<

OCL IRON AND STEEL LIMITED
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Ref. No.: OISL/BSE/NSE/2021-22 Date- 30.06.2021
To
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Dalal Street, Mumbai 400 001 Bandra-Kurla Complex, Bandra (E), Mumbai 400
051
BSE SECURITY CODE: 533008
NSE TRADING SYMBOL: OISL

Subject: Annual Secretarial Compliance Report for the financial year ended 31st March, 2021
Dear Sir/Madam,

Pursuant to Regulation 24A of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, read with SEBI Circular no. CIR/CFD/CMD1/27/2019 dated 8th

This is for your information and records.
For OCL Iron and Steel Limited
Khushboo Gupta

Company Secretary

Enclosed: As stated
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S. Khurana & Associates
Company Secretaries

Secretarial compliance report of
OCL IRON AND STEEL LIMITED
Jor the year ended March 31, 2021

Entity Name : OCL IRON AND STEEL LIMITED

CIN : L271020R2006PLC008594

Registered Address : Vill. Lamloi, PO Gargangpur - 77001 7, Odisha
Listed on : Bombay Stock Exchange Limited (“BSE”)

National Stock Exchange Limited (“NSE")
1, Sachin Khurana, Practicing Company Secretary have examined:

a) All the documents and records made available to us and explanation provided by
OCL IRON AND STEEL LIMITED (“the listed entity™),

b) The filings/ submissions madc by the listed entity to the stock exchanges,

¢) Website of the listed entity,

d) Any other document/ filing, as may be relevant, which has been relied upon to make
this certification,

for the year ended March 31, 2021 (“Review Period™) in respect of compliance with the
provisions of:
a) The Securitiecs and Exchange Board of India Acl, 1992 (“SEBI Act”) and the
Regulations, circulars, guidelines issued thereunder; and
b) The Securities Contracts (Regulation) Act, 1956 ("SCRA™), rules made thereunder
and the Regulations, circulars, guidelines issued thereunder by ‘the Securities and
Exchange Board of India (“SEBI™);

The specitic Regulations, whose provisions and the circulars/ guidelines issucd thercunder,
have been examined., include:-

a) Securities and Kxchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015:

b) Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018;

€) Securities and Fxchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

d) Securities and Exchange Board of Tndia (Buyback of Sccurities) Regulations, 2018:
Not Applieable as the Company has not bought back any of its securities during
the financial year under review.

e) Securities and Exchange Board of India (Share  Based Employee Benetits)
Regulations, 2014;Not Applicable as the Company has not granted any options to
its employees during the financial year under review )

f) Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008;-Not Applicable

g) Securities and Exchange Board of India (Issuc and Listing of Non- Convertible and

’Rédcemablc Preference Shares) Regulations,2013: Not Applicable
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h} Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,

2015;

1 hereby report that, during the Review Period:

a) The listed entity has complied with the provisions of the above Regulations and
circulars/ guidelines issued thereunder, gxcept in respect of matters specified below:-

8. | Compliance Requirement /| Deviation Action Initiated Observation/Remarks |

No. | Application Regulation of of Practieing ‘
SEBI (LODR) Regulation, Company Secretary |

— 1 —— ——

. | Regulation 17(1): Default in - | Company was Fine of Rs. |
Composition of the composition | suspended from | 5,42,800/- was levicd |
Board trading in securities | by NSE : [

w.e.{ February 12,
Minimum 6 directors are 2021 [
required in which at least
half of the directors shall
be non-exccutive and 1/3" :
shall be Independent B e |

2. | Regulation 18: [ Defaultin | Fine has been levied | As informed by the
Composition of  Audit | composition | by the Stock management,  fine
Committee Minimum three Exchanges with has not been paid till
directors arc required and respeet to SEBI date
more than half shall be SOP Circular dated

| Independent Directors January 22,2020 | |

4. | Regulation 19(1): | Default in | Fine has been Ax informed by the |
Composltion of | composition | imposed by the management, fine
Nomination and Stock Exchanges has not been paid tili
Remuneration Committee: with respeet to date . ]
Minimum three directors SEBI SOP Circular '
are required and more than dated January 22, !
half shall be Independent 2020 |

| Dircctors ‘

4. | Regulation 17(2): Number | Three Board | Fine  has  been | As informed by the |
of Board Meelings Meetings imposed by (he | management, fine
Minimum  four Board | were  held | Stock  Iixchanges | has not been paid till
Meetings and gap befween | and gap | with  respeet 1o | date
two meetings shall not be | between two | SEBI SOP Circular
more than 120 days meetings dated January 22,

exceeds 120 | 2020

S| | days —

5. | Regulation 18¢2); Number | Not Fine has  been | As informed by the
of  Audit Committee | Complied imposed by  the | management, line
Meetings Stock  Exchanges | has not been paid till
Minimum  four  Board with  respect 1o | date

Meetings and gap between
two meetings shall not be
more than 120 days

SEBI SOP Cireular
dated January 221,
2020




6. | Regulation —|9(3A): No NRC | Clarification letter
Nomination and | meeting held | was issued by NSE
Remuneration  Committee | during  the | for deviation
meeting shall meet alteast | period

| once in a year |
Regulation 33: Fine has been

6. | Non-submission of | Delayed imposed by the
financial results within the | Submission | Stock Exchanges
period prescribed for the with respect to
Quarter and year ended SEBI SOP Circular
March 3!, 2020 and dated January 22,
subsequent quarters thereof 2020
upto March 31, 2021 b

8. [ Regulation 34: Delayed Fine has been
Submission  of  Annual | Submission imposed by the
Report to Stock Exchange Stock Exchanges

with respect to
SEBI SOP Circular
dated January 22,
2020
10. | Regulation 31: | Delayed Fine has been
| Shareholding Pattern to be | Submission imposed by the
submitted to Stock | for  Quarter | Stock Exchanges
Exchange ended with respect o
December SEBI SOP Circular
31,2020 dated January 22,

A 200

I1. | Regulation 30: Intimation | Delayed No communication
of Resignation by CFO [ intimation to | has been received
(KMP]) to stock exchange stock by the company

exchange for
the
resignation
of CFO ar
[ the company ) _

|
|

{ Governance Report

Clarification was
provided by the
Company in
Corporate |

As informed by the
management,  fine
has nat been paid till
date

| As in t‘ormgg_by _llgﬁ|

management,  fine |
has not been paid till
date

As informed by the
management, NS
and CDSL did not
release date on time
due to day in their
payments,

No communication is
there  between  the
Compuny and Stock
Exchange on  thig |
issue :

|

* During the year 2019-20, preferential allotment was done by OCL Iren and Steel Limited
Jor which Listing approval and trading is pending as on date of signing of report,

Regulation 76 of SEBI (DP) Regulations, 2018; Reconciliation of Share Capital Audit

Report was filed with delay for the Quarter ended December 31, 2020,

The Listed eatity has not complied with various regulations of SEBI (LODR)
Regulations, 2015 for which fine has been levied by Stock Exchange(s), Further, the
listed entity has defaulted in payment of fine amount along with the Annual Listing Fec

for which the listed entity is suspended on Stock Exchange(s),




(b) The listed entity has

examination of those records,

(¢) Following are the details of actions taken against the listed entity/

generally maintained records under the provisions of the above
Regulations and circulars/ guidelines issued thercunder insofar as it

appears from my

its promoters/ directors/

material subsidiarics either by SEBI or by Stock kixchanges (inchuding wnder the Srandard
Operating I'rocedures issned by SEB] through various cirewlars) under the aforesaid Acts/
Regulations and circulars/ guidelines issued thereunder:

—— -

Sr. | Action Details of violation Details of action Observations/remarks
No. | taken by taken E.g. tincs, of the Practicing
warning letter, | Company  Secretary,
debarment, elc. ifany.
I NSE | Non-Compliance with | Suspension of | Company has not
Regulation 17 of SEBI (LODR), Trading in sccuritics | paid the fine levied
Regulation, 2015 for two | for non-compliance
consecutive quarters of June 30,
2020 and September 30, 2020
2. NSE i Non-Compliance with | Continuation of | Company has not
Regulation 33 of SEBI (LODR), | Trading in seccurities paid the fine levied
Regulation, 2015 for two | in 2" Category for non-compliance
consecutive quarters of June 30,
| 2020 and September 30, 2020
- b S— —_—— -
¥ NSE | Non-Compliance with | Fine of Rs. 68440/- Company  has  not
Regulation 34 of SEBI (LODR), | was imposed by NSE | paid the fine levied
Regulation, 2015 for 29 days delay ' for non-compliance
4. NSE Non-Compliance with | Suspension of | Company is
Regulation 33 of SEBI (LODR). | Trading in securities suspended from
Regulation, 2015 for two trading
consccutive quarters of March ‘
31,2020 and June 30, 2020
3 NSC Non-compliance of regulation | Fine notice for a Company has not
17(1)of SEBI (LODR) | consolidated amount | paid the fine levied
Regulations, 2015 of Rs. 5,42,800/- was | for non-compliance
1 : levied by NSE ||
| 6 NSE Non-compliance with regulation | Warning email for Company has not
33 of  SEBI  (LODR) | compliance af [ paid the fine levied
Regulations, 2015 Regulation 33 failure | for non-compliance
of which may lead fo |
compulsory delisting |
of the listed entity
i




NSI ‘[ Non-compliance with regulation

F7(1) for failure to comply with

o

Rs.
was

Fine of

5,36,900/-

the  minimum composition | imposed till Quarter
requirement of the Board of | ended June 30, 2020
Dircctors
NSE Non-compliance of Regulation | Reminder notice 1o
33 - Financial Results pay  fine  of Rs.
283,200/~ (ailure of
which may lead 1o |
freezing of promoter
holding
BSEC Non-payment of Annual Listing | Reminder notices

Fee for Financial Year 2020.21

were received by the
Company from BSE

Company has not
paid the fine levied
for non-compliance

|
|
o _—
Company .has not
paid the fine levied
for non-compliance

J
I

Annual Listing fee is
pending for payment

for  payment

or!

Annual Listing Fee J

_

(d) The listed cntity has taken the following actions to comply with the observations made in

previous reports;

['S.” | Observations of the Practicing | Observation Action Comments of
No. | Company Sceretary for previous | made in  the Initiated the Practicing
Yours Secretarial Company
Compliance Sceretary on the
Report for the actions taken by
year ended the listed entity
March 31,
| 2020 L
I | Regulation 17(1); Delayed Fine by NSE | As confirmed by
Compliance with Submission of Rs. the management
Regulation 17(1) was 3,24,500/- of  the listed
delaycd by 55 days for (Including cntity, the said
the  Quarter  ended 18% GST)« | fine has been ,
31.03.2019 Rs. 5,000/- paid
L perday
2. | Regulation 17(1): Delayed Fine by BSE | As confirmed by
Compliance  with  Regulation | Submission of Rs. the management
17(1) was delayed by 55 days for 3.24,500/- ol the listed
the Quarter cnded 31.03.2019 | (Including entity, the said |
18% GST) @ | fine has  been
Rs. 5,000/- paid
per day ]|
[ 3. | Regulation 33: Delayed Fine by BSE | As confirmed by
Non-submission  of  financial Submissian Of Rs. the management
results  within = the period 88,500/- ot the listed
prescribed for the Quarter ended (Including entity, the said
31.03.2019 (delay of 15 days) 18% GSTY@ | fine has been
Rs. 5,000/ | paid




4. | Regulation 33: Delayed qu by NSE |
Non-submission  of  financial Submission of Rs.
results  within  the period 88.500/-
prescribed for the Quarter ended (Including
31.03.2019 (delay of 15 days) 18% GST)

Rs, 5,000/-
- - = I——— perday
Regulation 33: Delayed Fine by NSE
Non-submission  of  financial Submission of Rs.
results  within  the period 35,400/-
prescribed for the Quarter ended (Including
30.06.2019 (delay of 06 days) 18% GST) @
Rs. 5,000/-
—— N — | perday
Regulation 33; Delayed Fine by BSE
Non-submission  of  financial Submission of Rs.
results  within ~ the period 35.400/-
preseribed for the Quarter ended (Including
30.06.2019 (delay of 06 days) 18% GST) @
Rs. 5,000/~
) S o _ per day
Regulation 33; Delayed Fine by BSE
Non-submission  of  financial Submission of Rs.
results  within  the period 1.06,200/-
prescribed for the Quarter ended (Including
30.09.2019 (delay of 18 days) 18% GST) o
Ks. 3,000/-
- | perday
Regulation 34: Delayed Fine by NSE
Submission of Annual Report | Submission of Rs.
with a delay of 14 days 33,040/-
(Including
18% GST) @
Rs. 2,000/-
— . iperday
Regulation 33: S Delayed I'ine by NSI
Non-submission  of financial | Submission of Rs.
results  within  the period 1,06,200/-
prescribed for the Quarter ended (Including
30.09.2019 (delay of 18 days) 18% GST) @
Rs. 5,000/-
N cr day
Pursuant 1 SERI Circular | Delayed Large Entity
SEBIHO/MDHS/CIR/P/2018/144 | Submission disclosure
dated 26th November, 2018- was submitted
Large Entity Disclosure on rd Augusl
2019,

As confirmed by

" the management

| of  the lmted

| entity, the saldr
| fine has been

paid

| As umd by
the management |

.

|
As confirmed by |
the management |
l of  the  listed
[ entity, the said
| fine  has been
J paid

of the listed |
entity, the said
finc has been
| paid

|
=

| As confirmed by ’
| the management
of the listed |
entity, the said i
finc has been |
paid

 E— —
| As confirmed by
the management

of  the  listed
entity, the said
line  has been
| paid

As confirmed by

the management
of  the listed
entity, rthe said |
line has been
paid

| Large Entity
disclosie  was
submitted on

Augusl 3, 2019.




| 11. | Regulation 34-Annual Report for Delayed Annual Annual - Report

the F.Y. 2018-19 Submission Report for the | lor  the  FE.Y.
F.Y.2018-19 | 2018-19 has
has been been  submitted
submitted on | on  September
23rd 29,2010,
September '
2019.

12. | Regulation  23(9)-Related Party | Delayed Related Party | Related  Party
Disclosure for Year ended 31st | Submission Disclosure for | Disclosure  for
March, 2019 Year  ended | Year ended 31st

Jlst - March, | March, 2019
2019 was | was filed on st
filed on Ist| August 2019,

August 2019, |

Due to restricted movement amid COVID-19 pandemic, we have conducted
online verification & examination of records and other documents of the
Company, as facilitated by the Company, for the purpose of issuing this
Report.

For S. Khurana& Associates
Company Secretaries

FRN: 12014DE1158200

Peer Review No. 8§04/2020
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