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Subject: Outcome of the Board Meeting held today i.e., September 04, 2021

Dear Sir/Madam,

Pursuant to the provisions of Regulation 30 & 33 read with Schedule Il of SEBI (Listing Obligations and Disclosures
Requirement) Regulations, 2015, we wish to inform you that the Board of Directors of the Company in its meeting held today
i.e., Saturday, September 04, 2021 has inter-alia considered, noted and approved the following matters:

1. Unaudited Standalone Financial Results of the Company for the Quarter ended on June 30, 2020, duly approved by
the Board of Directors of the Company at its meeting.

2. Limited Review Report thereon dated September 04, 2021 issued by Statutory Auditors (M/s Chatterjee &
Chatterjee, Chartered Accountants) of the Company, on the aforesaid financial results of the Company.

The Board Meeting was commenced on 03.00PMand concluded at [1:20 PM.

You are requested to take the same on your record and oblige.

Thanking You,
Yours faithfully,

For OCL Iron a Steel/l.imited
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Statement of Standalone Financial results for the quarter ended 30th June, 2020

Part - | (Rupees In Lakhs )
Standalone
S.No. |Particulars Quarter Ended Year Ended
30.06.2020 31.03.2020 30.06.2019 31.03.2020
Un-Audited Audited Un-Audited Audited

1 Revenue
Revenue from operations 3433 4,793.28 14,361.44 34,025.36
Other Income 6.20 148.12 135.18 2,358.68
Total Revenue 40.53 4,941.40 14,496.62 36,384.04

2 Expenses
Cost of Material consumed - 5,827.04 11,100.52 32,372.15
Changes in inventories of finished goods, work in progress and - 1,268.92 170.08 1,847.33
stock in trade
Employee Benefits Expense 290.83 411.20 573.20 2,170.91
Finance Costs 5,136.48 8,309.07 ' 4,362.14 24,162.91
Depreciation & Amortization Expense 2,255.26 2,359.18 2,257.41 9,189.46
Other Expenses 44.65 1,653.48 1,960.70 7,532.70
Total Expenses 7,727.22 19,828.89 20,424.05 77,275.47

3 |Loss before exceptional item and tax (1-2) (7,686.68) (14,887.49) (5,927.44) (40,891.43)

4 Exceptional items 2,447.04 37,190.48 (0.00) 38,174.27

5 Loss before tax (3-4) (10,133.72) (52,077.98) (5,927.44) (79,065.71)

6 |Tax expenses - 8,705.92 (1,690.23) -

7  |Profit/(loss) for the period (3-4) (10,133.72) (60,783.90) (4,237.20) (79,065.71)

8 |Other Comprehensive Income (net of tax) - - - -

9 |Total comprehensive Income (5+6) (10,133.72) (60,783.90) (4,237.20) (79,065.71)

10 |Paid-up equity share capital (Face Value of Rs.1 each) 1,453.10 1,453.10 1,341.43 1,453.10

11 |Reserves excluding Revaluation Reserves as per balance sheet (1,09,982.98)
of previous accounting year

12 |Earning Per Share (not annualised)

(a) Basic (6.97) (41.83) (3.16) (54.41)
(b) Diluted (4.85) (29.11) (3.16) (37.86)
Notes to financial results:

1 |The above results have been approved by the Board of Directors of the Company at their meeting held on 04th September'2021. The Statutory
Auditors have carried out limited review of these financial results.

2 |The Financial Results have been prepared in accordance with the principles and procedures of Indian Accounting Standards ("Ind AS") as
notified under the Companies (Indian Accounting Standards) Rules, 2015, as specified in Section 133 of the Companies Act, 2013.

3 [The Company has outstanding Working Capital Loans of Rs 63,12.25 lakh and Term Loans aggregating 172,181.76 lakh including interest accrued
and due thereon which have been declared as non-performing assets (NPA) by the lenders as the repayment against these loans has become
overdue.

4 |The Company is in continuing default in payment of statutory liabilities as at the end of the quarter.

5 |in view of the precarious situation presented by the imposition of lockdown and the consequent restrictions due to the pandemic spread by the
Wuhan Virus (COVID-19), the Trade Payables, Trade Receivables and other Loans and Advances are subject to reconciliation / confirmation.
Further, some Term Loan Accounts with the banks are also subject to reconciliation / confirmation.

6 |The outbreak of the Wuhan Virus and its spread across the globe including the Indian sub-continent has contributed to a significant decline and

volatility in the global and Indian financial markets and slowdown in economic activities. On 11 March 2020, the World Health Organisation
(WHO), declared the Wuhan Virus as a pandemic and renamed it as Covid-19. This outbreak has had an immense impact on human life and also
disrupted the social, economic and financial structures of the entire world.

In India, the Central Government declared the first national lockdown with effect from 25 March 2020. The lockdown was gradually lifted from
June onwards. During this period restrictions were imposed on movement for the entire population of the country as a preventive measure
against the spread of the pandemic. Just when the business was limping back to normal the Country was struck with the second wave of the
virus and a second lockdown was announced.

The Company has carried out its initial assessment of the likely adverse impact on economic environment and financial risk because of the
Wuhan Virus (Covid-19). There is a significant impact, on account of demand destruction, in the short term but the management believes that it
will recover lost ground once the steel plant recommences its operations. The Company expects the economic scenario to recover without
there being a major impact on the carrying amount of all its moveable and immoveable Assets including receivables and restoration of the
ordinary course of business based on information available on current economic conditions. These expectations are subject to uncertainty and
may be affected by the severity and duration of the pandemic. The Company is continuously monitoring any material change in future
economic conditions. The extent to which the Wuhan Virus (Covid-19) pandemic will impact the Company's future results will also depend on
developments, which are highly uncertain, including amongst the other things, any new information concerning the severity of the pandemic
and any action to contain its spread or mitigate its impact whether government mandated or elected by the company.




The steel plant, which was shut down as a result of the lockdown, could not recommence operations after the first national lockdown was lifted
and continues to remain shut manily as a result of labour unrest created by the hardships both for the Company as well as the labour as a result
of the national lockdowns. The matter is being persued vigrously by the management on various fronts like trade unions, lenders for debt
resolutions and induction of new investors. The Company expects things to be resolved in the next few months.

The Company has accumulated losses of Rs. 171,267.21 Lakhs as on 30th June 2020 including a net loss of Rs. 10,133.72 Lakhs for the quarter
ended 30 June 2020. The Company is facing liquidity issues as is reflected by current liabilities exceeding the current assets coupled with a
negative net worth. While as this scenario could be interpreted as a material uncertainty for the company to continue as going concern the
management is of the opinion that going concern basis of accounting is appropriate having regard to the fact that the Company continues to
carry on the operations in one of its plants and the discussions are contiuning with lenders for debt resolution which will allow the Company to
recommence its steel operations.

Further, in view of the thrust provided by the Central Government to infrastructure projects in the country the business sentiment is
encouraging. Based on the above and the business projections formulated, the management is of the opinion that despite above, maintaining a
going concern basis of accounting is appropriate.

Exceptional items include Trade Payables and Receivables written back/off/ provided for to an extent of Rs. 2,447.04 lakh. These comprise old
balances which in the opinion of the management are either not payable or recoverable.

10

As a result of the Steel Plant remaining shut since March 2020 the management is unable to take physical verification of stocks-in-hand. The
inventory has been taken on the basis of last available verified balances.

11

Some of the Financial Creditors have filed a case under section 7 of the Insolvency & Bankruptcy Code (IBC) to the NCLT. NCLT has heard the
case and has reserved its order. )

12

Previous period figures have been regrouped/ reclassified, wherever considered necessary to conform to the current period presentation.

For OCL IRON AND STEEL LIMIFED

Al

Date: 04 September 2021 Director
Place: New Delhi DIN : 08882503




Part-Il
SEGMENT REPORTING
S wise Revenue, R

Its, Assets and Liabilities

(Rupees In Lakhs )

Standalone
Quarter Ended Year Ended
Particulars 30.06.2020 31.03.2020 30.06.2019 31.03.2020
Un-Audited Audited Un-Audited Audited
Segment Revenue
a) Steel 0.00 4,149.49 13,741.35 31,362.96
b) Power 0.00 154.77 983.88 2,265.03
c) Auto 34.33 643.79 620.09 2,662.40
Total 3433 4,948.05 15,345.32 36,290.39
Less : Inter segment 0.00 154.77 983.88 2,265.03
Total 34.33 4,793.28 14,361.44 34,025.36
Segment Results [Profit/(Loss) before Tax and Interest]
a) Steel (3,177.86) (5,738.25) (65.39) (13,990.85)
b) Power (259.65) (381.05) (312.00) (1,600.61)
c) Auto (1,048.00) (1,786.60) (1,204.21) (5,335.96)
d) Unallocated (511.73) (35,863.00) 16.31 (33,975.37)
Total (4,997.24) (43,768.91) (1,565.29) (54,902.80)
Less : Interest 5,136.48 8,309.07 4,362.41 24,162.91
Profit before Tax (10,133.72) (52,077.98) (5,927.70) (79,065.71)
Segment Assets
a) Steel 56,644.67 59,579.76 67,441.29 59,579.76
b) Power 35,244.07 35,543.51 37,518.47 35,543.51
c) Auto 51,811.67 52,847.76 56,710.56 52,847.76
d) Unallocated 35,518.98 36,224.53 75,998.72 36,224.53
Total 1,79,219.39 1,84,195.56 2,37,669.04 1,84,195.56
Segment Liabilities
a) Steel 1,72,085.89 1,66,578.24 1,52,445.25 1,66,578.24
b) Power 5,808.08 7,746.13 7,062.42 7,746.13
c) Auto 98,105.80 96,322.58 89,851.38 96,322.58
d) Unallocated 20,930.71 21,125.99 22,685.08 21,125.99
Total 2,96,930.49 2,91,772.94 2,72,044.13 2,91,772.94

Date: 04 September 2021
Place: New Delhi

For OCL IRON AND STEEL LIMI';ED

Sanjeev Agfa]
Director
DIN : 08882503



CHATTERJEE & CHATTERJEE A-1, Commercial Centre,

Chartered Accountants Nimari Colony, Ashok Vihar,
New Delhi - 110052

Email:ca.ccnd@ gmail.com

Independent Auditor’s Review Report on the Unaudited Quarterly Financial Results of OCL
Iron & Steel Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 (as amended)

To
The Board of Directors of OCL Iron & Steel Limited

1. Introduction

We have reviewed the accompanying statement of standalone unaudited
financial results of OCL Iron & Steel Limited (* the Company™) for the quarter ended
June 30, 2020, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 (as amended), including relevant circulars issued by the SEBI from
time to time.

This statement, which is the responsibility of the Company’s Management and has been
approved by the Board of Directors, has been prepared in accordance with the
accounting principles laid down in the Indian Accounting Standard 34, Interim
Financial Reporting (“Ind AS 34”), prescribed under section 133 of the Companies Act,
2013 (*the Act”) and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial results based on our review.

2. Scope of Review

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance
than an audit.

We have not performed an audit and accordingly, we do not express an audit opinion.

3. Basis for Qualified Conclusion
As stated in note 8 to the accompanying Statement, the Company’s accumulated losses
as on June 30, 2020 have resulted in complete erosion of its net worth. Also, as

mentioned in note 3, the lenders have classified the borrowings along with the interest
accrued as Non-Performing Assets (“NPA™)




CHATTERJEE & CHATTERJEE A-1, Commercial Centre,

Chartered Accountants Nimari Colony, Ashok Vihar,
New Delhi - 110052

Email:ca.ccnd@ gmail.com

Further, as mentioned in note 7, the plant of the Company remained shut down since
the lockdown in the month of March 2020 and could not commence operations.

Further as mentioned in note 3, the Company is in continuing default in payment of
statutory dues till the end of the quarter.

Accordingly, owing to the aforementioned uncertainties, there is a substantial doubt
about the Company’s ability to continue as a going concern in the foreseeable future
and related impact on the recoverability of the assets.

The opinion expressed by us on the standalone financial statements for the vear ended
March 31, 2020 vide our report dated August 23, 2020 was also qualified in respect of
the above matters.

4. Qualified Conclusion

Based on our review, with the exception of the matter described in the preceding
paragraph, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. Emphasis of Matter

In addition to the matters described in paragraph 3 above, we draw attention to note 10
to the accompanying statement, which describes that the physical verification of the
inventory has not been performed since March 2020. The inventory has been taken on
the basis of available verified balances by the management. In absence of the same the
provisions for any adverse variation in the balances is not quantified. Our report is not
modified in this respect.

We draw attention to note 11 to the accompanying statement, which describes that
certain Financial Creditors have filed a case under section 7 of the Insolvency &
Bankruptcy Code (IBC) to the NCLT. Any impact is not quantifiable. Our report is not
modified in this respect.

We draw attention to note 7 to the accompanying statement, which describes the
uncertainties due to outbreak of COVID-19 pandemic and management’s evaluation of
the impact on the assets of the Company as at March 31, 2021. Our report is not
modified in respect of this matter.




CHATTERJEE & CHATTERJEE
Chartered Accountants

A-1, Commercial Centre,
Nimari Colony, Ashok Vihar,

New Delhi - 110052
Email:ca.ccnd@ gmail.com

6.  The review of standalone unaudited quarterly financial results for the quarter ended
June 30, 2019 included in the Statement was carried out and reported by Arora &
Choudhary Associates who have expressed unmodified conclusion vide their review
report dated August 21, 2020, whose review report has been furnished to us and which
has been relied upon by us for the purpose of our review of the Statement. Our

conclusion is not modified in respect of this matter.

For Chatterjee & Chatterjee

Chartered Accountants

Firm registration no: 001109C
‘ —_

A w\RA |

BD Gujrati

Partner

Membership Number: 010878

Place: New Delhi
Date: September 4, 2021

UDIN: 21010878 AAAABF6068




OCL ge3 STEEL

OCL IRON AND STEEL LIMITED

Regd.office: Vill. Lamloi. PO. GarvanaRajgangpur Odisha-770017 India
Ph-091 6624222 . 562/563,1919327222565.

FFax: +916624 222 564. L mail: oslrgp@oclsteel.in, ho.financei@oclstecl.in
CIN:L271020R2006P1.C008594, website- www.oclsteel.com

Ref.No.: OISL/BSE/NSE/2021-22 Date: 4™ September, 2021
To,
BSE Limited National Stock Exchange of India Limited,
Phiroze Jeejeebhoy, Towers Limited Exchange Plaza, Bandra Kurla Complex, Bandra (E)
i Dalal Street, Mumbai - 4000 01 Mumbai - 400 051
Scrip Code: 533008 Symbol: OISL

Subject: Outcome of the Board Meeting held today i.e., September 04, 2021

Dear Sir/Madam,
Pursuant to the provisions of Regulation 30 & 33 read with Schedule Il of SEBI (Listing Obligations and Disclosures

Requirement) Regulations, 2015, we wish to inform you that the Board of Directors of the Company in its meeting held today
i.e., Saturday, September 04, 2021 has inter-alia considered, noted and approved the following matters:

1. Unaudited Standalone Financial Results of the Company for the Quarter ended on September 30, 2020, duly
approved by the Board of Directors of the Company at its meeting.

2. Limited Review Report thereon dated September 04, 2021 issued by Statutory Auditors (M/s Chatterjee &
Chatterjee, Chartered Accountants) of the Company, on the aforesaid financial results of the Company.

The Board Meeting was commenced on ¢3:00f.M.and concluded at 11:20hM.

You are requested to take the same on your record and oblige.

Thanking You,
Yours faithfully,

For OCL Iron ang Steel Limjted

SAnjeev
Director
DIN: 08882503

Coal Mine Address : Ardhagram Coal Mine, P.O.-Ardhagram.P.S.-Mcjla, Disti-Bankura. West Bengal-722143. Mob-+919434128262 email-oslrgpaocisteel.
Corporate Office  :3.1.SC.Pamposh Enclave, Greater Kailash part-1. New Delhi-110048, India. ph:+91-11 42344422, email- ocliron/agmail.com
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Statement of Standalone unaudited Financial results for the quarter and half year ended 30th September, 2020

Part - | _(Rupees In Lakhs )
Standalone
S.No. |Particulars Quarter Ended Half Year Ended
30.09.2020 30.6.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020
Un-Audited Un-Audited Un-Audited Unaudited Un-Audited Audited
1 |Revenue
Revenue from operations 248.95 34.33 6,064.46 283.28 20,425.90 34,025.36
Other Income - 6.20 54.24 6.20 189.42 2,358.68
Total Revenue 248.95 40.53 6,118.70 289.48 20,615.31 36,384.04
2 |Expenses
Cost of Material consumed 25.20 - 6,508.55 25.20 17,609.07 32,372.15
Changes in inventories of finished goods, work in progress and 62.15 . - 163.55 62.15 333.63 1,847.33
stock in trade
Employee Benefits Expense 267.20 290.83 625.45 558.03 1,198.65 2,170.91
Finance Costs 3,606.69 5,136.48 6,239.31 8,743.17 10,601.45 24,162.91
Depreciation & Amortization Expense 2,255.27 2,255.26 2,287.18 4,510.53 4,544.59 9,189.46
Other Expenses 93.16 44.65 2,035.15 137.81 3,995.85 7,532.70
Total Expenses 6,309.67 7,727.22 17,859.18 14,036.88 38,283.23 77,275.47
3 |Loss before exceptional item and tax (1-2) (6,060.71) (7,686.68) (11,740.48) (13,747.40) (17,667.92) (40,891.43)
4 Exceptional items - 2,447.04 983.79 2,447.04 983.79 38,174.27
5 |Loss before tax (3-4) (6,060.71) (10,133.72) (12,724.27) (16,194.43) (18,651.71) (79,065.71)
6 |Tax expenses - - (4,721.54) - (6,411.77) -
7  |Profit/(loss) for the period (3-4) (6,060.71) (10,133.72) (8,002.73) (16,194.43) (12,239.94) (79,065.71)
8  |Other Comprehensive Income (net of tax) - - = - -
9  |Total comprehensive Income (5+6) (6,060.71) (10,133.72) (8,002.73) (16,194.43) (12,239.94) (79,065.71)
10 |Paid-up equity share capital (Face Value of Rs.1 each) 1,453.10 1,453.10 1,341.43 1,453.10 1,341.43 1,453.10
11 [Reserves excluding Revaluation Reserves as per balance sheet (1,09,982.98)
of previous accounting year
12 |Earning Per Share (not annualised)
(a) Basic (4.17) (6.97) (5.97) (11.14) (9.12) (54.41)
(b) Diluted (2.90) (4.85) (5.97) (7.76) (9.12) (37.86)

Notes to financial results:

1

The above financial results have been approved by the Board of Directors of the Company at their meeting held on 04 September 2021.

The Statutory Auditors of the Company have carried out a Limited Review audit of the said Financial Results for the quarter ended on 30 September, 2020.

The Financial Results have been prepared in accordance with the principles and procedures of Indian Accounting Standards ("Ind AS") as notified under the
Companies (Indian Accounting Standards) Rules, 2015, as specified in Section 133 of the Companies Act, 2013.

The Company has outstanding Working Capital Loans of Rs 6,508 lakh and Term Loans aggregating 174,873.63 lakh including interest accrued and due thereon
which have been declared as non-performing assets (NPA) by the lenders as the repayment against these loans has become overdue.

The Company is in continuing default in payment of statutory liabilities as at the end of the quarter ended 30 September 2020.

In view of the precarious situation presented by the imposition of lockdown and the consequent restrictions due to the pandemic spread by the Wuhan Virus
(COVID-19), the Trade Payables, Trade Receivables and other Loans and Advances are subject to reconciliation / confirmation. Further, some Term Loan Accounts
with the banks are also subject to reconciliation / confirmation.

The outbreak of the Wuhan Virus and its spread across the globe including the Indian sub-continent has contributed to a significant decline and volatility in the
global and Indian financial markets and slowdown in economic activities. On 11 March 2020, the World Health Organisation (WHO), declared the Wuhan Virus as a
pandemic and renamed it as Covid-19. This outbreak has had an immense impact on human life and also disrupted the social, economic and financial structures of
the entire world.

In India, the Central Government declared the first national lockdown with effect from 25 March 2020. The lockdown was gradually lifted from June onwards.
During this period restrictions were imposed on movement for the entire population of the country as a preventive measure against the spread of the pandemic.
Just when the business was limping back to normal the Country was struck with the second wave of the virus and a second lockdown was announced.

The Company has carried out its initial assessment of the likely adverse impact on economic environment and financial risk because of the Wuhan Virus (Covid-
19). There is a significant impact, on account of demand destruction, in the short term but the management believes that it will recover lost ground once the steel
plant recommences its operations. The Company expects the economic scenario to recover without there being a major impact on the carrying amount of all its
moveable and immoveable Assets including receivables and restoration of the ordinary course of business based on information available on current economic
conditions. These expectations are subject to uncertainty and may be affected by the severity and duration of the pandemic. The Company is continuously
monitoring any material change in future economic conditions. The extent to which the Wuhan Virus (Covid-19) pandemic will impact the Company's future
results will also depend on developments, which are highly uncertain, including amongst the other things, any new information concerning the severity of the
pandemic and any action to contain its spread or mitigate its impact whether government mandated or elected by the company.




The steel plant, which was shut down as a result of the lockdown, could not recommence operations after the first national lockdown was lifted and continues to
remain shut manily as a result of labour unrest created by the hardships both for the Company as well as the labour as a result of the national lockdowns. The

8 matter is being persued vigrously by the management on various fronts like trade unions, lenders for debt resolutions and induction of new investors. The
Company expects things to be resolved in the next few months.
The Company has accumulated losses of Rs. 177,327.92 Lakhs as on 30 September 2020 including a net loss of Rs. 16,194.43 Lakhs for the half year ended 30
September 2020. The Company is facing liquidity issues as is reflected by current liabilities exceeding the current assets coupled with a negative net worth. While
as this scenario could be interpreted as a material unce'rtainty for the company to continue as going concern the management is of the opinion that going concern
basis of accounting is appropriate having regard to the fact that the Company continues to carry on the operations in one of its plants and the discussions are
9 contiuning with lenders for debt resolution which will allow the Company to recommence its steel operations. <
Further, in view of the thrust provided by the Central Government to infrastructure projects in the country the business sentiment is encouraging. Based on the
above and the business projections formulated, the management is of the opinion that despite above, maintaining a going concern basis of accounting is
appropriate.
The figures for the quarter ended 30 September 2020 and 30 September 2019 are balancing figures between Audited figures for the half year of each financial
10 year and the published year-to-date figures for the three months ended 30 June 2020 and 30 June 2019 respectively.
11 Exceptional items also include Trade Payables and Receivables written back/off to an extent of Rs. 2,447.04 lakh. These comprise old balances which in the opinion
of the management are either not payable or recoverable.
As a result of the Steel Plant remaining shut since March 2020 the management is unable to take physical verification of stocks-in-hand. The inventory has been
= taken on the basis of last available verified balances.
Some of the Financial Creditors have filed a case under section 7 of the Insolvency & Bankruptcy Code (IBC) to the NCLT. NCLT has heard the case and has reserved
= its order.
14 |Previous period figures have been regrouped/ reclassified, wherever considered necessary to conform to the current period presentation.

For OCL IRON AND STEELLIMITED

SanjeeV Agra

Date: 04 September 2021 Director
Place: New Delhi DIN : 08882503




Part-1l
SEGMENT REPORTING
Segmentwise Revenue, Results, Assets and Liabilities

(Rupees In Lakhs )

Standalone
Quarter Ended Half Year Ended Year Ended
Particulars 30.09.2020 30.6.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020
Audited Un-Audited Audited Audited Audited Audited
Segment Revenue
a) Steel 0.00 0.00 5,317.42 0.00 19,058.77 31,362.96
b) Power 0.00 0.00 493.13 0.00 1,477.00 2,265.03
c) Auto 248.95 34.33 747.04 283.28 1,367.13 2,662.40
Total 248.95 34.33 6,557.59 283.28 21,902.90 36,290.39
Less : Inter segment 0.00 0.00 493.13 0.00 1,477.00 2,265.03
Total 248.95 34.33 6,064.46 283.28 20,425.90 34,025.36
Segment Results [Profit/(Loss) before Tax and Interest]
a) Steel (1,264.25) (3,177.86) (4,590.31) (4,442.11) (4,655.70) (13,990.85)
b) Power (259.65) (259.65) (585.30) (519.30) (897.30) (1,600.61)
¢) Auto (929.62) (1,048.00) (1,314.21) (1,977.62) (2,518.42) (5,335.96)
d) Unallocated (0.51) (511.73) 4.85 (512.24) 21.16 (33,975.37)
Total (2,454.02) (4,997.24) (6,484.97) (7,451.27) (8,050.26) (54,902.80)
Less : Interest 3,606.69 5,136.48 6,239.31 8,743.17 10,601.45 24,162.91
Profit before Tax (6,060.71) (10,133.72) (12,724.28) (16,194.43) (18,651.71) (79,065.71)
Segment Assets
a) Steel 55,448.01 56,644.67 65,397.82 55,448.01 65,397.82 59,579.76
b) Power 34,985.61 35,244.07 36,854.46 34,985.61 36,854.46 35,543.51
¢) Auto 50,781.04 51,811.67 55,728.94 50,781.04 55,728.94 52,847.76
d) Unallocated 35,518.42 35,518.98 80,015.88 35,518.42 80,015.88 36,224.53
Total 1,76,733.08 1,79,219.39 2,37,997.10 1,76,733.08 2,37,997.10 1,84,195.56
Segment Liabilities
a) Steel 1,74,388.43 1,72,085.89 1,58,407.46 1,74,388.43 1,58,407.26 1,66,578.24
b) Power 5,935.43 5,808.08 7,276.11 5,935.43 7,276.11 7,746.13
c) Auto 99,250.32 98,105.80 91,886.22 99,250.32 91,886.22 96,322.58
d) Unallocated 20,930.71 20,930.71 22,805.33 20,930.71 22,805.33 21,125.99
Total 3,00,504.89 2,96,930.49 2,80,375.12 3,00,504.89 2,80,374.92 2,91,772.94

Date: 04 September 2021
Place: New Delhi

For OCL IRON AND STEEL LIMITED

Sanjeev Agraj
Director
DIN : 08882503




Statement of Assets and Liabilities

(Rupees In Lakhs )

Sub total-Equity
2- Liabilities
Non-current liabilities
(a) Financial liabilities

Standalone
Particiulars As at 30.09.2020 As at 31.03.2020
(Unaudited) (Audited)
ASSETS
1- Non-current assets
(a) Property, plant and equipment 1,26,304.01 1,30,835.42
(b) Capital work-in-progress 4,570.17 4,570.17
Financial assets
(a) Investment - -
(b) Other Financial Assets 385.38 417.39
(c) Deferred tax assets (net) 34,892.37 34,892.37
(d) Other non-current assets 2,174.21 3,764.74
Sub total-Non-current assets 1,68,326.14 1,74,480.09
2- Current assets
(a) Inventories 1,978.63 2,069.46
(b) Financial assets
" (ii) Trade receivables 1,491.78 1,604.21
(iii) Cash and cash equivalents 177.51 172.51
(iv) Other financial assets 71.98 65.82
(c) Current Tax Asets(Net) 374.94 373.00
(d) Other current assets 4,312.09 5,430.46
Sub total-Current assets 8,406.94 9,715.47
TOTAL-ASSETS 1,76,733.08 1,84,195.56
EQUITY AND LIABILITIES
1- Equity
(a) Equity share capital 1,453.10 1,453.10
(b) Other equity (1,26,177.41) (1,09,982.98)
(c) Money received against share warrants 952.50 952.50

(1,23,771.81)

(1,07,577.38)

Borrowings 21,047.82 19,828.00
(b) Provisions 636.00 628.25
(c) Other non-current liabilities 66,133.96 66,385.65
Sub total-Non-current liabilities 87,817.78 86,841.90
3- Current liabilities
(a) Financial liabilities
(i) Borrowings 6,764.80 6,387.25
(ii)Trade payables
(ii.a) Total outstanding dues of Micro
enterprises & Small enterprises 79.09 79.09
(ii.b) Total outstanding dues other than Micro
enterprises & Small enterprises 18,423.15 18,533.74
(iii) Other financial liabilities 1,74,973.63 1,67,832.55
(b) Other current liabilities 12,265.06 11,917.02
(c) Provisions 181.39 181.39
Sub total-Current liabilities 2,12,687.11 2,04,931.03
TOTAL EQUITY AND LIABILITIES 1,76,733.08 1,84,195.56

Date: 04 september 2021
Place: New Delhi

For OCL IRON AND STEEL LIMIT/IED

Sanjeev Agraj
Director
DIN : 08882503



Standalone Statement of Cash Flow for the Half Year ended 30th September, 2020

(Rupees in Lakhs)

For the Half Year| For the Half Year Ended
Particulars Ended 30.09.2020 30.09.2019
Cash Flow From Operating Activities
Loss Before Tax (16,194.43) (18,651.72)
Adjustment for :
ocl
Depreciation & Amortization Expense 4,510.53 4,544.59
Finance Costs 8,743.17 10,601.45
Interest Income - (35.74)
(Profit)/ Loss on disposal of Property,Plant & Equipment (6.20) -
Exceptional items 2,447.04 -
Operating Profit Before Working Capital Changes (499.90) (3,541.42)
Adjustment For Working Capital Changes
Inventories 90.83 2,570.69
Trade receivables 108.32 (190.43)
Other Financial Assets 25.85 1.34
Other Current Assets 258.76 1,792.04
Current Liabilities, Non Current Liabilities and Provisions -8.17 1,004.30
Net Cash Flow From Working Capital Changes 475.60 5,177.94
Cash Flow From Operating Activities -24.30 1,636.52
Income Tax (Paid) / Refund (incl TDS) (1.94) (8.50)
Net Cash Flow From Operating Activities (26.25) 1,628.02
Cash Flow From Investing Activities
Payment for purchase of Property,Plant & Equipment 1.25 (59.44)
Proceeds from disposal of Property,Plant & Equipment 30.00 =
Changes to Capital Work in Progress , Non Current Assets - (277.81)
Interest Income Received - 35.74
Net Cash Flow From Investing Activities 31.25 (301.51)
Cash Flow From Financing Activities
Repayment of Long Term Borrowings (469.72)
Issue of share warrants - -
Proceeds from issue of equity Share -
Finance Expenses Paid (709.44)
Net Cash Flow From Financing Activities - (1,179.16)
Net Increase /(Decrease) In Cash or Cash Equivalents 5.00 147.35
Cash and Cash Equivalents at the beginning of the year 172.51 1,844.88
Cash and Cash Equivalents at the end of the year 177.51 1,992.23

Place : Delhi
Date: 04 September 2021

For OCL IRON AND STEEL LIMITED

)

Sanjeev Agra
Director
DIN : 08882503
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Independent Auditor’s Review Report on the Unaudited Quarterly Financial Results and Year
to date Results of OCIL Iron & Steel Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015 (as amended)

To
The Board of Directors of QCI. Iron & Steel Limited

1. Introduction

We have reviewed the accompanying statement of standalone unaudited financial
results of OCL Iron & Steel Limited (“the Company™) for the quarter ended September
30, 2020 and the year to date results for the period April 1, 2020 to September 30,
2020, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (as
amended), including relevant circulars issued by the SEBI from time to time.

This statement, which is the responsibility of the Company’s Management and has been
approved by the Board of Directors, has been prepared in accordance with the
accounting principles laid down in the Indian Accounting Standard 34, Interim
Financial Reporting (“Ind AS 34™), prescribed under section 133 of the Companies Act,
2013 (*the Act™) and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial results based on our review.

2. Scope of Review

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit.

We have not performed an audit and accordingly, we do not express an audit opinion.

3. Basis for Qualified Conclusion
As stated in note 9, to the accompanying Statement, the Company’s accumulated losses
as on June 30, 2020 have resulted in complete erosion of its net worth. Also, as
mentioned in note 4, the lenders have classified the borrowings along with the interest

accrued as Non-Performing Assets (“NPA™)

Further, as mentioned in note 8, the plant of the Company remained shut down since
the lockdown in the month of March 2020 and could not commence operations.
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Further as mentioned in note 5, the Company is in continuing default in payment of
statutory dues till the end of the quarter.

Accordingly, owing to the aforementioned uncertainties, there is a substantial doubt
about the Company’s ability to continue as a going concern in the foreseeable future
and related impact on the recoverability of the assets.

The opinion expressed by us on the standalone financial statements for the vear ended
March 31, 2020 vide our report dated August 23, 2020 and the conclusion expressed by
us in our review report dated September 4, 2021 on the standalone financial results for
the quarter ended June 30, 2020 was also qualified in respect of the above matters.

4. Qualified Conclusion

Based on our review, with the exception of the matter described in the preceding
paragraph, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. Emphasis of Matter

In addition to the matters described in paragraph 3 above, we draw attention to note 12
to the accompanying statement, which describes that the physical verification of the
inventory has not been performed since March 2020. The inventory has been taken on
the basis of available verified balances by the management. In absence of the same the
provisions for any adverse variation in the balances is not quantified. Our report is not
modified in this respect.

We draw attention to note 13 to the accompanying statement, which describes that
certain Financial Creditors have filed a case under section 7 of the Insolvency &
Bankruptcy Code (IBC) to the NCLT. Any impact is not quantifiable. Our report is not
modified in this respect.

We draw attention to note 6 to the accompanying statement, in relation to pending
confirmation of balances from trade payable, trade receivable and from parties to/from
whom loans and advances are given/taken and outstanding as on September 30, 2020.
In absence of the same, the provisions for any adverse variations in the balances is not
quantified. Our report is not modified in respect of this matter.

We draw attention to note 7 to the accompanying statement, which describes the
uncertainties due to outbreak of COVID-19 pandemic and management’s evaluation of
the impact on the assets of the Company as at March 31, 2021. Our report is not
modified in respect of this matter.
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6.  The review of standalone unaudited quarterly financial results for the quarter ended
September 30, 2019 included in the Statement was carried out and reported by Arora &
Choudhary Associates who have expressed unmodified conclusion, whose review
report has been furnished to us and which has been relied upon by us for the purpose of
our review of the Statement. Our report is not modified in respect of this matter.

For Chatterjee & Chatterjee
Chartered Accountants
Firm registration no: 001109C

BD Gujrati
Partner
Membership Number: 010878

Place: New Delhi
Date: September 4, 2021

UDIN: 21010878 AAAABG6438
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OCL IRON AND STEEL LIMITED

Regd.office: Vill. | amloi. PO GarvanaRajpangpur Odisha-770017 India
Ph-091 6621222 . $62/563. 1919327222505

a4\ 10 -mnil- \ 1 i t
Fax: 41916624 222 564, il osfrgpa@oclsieeLin, ho.financewoclsteel.in

CIN:L271020R20061"1.( 008594, website- www.oclsteel.com

Ref.No.: OISL/BSE/NSE/2021-22 Date: 4™ September, 2021
To,
: T e T et —— -
BSE Limited National Stock Exchange of India Limited,
Phiroze Jeejeebhoy, Towers Limited Exchange Plaza, Bandra Kurla Complex, Bandra (E)
Dalal Street, Mumbai - 4000 01 Mumbai - 400 051
Scrip Code: 533008 Symbol: OISL

Subject: Outcome of the Board Meeting held today i.e., September 04, 2021

Dear Sir/Madam,

Pursuant to the provisions of Regulation 30 & 33 read with Schedule Il of SEBI (Listing Obligations and Disclosures
Requirement) Regulations, 2015, we enclose hereto the following:

1. Unaudited Standalone Financial Results of the Company for the Quarter ended on December 31, 2020, duly
approved by the Board of Directors of the Company at its meeting.

2. Limited Review Report thereon dated September 04, 2021 issued by Statutory Auditors (M/s Chatterjee &
Chatterjee, Chartered Accountants) of the Company, on the aforesaid financial results of the Company.

The Board Meeting was commenced on 0300 M and concluded at 11:20 PM-

You are requested to take the same on your record and oblige.

Thanking You,
Yours faithfully,

?’:}j}teel l}'mited

For OCL Iron

Director
DIN: 08882503

Toal Mine Address : Ardhagram Coal Ming, I’.().-Ardhagrum.l‘.s.-Mcj|;L])i5u.nankum.\\'cst Bengal-722143. Mob-+919434128262 email-oslrgpaoclsteel.
Corporate Office  :3.1.SC.Pamposh Enclave, Greater Kailash part-1, New Delhi-110048, India. ph:+91-11 42344422, email- ocliron‘@gmail.com
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Statement of Standalone unaudited Financial results for the

Part -1 - quarter and nine months ended 31st December, 2020
s.No. [Particulars T Standalone ‘E‘%
uarter Ended
Nine Mont
Un.u.zozo 30092020 | 31122019 | 31 u;uz;n m t::}mf%
Audit 5 — e 31
T |Revenue n-Audited Un-Audited Un-Audited Un-Audited Un-Audited : :1:31:
Revenue from operations 585.60 -
omelr Income . L g-g‘;;’ :8 26383 2923208 3402535
Total Revenue = L2114 6.20 2,210.56 -
585.60 L £ 2,358 63
7 Jesperses 248.95 10,827.32 875.08 31,442.63 35,394.04
Cost of Material consumed
e . . ) 449.01 25.20 8,936.04 474
Changes in inventories of finished goods, work in progress and . 62.15 a4 2 26,545.11 1237215
stock in trade ‘ 244.79 62.15 573.42 124733
Employee Benefits Expense 275.9
Finance Costs 98 267.20 561.06 834.01 1,759.71 217051
3,998.68 3,606.69 5,252.39 12,781 ;
Depreciation & Amortization Expense Sy + 4185 15,853.84 24,162.91
2,255.97 2,255.27 2,285.69 6
Other Expenses ! e \766.50 6,230.23 9.129.45
109.90 93.16 1,883.37 '
Total Expense ,883. 247.71 5,879.22 753270
p s 7,089.54 6,309.67 19,163.34 21,126.42 57 :
3 [Loss before exceptional item and tax (1-2) (6,503.95) (6,060.71) 3'3 6 T 7/446.58 77,275.47
4 [Exceptional items ' : T & 3(0:(2): e - i,
5 [Loss before tax (3 0 = — - 2.147.04 29 M s
6 [Tax expenses x4 {6,503.95) {6,060.71) (8336.02)]  (22,69838)|  (26987.73)| {79,065.71)
- - 2,294.15) - (8,705.92 -
7 |Profit/(loss) for the peri 0 ( T z .
period (3-4) (6,503.95) (6,060.71) 6,041.87 22,698.38)
A 6,503. ,060. (6,041.87) ,698. 18,281.31 ;
: ;Jthe'r Comprehensive Income (net of tax) - . B { " ! { £ {75065 71
ot i =1 -
Al by ;_u°°mpflehef;5lve Income (5+6) (6,503.95) (6,060.71) (6,041.87) (22,698.38) {18,281.81) __(79,065.71)
P equity share capital (Face Value of Rs.1 each) 1,453.10 1,453.10 1,341.43 1,453.10|  1,341.43 1,453.10
11 [Reserves excluding Revaluation Reserves as per balance sheet (1 09'982 98)
of previous accounting year S
12 |Earning Per Share (not annualised)
g;; g_als': ) (4.48) (4.17) {4.50) (15.62) {13.63) (54 41)
ilute _ (3.11) (2.90) {4.50) (10.87) (13.63) (37.86)
Notes to financial results:
1 The above financial results have been approved by the Board of Directors of the Company at their meeting held on 04 September 2021.
2 |The Statutory Auditors of the Companﬂave carried out a Limited Review audit of the said Financial Results for the quarter ended on 31 December, 2020.
3 The Financial Results have been prepared in accordance with the principles and procedures of Indian Accounting Standards ("Ind AS") as notified under the Companies (Indian
Accounting Standards) Rules, 2015, as specified in Section 133 of the Companies Act, 2013.
4 The Company has outstanding Working Capital Loans of Rs 6,705.67 lakh and Term Loans aggregating 178,116.87 lakh including interest accrued and due thereon which have
been declared as non-performing assets (NPA) by the lenders as the repayment against these loans has become overdue.
5 |The Company is in continuing default in payment of statutory liabilities as at the end of the quarter ended 31 December 2020.
In view of the precarious situation presented by the imposition of lockdown and the consequent restrictions due to the pandemic spread by the Wuhan Virus (COVID-19), the
6 [Trade Payables, Trade Receivables and other Loans and Advances are subject to reconciliation / confirmation. Further, some Term Loan Accounts with the banks are also subject
to reconciliation / confirmation. _
The outbreak of the Wuhan Virus and its spread across the globe including the Indian sub-continent has contributed to a significant decline and volatility in the global and Indian
financial markets and slowdown in economic activities. On 11 March 2020, the World Health Organisation (WHQ), declared the Wuhan Virus as a pandemic and renamed it as
Covid-19. This outbreak has had an immense impact on human life and also disrupted the social, economic and financial structures of the entire world.
In India, the Central Government declared the first national lockdown with effect from 25 March 2020. The lockdown was gradually lifted from June onwards. During this period
restrictions were imposed on movement for the entire population of the country as a preventive measure against the spread of the pandemic. Just when the business was limping
back to normal the Country was struck with the second wave of the virus and a second lockdown was announced.
The Company has carried out its initial assessment of the likely adverse impact on economic environment and financial risk because of the Wuhan Virus {Covid-19). There is a
7

significant impact, on account of demand destruction, in the short term but the management believes that it will recover lost ground once the steel plant recommences its
operations. The Company expects the economic scenario to recover without there being a major impact on the carrying amount of all its moveab'e and immoveable Assets
including receivables and restoration of the ordinary caurse of business based on information available on current economic conditions. These expectations are subject to
uncertainty and may be affected by the severity and duration of the pandemic. The Company is continuously monitoring any material change in future economic condit:ons. The
extent to which the Wuhan Virus (Covid-19) pandemic will impact the Company's future results will also depend on developments, which are highly uncertain, including amongst
the other things, any new information concerning the severity of the pandemic and any action to contain its spread or mitigate its impact whether government mandated or
elected by the company.
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The steel plant, which was shut down as a result of the lockdown, could not recommence operations after the first national lockdown was lifted and continues to remain shut
manily as a result of labour unrest created by the hardships both for the Company as well as the labour as a result of the national lockdowns. The matter is being persued
vigrously by the management on various fronts like trade unions, lenders for debt resolutions and induction of new investors. The Company expects things to be resolved in the
next few months.

The Company has accumulated losses of Rs. 183,831.87 Lakhs as on 31 December 2020 including a net loss of Rs. 22,698.38 Lakhs for the nine months ended 31 December 2020.
The Company is facing liquidity issues as is reflected by current liabilities exceeding the current assets coupled with a negative net worth. While as this scenario could be
interpreted as a material uncertainty for the company to continue as going concern the management is of the opinion that going concern basis of accounting is appropriate
having regard to the fact that the Company continues to carry on the operations in one of its plants and the discussions are contiuning with lenders for debt resolution which will
allow the Company to recommence its steel operations.

Further, in view of the thrust provided by the Central Government to infrastructure projects in the country the business sentiment is encouraging. Based on the above and the
business projections formulated, the management is of the opinion that despite above, maintaining a going concern basis of accounting is appropriate.

10

The figures for the quarter ended 31 December 2020 and 31 December 2019 are balancing figures between Audited figures for the nine months of each financial year and the
published year-to-date figures for the six months ended 30 September 2020 and 30 September 2019 respectively.

11

Exceptional items also include Trade Payables and Receivables written back/off to an extent of Rs. 2,447.04 lakh. These comprise old balances which in the opinion of the
management are either not payable or recoverable.

12

As a result of the Steel Plant remaining shut since March 2020 the management is unable to take physical verification of stocks-in-hand. The inventory has been taken on the basis
of last available verified balances.

13

Some of the Financial Creditors have filed a case under section 7 of the Insolvency & Bankruptcy Code (IBC) to the NCLT. NCLT has heard the case and has reserved its order.

14

Previous period figures have been regrouped/ reclassified, wherever considered necessary to conform to the current period presentation.

For OCL IRON AND STEEL LIMITED !
' ;

Sanjeey Agr:

Date: 04 September 2021 Director
Place: New Delhi DIN : 08882503




Part-ll
SEGMENT REPORTING
Segmentwise Revenue, Results, Assets and Liabilities

(Rupees In Lakhs )

Standalone
Quarter Ended Nine Months Ended Year Ended
Particulars 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020
Audited Un-Audited Un-Audited Audited Un-Audited Audited
Segment Revenue
a) Steel 0.00 0.00 8,154.69 0.00 27,213.47 31,362.96
b) Power 0.00 0.00 633.26 0.00 2,110.27 2,265.03
c) Auto 585.60 248.95 651.48 868.88 2,018.61 2,662.40
Total 585.60 248.95 9,439.43 868.88 31,342.34 36,290.39
Less : Inter segment 0.00 0.00 633.26 0.00 2,110.27 2,265.03
Total 585.60 248.95 8,806.17 868.88 29,232.07 34,025.36
Segment Results [Profit/(Loss) before Tax and Interest]
a) Steel (1,254.49) (1,264.25) (3,596.90) (5,696.60) (8,252.60) (13,990.85)
b) Power (259.61) (259.65) (322.26) (778.91) (1,219.56) (1,600.61)
c) Auto (990.59) (929.62) (1,030.94) (2,968.21) (3,549.36) (5,335.96)
d) Unallocated (0.58) (0.51) 1,866.46 (512.82) 1,887.63 (33,975.37)
Total (2,505.27) (2,454.02) (3,083.64) (9,956.53) (11,133.89) (54,902.80)
Less : Interest 3,998.68 3,606.69 5,252.39 12,741.85 15,853.84 24,162.91
Profit before Tax (6,503.95) (6,060.71) (8,336.03) (22,698.38) (26,987.73) (79,065.71)
Segment Assets
a) Steel 54,434.64 55,448.01 63,572.68 54,434.64 63,572.68 59,579.76
b) Power 34,726.00 34,985.61 36,161.99 34,726.00 36,161.99 35,543.51
c) Auto 49,576.09 50,781.04 55,043.25 49,576.09 55,043.25 52,847.76
d) Unallocated 35,517.92 35,518.42 81,109.97 35,517.92 81,109.97 36,224.53
Total 1,74,254.65 1,76,733.08 2,35,887.89 1,74,254.65 2,35,887.89 1,84,195.56
Segment Liabilities
a) Steel 1,76,923.02 1,74,388.43 1,60,288.43 1,76,923.02 1,60,288.43 1,66,578.24
b) Power 6,080.52 5,935.43 7,551.19 6,080.52 7,551.19 7,746.13
c) Auto 1,00,596.15 99,250.32 94,203.08 1,00,596.15 94,203.08 96,322.58
d) Unallocated 20,930.71 20,930.71 22,265.38 20,930.71 22,265.38 21,125.99
Total 3,04,530.41 3,00,504.89 2,84,308.08 3,04,530.41 2,84,308.08 2,91,772.94

Date: 04 September 2021
Place: New Delhi

For OCL IRON AND STEEL LIMITED
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Independent Auditor’s Review Report on the Unaudited Quarterly Financial Results and Year
to date Results of OCIL Iron & Steel Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015 (as amended)

To
The Board of Directors of QCI. Iron & Steel Limited

1. Introduction

We have reviewed the accompanying statement of standalone unaudited financial
results of OCL Iron & Steel Limited (“the Company”™) for the quarter ended December
31, 2020 and the year to date results for the period April 1, 2020 to December 31, 2020,
being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (as
amended), including relevant circulars issued by the SEBI from time to time.

This statement, which is the responsibility of the Company’s Management and has been
approved by the Board of Directors, has been prepared in accordance with the
accounting principles laid down in the Indian Accounting Standard 34, Interim
Financial Reporting (“Ind AS 34™), prescribed under section 133 of the Companies Act,
2013 (*the Act™) and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial results based on our review.

2. Scope of Review

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit.

We have not performed an audit and accordingly, we do not express an audit opinion.

3. Basis for Qualified Conclusion
As stated in note 9 to the accompanying Statement, the Company’s accumulated losses
as on December 31, 2020 have resulted in complete erosion of its net worth. Also, as
mentioned in note 4, the lenders have classified the borrowings along with the interest

accrued as Non-Performing Assets (“NPA™)

Further, as mentioned in note 8, the plant of the Company remained shut down since
the lockdown in the month of March 2020 and could not commence operations.
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Further as mentioned in note 5, the Company is in continuing default in payment of
statutory dues till the end of the quarter.

Accordingly, owing to the aforementioned uncertainties, there is a substantial doubt
about the Company’s ability to continue as a going concern in the foreseeable future
and related impact on the recoverability of the assets.

The opinion expressed by us on the standalone financial statements for the vear ended
March 31, 2020 vide our report dated August 23, 2020 and the conclusion expressed by
us in our review report dated September 4, 2021 on the standalone financial results for
the quarter ended September 30, 2020 was also qualified in respect of the above
matters.

4. Qualified Conclusion

Based on our review, with the exception of the matter described in the preceding
paragraph, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. Emphasis of Matter

In addition to the matters described in paragraph 3 above, we draw attention to note 12
to the accompanying statement, which describes that the physical verification of the
inventory has not been performed since March 2020. The inventory has been taken on
the basis of available verified balances by the management. In absence of the same the
provisions for any adverse variation in the balances is not quantified. Our report is not
modified in this respect.

We draw attention to note 13 to the accompanying statement, which describes that
certain Financial Creditors have filed a case under section 7 of the Insolvency &
Bankruptcy Code (IBC) to the NCLT. Any impact is not quantifiable. Our report is not
modified in this respect.

We draw attention to note 6 to the accompanying statement, in relation to pending
confirmation of balances from trade payable, trade receivable and from parties to/from
whom loans and advances are given/taken and outstanding as on December 31, 2020.
In absence of the same, the provisions for any adverse variations in the balances 1s not
quantified. Our report is not modified in respect of this matter.

We draw attention to note 7 to the accompanying statement, which describes the
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uncertainties due to outbreak of COVID-19 pandemic and management’s evaluation of
the impact on the assets of the Company as at March 31, 2021. Our report is not

modified in respect of this matter.

6.  The review of standalone unaudited quarterly financial results for the quarter ended
December 31, 2019 included in the Statement was carried out and reported by Arora &
Choudhary Associates who have expressed unmodified conclusion vide their review
report dated February 11, 2020, whose review report has been furnished to us and
which has been relied upon by us for the purpose of our review of the Statement. Our

report is not modified in respect of this matter.

For Chatterjee & Chatterjee

Chartered Accountants

Firm registration no: 001109C
| ~
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BD Gujrati

Partner

Membership Number: 010878

Place: New Delhi
Date: September 4, 2021

UDIN: 21010878 AAAABI5721
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Ref.No.: OISL/BSE/NSE/2021-22 Date: 4" September, 2021
To,
BSE Limited National Stock Exchange of India Limited,
Phiroze Jeejeebhoy, Towers Limited Exchange Plaza, Bandra Kurla Complex, Bandra (E)
Dalal Street, Mumbai - 4000 01 Mumbai - 400 051
| Scrip Code: 533008 Symbol: OISL

Subject: Outcome of the Board Meeting held today i.e., September 04, 2021

Dear Sir/Madam,

Pursuant to the provisions of Regulation 30 & 33 read with Schedule Il of SEBI (Listing Obligations and Disclosures
Requirement) Regulations, 2015, we wish to inform you that the Board of Directors of the Company in its meeting held today
i.e., Saturday, September 04, 2021 has inter-alia considered, noted and approved the following matters:

1.  Audited Standalone Financial Statements of OCL Iron and Steel Limited (“the Company”) for the quarter and financial
year ended March 31, 2021.

2. Auditor’s Report issued by the Statutory Auditors i.e., M/s Chatterjee & Chatterjee, Chartered Accountants of the
Company, on the aforesaid standalone financial results of the Company for the Financial Year ended March 31, 2021.

3. Statement of Impact of Qualification dated September 04, 2021 on the standalone financial results of the Company.
The Board Meeting was commenced on 0300 PMand concluded at w2 PM-

You are requested to take the same on your record and oblige.

Thanking You,
Yours faithfully,

For OCL Iron and Steel ki

anjeev Agraj
Director
DIN: 08882503

Coal Mine Address : Ardhagram Coal Mine, P.O.-Ardhagram.P.S.-Mejla, Distt-Bankura, West Bengal-722143,Mob-+919434128262 email-oslrgpa oclsteel.
Corporate Office  :3.1.SC.Pamposh Enclave, Greater Kailash part-1, New Delhi-110048, India, ph:+91-11 42344422, email- ocliron‘@gmail.com
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Standalone Statement of Cash Flow for the Year ended 31st March, 2021

(Rupees in Lakhs)
For the Year Ended For the Year Ended
Particulars 31.03.2021 31.03.2020|
Cash Flow From Operating Activities
Loss Before Tax (30,272.64) (79,065.71)
Adjustment for :
oc
Depreciation & Amortization Expense 9,024.05 9,189.46
Finance Costs 17,962.09 24,162.91
Interest Income (0.06) (38.90)
(Profit)/ Loss on disposal of Property,Plant & Equipment (6.20) -
Exceptional items 2,107.01 38,174.27
Operating Profit Before Working Capital Changes (1,185.76) (7,577.96)
Adjustment For Working Capital Changes
Inventories 985.64 5,611.36
Trade receivables 80.92 (820.45)
Other Financial Assets 25.60 (16.17)
Other Current Assets 81.06 3,226.06
Current Liabilities, Non Current Liabilities and Provisions -67.67 -707.35
Net Cash Flow From Working Capital Changes 1,105.56 7,293.45
Cash Flow From Operating Activities -80.20 -284.51
Income Tax {Paid) / Refund (incl TDS) (8.16) (13.32)
Net Cash Flow From Operating Activities (88.36) (297.83)]
Cash Flow From Investing Activities
Payment for purchase of Property,Plant & Equipment 5.61 (76.95)
Proceeds from disposal of Property,Plant & Equipment 30.00 -
Changes to Capital Work in Progress , Non Current Assets (0.05) (16.79)
Interest Income Received 0.06 38.90
Net Cash Flow From Investing Activities 35.63 (54.85
Cash Flow From Financing Activities
Repayment of Long Term Borrowings (2,223.56)
Issue of share warrants - 952.50
Proceeds from issue of equity Share 670.00
Finance Expenses Paid (709.44)
Net Cash Flow From Financing Activities - (1,310.50)
Net Increase /(Decrease) In Cash or Cash Equivalents (52.73) (1,663.18)
Cash and Cash Equivalents at the beginning of the year 172.51 1,835.69
Cash and Cash Equivalents at the end of the year 119.78 172.51
For OCL IRON AND STEEL LIMITED

Nilesh Bahri
Director

Place : Delhi
Date: 04 September 2021

DIN : 07114456




Standalone Balance Sheet as at 31.03.2021

{Rupees In Lakhs

Standalone
Particiulars As at 31.03.2021 As at 31.03.2020
(Audited) (Audited
ASSETS
1- Non-current assets
(a) Property, plant and equipment 1,21,796.52 1,30,835.42
(b) Capital work-in-progress 4,570.22 4,570.17
Financial assets
(a) Investment - ®
(b) Other Financial Assets 385.38 417.39
(c) Deferred tax assets (net) 34,892.37 34,892.37
(d) Other non-current assets 2,155.30 3,764.74
Sub total-Non-current assets 1,63,799.78 1,74,480.09
2- Current assets
(a) Inventories 1,083.82 2,069.46
(b) Financial assets
(i) Trade receivables 1,519.17 1,604.21
(iii) Cash and cash equivalents 119.78 172.51
(iv) Other financial assets 72.23 65.82
(c) Current Tax Asets(Net) 381.16 373.00
(d) Other current assets 4,498.52 5,430.46
Sub total-Current assets 7,674.68 9,715.47
TOTAL-ASSETS 1,71,474.46 1,84,195.56
EQUITY AND LIABILITIES
1- Equity
(a) Equity share capital 1,453.10 1,453.10
(b) Other equity (1,40,255.62) (1,09,982.98)
(c) Money received against share warrants - 952.50
Sub total-Equity (1,38,802.52) (1,07,577.38)
2- Liabilities
Non-current liabilities
(a) Financial liabilities
Borrowings 22,342.69 19,828.00
(b) Provisions 643.73 628.25
(c) Other non-current liabilities 66,046.58 66,385.65
Sub total-Non-current liabilities 89,033.00 86,841.90
3- Current liabilities
(a) Financial liabilities
(i) Borrowings 7,164.25 6,387.25
(ii)Trade payables
(ii.a) Total outstanding dues of Micro
enterprises & Small enterprises 79.09 79.09
(ii.b) Total outstanding dues other than
Micro enterprises & Small enterprises 18,356.82 18,533.74
(iii) Other financial liabilities 1,82,470.86 1,67,832.55
(b) Other current liabilities 12,991.58 11,917.02
(c) Provisions 181.39 181.39
Sub total-Current liabilities 2,21,243.98 2,04,931.03
TOTAL EQUITY AND LIABILITIES 1,71,474.46 1,84,195.56

cﬁ%ﬂ

Date: 04 september 2021
Place: New Delhi

For OCL IRON AND STEEL LIMITED

oK

Nilesh Bahri
Director

DIN : 07114456



Part-ll
SEGMENT REPORTING
Segmentwise Revenue, Results, Assets and Uabilities

(Rupees In Lakhs )
Standalone
Quarter Ended Year Ended
Particulars 31,03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Audited Un-Audited Audited Audited Audited

Segment Revenue
a) Steel 0.00 8,154.69 4,149.49 0.00 31,362.96
b) Power 0.00 633.26 154.77 0.00 2,265.03
¢) Auto 565.63 651.48 643.79 1,434.51 2,662.40
Total 565.63 9,439.44 4,948.05 1,434.51 36,290.39
Less : Inter segment 0.00 633.26 154.77 0.00 2,265.03
Total 565.63 8,806.18 4,793.28 1,434.51 34,025.36
Segment Results [Profit/(Loss) before Tax and Interest]
a) Steel (1,263.21) (3,596.90) (5,738.25) (6,959.81) (13,990.85)
b) Power (259.69) (322.26) (381.05) (1,038.60) (1,600.61)
) Auto (1,679.28) (1,030.94) (1,786.60) (4,647.49) (5,335.96)
d) Unallocated 848.16 1,866.46 (35,863.00) 335.35 (33,975.37)
Total (2,354.02) (3,083.63) (43,768.91) (12,310.55) (54,902.80)
Less : Interest 5,220.24 5,252.39 8,309.07 17,962.09 24,162.91
Profit before Tax (7,574.26) (8,336.02) (52,077.98) (30,272.64) (79,065.71)
Segment Assets
a) Steel 53,382.53 63,572.68 59,579.76 53,382.53 59,579.76
b) Power 34,466.31 36,161.99 35,543.51 34,466.31 35,543.51
c) Auto 48,155.44 55,043.25 52,847.76 48,155.44 52,847.76
d) Unallocated 35,470.18 81,109.97 36,224.53 35,470.18 36,224.53
Total 1,71,474.46 2,35,887.89 1,84,195.56 1,71,474.46 1,84,195.56
Segment Liabilities
a) Steel 1,80,573.40 1,60,288.43 1,66,578.24 1,80,573.40 1,66,578.24
b) Power 6,230.09 7,551.19 7,746.13 6,230.09 7,746.13
c) Auto 1,02,439.16 94,203.08 96,322.58 1,02,439.16 96,322.58
d) Unallocated 21,034.34 22,265.38 21,125.99 21,034.34 21,125.99
Total 3,10,276.99 2,84,308.07 2,91,772.94 3,10,276.99 2,91,772.94

Date: 04 September 2021
Place: New Delhi

For OCL IRON AND STEEL LIMITED

Nilesh Bahri
Director
DIN : 07114456




The steel plant, which was shut down as a result of the lockdown, could not recommence operations after the first national lockdown was lifted and continues to
remain shut manily as a result of labour unrest created by the hardships both for the Company as well as the labour as a result of the national lockdowns. The
matter Is being persued vigrously by the management on various fronts like trade unions, lenders for debt resolutions and induction of new Investors. The
Company expects things to be resolved In the next few months.

The Company has accumulated losses of Rs. 191,406.13 Lakhs as on 31 March 2021 including a net foss of Rs. 30,272.64 Lakhs for the year ended 31 March 2021.
The Company is facing liquidity issues as is reflected by current liabilities exceeding the current assets coupled with a negative net worth. While as this scenario
could be interpreted as a material uncertainty for the company to continue as going concern the management is of the opinion that going concern basis of
accounting Is appropriate having regard to the fact that the Company continues to carry on the operations in one of its plants and the discussions are contiuning
with lenders for debt resolution which will allow the Company to recommence its steel operations.

Further, in view of the thrust provided by the Central Government to infrastructure projects in the country the business sentiment is encouraging. Based on the
above and the business projections formulated, the management is of the opinion that despite above, maintaining a going concern basis of accounting is
appropriate.
The figures for the quarter ended March 31, 2021 and March 31, 2020 are balancing figures between Audited figures for each of the full financial year and the
published year-to-date figures for the nine months ended December 31, 2020 and December 31, 2019 respectively.

11 |Exceptional items also include Trade Payables and Receivables written back/off to an extent of Rs. 3,059.50 lakhs.

As a result of the Steel Plant remaining shut since March 2020 the management is unable to take physical verification of stocks-in-hand. The inventory has been
12 |taken on the basis of last available verified balances. Further, old and slow-moving stocks including the existing work-in-progress has been suitably impaired. The
assessment of impairment of inventories involves significant estimation, uncertainty, subjective assumptions and application of significant judgment.

The Company had issued 4,85,00,000 and 1,50,00,000 share warrants on 30 June 2019 and 14 August 2018, respectively, which at the option of the holders, were
convertible into equity shares of the Company within a period of 18 months from the date of allottment at an exercise price of Rs 4.50 per share. While the said
13 |period of 18 months has expired on 31 January 2021 and 14 February 2021 respectively the warrant holders have failed to exercise the option of conversion of
warrants into equity shares. The Company has therefore forfieted the amounts received against the warrants and has received income of 952.50 lacs under
exceptional item.

Some of the Financial Creditors have filed a case under section 7 of the Insolvency & Bankruptcy Cade (IBC) to the NCLT. NCLT has heard the case and has
reserved its order.

15 |Previous period figures have been regrouped/ reclassified, wherever considered necessary to conform to the current period presentation.
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For OCL IRON AND STEEL LIMITED
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Nilesh Bahri
Date: 04 September 2021 Director
Place: New Delhi DIN : 07114456




Statement of Standalone audited Financial results for the quarter and year ended 31st March, 2021

Part-1 (Rupees In Lakhs
S.No. |Particulars Quarter Ended Year Ended
31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Audited Un-Audited Audited Audited Audited
1 [Revenue
Revenue from operations 565.63 585.60 4,793.28 1,434.51 34,025.36
Other Income 0.06 - 148.12 6.27 2,358.68
Total Revenue 565.69 585.60 4,941.40 1,440.77 36,384.04
2 |Expenses
Cost of Material consumed 436.46 449.01 5,827.04 910.67 32,372.15
Changes in inventories of finished goods, work in progress and - - 1,268.92 62.15 1,847.33
stock in trade
Employee Benefits Expense 306.52 275.98 411.20 1,140.53 2,17091
Finance Costs 5,220.24 3,998.68 8,309.07 17,962.09 24,162.91
Depreciation & Amortization Expense 2,257.55 2,255.97 2,359.18 9,024.05 9,189.46
Other Expenses 259.21 109.90 1,653.48 506.92 7,532.70
Total Expenses 8,479.98 7,089.54 19,828.89 29,606.41 77,275.47
3 |Loss before exceptional item and tax (1-2) (7,914.29) (6,503.95) (14,887.49) (28,165.63) (40,891.43)
4 Exceptional items (340.03) = 37,190.48 2,107.01 38,174.27
S |Loss before tax (3-4) (7,574.26) (6,503.95 (52,077.98) (30,272.64) (79,065.71)
6 |Tax expenses - - 8,705.92 - -
7  |Profit/(loss) for the period (3-4) (7,574.26) (6,503.95) (60,783.90) (30,272.64) (79,065.71)
8 |Other Comprehensive Income (net of tax) - - - - -
9 |Total comprehensive Income (5+6) (7,574.26) (6,503.95) (60,783.90) (30,272.64) (79,065.71)
10 |Paid-up equity share capital (Face Value of Rs.1 each) 1,453.10 1,453.10 1,453.10 1,453.10 1,453.10
11 |Reserves excluding Revaluation Reserves as per balance sheet (1,40,255.62) (1,09,982.98)
of previous accounting year
12 |Earning Per Share (not annualised)
(a) Basic (5.21) (4.48) (41.83) (20.83) (54.41)
(b) Diluted (3.15) (3.11) (29.11) (14.87) (37.86)

Notes to financial results:

3

The above financial results have been approved by the Board of Directors of the Company at their meeting held on 04 September 2021.

The Statutory Auditors of the Company have carried out a Limited Review audit of the said Financial Results for the quarter and year ended on 31 March, 2021.

The Financial Results have been prepared in accordance with the principles and procedures of Indian Accounting Standards ("Ind AS") as notified under the
Companies (Indian Accounting Standards) Rules, 2015, as specified in Section 133 of the Companies Act, 2013.

The Company has outstanding Working Capital Loans of Rs 6,907.25 lakh and Term Loans aggregating 182,470 lakh including interest accrued and due thereon
which have been declared as non-performing assets (NPA) by the lenders as the repayment against these loans has become overdue.

The Company is in ing default of pay of statutory liabilities as at the end of the quarter and year ended 31 March 2021.

In view of the precarious situation pr d by the imp of lockdown and the consequent restrictions due to the pandemic spread by the Wuhan Virus
(COVID-19), the Trade Payables, Trade Receivables and other Loans and Advances are subject to reconciliation / confirmation. Further, some Term Loan Accounts
with the banks are also subject to reconciliation / confirmation.

The outbreak of the Wuhan Virus and its spread across the globe including the Indian sub-continent has contributed to a significant decline and volatility in the
global and Indian financial markets and slowdown in economic activities. On 11 March 2020, the World Health Organisation (WHO), declared the Wuhan Virus as
a pandemic and renamed it as Covid-19. This outbreak has had an immense impact on human life and also disrupted the social, economic and financial
structures of the entire world.

In India, the Central Government declared the first national lockdown with effect from 25 March 2020. The lockdown was gradually lifted from June onwards.
During this period restrictions were imposed on movement for the entire population of the country as a preventive measure against the spread of the pandemic.
Just when the business was limping back to normal the Country was struck with the second wave of the virus and a second lockdown was announced.

The Company has carried out its initial assessment of the likely adverse impact on economic environment and financial risk because of the Wuhan Virus (Covid-
19). There is a significant impact, on account of demand destruction, in the short term but the management believes that it will recover lost ground once the
steel plant rec es its op . The C y expects the economic scenario to recover without there being a major impact on the carrying amount of
all its moveable and immoveable Assets including receivables and restoration of the ordinary course of based on inf i ilable on current
economic conditions. These expectations are subject to uncertainty and may be affected by the severity and duration of the pandemic. The Company is
continuously monitoring any material change in future economic conditions. The extent to which the Wuhan Virus (Covid-19) pandemic will impact the
Company's future results will also depend on developments, which are highly uncertain, including amongst the other things, any new information concerning the
severity of the pandemic and any action to contain its spread or mitigate its impact whether government mandated or elected by the company.
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company and
Review of Standalone Quarterly Financial Results pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors of OCI. Iron & Steel Limited

Qualified Opinion

1. We have audited the accompanying statement of Standalone Annual Financial Results of
OCL Iron & Steel Limited (“the Company™) for the year ended 31 March 2021 and reviewed
the accompanying statement of Standalone Financial Results for the quarter ended 31 March
2021 (referred to as “Statement” and shall be construed accordingly), attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, including
relevant circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to
us, except for the effects of the matter described in the Basis for Qualified Opinion section of
our report, these quarterly and annual standalone financial results:

(1) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i1) give a true and fair view in conformity with the applicable Indian Accounting
Standards (“Ind-AS”) prescribed under Section 133 of the Companies Act, 2013 (“the
Act™) and other accounting principles generally accepted in India, of the net loss and
other comprehensive income and other financial information for the quarter ended 31
March 2021 and of the net loss and other comprehensive income and other financial
information for the year ended 31 March 2021.

Basis for Qualified Opinion

3. As stated in Note 9 to the accompanying statement, the Company’s accumulated losses as on
31 March 2021 have resulted in complete erosion of its net worth. Further, the Company’s
current liabilities substantially exceed the current assets. Further as stated in Note 4, the
lenders have classified the borrowings as Non-performing Assets (“NPA™).

4. Further as mentioned in Note 8 to the accompanying statement, the plant of the Company
remained shut down and could not commence operations due to labour unrest.
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5. Further as mentioned in note 5, the Company is in continuing default in payment of statutory
dues till the end of the quarter.

Accordingly, owing to the aforementioned uncertainties, there is a substantial doubt about
the Company’s ability to continue as a going concern in the foreseeable future and related
impact on the recoverability of the assets.

6. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results and Review
of Standalone Financial Results” section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the cthical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified opinion.

Emphasis of Matters

7. In addition to the matters described in the preceeding paragraph above, we draw attention to
note 6 to the accompanying statement, in relation to the pending confirmation of balances
from Trade Payable, Trade receivable and from parties to/from whom loan and advances are
given/taken and outstanding as on March 31, 2021. In absence of the same the provisions for
any adverse variation 1s the balances is not quantified. Our report is not modified in this
respect.

8. We draw attention to note 13 to the accompanying statement, which describes that certain
Financial Creditors have filed a case under section 7 of the Insolvency & Bankruptcy Code
(IBC) to the NCLT. Any impact is not quantifiable. Our report is not modified in this respect.

9. We draw attention to note 7 to the accompanying statement, which describes the
uncertainties due to outbreak of COVID-19 pandemic and management’s evaluation of the
impact on the assets of the Company as at March 31, 2021. Our report is not modified in
respect of this matter.
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Management’s Responsibilities for the Standalone Financial Results

10. This Statement results has been prepared on the basis of the standalone annual financial
statements and interim financial results. The Company’s Board of Directors are responsible
for the preparation and presentation of the Statement that give a true and fair view of the net
loss and other comprehensive income and other financial information in accordance with the
applicable Ind-AS prescribed under section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

11. In preparing the Statement, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

12. The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the:
Audit of the Standalone Financial Results for the year ended March 31, 2021

13. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.
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14. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors” use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

Review of the Standalone Financial Results for the quarter ended March 31, 2021

15. We conducted our review of the Standalone Financial Results for the quarter ended March
31, 2021 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the ICAIL A review of interim financial information consists of making inquiries, primarily of
the Company's personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of
the Act and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.
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16. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

17. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

18. The figures for the quarter ended March 31, 2021 are the balancing figures between the
audited figures for the complete financial year and the published year to date figures up to the
third quarter of the financial year 2020-2021 which were subject to limited review by us.
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