receivables — consldered good - 4 1 4 1] 9
Undisputed Trade Receivables — credit Imoaired - - - - 1] 1]
Gross trade receivables - 4 1 4 1] a
Allewance for exoected credit losses - - - - {0} IOJ
Het trade receivabies - 4 1 4 1] 2
13. cashand bank balances As at As at
31 March 2025 31 March 2025
Cash ond cash equivalents
Cash in hand [+ i}
Balances with banks
-in current aocounts 54 94
- in depesit accounts fwith original maturity of less than 3 months) 3E2 245
421 339
Ozher bank blonces
-Earmarked deposite with banks {refer note 13 {a]} B33 755
-In deposlt accounts [with ariginal maturity of more than three menths but dess than bwelve months) 288 2,432
1.121 3,177

{a) Restricted bank halances amounting to IMR 833 crores {31 March 2025: INR 755 croges) primarity comprise ameounts held as lien against various facilities availed by proup entities, including owerdraft
facilitizs and bank guaramtees availed by the subsidiary OET, non-fund-based l=tter of credit facilities, working capital rargin requirements, and debt service resarves amaunt, along with balanges garmarked
for securing Expart Promation Capital Goods (EPCG) [leenses

{b} As on 31 March 2026, proceeds From Initial Public Offer [IPQ) incfuded in current accounts of IMR 21 crores (31 March 2025: INR 42 crores), in deposit accaunts (with erlginal maturity of less than 3
months) of INR 353 crares (31 March 2025: INR 110 eroras) and in deposit accounts fwith ariginal maturity of more than three manths but lets than twelve manths] of INR 251 erores (31 March 2025 1NR
2,237 erores] and Earmarked deposits with banks of INR 497 crores {31 March 2025: Nil) {refer nate 44]



Ola Electric Mobility Limlted
IR L7A599KAZ01 FPLOODEELS
All amaunts are In INR Crores unless otherwise stated

Hotes ba the Conselidabed Financial feontinued)
14.  share Capital
148 Equlnl share capital and Instrumments entirely squlny In nature - As at As at
|sarily Convertible Prel: Shares [CCPS] 31 March 2026 31 March 2025
Authorised
4,796,625,443 (31 March 2025: 4,796,526,443) Ordinary Equity Shares of % 10 each 4,797 4,797
Nil (31 March 2025: Nilj Class & Equlty Shares of INR 10 each - -
438,162,753 {31 March 2025: 438,162,753} Series A Compulsorily Convertible Preference Sharas of T 10 each 433 438
142,544,369 {31 March 2045: 142,544,259} Serigs A1 Compulsorly Convertible Preferende Shares of ¥ 10 each 143 143
247,075,656 {31 March 2025; B47,075,656) Series B Compulsorily Convertible Preference Shares of % 10 each 847 847
45,044,769 (31 March 2025: 45,004,769} Series C1 Compulsorlly Convertible Preference Shares of T 10 each 45 45
240,823,765 {31 March 2035: 240,823, TE5) Series £ G v Convertible F Shares of % 10 each 241 a1
150,400,000 {31 March 2025 150,000,000 Series O Com pnlsunly Camnemble Prele rence Shares of % 10 each 150 150
1.658,222,230 [31 March 2025 ; 1,6508,222,230) Sedles EC & Fref: Shares of $10 eath 1,658 LEak
il [31 March 2025; Mil} unclassified Shares of INR 10 each z
4,312 8,319
Equity shares of INR 1 each issued, subscribad and fully paid-up
4,410,£25,885 [31 March 2025 : 4,410,329,885) QrdInary Equity Shares of % 14 each 4,411 4,111
4411 4411
a. Reconciliation of shares outsim nding at the beginning and st Lhe ¢nd of reperrting peniod
i. Equity shares af [NR 10 sach, Fully paid-up As at 31 March 2026 As at 31 March 2025
Number of shares Anoun Hymbaer cf shares ATrount
Ordinary Equity Shares
At the caommencement of the vear 4,410,829, 885 4,411 1,955,449,972 1,955
Shares |ssued on converslon of CCPS [refer note biii] below) 1,73L,622,286 1,732
Shares lssued during the year . . 123,757,627 724
At the end of the year 4,410.825 885 5,411 4310829, 045 4,415
ii. Compulsorily Convertible Preference Shares of IR 10 A& at 31 March 2026 A at 31 March 2025
each, fully pald-up Humbee of sharee Atrigunr Mumbier of shares Amaunt
At the commensement of the year- Series A 43,162,753 438
At the cammencement of the vear- Series AL 142,544,267 143
Al the commencement of the year- Saries B 847,075,656 BaT
Al the commencement of the year- Series £1 45 M, 76 a5
Al the commencement of the year- Sefles © 230,339,600 240
At the commencement of the year- Series D 96,923 809 7
Al the commencement of the year- Sares E 1,163,624,001 1.163
Less: Converted to equity share capital during the year |refer note biii] belaw) §2.973,319,947] {2,573}
At the and of the year - - - -
b Rights, pi and hed to:
BF  Cquiry shares of iR 10 each
The Company has onby one class of equity shares having a par value of INR 10 per share Each halder of equity is entitled to one vote per share Dividends [including proposed if any, are declared and paid or
proposed in Indian rupees. The dividend proposed if any by the Board of Glrectars is subject to the appraval of the sharehalders in the ensulng Anneal General Meetlng
On winding up of the Company, the halders of equity shares, subject to the provisions of articles of association of the Company, will be entitled to receive the residual assets of the Company, remaining after distrlaution of
all preferential amaunts, if any In proportion te the number of equity shares held,
bii] G iy € Pref: Shares of IR 16 eoch

The Board af Directors of the Company vide its mesting hatd on 15 June 2024 had approved for the conversion of 2,97,33,19,947 Compulsory Cunvertible Preference Shares (Seriet A, Series A1, Series B, Series C, Series C1,
Series [ & Serigs E), each with value of INR 10 to 1,73,16,22,286 Equity Shares with a par value of INR 10 each, The shareholders of the Company at their meeting held on 17 June 2024 had appreved for the conversion of
2,97,33,19,247 Compulsory Cunwrhble Prehmncz Shares [Series &, Series A1, Series B, Serles C, Serles €1, Series U B Series E], each with value of INR 10 ta 1,73,16,22, 286 Equity Shares with a par value of INR 10 each, out
of which 1,54,55,37,263 C C F Shares (Series €, C1, D, and EJ, mach with value of INR 10 were canverted inta 43,64,16,377 Equlty Shares with a par valus of INA 10 each and balance
142,77 32,678 Compulsory Convertible Prefarence Shares |Series &, Series Al and Serles B, 2ach with value of INR L0 were converted Into 129,52,05,309 Eguity Shares with a par value of INR 10 each as on on 19 July 2024

€ Share based gayments

Terms attached to stack cpbons granted wo employ

's share-based payment phan.

lin note 41 an Emp

d, Particulars of Equity stmrehelders helding more than 5%

As at 31 March 2026

As at 31 March 2025

of shares Humber of shares Pereenlaje Humber of shares Pereanlagn
Equity shares of INR 10 each, fully paid-up

rdinary Equity Shares

Bhawizh Aggarwal 1,227,499,575 27 83X 1,323,960,029 an ek
DEM Employees Welfars Trust™ 209,727,610 4 75% 232,264,916 5.27%
SWF Il dstrich [DE) LLC 585,120,650 12.45% TAB,567.179 17.82%

*Although percentage of holding is less than 5% In some of periads reparted above, the number of shares and percentage holding have bean disciosed For comparison purpose

The Group has not dene any buyback of shares in any of the preceding five years-

The Group had istued 1,955,439,944 bonus shares in the ratio of 1,94,908.1 i.e 194,998 bonus shares of [MR 10 each for every fully paid-up equity shares and compulsary converted preference shares {CCPS| held on 23
December 2021 [record date}

B Dietails of ordinary equlibty shares held by the Pramater

Asat 31 March 2026

Pramoter Name Mo, of shares as at 1 April 2025 | Change during the year Mo, of shares as at 31 March % of tatal shares % change during the
2026 wEar

Bhavish fggarwal 1.323,960,01% (36,460,454 1,227,489.575 27 B3%i -2 1%

As at 31 March 2025

Pramoter Mame Mo. of shares as at 1 April 2024 |Change during the year Mo. of shares as at 21 March % of tota] sharss % change during the
2025 year

Bhavich Aggarwal 1,361,375,240 (37.915,211] 1,323,960,029 30,02 % -39 63%)

h. QEM Employee Welfare Trust holds 208,727,610 equity shares [31 March 2025 232,264,916] of the Company far the purpose of issuanee of equity shares to the holders of employee stock options under Lhe share basad
payment plan "Employees’ Equity Linked Incentive Plan 2019"
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Mates te the Congolld Financial feontinued)

14

Share Capital {continued)|

148

Other equily A5 at Bt at
31 March 2026 31 March 2025

-8

e

-

Itema af other compenents of equity

Opening balanse . 127y
Conversion of Compulsoly convertible preference shases - 27
Closing balance {2} - -

Resarves ond Syrpfuy
Securftles premium

pening balance B,8%9 013

Exercise of share optigns [refer note 41) 105 121

Addltion during the year [refer Note 144) . 3,776

Transaction costs om [s5ue share capital . (159}
Employee dlscount on issue of equlty shares . 1

[« ion af ily o ible pref shares [refer note 14a{BNilK - 1.241

Closing balanee 7.003 5,859

Share options outstanding account

penlng balance 11 254

Exerclse of share optians (refer note 41) 1Las) 121l
Share based payments expenses {refar note 41} 56 LY

Closing batance 125 174

Retained eamings

Cpening balance 16,347} (4,058)
Loss For the year {1,833} 12,276)
Fe-measuremeant gain on defined benelit plans 3 12
Conversion of campulsarily canvertible preference shares (refer note 144b](ii}) [f&i]
Closing balangs (8,174} iE347)
Tatal reserves and surplus (B} [1.04 51 ?;L
Iwams ol other eomprehig milve income
diff; on the financial ol forelgn

Opening balance 3 1
Exchange differencas on translation 17 5
Elosing balance I3 [

Equity instruments through OC1

Dpenlag balance - -
Fair value changes 138} -

Claalng balance {38} -
Total ltems of other comprehensive incame (C] {15| &
Tatal ather equity [A+-+C] um| 2

Mature and purposc of other resenses
[¥) S=curities Premium: Securitias premlum |s used to record the pramium on issue of shares, it is utilised in accordance with the provisions of the Companies Act, 2013,

[l Cther components of aquity: Other companents of equiry represents d [ af ¢ ily € ible preference shares an the date of issuance of such preference shares and it has been transferred to

retained sarnings post conversion of CCF5 inte equlty shares

{il1} Share Optons Outstanding Aveount: The Group has established equity-settled share-based payment plan for certain employees of the Sroup The fair value of the equity-settled share based payment transactions is
lsed in C: lidaked of Prafit and Lass with comesponding credit to Emplayee Sbock options oulstanding Account

[iw) Retained Earnings: Retained earnings are the profirs / {losses] that the Group has made till date, less any transfers bo general reserve, dividends or ather distributions paid ta sharehaolders Retained eamings includes re-
measurement lnss / {gain) an defined benafit plans, net of taxes that will not be reclassified to Consolidated Statement of Profit and Loss, Aetained earnings is a free reserve available te the Group and eligible far distribution
ta shareholders

[v] Enchange diferences an translating the financial of forefgn ioms: This comprise of all exchange differences arising from translation of financial statements of foreign aperations,

{vi] Equity instruments through O¢l: The proup has elected to recognise changes in the fair value of certain Investments In equity Instruments in other comprehensive income. These thanges are accumulated within the
FWOE| equity Investments within equity. The group transfers amounts there fram to retained earnings when the relevant equity instruments are derecognised

<This spgee ie intentionatly taf hlantz
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Moles to the G lidated Financlal [conti ]
15. Lease liabilities Asat Asat
3L March 2026 31 March 2025
Mon-current
Lease liabilities [refer note 37) 173 a3
173 313
Current
Lease liahilltles [refer note 27] 114 200
114 200
—
16. Borrowings As at Asat
31 March 2026 31 March 2025
Non-current
Secured
Term Loan from Bank [refer note 16 {i) {a) & (b)) 1,188 1,334
Mon convertible debentures (refer note 16 {i) (cl) . 330
1.1.2 1724
Current
Unsectred
Loan from refoted party
Loan repayable on demand {refer note 16 (g {d) & 35) 1] [
Secured
Working capital demand loan {refer nate 16 (i) {=)} 225 708
Buyer's Credit {rafer note 16 (i) () - 23
Curfent maturities of non current borrewings {refer note 1640 {a)) 409 75
Bank Overdraft {refer note 16 (i) (g)] 333 7T
Mon caonvertlble debentures {refer nate 16 (i) {c]) 321 236

0}

128 1319

Terms and repayment schedule

) 0la Electric Technologies Private Limited (DET) has availed a long term lgan {inclusive of letter of credit facllity sanctioned amount INR 750 crares) from Bark of Baroda and Indian Bank for a tenure of ten
years at an Interest rata of 12 00% pa {fe tpread [3 0%} over - 1 - Year MCLR plus strategic premium (0.25%)] (31 March 2035 Interest rate ol 1010% p a {ie spread [0 £53) aver - 1 - Year MCLR plus
strategic premium {0 253}, repayable ever 30 structured quarterly installments on the dates falling immed|ately after the moratorium period i e 31 December 2025 and the installments would be ending
an 31 Mareh 2021 For the year ended 31 tdarch 2026, these borrowings of OFT were subject te financial covenant clauses requiring maintenance of specified financial ratias OET did not comply with certain
covenant requirements as at the reporting date and accordingly, the total autstanding amount of stch borrewings as at 31 March 2026 amounted to INA 409 crares {31 March 2025: INR 652 crores) has been
classified as current maturities of non-current barrcwings

b} Ola Cell Technologias Private Limited (OCT) has avalled a long term loan (sanctioned amaount # 1,910 creres} from State Bank of India (SBI), Indfan Bank and EXIM Bank for a tenure of 11 years which |5 for
door ta doar peried from zers date {2ero date - 31st January 2023) at an interest rate of 10 80% pa i e spread (2.35%}) gver - 6- Manth MCLR an the date of Sanction letter The lsan Is repayable after the
moratorlum period, over 30 structured quarterly Installments fram 30 June 2026 which s renegotiated to 30 June 2027

Effective Interest rate far S8I, Indian Bank, EXIM Bank long term loan facility as at 31 March 2026 - 1155% p a {31 March 2025:12 23% p a)

c} Mon convertible debentures:

EvelutionX Debt Cepital Indfa Fund 1 |"EvelutignX fund™) andfor its affilia

The Holding Company has raised INR 410 crores by way af issuing 41,000 Redeemakle Nan-Convertible Debentures {NCDs) at the face value of INR 1,00,000 gach from EvolutionX Fund by paying upfront fees
of 1 5% af Facility amaunt for a tenure of 38 months at an intzrest rate of 13% p 3 on 21 March 2024 {date of drawdewn} and is required to pay additional interest of 1 35%, in caze market capitalisatian of
the Company falls below threshold agreed in the debenture trust deed

A per the original agreement repayment structure for the Debentures issued were as follows:
-30% payahble 36 months from the date of drawdown
-25% payable 30 months fram the date of dawdown
-20% peyable 24 months fram the date of drawdown
-15% payable 18 months from the date of drawdown
-10% payable 12 months fram the date of drawdown

As per the repayment structure the debentura is repayahle by 22 March 2027 During the year the Company has breached certain conditiens of the debenture trust deed and subsequent to the year end the
Company has abrained waiver from the debenture holders and debenture trustess in relation ta this breaches &s per the walver letier obtaired, the Company is expected to repay these debentures In line
with the conditions and timellnes speclfied therzin, which cannot be extended beyond 17 July 2026.

The Holding Campany has t pay redemptlan premium af 3% on Facility amaunt as per above mentioned repayment schedule

Skride Vet Fund 3 (“Syriges Fund" or its affiliates;
The Company has ralsed INR 100 Crores by way of issuing 10,000 Redeemable Nen-Convertible Debentures{NCDs) at the face value of INR 1,00,000 each From Strides Fund by paying upfront fees of 1% of
facllity amount far a kenure of 30 months at an interest rate of 13% p.a on 15 May 2024 {date of drawdown)

The repayment structure for the Debentures issued ls as fallows:
-20% payahble from 30 months from the date of drawdown
-15% payable from 27 months from the date of drawdown
-15% payahble from 24 months from the date of drawdown
-15% payable from 21 months from the date of drawdown
-15% payahble from 18 months from the date of drawdown
-108% payable from 15 months from the date of drawdown
-10% payahble fram 12 months from the date af drawdown

The Halding Company has to pay redemption premium of 1 5% gn facility amount as per above mentioned repayment schedule.

Alteria Capltat india Fund ems | and/er Alteria Capital Fund 11f- Al"al Fund”):
The Company has raised IMR 100 Crares by way of issuing 10,000 Redeemable Non-Convertible Debentures(NCDs) at the face value of INR 1,080,000 each from Alteria Fund by paying upfrent fees of 1% of
facility amount For a tenure of 30 months at an Interest rabe af 13 0% p a on 24 June 2024 {date of drawdown}

The repayment structure for the Debentures [ssued by equal quarterly Instalments commencing from D1 July 2025
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Motes to the C Ird; Finandal {conti 1)
16. Borrowings (continued)

(i)

<] Man convertible debentures: [continued)

Debenture Redemption Reserve:

In aceordance with Section 71 of the Campanies Act, 2013, the Holding Company |s required to create debenture redemptlon reserve amaunting to 25% of the valus of Redeamable debentures out of profits
of the Holding Company However, during the year ended 31 March 2026 and year ended 31 March 2025, the Holding Campany has nat made any profits during the year, hente na amount has been
transferred ta the Debenture Redemptlion Reserve

d) Ola Eleciric Mability Inc, USA has availed a shart term loan from Qla USA Inc at an interest rate af 7.44% pa (21 Mareh 2025: 8 40% p a | - spread {3%) over 1 year Secured Cwernight Financing Rate
(SOFR} of O 05%. Interest ls payable an half yearly basis as an 30 September and 31 Mareh (due date] Additional Interest of 1% is payable if interest is not paid within 15 days of due date till the date of
artual payment. The lean is repayable an demand

e} GFT has avalled short term cradit facilities in the farm of working capital demand loan and bank overdraft ta meet the working capital requirements of the Group The warking capital demand lean carries
an interest at the rate of B 608 p a to 1205% pa (31 March 2025 : & 209 to 10 609% p a.} and bank over draft carries an interest at the rate of 6 95% p.a to 9 20% p a.{31 March 2025: 9.10% 10 9.25% pa )
[refer nate {{iv} & (v} below) These are repayable on demand.

f} In relatlan to the Buyer's credit, the ameunt represents bills discountad by OET against letter of eredit facillty, This amount is repayable by 28 days. Interest rate {bill discounting rate}: 1M SOFR plus 45hps

The term |pan and buyer's credit cbligations are secured by

A. Loans availed by Ola Electric Technologies Private Limited- INR 409 crores (31 March 2025: INR €62 crares):

(4] First excluslve charge by way of martgage aver the lease hold rights of the greenfield project land Incated at SIPCOT Industrial Area, Krishnagiri, Tamil Nadu (hersinalter referred to as ‘Praject’} and
building thereon in the books of OET;

th) First pari passu charge and hypothecatlen over all movable and immevable/fixed properties and assets, including plant and machinery, machinery spares, tools and accessaries, furniture, fixtures,
vehicles and all ether movable and fived assets of GET in relation ta the Project {including all capitalized expenditura], present and future;

tc) Second pari passu charge and hypathecation over all the Current Assets including but not limited to book debts, operating cash flows, receivables, commissions, revenues of whatsoaver natuce and
wherever ansing, present and future pertaining to the Project, of GET;

td) Flrst pari passu charge and hypothecatlan aver aill bank accounts of OET pertaining ta the Project, both present and future, including but not fimited to the Debt Service Raserve Accounts, the Escrow
Account and any sub accounts thereunder and all rights, title, interest, benefit, claims and demands whatsoever of OET in, to, under and in respect of all such bank accounts of QET pertaining to the Project,
wherevar malntalned and all guarantees, l=tters of credit or ather securilies agalnst which withdrawals from the said bank accounts have been permitted to be made;

{2} first pari passu chargs by way of hypathecation offover all rights, tithes, interests, benefits, claims and dermands whatseever of OET [both present and future] In, to and under:

{i’ all the Praject Docurnents fer the Project, duly acknowledged and consented to by the relevant counter-parties to such Project Documents (if required in terms thersafl};

{ii} all clearances relating to the Projed;

{iii] any puarantees, including eontracter guarantees [if any), liguidated damages, letters of credit or performance bonds indemnities or any other security that may he provided by any counter-party under
any Project document in favour of OET fincluding any lekter of credit for covering payments for ayerage monthly billing, present and future; and

{iv] all Insurance Contracts {Including Lass Praceeds) procured by OET or procured by any of Its contractors favoring OET far the Project, all as amendad, varied or supplemented fram time ta time, present

and future;

[} An irrevacable and unconditional corperate guarantes From the Guaranter {Holding Company, Qla Eleciric Mobility Limited far the purpose of repaymenl/payment of Secured Chligatians till the Final
Settlarment Date, in favaur of the Security Trustee {acting for the benefit of the Lenders}, in a form and substance satisfactory to the lenders/facility agent

[e] First pari passur lien over the bank account of OET in which the funds required ta service the interest during meratorium period have been kept

B. Lyans availed by Cla Cell Technologies Private Limited- INR 1,217 crores (31 March 2025: INR 837 crores):

{a) first ranking pari passu charge {with 20 GWh Facility Lenders) by way of mortgage on the entire immovable assets af the OCT (Barrower}, bath present and future, including mortgage of leasehold rights
on the Mergaged Land

(b} first ranking pari passu charge [with 20 GWh Facllity Lenders) by way of hypothecation of entire mavable assets of the Borrower, both present and future, including mavabla plant and machlneries,
spares, tools and accessories, furniture, fintures, vehicles, and all other movable properties of whatsoever nature

(<) First ranking pari passu charge twith 5 GWh Facility Lenders] by way of hypothecation on the entire cash flow in 5 Giwh (grass 5 3 GWh) green-field praject (Gigafactory] for manufacturing Advanced
Chemlstry Cell [ACC) battary for Electrical Vehicle at Krishnagiri, Tamilnadu {The Project)

(d} First ranking pari passu charge {with § GWh Facillty Lenders) by way of hypothecation on TRA {and all amounts deposited therein] of the Project and all other accounts whether ngw or in futurs, to be
used far routing detn and equity proceeds during Canstructian Period of the Project and revenue proceeds past COD

(e} first ranking pari passu change {with 5 GWh Facility Lenders) by way of hypothecation on DSRA maintained/ta be maintained for debt servicing af the Project

[l first ranking pari passu charge / assignment fwith 20 Gwh Facility Landers] on all the intarglble assets of the Borrgwer, including but not fimited te goodwill and uncalled capital, intellectual property,
both present and future, to the extent assignable / chargeable.

{g) first ranking pari passu charge {with 20 Gwh Facility Lenders) by way of assignment or creation of Security Interest in all the rights, titles, interests, benefits, bonds, Clearances, Insurance Contracts,
Insurance Praceeds, perfarmance g . claims wh of the Borrower wnder the Project Documents to the extent assignable

{hy Mrst ranking pari passu charge {with other Rupee Lenders of the Project) by way of pledge of the Pledged Securities and a non-disposal undertaking of the residual 45% of Equity Shares infused by the
Promaoter inta the Barrower by way of funding of Prometer Contribution, in each case, until Pledge Release Date.

{i) secand ranking pari passu charge [with 20 GWh Facillty Lenders) on the current assets of OCT Provided that first ranking pari passu charge by way OF hypethecation on all Borrawer's eurrent assets of the
Project, both present and futura ta be ereated in favor of the Working Capital Lenders

{i] and an unconditional and irrevocable Corperate Guarantes by the Pramaoter {Cla Electric Mability Limited)

|iii} The debentures are secured by:

EvolutionX Fund- INR 226 ¢rores (31 March 2025: INR 369 Crores)

{a} first ranking pari passu fixed charge, an all its rights, title, interest, benefit, clalms and demands whatsoever (both prescnt and future) over the Fixed Assets;

{b) first ranking pari passu fixed charge, on all rights, titls, Intersst, benefits, claims and demands whatsaever {both present and future) of the Company in, to, under and in respect of the Charged Accaunts
Assets;

{c) first ranking pari passu floating charge, on all its rights, Litle, Interest, benefit, claims and demands whatscever {bath present and future} over the Current Assets; and

td) first ranking pari passu fixed charge, on all its rights, title, interest, benefit, claims and demands whatsoever {both present and future} aver the Intellectual Property Assets.

{#) Past Listing. a share ptedge and Non disposal undertaking {NDU] + Power of Attornay [POA] by the OEM in OET as speifled below:

Halding Company Market Capitalisation Pledge of OET | NDU+PoA of
EUSO Mllland QET
>5.500 5.00% 0 00%
5,000-5,5(H) 5 00% 0.00%
4,000-5,000 5.00% 0.00%
3,500-4,000 5005 071%
3,000-3,500 5.00% 1.67%
2,500-3,000 5.00% 3 0%
<3,000 Eacly Redemption Event
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16.
{iii)

(v}

)

i)

Barrowings (continued)
The debentures are secured by: jcontinued)

Strides Fund- IMR 50 crores (31 March 2025: INR 100 crores)

{a) first ranking parl passu flxed charge, on all its rights, title, interest, benefit, claims and demands whatsaever [hath present and future] over the Fixed Assets;

{6 First ranking pari passu fived charge, on all rights, title, interest, benefits, claims and demands whatseever (both present and future] of the Company in, ko, under and [n respact of the Charged Accounts
Assels;

{c] first ranking pari passu floating charge, on all its rights, title, interest, benefit, claims and demands whatsoever (both present and foture] over the Current Assets; and

{d] first ranking pari passu fized charge, on all its rights, title, interest, beneflt, elaims and demands whatsoever {both present and future) over the Intellectual Praperty Assets

{2] 10% of the investment amount to be maintained with the Strides fund as DERA which will be released at the end of tenor.

Alteria Fund- INR 43 crores {31 March 2025: INR 100 crores]

First ranking pari-passu charge on Company's exlsting, future, fised, nen-current and current assets, including any and all Intellectual Property and the Intellectual Praperty Rights with respect 1o these
movables present and Future, accounts, cash flows, receivables, book debts, revenues, equipment, inventory, contract rights ar rights to payment of money, teases, license agreements, franchise
agreements, goodwill, uncalled capital, general Intangibles, documents, Instruments {Including any promissary notes), chattel papar fwhether tangitile or slectranic), cash, depaslt accounts, lixtures, letters
of credit rights (whether or nat the letter of credit is evidenced by a writing), securities, and all other investment property, supparting obligations, and financlal assets, whether now awned or hersafier
atnulred, whether installed ar not and whether new lying loose or in cases or held by any party to the order or disposition of the Company, Including in the caurse of transits, whether in ship er [and as
enlisted below, and all Company's boaks relating to the foregoing, and any and all claims, rights and interests in any of the above and all substitutions for, additions, attachments, accessorles, accessions and
improvements te and replacements, products, proceeds and insurance proceeds of any or all of the foregoing.

Working capital demand loan are securad by:

A.¥es Bank - INR 75 crores (31 March 2025: INR 145 crores)

{a} First pari-passu charge on present and future current assets

{b} Fixed Deposit mangin of 10% of the sanclioned amaunt.

{c] Corporate Guarantes of the Guaranter {Haolding Company, CHa Electric Mobility Limited)-

[d} Second pari passu charge gn the leass hald rights of the project land lecated In SIPCOT Industrial area, Krishnagiei, Tamil nadu.

[e] Secand pari passu change on all movable and immavable plant and machinery (both presernt and future] of the Ola Electrie Technalogies Private Limited [including all capitalised expenditure] in relatian ta
the project

B. Axis Bank - INR 150 crores (31 March 2025: INR 150 crores)

[a) First parl-passu charge on current assets and Secand pari passu charge on all movable/ immovable fixed assets and second pari passu charge way of martgage over the lease hold rights of the project land
of Ola Electric Technologies Private Limited {subsidiary).

[b} Cash margin of 25% Fined Deposit for & tenor to be equal to or greater than facility tenor

fc] Corporate Guarantee of the Guarantor {Holding Company, Cla Electric Mobility Limited)

C. Bank of Barcda- Mil {31 March 2025: INR 413 crores)

{a) First pari passu charge on the current assets of Cla Electric Technologies Private Limited {subsidiary) including receivables (bath present and future]

{b} Secand parl passu charge on the lease hold rights of the preject land of Ola Electric Technologies Private Limited {subsidiary} located in SIPCOT Industrial area, Krishnagir, Tamil nadu

{r) Seennd pari passu charge on all movable and Immovable plant and machinery (both present and future) of Dla Electric Technologles Private Limited {including all capitalised expenditure] in relatlan ta the
project

[d} Corporate Guarantee of the Guarantor [Holding Company, Ola Electric Mability Limited)

Bank owvardraft are secured by:-

A. Axis Bank - T 184 crares {31 March 2025: % 277 crares)

[a) Fixed Deposits from Holding Campany, Ola Electric Mobllity Limited, with bank's lien nated thereon
{b} Carporate Guarantee of the Guarantar [Holding Company, Ola Eleciric Mobility Limited]

B. ¥Yes Bank - T 149 crores (31 March 2025: NIl|
{3} Fixed Deposit margin of 105% of the sanctioned amaunt

Buyer's credit from Bank of Baroda is secured by:-
{a] Fixed Depozit margin of 10% of the sanctfoned amount.
{b} Carparate Guarantee of the Guarantor [Holding Company, Ula Electric Mobility Limited}

17.

Pravisions As at As at
31 March 2026 31 March 2025

HNon-current
Fravision for employee benefits
Pravislen for gratuity {refer note 34) 13 11
Other Provisions
Pravislen for warranties® &3 1B0
73 191

Current
Pravision for employee benefits
Pravision for gratuity {refer note 34) 2 1
Provision for compensated absences {rafer note 34) 1n 13
Crher Provisions

Provision for warranties* 105 160
117 174

Movement of Frovision for Warranties* As at Asat
31 March 20256 31 March 2025
Balance at the beginning of the year a0 159
Pravizian made during the year 54 555
Reversed during the year - {5}
Utllised during the year 12311 {369
Balgnce at the and of Lhe year 16R 340

* A provision is created far expected warranty claims In respect of products sold during the period on the basis of technical evaluation, internal test results, studies and nent estimate reg; £
Faflure trends of products and cost of reciification ar raplacernent
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Maotes to the C | Financial ¢
1B. Trade payables s at Asal
31 march 2026 31 March 2iRs
Total Outstanding dues of micra enterprises and small enterprises (refer note 38} 116 142
Total Cutstanding dues of creditars other than micra enterprises and small enterprises™ 563 309
519 &
* Trade payables includes payable to related parties {refer note 35]
undisputed trade payables ageing from due date of payment as at 31 March 2026
[s] ing for following parinds from the due date of payment
Particulars Not dus < 1y=ar J-2years -1 years > 3 years Totzl
Dues to micre and small enterprises 26 B 7 3 - 116
Dues to Creditors other than micro and small enterprises as 216 5 2 - ang
Tatal 111 195 12 5 - 423
Acrrued expenses 255
875

Undisputed trade payables ageing from due date of paymant a5 at 31 March 2025

Dutstanding for following periods from the due date of pary

Particulars Mot due <lyear  1-Z years 2-3 years =3 years Tatal
Dues to micro and small enterprises 4 85 3 . - 142
Gues to Creditars athar than micrn and smail antesprises 162 1390 2 - 354
Tatal 208 285 5 - - LEi]
Accrued expenses 455
g51
19. Other financial liabilities As at Asat
31 March 2026 31 March 2015
Current

Fayabie to related parties [refer note 3548 a1g 380
Creditars for capital goods #4 130 182

Accruad salories and benefirs i 57

Refund obligation towards customers* 11 11

Forward contracts a 1

Mher payables 10 12

530 k]

# Includes purchase consideration payable on account of business acquired from Ola Fleet Technologies Private Limited of INR 72 Crares {31 March 2025; MR 108 Crores) and amegunt cross charged by
related parties towards relmbursement of expenses

¥ Includes amount payahle to micro enterprise and small enterprise INR 20 crores (31 March 2025: [NR 22 crores)

* Prior to 31 March 2023, the Company, Ola Elesiric Mobllity Limited (‘OEM') was selling the off-board chamgers of Ola scooters separately as an accessery Effective 31 March 2023, the Company's wholly-
owned subsldlary, Dia Electric Technalagies Private Limited ['OET') has included the off-board chargers to be sold as part of the scooters

pased on various discusslans, OET on its own volitian has declded to reimburse the price of the off-board chargers aggregating to around INR 145 croras (31 March 2025: INR 145 crores), to all eligible
customers who had bought the same as an accessory at the time of purchasing the Gla seooters frern Inception The total amaunt payable towards reimbursement to customers as pn 31 March 2026 is INR
11 crores (31 tdarch 2025 INR 11 crores)

since the off-boand changers were sold by OEM, the refund chligation towards sale of off-board chargers ta the eligible custamers has been created in CEM with a carresponding receivahble from OET as OET
has agreed to reimburse these amounts

20. Orcher |[abilities Afat Aa at
31 March 2026 31 March 2025
Non-current
Deferred Grant* A3 91
Defarred revenue 65 59
154 15_5‘0_
Current
Statutary llabilities 9 27
Deferred Grant*® 14 13
Deferred revenue 34 22
Unearned revenue 32 123
Advanee received from custemers 32 75
i 266

* In relation to Tamil Nadu state incentive, refer note 8[b}- ather financlal assets

<This space is intentionatly teft blank=
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Nates to the C lidated Financfal 5 ts {continued|
21. Revenue from operations For the year ended Faor the year ended
31 March 2026 31 March 2025
Revenue fram cantracts with customers
Sale of Finished Products {refer note &) 1,899 3,803
Sale of Traded Goods 73 a7
Sale of services B9 18
2,061 2,598
Other operating revenus
Government incentlve [refer note BJ 96 390
Vendor handling charges 48 ag
Subseription income 26 13
5ale of Scrap 11 31
Extended warranty services 10 o
Qther revenus 1 1
192 SL
Total revenue fram operaticns 2,253 4,514

[ During the year ended 31 March 2026, the Minlstry of Heavy Indusiries pursuant to Notificstion Na. 1[1)/2024-AE| (28077} dated 29 October 2025 have pravided an exiension Lo the
companies ta file its past unclaimed amount within a specified period. Pursuant to this, the Company has received and has recognized a revenue of IMR 18 crares with respecl to EMP5-
2024 and PM E-DRIVE schemes related to previcus year which was not recognized earlier due o various operational reasons.

{B} In relation to Government incentive, refer note B(b)- other flnancial assets and refer note 30

Detail of revenue from contracts with cusiomers
{i} 5ale of producls {finished goods and traded goods)
Finushed good;
Wehicles
Software

Traded goods
Spare parts
Arcessories

{il) 5ale of servires

Commission income
Onher services

a) Disaggregated i ion

1,848 3,853
51 -
&5 73
2 14
1,972 3,980
B4 -
25 13
8 1
1,061 3,998

For the year ended
31 March 2025

For the year ended
31 March 2025

Revenue by geography

India 2,061 3,998
(nher Countries - -
2,061 3,998
b] Contracl balances
Asat As at
31 March 2026 31 March 2025
Trade receivables (refer note 12) a1 a
Cantract liabillties
Deferred revenue {refer note 20) o9 51
Uneamed revenue {refer note 20} 32 123
Advance received from customers {refer note 20§ 32 76
¢} Recondliation of r recognised with cantract price
Far the year ended For the year ended
31 March 2026 31 March 2025
Revenue as per contracted price 2,043 3,908
Adjustments for:
EMF5-2024 and FM E-DRIVE schemes {refer nate 2144 18 -
Taotal Revenue from contracls with custnmers 2,061 3,998

{d] R recognised in the helow i periad out of the closing balance of the i ly preceding finandal peripd.
For the year ended For the year ended
31 March 2076 31 March 2125
Contrac liakilities
Deferred revenue 21 o
Unearned Revenus 121 175
Advance recelved from customers 63 184
205 359
[e) Timing of recagnition
For the year ended Far the year andad
31 March 2026 31 March 2025
Products and services transferred at a point in time 2,217 4,498
services transferred cver time 25 18
2,253 4,514
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22. Otherincome

For the year ended

For the year ended

31 March 2026 31 March 2025
Interest incame under the effeclive inkerest methad on financial assets rarred at amorlised cost
Bank depasits 151 249
Security depasit & 4
Financial asset [Government grant)*® | 10
Income on financial assets carred at fafr value through profit orloss
Net galn on disposal of mutual fund units a 1
Qrher non-operating income
Prevision na longer required wrinien back - 16
Net exchange gain on foreign exchange fluctuations, net 1 -
Government incentive® 21 26
Cammission [neama - 108
ain on Derecognitlon of leases 17 2
Miscellaneous income 3 1
207 418
* In relztion to Government incentive, refer note 3{b}- other financial assers
73, Cost of materlals consumed For the year ended For the year ended
31 March 2026 31 March 2025
Imventory at the beglnning of the year d&d 361
Add: Purchases 939 3,699
Less: Inventary at the end of the year (157] 1460}
1,302 3,600
24, Purchase of Stode-In-trade For the year ended For the year ended
31 March 2026 31 March 2025
Purchase of Stock-in trade 50 £k}
50 89

25, Change in inventories of finished goeds, slack-in trade and work-in-progress

For the year ended
31 March 2026

For the year ended
31 March 2025

At the beginning of the year
Wark-in progress
Finished goods
Spare parts
Stock-In-trade

At the end of the year
Wark-in progress
Finished gaads
Spare parts
Stock-in-trade

Change in inventories
Waork-in progress
Finished goods
Spare parts
Stock-In-trade

- E8
300 243
7 3
3 5
3140 319
94 Elvi]
2 7
3 3
23 310
- &3
206 (57
5 {4}
- 2
211 ]

26. Empl beneflts

For the year ended

Far the year ended

31 March 2026 31 March 2025

Salaries, wages and bonus 135 353
Contrbution to provident fund and other funds 16 13
Gratuity {refer note 34) 4 hili]
Compensated absences frefer note 34} 11 3
Equity settled share based payments {refer note 41) 41 35
Sralf welfare expenses 27 a1
254 463

27. Finance cosis

For the year ended

For the year ended

31 March 2026 31 March 2025
Interest expense on
Financial liabilities measured at amortised cost:

- Borrowings 311 327

- Loans from related parties a Q

- Lease liabilities 35 28

Defined benefits obligation 1 1

Orher borrowing costs 13 10

360 366

28. Depreciation and amortization expense

Far the year ended

For the year ended

31 March 2026 31 March 2025
Depreciation of property, plant and equipment (refer note 44) 333 285
Depreciation of right of use asset {refer note 5) 121 126
amartization of intanglble assets {refer note GA} 170 145
684 566
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Notes to the C Iidzted FInancdal |continued|
29, Other expenses Far the year ended For the year ended
31 March 2026 31 March 2025
Warranties 2 555
Manpower supply charges 224 261
Freight and forwarding charges 113 210
Technology cost 170 190
Advertsing, marketing and sales promation a7 146
Research cost 235 127
Legal and professional fees 72 111
Rent and warehouse expenses 72 34
Travelllng and convayance 50 58
Power and fuel 42 56
Office maintenance expenses 27 43
Yehicle repair services 13 40
Consumables 26 38
Repairs and maintenance 14 21
Impairment of intangible assets under develapment - 20
Payment gateway charges 7 i8
Security EXpENSES 13 12
Sefling and distribution expenses k] 12
Rates and taxes 59 15
Insurance 13 7
Met exchange loss on foreign exchange fluctuations 6 4
Loss on dispasal of property, plant and equipment, net 14 4
Auditar's remuneration [refer below) g E
Donations 1 3
Provision on receivables from government authorities 1 2
Pravision an security depasits 2 .
Remuneration to Nan Executive Directors 2
Government incentive na longer recoverable 15 -
Miscellanecus expenses 23 30
1,388 2,082
Payment to auditers includes For the year ended For the year ended
31 March 2026 31 March 2025
Audit fees {excluding taxes) 3 2
PG expenses® - 2
Limited review and Cartification services 2 1
Reimbursement of expenses 1 1]
& 5
* represents amount incuried towards proposed initial public offer which is recelvable in nature (refer note 44).
30. Exceptional items For the year ended For tha year ended
31 March 2026 31 March 2025
Producticn linked incentive revenue reversal {refer note aj - 23
- 23

{a) For the year ended 31 March 2025, Exceptional item of INR 23 Crores was on account of reversal of praduction linked incentive accrued in the year ended 31 March 2024, The reversal
is congequent to issuance of the final Standard Cperating Procedure |SOF) by the Ministry of Heavy Industries in which the period of eligible sales for incentive computation had

amended from appllcation date of DVASAAT to certification date of DVA/AAT the related underlying products,

<Thiz space is intentionatly feft blanks
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1

31.

A

Accgunting classifications and fair values

- Fatr vatues and rish manzgoment

The fallowing table presents the carrying amounts and fair vaiues of financial assats and financial liabilities, including their levels in the fair value hierarchy:

As at 31 March 2025

Assats

Financial assets not measured at fair value
Cash and cash eguivalents

Other bank balan=es

Trade recejvables

Other financial assets

Total financial assets

Liabllities

Financlel labillties not measured at fabr value
Barrowings

Lease liakillties

Trade payables

Other finaneial liahilities

Financial Liabillities measured at fair value
Forward exchange contracts
Tetal financial liabijities

Ag at 31 March 2025

Assets

Financlal assets not measured at fair value
Cash and cash equivalents

tnher bank balances

Trade reczivables

rher financial assets

Financial assets measured at fair value
Investments in mutual funds
Investrnents in preference [nstruments

Liabilities

Financlal liabllitles not measurad at fair value
Barrowings

Lease liabilities

Trade payahles

Cther financial liabilities

Finandal Liabilities measured at falr value
Forward exchange ¢ontracts

Financial assets/liabilitles Fair value
Nole Amoriised cost Fair value through prafit  Fair vaIuLe through other  Total carrylng value Level 1 Level 2 Level 3 Total
and loss tompr incoma
12 421 - 421 - - . .
13 1,121 - 1,121 -
12 a1 - - 31 - -
a 578 . 578 - - -
2,151 - - 2,151 - . B -
16 2476 - - 2,478 - - B
15 287 - - 287 - - - -
1B 679 - 579 - - -
15 530 - - 530 - - -
15 - 4] - *] a 1]
3,972 Q - 3,972 - Q - ]
Financial gssetsfliabilities Fair valug
Note Amortised cost Fair value through prefit  Fair value through olher  Total carrying value Level 1 Level 2 Level 3 Total
and loss camprehenslve income
13 338 - - 335 - - -
13 3177 - - 3,177 - - -
12 9 - - g - - .
g 1,579 - 1,579 - - - -
7 . F . 2 2 - . 2
7 B B 38 38 . 38 - 38
5,144 2 38 5,144 2 38 - 40
16 2,043 - - 3,043 - - - -
15 513 - - 513 - B -
1B 451 - - 951 - - - .
12 643 - - 643 - - .
15 - 1 1 1 1
5,150 1 - 5,151 - 1 - 1
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31. Financial instrumerrts - Fair values and risk management

A

Accourding dassificetions and fair values {conbinued|

Fair value hierarchy

The sectlon explains the judgement and estimates made in determining the fair value of the financial instruments that ara:

aj racognisad and measurad at fair valus,

b} measured &t amartised cost and for which far values are disclosed in the consclidated financial statements

To provide an indication about the reliability of the inputs used in determining falr value, the Group has classifled (ts financial Instruments into three levels as menticnad under Indian aceounting standards

Leve| 1 - Quoted prices {unadjusted) in active markels for identical assets or liabilities. This category consists of quoted equity share, quoted debt Instruments and mutual fund investments. The fair values of investments in units of mutual fund are based on the Net
Asset Value {NAY) as per the fund staterment ;

Level 2: The fair value of financlal instruments that are not traded in an active market is determined using valuation techniques which maximize the use of observable market data and rely =5 |Itthe a5 pussible on entity-specific estimates. If all significant inputs
required to fair value an instrument are observable, the instrument Is included In level 2. This Includes preferance shares investments at ecst as an appropriste estimate of fair value,

Level 3 - Inputs for the assets o [iakilities that are not based on observable market data {uncbservable inputs).

There are no changes in fair value hierarchy during the previcus period.

Financial assets:

The Group has nat disclosed the fair values of Cash and cash equivalents including other bank balances, trade receivables and other financial assets because their carrying amounts are a reasonable approximation of their fair value,

Finanrial liahilitles:

Borrow|ngs:

[t ineludes term Loan, working capitat demand loan, buyer's credit, bank everdraft (surrent and nan-current borrowings), Current and non-current barrowings are measured at amortised cost. The carrylng smaunts of the current and non current borrowings would
be a reascnable approximation of their falr value,

Trade Payabtes and Ciher financial liabilities:

The Group has nat diselosed the fair values of trade payables and other financial liabillties because their earrylng amaounts are a reasonable approximation of their fair value.

Measuremant of fair values

The followlng methods and assumptions were used to estimate the fair values;

The Falr valug of investment in units of unquoted mutual funds is detlermined by reference to thelr prevalllng net asset values and the investments in preference shares at cost as an appropriate estimate of fair value,

The carrying amount of trade payables, trade receivables, current borrawings, other financial ligbilities and other financial assets jcurrent), measured at smortised esst in the ennsolidated financial statements, are considered to be the same as thelr fair values, due
to their short term nature,

Financial risk management
The Group's activities expose it to a variety of financial risks, market risks, credit risks and liguidity risks,

Risk Management Framework

The Group’s Board of Directors have overall responsibility for the establishment and oversight of the Sroup’s risk managemeant framewark, The Group’s risk management policles are established to identity and analyse the risks faced by the Group, to set
appropriata risk Nimits and controls and to manitor rlsks and adharence to limits, Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Group’s aclivities, The Graup, through T training and management
slandards and procedures, aims to maintain a disciplined and constructive control enviranmant In which all employees undarstand their reles and responsibilities

Credit risk
Credit ritk |s managad by the Group through credit approvals, establishing credit limits and esntinuausly monitoring the credinworthiness of custormers ta which the Graup grants eredit terms in the normal course of business. The Group recognises lass allowances
for expected credit lasses on flnanelal assats measured at amortised cost, debt investments measured at FYOC! and contract assats.

Finantial assets that are neither past due nor impaired
Cash and cash equivalents, trade receivables, Investments (sthar than thase carried at cost) and other bank balances are neither past due nor impaired, Cash and cash equivalents include short-term highly lleyuid fixed deposits with banks having a maturity of less
than three manths.

Credit risk on cash and cash equivalznts and other bank balances is [imited as the Group generally Invests In term deposits with banks Further, credit risk on investments is also limited sinee the Graup primarily invests in liguid mutual fund units having high credit
rating.
In investment in preferential instruments and other fnancial assets that are not past dues and not impaired, there were ne indlcation of default in repayment as at the period end. The Group has provided for the financial assets based on the best estimate

Sales to ather than related parties are received In advance and sales made through e-commerce aggregators, payment feor the vehicle is collected from the aggregator within 6 manths after the suerassful delivery of vehicle to the customer, hence there are no
credit default risk, Trade receivables are restricted within India for which there are no credit risk percejved and hence no provision for receivables are considered and accordingly ECL disclosure are not given for the same, The &roup has used a practical exped|ent
and analysed the recoverable amount of receivables an an Individual basis by computing the expected oss allowance for financial assets based on historical credit |oss experience.
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41. Financial i

- Fair values and risk management [tontinued)

D.  Liguidiry risk
Liquldity ¢lsk 15 the risk that the Group will encounter difficulty in mesting the obligations associated with its financial llabilities that are settled by delivering cash ar another financial asset. The Group’s approach when managing liguidity |s m ensure, as far as
possible, that it will always have sufficient liquldity to meet its liabilities when they are due, under bath normal and stressed conditions, without incurring unacceptable losses ar risking damage w the Group's reputation. The Group believes that the warking capital
15 sufficient @ meet it current requiremeants. Accordingly, no significant liguidiby risk is perceived (Read along with note 2.6).
As of 31 Mareh 2026, the Group had a working capital of INR 402 creres {31 March 2025 INR 3,107 crares) which reprasents surplus arising out of balance primarily held in cash and cash equivalents of IMR 421 crares (31 Mareh 2025: INR 338 crores), other bank
balances of INR 1,121 crores (31 March 2025: INR 3,177 crores) and bank deposits included in other current financial assets of INR 6 crores {21 Mareh 2025: IMR 525 crores), Out of this, INR 1,122 crores [31 March 2025: INR 2,823 crores] crores are pertaining to
IPD Funds which can be used for the purpose as specified in the Prospectus,

The table below provides details regarding the contractual maturitles of significant financial liabilities as of 31 March 2026:
The amounts are gross and undiscounted and include contractual Interest payments

E

Particulars Nate Carrying value Less than 1 year 1to 5 year More than 5 years Total
Loan fram related party 16 1] 4] - . o
Borrowlngs 18 2,476 1,288 1,236 B74 3,194
Lease liahilities 15 287 140 195 - 338
Trade payables 12 679 678 - - &7d
Other financial fabilities 15 530 530 - - 530
3,972 2,637 1,435 674 4,746
The table below provides details regarding the contractual maturities of significant financial liakilities as of 31 March 2025:
The amounts are gross and undiscountad and mnclyde contractual Intarect payments
Parliculars Nole Carrylng value Less than 1 year 1ta S year More than 5 years Total
Laan from related party 16 0 a - . u]
Borrowings 16 3,003 1,456 2,065 231 3,412
Lease liabilities 15 513 240 343 - 5B3
Trade payables 13 651 851 - 951
Othar finaneial liabilities 19 544 [FF) . . 44
5,151 3,291 2,408 291 5990

Caphtal management :

Far the purpase af the Group’s capital managemant, total equity Includes |ssued equity capital, instruments entirely in nature of equity, securities premium and all other equity reserves attributable to the equity helders. The primary cbjeclive of the Group’s capltal
management is to maximise the sharehalder value The Group manages its capitat structure and makes adjustments in light of changes in econamlc canditions The Group menitors capital using a gearing ratic, which is net debt divided by total equity.

N As at As Bt
Particulars 31 March 2025 31 March 2025
Total Labilities 4,437 5932
Less: Cash and cash equivalents (421} 1338}
Less: Other bank balances 11,121} {3,177}
Less; Bank depasits (Included in other current financlal assets) (B} {525)
Add: Funds related to IPO frefer note 8 and 13} 1,122 2,823
Adlusted Net Debt 4,011 4,714
Total Equity 3,351 5,143
Adjusted Tatal Equity 3,351 5,143

120 0.92

Met Debt to adjusted equity ratio
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31. Flnancial instruments - Fair values and risk management [continuad}

F.  Marhat risk
Market risk is the rlsk that the falr value of future cash flows of a finaneial instrument will fluctuate because of changes in market prices. Market prices comprises two types of risk: interest rate risk and currency rate risk. Financial instruments affected by market
risks include loans and borrowings, deposits, investments and foreign currency receivables and payables.

[} Inberest Rate Risk
Interest rate risk |s the risk that the falr value or future cach flows of a financial instrument will fluctvate because of changes in market interest rates, The Group's exposure to the risk of changes in market interest rates relates primarily to the Group’s borrowing
with flaating interest rates, The Group constantly monitors the credit markets and rebalances its financing strategies to achieve an optimal maturity profile and financing cost.

As at 31 March 2026
Particulars Fluating Rate Flxed Rate MNon-interest bea_rlng Total borrowings
Borrowings Borrowings borrowings
Flnanclal Llabilities [Barrewings) 1,597 879 . 2,476
As ak 31 March 2025
Particularg Floating Rats Fined Rate Mon-imerest bea_ring Total borrowings
Borrowings Borrowings harrgwings
Financial Liabilities {Bor rowings) 1,469 1574 . 3,043
Sensitivity Analysls on Floating rate Borrowings:
As at 31 March 2026 As at 31 March 2025
Particulars Impacl on Profit or Impact on equity, net  Impact on Profit of {loss) Impact on egquity, net of tax
{loss) betore tax of tax hefore tax
1% increase {16} 112} (15 [11}
1% decrease 16 12 15 11
Sensitivity Analysls on Fixed rate Borrowings:
As at 31 March 2026 As at 31 March 2025
Parliculars A
Impact on Prafit or Impacl on eguity, net  [mpac on Profit or {loss)
Impact on equity, net of tax
{loss) before tax of tax before tax " quity
1% increase {9 {7 (15} (12}
"5 decreass ] ¥ 15 12

|nterest rate sensitivity has been calculated sssuming the borrowlngs outstanding at reporting date have been outstanding for the entire reporting year.
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31.

Financial instruments - Fair values and rlsk management {contnued)

|ii} Fareign Currency risk

The Group operates Internationally and is expased to foreign exchange risk arizsing from foreign currency transactions, primarily with respect to USD, GBP, Eure, IPY and CMY, Foreign exchange rigk arises from future commereial transactions and recognised assets
and liabilities denominated in a currency that is not tha Group's functional currency. The functional currency of the Group is the Indian Rupee {INR).

The following table details the Group’s sensitivity to 2 1% increase and decrease in the INR against the relevant foreign currencies. [+){-] 1% is the sensitivity rate used when reporting foreign currency risk internally o key management personnel and represents
management’s assessment of the reasonably possible change in foreign exchanpe rates. The sensitivity analysis includes only outstanding foreign currency denominated monetary items and adjusts their translation at the period end for @ 1% change in foreign
currency rates, & posltive number below Indicates an increase in loss or decrease in equity where the Re weakens 1% against the relevant currency, For a 1% strengthening of the Rs, against the relevant currency, there would be a comparable impact on the profit
or equity (and hence naot separately disclosed), and the balances below would be negative. impact of sensitivity on equity is not material and hence not disclosed.

Unhedged Foreign currency exposure

Particulars LsD GBP EURD CNY 1PY
Trade payables

Az at 31 March 2026 (In forelgn currency, absalute numbers) . 769,570 .
A% at 31 March 2026 (in functional currency, INR crores) - - - 1

1% Increase {in funclional currency, INR crares} . - - o -
1% Decrease {in funclional currency, INR crares] . . - ] -
As at 31 March 2025 (in forelgn currancy, absolute numbers) B, 187 - - TE5,570 -
As at 31 March 2025 {in functional currency, INR crores) u] - - 1 -
1% Increase (in functional currency, INR crores) o . - a -
1% Decrease [in functional currency, INR crores} [{u}] . - [} -

The Group entered into derivative Instruments not In hedglng relationship by way of foreign exchange forward contracts .
The Graup has 2 forward exchange contracts in USD 9,981,488; 2 Forward exchange contract In GBP 273,263; 2 forward exchange contract in EUR 299,774; 1 forward exchange contract in CNY 26,050; aggregating to INR 102 crores as at 31 March 2026,
The Group has 5 forward exchange contracts in USD 16,985,227, 3 Forward exchange contract in GBF 173,135; 3 forward exchange contract in EUR 1,005,870; aggregating to INR 158 crores as at 31 Mareh 2025,

The above s2nsitivity analysis is based on a reasonably possible change in the underlying forelgn currency agalnst the Indian Rupee computed from historical data and is representative of the foreign exchange currency risk Inherent in financial ageats and financial
liahilities reported at the reporting date

<This space % intentionally feft blonk=
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Motes ta the Consolidated Financial Statements (continued)

3z2. I to paragraph 2 of divisions Il of schedule 1L kg the C Acl, 2013 ° | instructions for preparation of i fi ial tg'
As atf For the year ended 31 March 2026
Net asspts Share In Prefit/|Loss| Share in other comprehenslve [ncome Share In total comprehensive los

MName of the entity As %ol Amount As % of Amount As %ol Amaount As 9 of Amount

cansolldated net consolidated profit or cansalidated other consolidated total

assels lass comprehensive income comprehensive loss
Farent
Ola Eectric Mobillty Limlted 326 10,023 & 1113 253 (38 g {151y
Indian subsidiaries
Ola Electric Technologies Private Limited 26 ar B [1.439) {33} H 78 (1,434}
Qla Eleciric Charging Private Limited o 5 L 0} - . a Q
Qla Cell Technologies Private Limited a7 1,563 17 (319} 17 1 17 [318)
Foreign subsidiarfes
{la Electrle Mobiliy Inc , USA 1 18 [+ (2} 113y 2 o
0la Electric Mability B ., Netherlands 5 202 1] 2 {200] 20 [2} az
Etergo BV, Netherlands 4] 3 o 1] 7 1 a a
Etargo Operatlons BY., Metherlands o [a} V] 1} o 4] a o
Dla Electric UK Private Limited 4 122 b 114 {100 15 a 7
Ola Electric Technologies B Y, Metherlands o 4] o o o o 4] o
Ela Trading {Shanghal) Company Limlted, China - - - - -
Adjustments arising out of tonsolldation {310] {10,261} {3} 47 207 {31} {1} 16
Total 100 3351 100 11,833} 100 {15) 100 11,848)
As at/ For tho year ended 31 March 2025
Met assets Share In Brofit/ (Loss) Share in other comprehensive income Share |n total camprehensive loss

Mame of the entity As % of Amount As ¥ of Amount As % of Amaunt ag % of Amaunt

consalidated net canselidaed profit or cansolldated ather consolldated total

assers Inss omp Ive Incgme comprek loss

Parent
Ola Electric Mobility Limited 214 11,017 2 (E1]] ] 1 i {39)
Indlan subsidlaries
Qla Electric Technologies Private Limited 26 1325 a1 {2,083) -1 11 a2 12,052}
Ola Electric Charging Private Limited a [ [ 1) - - (1)
Qla Cell Technologies Private Limited 3z 1,670 a [122] - B 1192}
Foreign subsidlaries
Qla Electric Mability bnc , USA 1} 13 1 (22 3] (1 1 [23)
(Ha Electrle Mabllity B V., Netherlands 3 1654 o 111} 23 4 0 17
Eterge B.Y., Netherlands 1] 5 (B} 136 {g) (1) [[3] 135
Etergo Operations B Y , Netherlands - {0} - o - - - (a
Dla Electric UK Private Limited 2 115 1 [12) 18 3 L] (9
Qla Electric Technologies B V., Netherlands - 0] {0 . - )
El& TradIng {Shanghai) Company Limited, China - - - -
Adfusiments arising out af consolidation {177 [9.183} 3 171} - - 3 [71}
Total 100 5131 100 {2,x76} 106 17 100 12,259)
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Mates te the Consolidated Finanelal Statements [continued)

33. Contingent liabllltfes and capital commitments

Asat
31 March 2026

Asat
31 March 2025

a.  Contingent fiobilithes
Claims against the Group not acknowledged as debt
Income Ex matters
Indirect tax relaled matters
Qther maklers

b.  Commitments
[1) Capital cammitments

Estimated amaunt remaining to be executed on account of capltal contracts (Net of advances)

[2) Qther commitments
[i} The Group is participating in various i

630

471

programs relsted ko its automative and cell segments, which raquire meeting specified capital Investment thresholds over a specified period, as

outlined in the respective scharmes The Group remains confident in its abillty to fulfill these ehligations. Failure to mest the stipulated eondltions may rasult in disqualification from the incentives and

could lzad to potential interest ar penalty abligations.

(i) CET has imported capital gaods without payment of customs duty under the Expert Pramotion Capltal Goods {EPCG) Seheme under Foreign Trade Policy, 2023 The said banefit is subject to
fulfilment of an export abligation equal to faur and half times of duty saved for "Battery Electric Vehicles (BEV) other than Hybrid Electric Yehicles (HEWs) and Plug-in Hybrid Electric Yehlicle LPHEY) of all
wpes" as provided under paragraph 5.26 of Handbook of Procedures 2023 [HBP), to be fulfilled within & years from the date of issue of Export Promotian Capital Goods (EPCG) authorlzation. The

management is eonfident of fulfilling these abligations and does not expect any liakility to arise on accnunt of this.

[lii] OCT has Imported capital goods withaut payment of custars duty under the Export Promotion Capital Goeds {EPCG) Scheme under Foreign Trade Palicy, 2023 The said beneiit is subject 1o an
export obligatlan equal o six times of duty saved, to be fulfilled within 6 years from the date of issue of Expart Premation Capital Goods (EPCE) authorization, The management is eonfident of futfilling

thase ohllgations and does not expect any liability to arlse on aecount of this

c. Guarantees

The Group has issued corparate guarantess, in Favor of the Banks / Lenders on behalf of fs subsidlarles Ola Elactric Technologies Private Limited and Ola Cell Technologies Private Limited for the

purposes of term loans, warking capital loans and other general corporate purpeses loans obtained by these subsidiaries:

As at A5 at

31 March 2026 31 March 2025
{i} Ola Electric Technologies Privats Limited BE18 1,670
{ii} Ola Cell Technaologies Private Limitad 1,217 837

3. Emplayee benal

Contribution to provident fund (Definad cantributian)

The Group makes conkributiens, determined as a speclfled percentage of employes salaries, in respect of employess of the Indian companies in the Group twards Provident Fund, which is a defined
cantrlbutian plan. The Group has no ohligations other than to make the specified centributions, The contribution are charged to the consclidated statement of profit and loss a5 they accrue. The

amount recognised s an expense towards contribUtion to Provident Fund For the year ended 31 March 2026 aggregated to INR 16 crores {31 March 2025 : INR 19 crares).

Compensated absences [other shori-term employes b

The Group provides compensated absences facility subject to certain rules. The liability is pravided for based on the number of days of |

Gratuity |Defined benefit plan):

enefit]:

d leave at each bal

sheel date on the basis of current
salary. An amount of INR 11 crores (31 March 2025: INR 5 crores) has been recognised in the consolldated statement of profit and loss on account of pravision for compensated ghsences

The Indian Companies within the Group have a defined benefit graluity plan as per the Payment of Gratuity Aft, 1972 (‘Gratuity Act’). Under the Gratuity Act, an employee whe has campleted five years
of service is entitled to specific benefit. The level of bensfit pravided is depending on the employee’s length of service and salary at retirement/termination.

The present value of the obllgatian under such defined benefit plan is determined based on an actuarial valuation as at the reporting date using the projected unit credit method The Group recognizes
the net obligation of a dafined benefit plan in its Balance Sheet as an asset or liability. Gains and losses through re-measuremants of the net defined benefit liability / {asset} are recognized in other

comprehensive incorme and are nat reclassifled to prof or Joss in subseguent periods,

The Group's Gratuity scheme for employees is unfunde

d.

Based on an independent actuarial valuations, the fallowlng tablas 2t aut the amgunts recognised in the Group’s consolidated financial statements:

Recanclllation of preser value of defined benefit obligatlon Gratuity
As st As at
31 March 2026 31 March 2025
Cbligations at the beginning of year 12 16
Obllgations transferred In and gut during the year 3 @
Current service cost 4 10
Past service cost - -
Interest cost 1 1
Benefit paid {2) (3}
Actuarial {gains} / losses on obligations recognised in Other Comprehensive Income [QC1) {a) [12)
Obligations at the year end 12 1z
Current 2 1
Hon Current 10 11
Expense recognised in the « i statement of profit and loss:
For the year anded For the year ended
31 March 2026 31 March 2025
Currant sarvice cost 4 i
Interest cost 1 1
Net pratulty cost 5 11
Remeasurements recopnised in other prehensive income:
For the year anded Far the year ended
31 March 2026 31 March 2025
Rermaasurements - actuarial gains / [losses) 13 12
[ iz
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34. Employee benefits {rontinued)

Assumptions used to determine defined beneflt obligation:

For the year ended Far the year ended

31 March 2026 31 March 2015

Discount Rate 6.48% B.GE%%
Weighted average rate of increase in compensation levels 12 D0% 120064
Rate of employes turnaver 37.00% 29%-34%
Meortality rate during employment Indian Assured Lives Mortallty {2012 Indian Assured Lives Mortallty (2012
14] Urban 14} Ultimate

Weighted average duration of projected benefit obligation 3-b Years 5 Years
Retirement Age ER & BD Years 58 & B0 Years

The Group assesses these assumptiong with its projected long-term plans of grewth and prevalent industry standards. The discount rata is based en the gavernment seeurities yield.

Sansitivity analysis of significant assumptions:
The fallowing table presents a sensitivity analysis to one of the relevant actuarial assumptions, holding other assumptions constant, showing how the defined benafit obligation would have been
affected by changes in the relevant actuarial assumptions that were reasonably possible at the reporting date.

Particulars For the year snded For the year ended
31 March 2026 31 March 2025

Oiscount raie

1% increase 10} 1o

1% decrease 0 a

Increase in compensation fevels

1% incraase 0 o

1% decrease (0} {0}

Empiopes turnover

1% increate Ll ]

1% decrease Q a

Sensitvity for sprficant actuanal assumpuans s computed by varying anc actuarlal assumption used for the valuation of the defined benefit obbgation by one percentage, keeping all other actuanal
assumptions constant

Maturity profile of defined benefit obllgati

As at Ag at

31 March 2026 31 narch 2025
Within 1 year 2 1
Between 1 and 5 years g ]
Batween 5 and 10 years 3 5
1 1

10 vears and above

A5.

Related parties

A. Relaled party relationships
Names af the related parties and description af relativnship
L. Enterprises where control exict
Subsidiaries
- Qla Electric Technologles Private Limited, Indla
- Ola Electric Charging Private Limited, Indla
- Qlla Caill Technologies Private Limited, Indla
- Dla Electric Mohility B.W, Metherlands
- Ola Electric Mability Inc., USA
- Eterge B V. Metherlands*
- Etergo Operations BV, Netherlands*+
- Qla Electric LUK Private Limited, United Kingdom®*
- Ola Electric Technologies BY, Netherlands*
- ElA Trading {3hanghai] Company Limited, China*

*Whally owned subsidiary of Ola Electric Mobility B, Netherlands
**wholly swned subsidiary of Etergo B, Nctherlands

Other Companies/ Firms in which directors ar their relatives are interested
- ANI Technologies Private Limited, India
- 0la Fleet Technologies Private Limited, India
- O3 Financial Services Private Limitad, India
- Pisces eServices Private Licnlted, India
~0la UsA Inc, USA
- Geospoc Geospatial Services Private Limiked
- Ola Stores Technologies Private Limited
- Awail Financial Services Private Limited
- Krutrim 51 Designs Private Limited
- Krutrim 51 Designs Inc., US4

Entitles over which key managemem personnel are able to exercise significant influence
- DEM Employees Welfare Trust

{l. Other Reloted Partfes
Key Managedal personnel
Directors
- Bhavlsh Aggarwal (Chairman and Managing Dircctor)
- Krishmamurthy Venugopala Tenneti {Non-Executive Directar)
- &run Sarin {Non-Executive Director)
- Manoj Kumar Kohli {independent Director}
- Shradha Sharma [Independent Woman Director}
- Ananth Sankaranarayanan {Independent Director till 05 December 2025)
- Mavalur Dattatreya 5ingh Shashank {independent Director with effect from 05 December 2025)
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a5,

Related partes | ——y

1. Other Reloted Porties {continuwed)
Executlve Officers
- Decpak Rastagi [Chief Financial Officor with effect from 20 January 2026)
- Harish Abichandani {Chiel Financial Officer till 19 January 2026)
- Abhishek Jain (Campany Secretary with effect from 12 September 2025)
- Pritarn Das Mohapatra (Company Secretary with effect from 30 December 2024 1l 13 Jupe 2025)
- Pramendra Tomar {Company Secretary till 01 October 2024)

B. Related party transactions Far the year ended For the year ended
i1 March 2016 31 March 2025

Ewpenses Reimbursement to**:

AN Teehnologics Private Limited 108 1M

{la Financial Services Private Limited . 2

Qla Fleet Technologies Private Limited . 4
Enpenses incurred on behalf of:

AN| Technologies Private Limited 1 ¥

Ola Fleet Technelogies Private Limited . 4

Krutrim S| Designs Private Limited o 13

Krutrim S| Designs Inc 1 -
Revenue from opemativns

Ofa Fleet Technologies Private Limited, India 13 £
5ale of Property, plant and equipmerd

Krutrim 51 Designs Private Limited . 1
Furchase of services

Krutrirn St Designs Private Limitad 54 26

Geospor Geospalial Services Private Limited 1 1

AN| Technologics Private Limited 1 1

Interest on Loan
Ola USA Inc 0 ¢

Income from Commission
Ola Financial services private Limited B4 109

Remuneration paid to directors & executive afficers

Shart-term employee benofits 7 15

Share-hased payment 12 21

Remuneratian to Mon Exccutive Dircetar - 2
The Group alea paid director's sitting fees of INR 1 crores {31 March 20025: INR 1 erores) to non-eseeutive directors & non utive independent directors

**eypanes reimburiement to related parties pertains to various operating expenses incurred by the related parties on behalf of the Group. The same has been debited to the respective nature of
expenzes jn the consolldated finanelal statemenis.,

C. Balances oulstanding with respect to relaled parties As at Asat
31 Mareh 2026 31 March 2025
Other finanelal liabilities
Qla Fleel Technologies Frivate Limited 137 171
ANI Technologies Private Limited 177 201
Fisces E Services Private Limited g a
Ola Financial Services Private Limited 2 [}
Krutrim 5| Deslgns Private Limited E] 2

Qther financhal assets

Cla Fleet Technolagiss Private Limited 7 7
Dla Financial services privake Limited 79 188
AMI Technologies Private Limited 36 25
Pisces E Sarvices Private Limited 1 1
Qla Stores Technologies Private Limited 4] o
Krutrim & Pesigns Private Limited 42 as
Krutrim 3| Designs Ine. 1 .

Avail Financial Servicas Limlted ) 13

Trade payables

Geospoc Geaspatial Services Private Limited E) 3
AN Technologies Private Limited o 2
Krutrim 5| Designs Private Limited 5 26
Trade Receivables

Ola Fleet Technologies Private Limited 5 5
Ola Financial services private Limited 25 -

Other Assets- advance to suppliers
Krutrim 5 Designs Private Limited 46 -

Other liabilities- advance received from custamers
Oia Fleet Technologies Private Limited - 8

Shart werm Barrowings
Ola LUSA Ine 0 a

Intarest Payable on Current Borrowings
Ola USA Inc. o ¢
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35, Related parties [cantinued)
C. Balances autstanding with respect to related parties As at As at
31 March 2026 31 March 2025
Corporate guarantee gutstanding
Ola Electric Technologies Private Limited B12 1,670
Ofa Cell Technalogies Privake Limited 1,217 237

Terms and conditions of transactlons with related parties
The transactions with related parties are made on terms equivalent to thase that prevail in arm's lengrh transactions

Lettar of financlal and operational suppert/undeniaking given to the following subsidiaries
- QOla Electric Technologies Private Limited, India
- Ola Electric Charging Private Limited, India
- Ola Cell Technalogies Private Limited, India
- Ola Electric Mobility 8., Netherlands
- Qla Electric Mobility Inc, USA
- Etergo B ¥, Wetherlands*
- Etergo Operations B.Y, Netherlands**
- Ola Electrle UK Private Limited, United Kingdom®

*wholly owned subsidiary of Ola Electrie Maobility B.Y , Netherlands
**wholly owned subsidiary of Etergn B.v., Netherlands

36,

Ques to micrg

prses and small enterprives

The Ministry of Micre, Small and Medium Enterprises has issued an office memorandum dated 26 August 2008 which recommends that the Micra and Small Enterprises should mention in their
carrespandence with ity customers the "Entrepreneurs Memorandum Mumber” a5 allocsted after fillng of the Memarandum Accordingly, the diselesurs in respect of the amounts payable to such
enterprises 35 at 31 March 2026 and 31 March 2025 has been made in these consolidated financial statements based on information received and available with the Group Further in view of the
management, the impact of interest, if any, that may be payable in accerdance with the provisions of the Micro, Small and Medium Enterprises Development Act, 2006 ('the Act'} is not expected to be
material. The Group has not received any claim for interest from any supplier in this regard

Total outstanding ducs of micre enterprises and small enterprises [as per the intimation reecived from vendors) is as follows:

Partlcutars Far the year ended Far the year ended
31 March 2026 31 March 2025

(1] The principal amount and the interest due therean remaining unpaid to any supplier as at the end of the year:

- Principal amount* 125 164

- Interest 11 B

(ii) The amount of interest paid by the Group in terms of Sectlion 16 of the MSMED Act, 2006 along with the amount of the
payment made to the supplier beyond the appeinted day during each accounting periad

{iii) The amount of interest dus and payakle for the perind of delay in making payment {which has been paid but beyond
the appointed day during the periad) but without adding the intarest specificd under MSMED Act, 2006,

[iv) Amaunt of interest accrued and remaining unpaid at the end of the accounting period 11 [
{v) The amount of further interest remalning due and payable even in the suececding years, until such date when the
interest dues as above are actually paid to the small cnterprise for the purposes of disallowance as a deductible 11 L}

expenditure under the MSMED Act, 2008

The ahove disclosures are provided by the Group based on the information avallable with the Group in respect of the reglstration status of ite vendors/ suppliers
*includes INR 116 crores of Trade Payables {31 March 2025: INR 142 crores) and INR 20 crores of payable o Capital Creditors {31 March 2025: INA 22 crores).

3.

Leases

Where the Graup ic o lesies

A. Short termn leases

The Growp has certain operating leases for office facilities and stares [short torm leases) Rental oxpenses of INR 69 crores (31 March 2025: IN 81 crores) in respect of obligation under operating leases
have been recognised in the Consolidated Statemant of Prefit and Loss.

B Leases liabilities
The Group has taken land, olfice facifitics and stores under lease and liakility kowards these leases are classified as lease liabllities Except for land which is for 99 years lcase, the lease term ranges from
1 to & years. lncremental borrowing rate used for camputation of lease liabilities is 8 45% pato 12 25%p a

Following is the movement of lease liablliby durlng the year:

Farticulars Asat Ay at
31 March 2026 31 March 2025
Balance at the beginning of the year 513 321
Addition during the year 147 ars
Deletion during the year [187) (81}
Financa cost acerued during the year a2 H
Payment of lease llabilities {principal & interest) {228] {153}
Balance at the end of the year 287 513
Mon-current 173 313
Current 114 200
The total undiscounted minmum lease payments arc a3 follows.
Tarm As at As at
31 March 2026 31 March 2025
Mot later than 1 year 14 240
Later than 1 year and less than 5 years 194 343
Later than five years - .
339 543
The following are the amounts recognized in Consolldated Staterment of Profit and Loss
Parliculars For the year ended For the yzar ended
31 March 2026 31 March 2025
- Depreciation expenses of right-ol-use assets 121 136
- Interest expense an lease liabilities a5 28
- Expenses relating to short term leases 3 &1

Total amaunt recognized in consolidated statement af profit and loss 285 245
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38. Eamings por share
Reconciliation of basic and diluted used in | E earnings pet share:

Particulars For the pear ended For the year ended

31 March 2026 31 March 2025

A. Basic eamings per share
The calculation of toss attributable to equity sharshalders and weighted average number of equity shares outstanding for the purpose of basic earnings per share calculations are as follows:

Lass for the year {1,833} 12,276]
Weighted average nember of equlty shares
Openling equity shares 4,410,829,885 1,565,445,572
Effect of shares issued in August 2024 - 484,945,733
Effect of conversion of CCPS into equity during the year - 1.731.692,286
Waighted average ordinary equity shares considered for calculation of basic earnings per share [a) 4,410,929 285 4,157,118,991
Cpening compulsorily convertible preference shares - 1,731,622,286
Effect of conversion of CCPS into equity during the year - 11.731.622.286)
ighted ge CCPS considered For calculation of hasic eamings per share (b] . _
Weighted average number of equity shares considered for caloul of basic ings per share (c={a+h)| 4,410,829,885 4.157.018.991
B. Diluted earnings per share
Walghted aversge equity shares considered for calculation of diluted earnings per share 4,410,823,885 4,157,018,891
Eaming pes share;
Basic [4.16) [5.48)
Biluted (4.16) [5.48)

s the eMect of conversion of petentlal dilutive shares are anti-dilutive, dilutive effect for the curtent period have heen considered as nil

39. Operating segments
An operating segment is a component of the Group that engages In business activities from which it may carn revenues and Ineur @xpenses, including revenues and expenses that refate to transactions
with any of the Graup's ather cormpenents, and for which discrete financial information is avallable. All operating segments’ eperating results arc reviewed regularly by the Chief Operating Decisian
Maker (COBM) te make decizlons about resources to be allocated to the segments and assess their performanze

Based on the CODM, the Group's reportable segments are "Automative® and "Cell," which are primarily organized and managed separately based on the erganizational structure.

Below is the description of each reportable segment for all periods:
®  Automotive: This segment ineludes the sale of automohbiles and related services
®  Cell: This segment encompasses the sale of cells

The measurement of cach segment's Frevenue, expenses, assets, and liabilities allgns with the accounting policies used in the preparation of the financial statements. Corporate and support expenses in
the nature of employee benefits and other expenses such as technalogy cost, legal and professional, advertising, marketing and sales promotion are not allacated to the respective segments based on
the CODM's revicw of aperating scgments.

The segment's cost of goeds sold includes the cost of material consumed, the purchase of stack-in-trade, and changes In inventories of finished goads, stock-in-trade and work-in-progress (estluding
certaln other direct expenses such as employee benefits and other expenses),

Particulars For the year ended For the year ended
31 March 2036 31 March 2025
a. Seg) R from Op
a] Automative 2,245 4,514
b Cell 20 12
Total Segpment Revenue from Operations 2,265 4,526
Less: Inter- segrment eliminations %] 112}
Revenue from Oparations 2& 4514
b. 5egment Other Income
a] Automaotive 171 376
hj Cell 55 61
Tolal Segment Other Income 230 437
Add/Less:
1 Unallacable Income . 3
ji Inter- segment climinations (23} 1221
Tolal Other Income 207 a18
c. Segment Total Income
a} Automative 2416 4,830
b Cell 74 73
Tolal 5Segment Total Income 2,495 4,963
Add/fLess:
i Unallocable Income N 3
ii Inter- segment eliminations {351 1341
Total Dther Income 2,480 4,932

d. Sagment Cost of Goods Sald [COGS)

a} Automotive 1,563 3,708
b] Cell 15 5
Taotal Segment Cost of Gonds Sald [COGS) 1,578 3,713
Less: Inter- segment eliminations
Tatal Cast of Goods Seld I(COGS) 1151 {51
1.563 3,70-2
e. Segment Employee Benefit & Other Expenses
a) Aubomotive 1,109 2,066
b celt 150 106
Total Segment Employee Benefit & Mher Expenses excluding unzlincated costs 1,289 1172
£dd: Unallocable employes benefits & other expanses 393 EXE]

Less: Inter- segment eliminations
Tatal loyee Benefits & Other

1,682 2,545
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39. _Operating segments {continued]

Particulars For the year ended
31 March 2026

For the year ended
31 March 2025

f. $egment Loss before finance costs, depreciatian, amartization, exceptional items and tax expense

a] Automotive {2586) [Aad}

by Cell [115] {38}

Total Segment Loss before unallocable costs, finance costs, deprecialion, amortzation, exceptlonal [372] [922)

itemns and tax expense

add/Less:

i. Unallacable Expenses (Mot 1393 (370)

ii. Inter- sepment ellminations {20] [}

Total Loss hefare finance costs, depreciation, amortizati ianal iterns and tax expense 1785} {1,321]

g. Segment Depreciation, Amortization and Finance Cosls

a] Automative £65 BO1

by Cell 202 153

Total 5egment Depreciation, Amartization and Finance Costs 1,067 954

Lass: Inter- segment eliminations {23) (231

Total Depreciation, Amortization and Finance Costs 1,044 932

h. 3egment Results

a} Automative 11,121) {1,685]

b] Cell {318} (191}

Total 532egment Results 11,439 {1,876}

Add/Less:

i Unallocated Expenses [393) (370}

ii. Inter- segment eliminatians 3 {7}

ii Exceptional items - 123}

Loss before tax [k} 8291 [2,276)

|. Sepment Assets

ap Automotive 4,798 8,375

Bl Cell 3,062 24978

Tatal Segment Assets 7,860 11,354

Less: inter- segment eliminations {72} {279]

Total Assets 7,7L 11,475

J. Segment Liabilities

ap Autamotive 3,121 5,013

b} Cell 1,488 1,306

Total Segment Liabilities 4,620 6,319

AddfLoss:

1 unallocated itabilities {111] [10B}

iil. Inter- scgment eliminations 721 (2734

Total Liabilities 4,437 5,932
Information aboul major customers
During the year, no revenues from transactions with a single extarnal customer amount to 10% or more of the Group's revenues from external customers
The Group's revenue from operatians is entirely generated from customer demicile from India and substantially all of the Group's nan current assets are domiciled In India,

40. Tax supense [nat]

Al recopnised In profit or lnss

Particulars For the year ended For the year ended
31 March 2026 31 March 2025

Current tax expense

Current year - -

Changes in estimale related to prior years F -

] N

Deferred tax expense hl

Tetal 4 -

b} Recanciliation of efl Lax fate

Particulars Faor the year ended Far the year ended
31 March 2026 31 March 2025

Lass befare tax 11,229) [2,276)

Tax using the Group’s domestic tax rate {4a0) (592}

Tay effect of :

Current-year losses for which no deferred tax aseet is recognised 460 592
Changes in estimate related to priar years 4 -
Tax expenss 4 -
¢] Un-recopnised deferred tax assets and diabilities
Deferred tax assats and liabilities are attributable to the following:

Particulars As at Asat
31 March 2026 31 March 2025
Deferred tas liability
Froperty, plant and equipment a0 23
Right of use azsets 5E 108
98 131
Deferred taw assets
Property, plant and equipment 20 ")
On carry forward business Ioszes and unabsorbed depreciation 1,372 1,047
Lease liabilities 56 oy
Provisions for employee benefits 4 4
Qthers B 74
1,536 1,222
Unrecognised deferrad tax assets ¢ (liabilities) {neth 1,438 1.091
Particulars Asat As at
31 March 2028 31 March 2025
Carry forward business losses* 5,512 4994
Carry forward unabsorbed depreciation 1,267 998
*The business losses expire ranges from 2777 == ¢ 7= -o-— f-— == - ~hsarhed deprecistion does naod have an expiry as per the Income tax act do

not expire under current tax logislation



Ola Electric Mobllity Limited

CIMN: LTAS53KAZ01TPLCO0OSELS

All smaunts are in INR Crores unless otherwlse stated
Mabes to the O Fimandal {

a1, Employss Shere based payments plan
a) Description of share-based
The Group has the followlng share-based payment arrangement far employees:
2019 Emplopess’ Equity Linked incentive Plan 2019 {‘the 2019 plan’)
The 2019 plan was approved by the Board of Diractors an 18 Jaauary 2013 and by the shareholders an 21 January 2013 The 2019 plan was suk | ded by st passed on @ Decamber 2023 and
01 Octebrr 2034 The 2019 Plan is admini:  and i by the OEM Employees Welfare Trust and s in campliance with the SEBI [Share Based Employec Benefits and Sweat Eguity) lations, 2021 ("SBEB ians"y,

Under the 2019 plan, ligible employers of the Company and its subsidiaries are granted optlons that provide a right, but not an obligation, to purchase or subscribe to the Company's shares at a future date, at a pre-determined
exercise price, subject to compliance with vesting conditions All exercised options shall be settled by the issue of equity shares or as provided under the 2019 plan. As per the terms of the 2019 plan, holders af vested oplions
are entitted fe purchase one equity share of IMR 10 each for every thousand options at an exercise price of IR Nil. The maximum term of the cptions granted is 5 years,

Stock option cost recorded In these cansolidated financial statements |s based an the fair value af the stack aptions which i$ measured using the Black-Scholes farmula

The number and Il of the pgiens under the 2018 plan are as falkewt!
b Reconciliation ol outstanding share options® hsat As at
31 warch 1026 31 March 2025
Suistanding ar the beglaniag ol the year B3,314,96T.865 156,771,556,926
Granted during the year 20,5939,505,092 14,538,735,442
Exercised during the year {refer statement of changes in eguity] 23,062 567,025) [50,235,185,849)
Forfeited and expired during the year 117.808,525,063} [31.656.137.660)
Dutstandlng at the end of the year 69,433,780,853 B§9.314.967 869
Exerclzgble at the end of the year 53,496,583 656 65,706,424,292

The weighted average share price of options exercised under the 2019 plan on Lhe date of excrcise is IMR 47 131 March 2025: INA 117}
“ Yhe number of aptians presented for the year ended 31 March 2026 and 31 March 2026 have been adjusted for the effect of the bonus is3ue on 23 December 2021 in the ratio of 1:134,558

&) The fair valugs per aptfon for optlans granted during the yearis measured based on the Black-Schales modal, which |5 23 below:

Meazurement of (2ir value Humber of optiom® Falr valus per omion Contractual e
From 1 Aprll 2024 ta 31 March 2025 14,538, 735,442 IWE 0.0 tey INR D 117 174 yaars
From 1 Aprll 2025 ta 31 March 2026 20,982,905,092 INR 0,025 ta INR 0-0EE 211 yaars
The fair value par options i above is calculated on the grant date using the Black-5choles modal with the following assumptions:
d) Assumptlans BAaat As at
31 harch M6 31 March 2025
Ank tree nleredt rate T 0% 10T
Expectad volatility 30 0¥ 30 0%
Expected life 2 12 years 2 TA Al

&) Under the Emplayee share based payment plan, durlag the year, the Group recorded a share hased payment expenss f INR 41 erores (31 March 2025 INR 35 croses} and Research Cost of X 5 ¢rores [31 March 2025: Mil} in
the Consolidated Statement of Profit and Loss {refer note 26}, INR 10 erores [31 Mareh 2025: INF 3 <roves| is recognised in intangibles under development and Nil {31 March 20252 INR 3 crores] is recognited in capltal wark In
progress, ameunting to INR 56 crores (31 March 1025: INR 41 crores) in the Consolldated Statement of Changes in Equity.

f] The weighted average remaining contractual life for options outstanding is © B2 years (31 March 2025: 0,33 years)

A1, lang-term contracts

The Group does not have any long:tetm cantraces incleding denvatlve contracts for which there are any material foresecable losses

43, Borrowing secured agaipst Current Assets

lla Electsic Technolagies Frivate Limited ("OET") has ohtained borrowings from banks on the basis of seturity of its current assets The quarterly returns or statements filed by DET with such banks are in agresment with the

books of actount af GET at the time of ission excepl below instances.

Parthoulon A0-Jur- 25 IhSap2S 31-Erre-25 31-Mar-26

Barh of Baroda

invenkary as per books of account [refer note (b belowh T4

Invanteny as per reported in the quarterly raturn 25

Ameint of dliferoncs 112) -

‘Whelhe! return subsequently rectified Ha

Axks Bank

invenlory as per books of account [refer note {c) below| L] . - [18)
Inwanlory as per reported in The guarterly retum 111 - - 1341
Amaint of differerce |12} - - 16
whalher return subseguently rechified Na e
¥ei Bank

invenkary as per books of account [refer note [d] below) 167 - - 221
Invealany as per reported in Lhe quarterly ratum 175 . - 251
Amaur of dliference [13] - 130] |
Whethe! retorn subsaguently rectifed Mo Rl
Particulan I0-4um-24 30-Sep-2a -Dec-id 31-Mar-2%

Banh af Baroda

Inventary as per hooks of account (refer note (&) below] . 323 367 354
evenhgry ac per reparted in the quarterly return - 320 341 381
Amount of difference - E] 16 tl]
Whather return subsequently rectifiad Mo Mo Ha
Bock debts as par books of account {refer note (g) below} . 1,131 1,187 402
Beok debts as per reported in the guarterly return - 1340 1221 A
fAmeunt of difference - 191 {33) 133
Whethet return subsequenthy rectificd {13 L) ey
Buiz Bank

Inventory as per books of acoount (refer note (b} below] - 35 o 374
Inventeory as per reported in the quarterly return - 332 343 %4
A 1 of differance - 3 i i
“Whether retarn subsequently rectificd Na MNa Hp|
Bowk debts as per books of account {refer mote (h) below| 831 BEE a17 277
Book debts as per reported in the quarterly return a3z a7 951 JEG
pamauni of diferance i) [El] 34 [3H
Whedthgr return subzequently rectified Mo hla Mo L
Yes Bank

Inventory 33 per baoks of account {refer note (] belaw) - 364 403 FEL
Inventory 8% per reported in the quarterly return - 361 arr 442
pamaunl of diffarence - k] 16 14
Whither relum subsequantly rectified Ma No Mol
Bowk debts as per baoks of account [refer nawe {g] belaw) - 1,131 1,187 4
Book debts as per reparted in the quarterly return - 1,140 1,221 Ap%
pAmaunt of difference - [E] 134] i3

HThEr TRt tetllred Mo Mg

[a] Post chosure entries which were recarded in the books of accounts subs nkers were not taken inte constderation in the retuens po ave

differences betwean the books of accounts vs the returns Aled with banks,
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&ll amounts are in INR Crores unless otherwlse stated
Wates to the Consolidated Financial i

43, Bottowing werured sgaimit Current Assels boontinued]

[bb et aff Trade Creditars (excluding Provisions, accrued cnpenses, vendor payables for which invaices are not ralsed] and Ineludes supplier advances

[c] Wet off Trade Craditars [excluding Provisi accrued wendor las for which invalees are not ralsed, inter- company payables] and includes suppller advances.
[db Met aff Trade Creditars (exsluding Provisions, accrued eypenses, vendor payatles for which inveices are not raised, inter- company payables excluded tll Dec-25, billed
supplier advances

[=) Met off trade creditors and advance ta trade creditors as consldered by the management

[f) Met off paid creditars as consideeed by the manage ment

(2} Indudes G5T receivable, adjusted inter-company balances and net off advance fram custamers as considered by the management

[hb Includes GET receivable, net off inter-rompany balances and advance from customer as considered by the managernent

(I] The computation of inventary and book debts, In the boaks of accounts and veturns, differs acrass banks cwing ta the distinct methosesl egivs adopted for each bank in accordance with the respective terms and cenditlans
mutually agreed upan with them

1 related bles} and includes

Initlal Public Ctfer Proceeds Utilisatlon

During the year ended 31 March 2025, the Company had completed its inittal publle affering {IFD) of 08,699,624 equity shares with a face value of INR 10 gach at an issue price of INR 76 per share lincludes 797,101 equlty
shares with a face value of INR 10 each at an issue price of INR 69 per share), comprising fresh issue of 723,757,627 shares and an offer for sale of 84,941,997 shares. The Company’s equity shares were listed on the National
Steck Exchange of India Limiled {MAE) and BSE Limitad {BSE| on 09 Augusk 2024,

The total proceeds on accaunt of fresh issue wase INR 5,275 crores inet of issue expenses of INR 225 creres) The ubilizatlon of the net IPO praceeds as at 31 March 2026 |s summarized helow:

Particulars MNet IPOQ proceeds ba be Net IPO proceeds to be Ltillaation of IR0 proceeds Unutilised |FO procesds as
utilised as per prospectus | utillsed as per reallocation upto 31 March 2026 an 31 [March 2016
Capital enpend|ture to Be lncurred by our Subsidiary, Ofa Call Technalogies Private Limited for the Prapcl 1,228
apecifiad in Progoociuy
Fepayment or prepayment, in full or part, of the indebtedness incurred by our Subudiery, Ola Blectng Roo Ao 10,1
Tethnologws Private Limited
Expenditure into research and producl deval 1500 930 B3d il
E. o b Incurred for organic grawth Initistret asn 1,308 aa7 6a
General carporate purpases 1.207 L3t L187 187
Repayment or prepayment, in full or part, of the incurred the pany andor its - a7 395 475
Toral Nel Proceeds 5,275 5,275 4,153 1122
Out of the net praceeds whieh were unutilized as at 31 March 2026 [MR 1,101 crores are tamporarily invested in fiscd depetits, IMR 21 crores is held in the Group’s monitaring acoaunts
As at 31 Mareh 2026, the shevi IPO funds has been raned by the Comaany ta Be used m its whally wned dubsiiane: [ulmate beneficlaties] as pat the Company's Dro1petiu,
Date of receipt Amount Dste of transfar to ultimate & K transiet to
Mame of the funding party from funding | Ultimate Beneficiary ate of transfer to ultim= Purpose of Funds ta be ued for] beneiicanas
[in crores) beneficiary
party In crores]
Ola Electric Technologies Private Lmitad Repayment / prepayment of] 3,750
Ola Cell Tethawlogics Private Limited toan, efpenlditure in vewarch 11:F)
Inwirstads i Imitid] public offer F-Aup-24 5,273 - - — Various and STEANK
la Electric UK Private Limited prowth and genecal 25
0Ola Electric bability Inc. redyment 5
Tetal 5275 4,389
The total ptececds on aceount of fresh issue were MR 5,275 erores [net of issue eapenses of INA 225 wores). The utilization of the net IPO proceeds a3 at 31 March 2025 is summarized below:
Particulars Net PO proceeds to be | Litilisation of IO proceeds | Unutllised |PC precesds as an
utilised as per prospectus uplo 31 March 2025 31 March 2025
Capital mxpenditure to be incurred by our Subsidiary, Yl Cell Technolagies Private Limited for the Project 1232 La28
s$pccified in Prosoectus . '
Repayment or prepaymeant, [n full or part, of the indebtedness incurred by our Subsidiary, CHa Electric
. : . 800 oo
Technelogies Private Limited
Investment inta research and product develapment 1600 315 1,285
Expenditure to be incusred for organlc growth initiatives 350 2117 133
General corporate purposes 1.257 1120 177
Total Met Procesds 5275 2,45% 2,B23
Gt of the net proceeds which were unutilized o3 at 21 March 2025 [NR 2,775 crores arg rempararily invested in fized depasits, INR 48 crares s held in the Group's monitoring accounts.
As &t 31 March 2025, the above |PQ funds has been raised by the Company ta be used in its wholly owned subsidiaries {ultimate beneficiaries] as per the Company's prospecius
Cate of receipt Armount Date of transfer ta ultimate (Amaunt iranifer to uftimale)
. ultirma -
Name of the funding parcy frorm funding . m Ultimate Be neficiary * of trand _" o Lk Puspase of funds to he used far| heneficiaries
{in croras} bensficiary N
oarty in croras
[Ha Electric Technelozies Private Limited Repayment § prepayment of 260
. smiial aublic oft -nugd 5275 Ola Cell Technotogles Private Limited ari loan, espenditure in researchl 1,328
nvestara in imtial public oller -AUE- f ari i
’ : £ Dla Electric UK Private Limitsd aus and  development,  erganic e
th and |
Dia Electric Mobility Inc Browth and general corparate 6
Total 5,275 3,960

A5,

Other matters

3, During the year ended March 31, 2025, the Crntral Consumer Protection Buthorlty $CCP4)] had requested information with respect to Ola Elestrlc Technalagies Private Limited a whelly awned subsidiary of the Company,
towards various cansumer grievances, registerad on the Wational Consumer Helpline from September 01, 2023 to August 30, 2024, on which the Company had previded its response to CCPA, Subsequently, the Company had
received notics under Seetlon 19(3] of the £ansumer Protection Act, 2019, and further queries seeking additional information, which was aiss fumished by the Company The Company degs not expect any material impact of this
matter on the financial statements of the Company far the year ended 31 March 2026

b The Company had rocejved variows email communicationsyletters in the previous year and during year ended March 31, 2026, from the Mational Stock Exchange Limited and Securltles and Exchange Board of india (SEBI),
seeking information with respect to vrianee n the aumber afvehicles $old as per vahan Portal and as mentianed in the Campany's press anpouncement dated Febiruary 28, 2025 with respect ta Ola Electric Technalogies Privare
Limited a wholly owned subsidiary of the Company, The Company had provided response to the shave email communicationsfatters on various dates to Matlonal Stock Exchange Limited and Securities and Exchange Board of
India [SEBL, which ineludes a clarification stating that the press announcement of 25,000 units of vehlcles sold was with respect to vehicle bookings The Company had further clarified that as per the Company’s Jevenue
recagnltion policy, revenue is recognized by the Company on the basis of delivery of the scooter to the customers after complation of the registration process. The Company docs not expect any material Impact of this matter an
the financial statements of the Company for the year ended 31 March 2026.

¢ Extended Produrer Responsibility {"EPR®) For End of Life of Vehicles for QEMs was notified in fanuary 2025, w e f. April 1, 2025 EPR calls for OEMS te buy certificates from Fegistered vehicle Sorapping Facility ("RySFs™)
equivalent to 85 for the first 5 years and goes up to 1B% by 2038 of steel used in its vehicles 15 years back |n case of Commerdal Yehicles. Central Pollution Control Board ("CPCE") is in the process of giving clarity of the EPR
policy including (a} Cast of the cartificate {b] Clear methodalogy far calculating steel content/[iability targets for DEMS (ch Pracess for Lransaction betwaen DEMs and RYSFs and thus the cost of meefing the obligations under EPR
cannat be rellably estimated a3 at 31 March 2026,

Further, the Battery Waste Management Rules, first notified in 2022 and as amended fram time to time, are issued by the Ministry of Envirenment, Forest and Climate Change {MoEFCC), Thesa rules aim to regulate the
collection, recycling and disposal of battery waste in India under the led Producer |bility [EPR) These lations have 3lgnifi imptlearlons far entities involved in the manufacture, import, sale and recyeling of
battaries Furthermare, Battery manufacturers have already made representations to MoEFCE regarting the practical challenges and concerns related to waste callgetion and the assedated costs. Further guidance or clarification
from the Minlstry is awalted Consequently, the Company is unable to reliably estimate the range of cutcemes and the potential impacts of these rules The Company will eoqtinug ta assecs its ability ta measure the obligation as
and when further guidance/detalls are available.

d. On 21 November 2025, the Government of India had nebfied the four Labour Codes -The Code on Wages, 2012, the Industrial Relallons Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and
Working Canditions Cade, 2020 - consolidating 29 existing lobour laws The Ministry of Labour and Empleyment published draft Central Rules and FAQs to enable assessment of the financial| Impact due te the changes in
regulations Bazed on the ial and i fon currenthy avail the Group has assessed that the impact of these changes is not matarial The Group conflnues &

Rules and clarifications from the Gavernment an other aspects of the Labaur Cade and would provide appropriate accounting effect on the basis of such developments as necded
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Notes bo the Cansalidated Financlal dy
6. Dlssl
a. Dther than I the normal and ordinary course of business, the Group has not advanced or loaned of Invested funds ta any persons or enlities, including farelan entities (Intermedfaries] with the understanding that the
Intermediary shall:
1] directly ar indiractly lend or invest in other persons or entitias Identified in any manner by er on behalf of the Company (UItimate Benefdaries) or
2] pravide any guarantee, securlry or the like bo or on behalf of the Ultimate Benefhctaries
b. Dther than In the nammal and ordinary cousse of husiness, the Group has not received any Funds from any persens of entltles, including forelgn entities (Funding Party] with the understanding [whether recorded In wrlting er
otherwise) that the Graup shal|:
1] dlrectly or indirectly lend or invest In ather persons or entities identified In any manner w by or on behalf of the Funding Parcy [Ultimate Bencficlaries] or
2) provide any guarantee, security or Lhe like on behalf of the Ullmate Beneficiaries
¢ The Group does not Fall under the ambit of Section 135 of the Companies Act, 2013 with respect to corporate sotlal responsibility
d. The Groug does not have any Benami property, whete any proceeding has beea initiated or pending against the Group for holding any Benami propercy
e The Group has not traded or Invested in Crypte currency ar virtual cumency durlng the current year
£ The Group does net have any transaction which is net recarded in the books of accounts that has been surrendered of dlsclased a5 income during the year in the tax assessments Under the Ineome Tax Act, 1961 [such as, search
or survey or any ather relevant provisions of the Income Tax Act, 1961).
¢ The Group does nok have any charges or satisfacion which is yet ta be registered with Reglstrar of Companies (ROC) beyond statutory period
h. The Group has helaw tran cactians with the camnanies struck off under yectign 343 of o) ey Act, 2013 ar wection &0 of Tompanies Al 1956 durlng the year ended 31 March 2026

Relatienthip with tho stck

. Nature of Transactions with Balance Dutstending
f struck Enti
Hame of struck off Company ity Struck off Company {in crores) f:fanmpnn\f'
it any 1o be divclosed
Fajdeep Aulemalion Private Limited Oa Celi Tethnologes Private Dmited Purchase of raw motanals ool Enternal
Cwnaspede [ntegrated Syatems Private Limited Ola Electric Technologies Private Limited Purchase of capltal goods o4l Euternal

The Group has belaw transactions with the compan et steutk off under saction 248 of Companies Act, 7013 of section S8 of Companies Act, 1956 during the year ended 31 March 2025

Relationship wilh the sinxk

Hame of struck off Company Entity Mature of Transactions with Balance Ourtstanding off Company
Struck off Company (i erares} .
if vy to be dicelowd
SEW Eurodrie Indin Private Lerited Olx Electne Technologies Private bimited Purchase of consumables adal External
Dynaspede Integrated Sysbems Private Limlted Oz Electric Teehnalogies Private Umlted Purchase of consumables and spare parts aay External
mulkitech System Industrlal Automatlon Private Limited  Dla Electric Technologias Private Limlted Purchasa of c bl 0.0 External
i, The Group has complied with the number of layers prescribed under the Companies Act, 2013,
j The Group has not revalued its property, ptant and i [including right-of- assets] or i ible assets or both durlng the current of previaus year
k  The Group has not entered into any scheme of arrangement which has an accounting impact on carrent or previous finandal year.
|.  Mone of the entities in the Group have been dectared wilful defaulter by any bank ar financial institution or government ar any government authority.
47, Events occurding alter the repotting period

Subsequent ta the year end, the Sharehelders of the Company, vlde special resolution dated 22 April 2026, har apreved variation in the objects / terms of ulilisation of the intial puslic eifenng {IPO) sroceeds and medificatron
of time limit far utilisation of the IPQ Proceeds Refer note 2 6 for details.

As per our repart of even date attached: For and on behalf of the Beard of Directors of

forB SR & Co, LULP Ola Electric Mobility Limlted

Chartered Ag¢ountants
Ba 1 FABILLE 4NN

Drrector
DI - 03237472 DIN ; 01338477
Place : Bangaluru Place : Bengaluru - .
Date - 20 May 2026
Place : Bengalury Place : Bengaluru
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