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The National Stock Exchange of India Limited
Exchange Plaza PIot No. C/1, G Block
Bandra'Kurla Complex, Bandra (E)
Mumbai 400 051

Attn.: Mr, Hari K,

Subiectr Demerger of Auto components undertaking of ocl lron & steel Limited

Dear Sir/Madam,

1. This is ro inlorm you that the Board of Directors of OCL IRON AND STEEL LIMITED ['OCL "

or ,,Demerg,cd company") at its meeting held today has considered and approved the

Scheme of demerger [the 
;Scheme"J of its Auto Components Business into its wholly owned

subsidiary namely olSL Auro Limited [ "0lsl Auto" or "Resulting company") pursuant to

Section j91-:194 of the Companies Act, t956 read with the relevant provisions of

Companies Act,201,3, to the exient applicable. The Board of Directors of O|SL Auto has also

approved the Scheme of Demerger at its meeting held today'

2. Rationale & Obiect of the Scheme

The demergcr of the Auto Components Business of the oCL into the Resulting Company

would inter-alia have the following benefits :-

aJ The demerger would enable enhanced focus of management in the Auto component

Busincss thereby facilitating the management to efficiently explore opportunities

for thc business;

WORKS:
t-285. Chomnli lndusfial ftm
Cholanti, 0[iradi, ||isficl - llrar
Rdastu|| lil0ll30l 0lg
Piono: +$l 9667509588

eilail: od0l@rdslEel.ir
rfr.odshsl.i||
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nll thc :rsscts and liabilities relating to nuto Component Business will be housed

unrlt:r' ortc ontity, ie thc itesultin; Company which will enable the Demergcd

0onrprrrty to lmprovc tts Dusincss efficioncy and focus on its core business' i'e tnc

lro n irrtcj Stccl llusiness;
:l:h" ..1,,,,,"r1',"l. will allow a fbcused stt"atcgy in opera[ions which will create

enltrrtt;ctl valuc for all the stakcholders'

d) 't h" ti,,,n".gor proposed by this Scheme will.enable investors to hold investment In

busirrt,ss wiin Jiftcrcnt invLstmcnt characrcrisrics and risk profiles;.

e) 'l'hc tlt:rrrc|flor will providc opportunitics t:. b"tl,:n:..::::']":":"":,:1i,t"0""?:t'l:
colla5,rr.ti'ir and cxpansion wiihout committing the cxisting organization in its

cntifclY.

3. Salient features of thc Scheme" -- 
a) thc Alrpoirrtcd clatc of thc Scheme would hc April L' 20t5 or such othcr datc as

llon'irlt: lligh (iourts may diroct or approvc;

b) tlnclcr thc 5cl.renre, Demerged Company will transfer its Auto Components

[Jndcltal<irrgincluding,interalioallasscts'liabilities'movable&immovable
propcrtios,"ntploy""J'tunsents'approvals'benefits'licenses'contracts'deedsand
tax balenccs ot'auto components undertal(ing to l{esulting Co-mpany;

c]llcsuItiniit:un'ponvshaliissuetotheequityshareholderofDemergedCompanyl
. [onc] 0(tLnry ,ir:.i Jiria 

'il_-each 
fulty'paitt up of ll.esulting company for every 1

ion" j ,:,,iuity.stlurc of INII 1/- held in Demcrgcd Company;

d)'l.hcSt:Ircrncwouldbeeffectiveupon,"."Iptofailrequisiteapprovalsincluding
1l'otttslrar-cltoldcrs'creditors'SUBI'stocktixchange'llBI'OrissaandRaiasthanlligh
Cour.r lntl rirrr"g' ;r ;"rtiii"J'copi." of thc ordcr of the orissa and llaiasthan ltigh

(lottfts with thc rospcctivc llcgistrar ot ('ompanlcs;

cJ l.lpon tttc Scncrnc ilecoming cffective' and subject to necessary 
'com 

pliances with

Sto.l li*thu'tj"; 'il STi;i'it;'thutt' or R"turting Company (" 0lSL Auto l'imitcd')

will trc listcd on lJSl'l and NSIi;

.l.hcCompanywilllilcth0schcmeandallotherdetailsasrcquiredunderClause24(iJandother

rclcvant clauscs oi tlrc l'i'l"i";';;;;;eniwith NSE and IlSll in due course of time'

'l h a tt king You,

Yours faith fu llY,
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