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OCL,

Ref No.: OISL/BSE/NSE/2017 07t MARCH, 2017
To

The Bombay Stock Exchange Limited The National Stock Exchange of India Limited
Floor 25, P.J. Towers Exchange Plaza Plot No. C/1, G Block

Dalal Street Bandra-Kurla Complex, Bandra (E)

Mumbai 400 001 Mumbai 400 051

Attn.: Mr. S. Subramanian (DCS-CRD) Attn.: Mr. Hari K.

Subject: Withdrawal of Scheme of Arrangement between OCL Iron & Steel Limited (‘Demerged
Company’) and OISL Auto Limited (‘Resulting Company’) and their respective shareholders and

creditors.

Dear Sir/Madam,

This is with reference to our earlier letter dated 16% January, 2017 regarding the Scheme of
Arrangement between OCL Iron & Steel Limited (‘Demerged Company’) and OISL Auto Limited
(‘Resulting Company’) and their respective shareholders and creditors, which has not been approved by
the requisite number of Secured Creditors in their meeting held on 14t January, 2017. We would like to
inform you that OISL Auto Limited (‘Resulting Company') has filed a withdrawal application of S.B.
Company Petition No. 29 of 2016 along with the said Scheme filed before the Hon’ble High Court of
Rajasthan at Jaipur and transferred to Hon’ble Principal Bench of National Company Law Tribunal, New
Delhi. The Hon'ble Principal Bench of NCLT, after due deliberations has approved the w1thd1awal of the

said scheme.
The Copy of the Order is enclosed for your reference.

You are requested to the take the same on records and oblige.

Thanking you,

Yours faithfully,
For OCL Iron & Steel Limited

(Yugami ﬁrora)
Comp Secretary

Encl.: As above
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ORDER

Learned counsel for the petitioner states that in the meeting of the secured
creditors of the transferor company the scheme has not been approved by the requisite
number nor the approval has come from those representing the value of 75%. In view
thereof learned counsel applies for withdrawal of the petition. Learned counsel states

that a new scheme shall be prepared and accordingly steps shall be taken.

The petition is dismissed as withdrawn. However, the withdrawal of the petition
shall not be bar to file a fresh petition on the bases of.a new scheme. However, no

fresh petition on the basis of the instant scheme would be permissible.

Disposed of as withdrawn.
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(CHIEF JUSTICE M.M. KUMAR)
PRESIDENT
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(R. VARADHARAJAN)
MEMBER (J)
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