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Sub: Audited Financial Results for the Quarter and vear ended 31.03.2016 under SEBI (LODR)
Regulations, 2015 and Appointment of Company Secretary and Compliance Officer of the Company

Dear Ma’am/Sir

The Board of Directors of the Company in its meeting held today i.c. Friday, May 27, 2016 commenced at
2:30 p.m. and concluded at 5:15 p.m. has inter-alia approved the following:

a. Annual Audited Financial Results (both Standalone as well as Consolidated) of the Com pany for the
Quarter and Year ended March 31, 2016 under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requircments) Regulations, 2015.

b. The appointment of Ms. Yugami Arora as the Company Secretary and Compliance Officer of the
Company with immediate effect pursuant to Regulation 30(2) of the SEBI (Listing Obligations and
Disclosure Requirciments) Regulations, 2015.

In this regard, please find enclosed herewith the following:

1. The Annual Audited Financial Results of the Company for the Quarter and Year ended March 31,
2016.

2. Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company for the
quarter and year ended March 31, 2016.

3. Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016, for unmodified Audit Report.

The said results have been uploaded on the website of the Stock Exchanges and on the website of the Com pany
at http://oclsteel.in/.

You are requested to take the same on records and oblige.

For OCL IRON AND STEEL LIMITED

o

At e

i e

Yogesh Kapur
Director WORKS :
A-285, Giropanki Industrial Area
Chopanki, Bhiwadi, District - Alwar
Rajasthan INDIA 301618
Phone: +31 3667569588
eMail: ocirgp@aocisteel.n
WWW.0G!steelin
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N :
Statement of Standalone and Consolidated Annual Audited Financial Results for the Quarter and Yegﬁﬂ%@g@q@gﬁ%q@]ﬂﬁm

PART-1 . _ {Rs. In Lakns)
e falong dal N i Consolidated ﬁL
_ __ Particulars ) Quarter Ended Year Ended Yea: Ended |
. 31.03.2018 31.12.2015 31.03.2015 31.03.2616 31.03.2015 [31.03.2016 __ |31.03.20
. Audited Un-audited_ Audited Audited Audited | Audited | Audited _
Inceme from Operations
1 |(a) Net Salest Income from operations {Net of Excise Duly) 7,853.62 762895 +2.724.24 35,580.44 101.276.29 36.402.35 104,377 52
(b} Other operating Income 588.98 156.75 284.20 1,184.01 957.96 1.188.65 1,040, 7F.
| Total Incomes from Operations (Net} ) 5,442.80 77860 F 1300844 3676445  102.236.05 | 3759900 ] 10541808
2 Expenses
4 Cosl of Material consumed 6,508.83 501542 15,760.17 28,892.32 84.983.01 26.850.08 8951092
b) Purchases of stock-in-trade - . . N . _ R
<) Changes in inventories of finished goods. work in progress and sluck in trade 5214 170.50 {248.90) (255.58) 9712 (7.86) 980.02
d} Employee Benefits Expense 584.57 521.59 526,46 1.967.00 1,805.05 231111 233618
e Depreciatian & Amortization Expense 2320.74 2.236.86 1,364 64 §.391.88 5470.48 9,151.79
f) Other Expenses 1,522.32 o 1.3540% 1.061.51 5,430.95 4,054.27 5.840.31
Total Exgenses 10,998.60 10,248.42 18,461.88 44,386.57 97,238.93 47.145.44
3 "|Profit/{Loss] from operations before other income, finance cosls and exceptional ltems (1-2) (2,555,280} (2.461./2) (5.453.44) (7.622,12) 4967.32 (9.554.44)
4 |Other Income - - - - - |
5" |Franti{Less} from ordinary activilies befere inance costs and exceptional ltems (3+4) (2,555.80) (2,461.72) (5.453 44) (7.622.12) 4997 32 (9.554 44y
8 |Finance Costs 2,843.32 2,9972.26 ?,967.37 12,089.31 12,180.08 13,080.83 13‘349._5_0‘L
" " |Profit{Loss} from ordinary activities after finance costs but before exceplional item (5-6) (5.499.12) (5.453.98) (8,420.81) (19,711,43) 7aB274)| (2263520 {11,970.55)
8 |Exceplional llems - - - 1,336.77 1.071.77 1.356.77 1,235.086 |
9 |ProfitiLoss) from ordinary activities before tax {7-8) - (5,499.12) (5.453.98) (842081} (21,048.20) 8254 51 (22,972.04) 113,205.60,
10 [Tax Expense (1.675.24) (1.898./0) {2,698.83) (6.479.90) (2.6%4.67) (7.050.29) {3,934.740
1 Net Profit/(Loss) from ardinary activities after tax {9-10) (3.823.88) (3,755.28) {5.721.98) (14,568.30) (5,619.84) {16,821.75) {9,270 .86},
12 |extraordinary tems T - - . - R B J
13 |Met Profit? {Loss) for the period (11412) (3,823.88) {3,755.78) _{5.721.98) (14,568.30) (5.619.84)  (16,921.75)
14 {Share of Profit/ (loss) of 2ssociates® - -
15 |Minorily interest ® - (5.91)
8 Net Profiti {Loss) after faxes, monority interest and share of profit/ (loss) of associates (13+14+15) (3,823.88)| {3,/55.208) (5,721.98) {14,568.30) {5,619.84) (16.915.84} (9.261.9°7
1/ |raid-up equily share capital (Re. 1/-) 1,341.43 1,341.43 1.341.43 1,341.43 1.341.43 1,341.43 1,341.47
18 |iReserves excluding Revalualion Reserves as per halance sheet of previous accounting year - 36,641.74 51,210.04 27,3595.33 44,30073
19.i |Earning Per Share (EPS) {before extraordinary items) .
(a) Basic (2.85) (2.80) {4.28) (10.86) (4.20) (12.61) (639,
(b} Ciluted _ (2.85) (2.80) {4.28) (10.86) @.20) (12.61) (691
19ii [Earings per share (after extraordinary items) .
{ay Basic (2.85) (2.80) 14 28) (10.88) (4.20) (12.61) 69
{b} Diluted o ~ (2.85) ! 280 @28 (1088} (420 (12.61)] ne’
Segment wise Revenue, Results and Capital Emglnynu e . L
Particulars Quarter Ended L Year Ended L
T T 31.03.2016 31.12.2015 31.03.2015 032006 | 31.03.205 6
T Audited Un-audited Audited Audited Audited Audited |
1) i Sc;zmun! Revanue
a) Steel 587861 5.213.06 4,885.57 22,790.92 27,396.58 23,422.30 24,753.48
b) Power 953.30 797.03 788.30 3,235.52 2,877.44 3,426.05 351858 |
¢} Others { Steel components ete) 975.21 2416.89 7,83867 12,789.52 v88B1.71 | 12788521  YABELYL|
Total 8,807.12 8426 98 13.512.54 38,815.96 104 155.73 39,637.87. 107 2547
Less : inter segment ©53.30 1803 T88.30 3,235.52 L _343852 5 2877 4. N
| et satesincome from Operations 7.853.82 762535 12,724.24 35,580.44 | 3640235  104.377.35°
2y Segment Results [Profiti{l.oss) before Tax and Interest] .
a) Sieel (2,040.23) {1.092.10) (238.98) (5,446.17) {2.308.58) t6222.21) [ags7.0
by Power (142,43} [289.38) (986.82) {1.100.00) {2,439.50) (2,230.36} (4,669.72
c} Olhers { Steel components elc) §28.00) (1.107.80|- 4,364.18 (2,871.26) 8,261.57 (2,871.26} 8,261.56
at 1 254.86 PrEs | 136.14 459.14 413.06 432.62 A09.54
"ol (2,555.80) (2.461.72) {5453.44) (8.958.89) 3,825.55 (16,8591.21) 14399+
| ess :nterest 2,943.32 2.992.26 2,967.37 12,089.31 12,180.06 13,080.83 | 13,34»5¢
" Profit before Tax - (5.499.12) (5,453.98) (8.420.81) (21,048.20 @250  agizoy] (13
:i) - dapital Employed (Segment Assets - Segment Liabi nes']" c
a) Steel 84 47270 82,504.10 77,502,089 £4,472.70 77,502.08 591,137.77 78,569.44
by Power 47,002.72 47,412.53 50,285.66 47.002.72 50,285.66 56,317.20 52,595.75
©) Mines 0.00 0.00 0.00 0.0¢ D00 3,949.85 (4,484.67)
dj Gthers | Steel compenents et} 49,281.88 55 ,044.61 66,664.80 49.291.88 66,664.80 15,781 88 6,664.80
&) Unaliccated {16,861.70) (19.713.98)  (11,724.09) (16,861.70) (11,726.09)|  (10,679.50) {5.838.67)!
“{Total 163,895.50 155,243.58 182,72846 163,895.60 190,007,20 | 187.506.85 |
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STATEMENT OFASSETS AND LIAALITIES {Rs. In Lakhs}

Standalone Consalidated

Particulars Yearended ... ._.. Yearended
31.03.2016 31032015 | 31.03.2006 | 31032015
) - - {Audited) [Audited) [audited) | {Avdited)

A |EQUITY AND LIABILITIES
1]Shareholder's Funds.

(a) Share Capital 6,641.93 5.641.93 6.641.93 6.641.93
(b) Reserves and Surplus 36,641.74 51,210.04 27.395 33 4431117
Sub-iotal - Shareholders' fands 43,283 67 57,851.97 | 34,037.26 §0,953.10

Z[Minority Interest . P 39,69 45,60

3{Non-Gurrent Liabilities
() Long-erm borowings 67,867.52 85,920.85 71,7/3.63 101,261.05
(b } Other long-tem liagilities 6182132 55,121 66 63,046 78 55,121.66
{¢) Long term provisions 255.36 233.48 278.26 255.02

Sub-total - Non-cutrent abies 129,544.20 151,275.99 | 135,128.36 | 156,703.33

4[Current Liabilities

(a) Short-lenm bofrowings 3,965,862 4.210.00 4,454 95 4699.42
(b) Trade payatiles 544315 4,240.35 5.686.61 4,893.56
{c } Other current liabilities 54,960.02 35.227.37 58.610.51 37,811.90
(d) Shonl-term provisions . o 102.74 _..521 . 108 25 B1.25
Sub-total - Gurrent Habilities ] '” 64,471.53 4373503 | T " go.080.33 4748612

Total-Equity and Liabilitic 237,695,400 252,862.59 238,235.95 255,122.55

B [Assets
1|Non-current assets

(a) Fixed assets 170,850.49 172,314.49 191,439.18 192,357.60
(b) Goodwilt in pursuance of consclidation - 10,992.76 10,982.65
(c} Non-current investments 19.860.50 19.855 49 1.10 2.01
(d) Deferred taxassets 7,299.83 £819.03 11,103 49 4.083.21
{e} Lang term loans & advances 22 899.52 29.168.08 521565 12.304 29

(f} Other Non-current assets 0.53 =1

ai 219,710.48

221,010.4 222,157,939
2|Current assets .

{a) Current investments 20,00 20.00 20.00 20,00
b} Inventories 6,884.43 8,117,658 144236 953262
(c ) Trade receivabies 1.805.39 291265 1.823.30 31925
{d) Cash and cash equivalents 3,387.07 12,7058 4.476.83 14,201.72
() Short-term leans and advances 4.,552.81 7.248.59 5413.21 8,235.56
(N Other current assels 39.36 __sse} ; A07.54 228 92
Sub-total - Current Assets - o 16,689.06 3070500 | T 1948324 35,412.07

Total-Assets 237,699.40 262,462.99 238,235.95 255,122.55

Notes:

1 The above Audiled results have been revicwed by the Audit Committee and approved by the Board of Directors at the meeting held on 27th May, 2016.

2 The Audit on the financia! resulis has been completed by the Auditors of the Company and related reports are being submitted to the concerned Stock exchanges.
The Audit Reports are unmodified.

3 Previous year's figures have been regrouped and reclassified to the extent necessay, to canform to the current year's figures.

4 The Statement of Assets and Liabilities has been disclosed along with Audited financial results as per requirement of SEBI (LODR) Regulations, 2015

By Order of the Board
For OCL Iron and Steel Limited

Date: 27.05.2016 Yogesh Kapur
Place: New Delhij Chairman
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Auditor’s Report on Quarterly Financial Results and Year to {¥ate Results of the Company
Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To
Board of Directors of M/s OCL Iron and Stecl Limited

We have audited the quarterly financial results of M/5 OCL Iron and Steel Limited for the quarter and
year ended 31st March, 2016 and the year to date results for the period 1* April, 2005 to 317 March,
2016, attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These quarterly
financial results as well as the vear to date financial results have been prepared on the basis of the interim
financial statements, which are the responsibility of the company’s management. Qur responsibility is to
express an opinicn on these financial results based on our audit of such interim financial statements,
which have been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard for interim Financial Reporting {AS 25/ Ind AS 34), prescribed, under Section 133
of the Compuanies Act, 2013 read with relevant rules issued thercunder and other accounting principles
generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require thar we plan and perform the audit to obtain reasonable assurance about whether the
financial resuits are free of malerial misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audi: also includes assessing the
accounting principies used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and Lo the best of our information and according to the explanations given 1o us these
quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2013 in this regard; and
{i1) give a true and fair view of the net loss and other financial information for the quarter

ended 31" March, 2016 as well as the vear to date results for the period from 1% April,
2015 1o 31* March, 2016.

For A. C. Gupta & Associafes
Chartered Accountants
FRN -00807YN )

[ _/(

4

\‘\\
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o~ (A\&lﬂupta)
Place: New Delhi Partner
Date: 27.05.2016¢ Membership number: 008565
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Auditor’s Report On Quarterly Consolidated Financial Results and Consolidated Year to Date

Resalts of the Company

(Pursuant 1o the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations.

To

20135)

Board of Directors of QCL Iron and Steel Limited

We have audited the quarterly consolidated financial results of OCL Iren and Steel Limited for the
quarter ended 31% March, 2016 and the consolidated year to date results for the period 1% April, 2015 to
31" March, 2016, atiached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirermnents) Regulations, 2015, These
consolidated quarterly {inancial results as well as the consolidated year to date financial results have been
prepared from consolidated interim finadcial statements, which are the responsibility of the company’s
management. Gur responsibility is to express an opinion on these consolidated financial results based on
our audit of such consolidated interim financial statements, which have been prepared in accordance with
the recognition and measurement principles laid down in Accounting Standard for Interim Financial
Reporting (AS 25 / Ind AS 34), mandated under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally aceepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatemnent(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
consolidated quarterly [inancial results as well as the consolidated year to date results:

(i) include the guarterly financial results and year to date of the following entities as given below:

Krisum Mines & Minerals Private Limited

Aron Aulo Limited

Oriental 1ron Casting Limited and its subsidiaries
OISL Awo Limited

(i) have been presenied in accordance with the requirements of Regulation 33 of the SEBT (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(it)  give a true and fair view of the consolidated net loss and other financial information for the quarter
ended 315 March, 2016 as well as the consolidated year to date results for the period from 1% April,
2015 to 31 March, 2016.

Place: New Delhi
Date: 27.05.2016

For A. C. Gupta & Associates

Charter;:;i Rgccounmms P
I -008079N.—
,\?1

Partner
Membership number: 008565
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To,

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 4th Floor, Plot No. C-4, G Block Phiroze Jeejecbhoy Towers
Bandra Kurla Complex, Bandra East Dalal Street

Dalal Street, Mumbai- 400001 Mumbai- 400001

Security Code: OISL Security Code: 533008

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obllgatlons and Disclosuie
Requirements) (Amendment) Regulations, 2016

DECLARATION

1, Yogesh Kapur, Chairman of OCL Iron and Steel Limited (hereinafier referred to as “the Company”)
having its registered office at Vill. Lamloi, P.O. Garvana, Rajgangpur, Orissa — 770 017, hereby declare
that the Statutory Auditors of the Company, M/s A.C. Gupta & Associates, Chartered Accountants
(FRN: 008079N) have issued an Audit Report with unmodified opinion on Standalone and
Consolidated Annual Audited Financial Results for the Quarter and Ycar ended March 31, 2016.

This declaration is issued in compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and

Disclosure Requirements) (Amendment) Regulations, 2016, as issued by the Securities and Exchange
Board of India vide Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016.

For OCL Iron and Stecl Limited

T ‘Am%w’;ﬂ/.

Yogesh Kapur
Chairman
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