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Sir,

Q3 UFR 2014-15 (Reviewed) attached.

The Results have been approved by the Board at its 452nd Board Meeting on

14.02.2015.

Yours faithfully,
Oil India Limited
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Company Secretary



O

OIL INDIA LIMITED

L& _ Regd. Office : Duliajan, Assam
+ STATEMENT OF STANDALONE RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31™ DECEMBER, 2014
PART-I {Z in crore)
o Quarter ended | Wine months ended Year ended |
PARTICULARS 31-12-2014 30-09-2014 3i-12-2013 | A-22- 1014 31-12-2013 21-03-2014
= Unaudited Unaudited Uwudited Unaudited Unaudited Audited |
1L.Income fiom operations
(a} Net sales/Income from operations (Met of excse duly)" 2061.53 2079.14 2609.75 6673.67 733017 +167.07
{b) Other operating incoms 133.22 111.52 115.04 361.57 31583 419.75
Total income from operations {niet) 2194.75 2190.66 2724.79 7035.24 7646.00 9586.82
2. Expenses
{2} Changes in mvintanes of fintshed goods 6.73 1.12 7162 17.26 7.87
(b} Emplayee benefits axpense 348,58 391.0% 373.51 1105.50 LOG7.58 1973.18
(c} Depreciation and amaortisation expense 17225 154.04 184.02 526.54 336.85 715.81
{d) Rovalty & Cess 669,39 BO8.59 781.37 2071.44 227261 2B71.23
{2} Contract Cost 151.59 180,53 11545 454,06 451.52 70943
{f) Other expenses '™ 366.21 139.79 192.37 649.87 9644 958,72
Total expenses 1720.15 1575.51 1654.34 4855.07 5042.20 6736.24
e [ Spevebions (g Oher income, finance) 4760 61515 1070.45| 218017 260380 285058
4, Other income ™' 295.15 439.78 321.99 1006.61 1021.03 1628.64
el L":'“m:“"f:ﬁ”‘;““"“” imines funsoe mosts and 769.75|  1044.93] 139244 3186.78| 3624.83| 4479.22
6. Finance costs 79.92 78.07 33.05 243.73 34.25 63.78
e e e e et el skl Ciskdeel  dniese] e 4410.44
8. Exceptional itermns 0.00 0.00 0.00 0.00 0.00 0.04
9. Profit from ordinary activities before tax (7 + 8) 689.83 966.86|  1359.39| 2943.05| 3590.58| 4410.44
10, Tax expense 191,55 358.53 456.43 084.57 1174.90 142914
11. Net Profit from ordinary activities after tax (9 - 10) 498.28 608.33 902.96 1958.48 2415.68 2981.30
12. Extracrdinary tems 0.00 0.00 0.00 0.00 0.00 0.00
13. Net Profit for the period (11-12) 488.28 608.33 902.96 1958.48 2415.68 2981.30
14. Paid-up equity share capital (Face value of ¥ 10 each) 601.14 601,14 601,14 601.14 601.14 601,14
15. Res=erve excduding Revaluaton Reserves 20107.04
16. Eamnings per share (EPS)
(i} Basic & Diluted EPS before extratrdmany tems (T) 829 1012 15.02 32.58 40.19 459,59
(i) Basic & Diluted EPS after extracrdinary items () B.29 10.12 15.02 32.58 40.19 49.59
(i) Presently rate of Excise duty is Nil,
(i) Includes depletian.
(iil) Other expenses includes exploratory wells written aff.
{iv) Other income is mainky on account of interest/dividends fram depositsfinvestments.
(v} EPS figr the periods are not annualised.
PART-II
Quarter ended Nine months ended Year ended
PARTICULARS 31-12-2014 30-09-2014 31-12-2013 31-12-2014 I1-12-2013 31-03-2013
Unaudited Unaudited Unaudited Unawdited Unaudited Audited
A. PARTICULARS OF SHAREHOLDING
1. Fublic shareholding
= Number of shares 194503957 194503957 189750212 194503957 189750212 194503957
- Percentage of shareholding 32.36 32.36 3157 32.36 31.57 32.36
2 Promoters and promoter group sharsholding
a) Pledged f Encumbered
= Number of shares MA A A MNA, MNA MA
- Percentage of shares (as a % of the total
shareholding of promoter and promoter group) A, MA A A MA MNA
b} Non - encumbered
- MWumber of shares 406631998| 406631998 411385743 406631998 411385743 406631998
e B e b 10000 1000 10000 10000 10000 10000
sl mtigemr:; il 67.64 67.64 68.43 67.64 68.43 67.64
3 months
B. INVESTOR COMPLAINTS ended
31-1I-T0i4
Pending at the beginning of the Quarter NIL
Received during the Quarter 4]
55

Dizposed of during the Quarter

Remalning unresolved at the end of the Quarter




SEGMENT WISE REVENUE, RESULTS AND CAPTTAL EMPL OYED

) (¥ in crore)
] Quarter Ended v Nine Months Ended Year Ended
Particulars | 31-12-2024 30-09-2014 31-13-2013 331-22-2009 31-12-2013 31-03-2014
Unauditesd Unaudited L el Unaudited Unaudited Audited
1. Segment Revenue
[a) Crude il 1449537 L557.05 2139.59 S090.85 595406 7360.94
{0) Matural Gas -, 564,494 470,06 462 .88 5y 149641 1293.45 1710.71
{c)LPG ’ 14.03 i5.57 40.15 B5.05 94.22 106.60
(d} Pipefine Transportatan 10584 101,80 71748 29483 249.85 349,24
(&) Others 15.07 26,18 10.39 68,10 54.02 79.33
Total 2194.75 2190.66 2724.79 F035.24 FiE3G6.00 9586.82
Less - Inter Segment Revenue .00 0o 0.0 0o 0.00 0.0
Met Sales/ Income from Operations 2194.75 2190.66 2724.79 T035.24 7646.00 0586.82
2, Segment Results
Profit Before Tax and Interest:
(@) Crude il 267.08 453.60 916,40 1630.35 2198.20 245176
(b) Natural Gas 29363 24723 239.17 705.33 59237 762.97
(€I LPG 2.00 21.03 28.02 4769 G756 62.34
{d) Pipedine Transpartation 55.75 3522 1.58 115.90 55.60 47.53
{e) Others 0.02 4.27 (15.76) 2017 (24,00} (28.72)
Total G18.48 761,35 1169.81 2612.44 2882.93 3295.88
Add: Interest/Dividend Income 282,51 417.71 319.02 974,24 958,02 1269.02
Less:Interest Cxpenses 992 78.07 33.05 243.73 34.25 GB.78
I‘:‘Eﬁfuﬂ Fenibure vt ol inaliocati 131,24 134.13 46,39 395,50 216.12 115.68
Profit Before Tax 680.83 966.86 1359.39 2943.05 3590.58 4410.44
2. Capital Employed
(Segment assets - Segment liabilities)
{a) Crude Il 4124.55 3903.62 345457 4124.55 3454.57 3273.22
(b)) Matural Gas 3105.58 2900.78 2662.77 3105.58 2662.77 2543.70
{c ) LPG 1488 41.55 42.20 14.88 4220 4.60
{d) Fipefine Transpartaton 303,94 278,99 6.43 303.94 106.43 289.06
(e} Others S04 365.71 302.43 520,48 302,43 323.76
(F) Unallocated
Cash B cash equivalents 9020.00 10224.14 1162051 Q020,00 11620.81 11543.68
Dthers S212.21 4778.01 3225.57 521221 322557 2730.16
Tatal 22301.64 22001.80 21614.78 22301.64 21614.78 20708.18




1. The above standalone financial results for the quarter and nine months ended 31% Docember, 2014 have been roviewod by the Audit
Comimittee and approved by the Board of Direclors in its meeting held on 14" February, 2015 and were subjected to "Limited Review" by the
Joint Statutory Auditors of the Company, ;

2. Pursuant to directive from Government of India, company has raised overseas barrowings for acquinng 10% participating interest in Rovuma
1 offshore block in Mezambigue. In the opinion of the management, there is no axplicit restriction by the competent authority with regard o
repayment and servicing of such overseas borrowings from domestic resources of the company. Interest servicing on this overseas borrowings
have been met from domestic ressurces and accounting treatment of exchange fluctuation on such long temToverseas bomowings is made
accordinghy,

3. 71670 crore (credit) in Foreign Currency Translation Reserve Account represents the exchange difference arising out of translabon aof
monetary items related to advances paid to subsidiarics/joint venture being considered as Mon-Integral Foreign Operation

4. The company has exercised the option given under Para 464 of AS-11 for the long term foreign currency borrowings induding for offshona
block in Mozambique and the exchange difference of such manetary terns are accumulated in Foreign Currency Monetary Ttem Translation
Oifference Account (FCMITDA) and the amount remaining o be amartised as on 31.12.2014 is F 344,74 crare (debit),

5. The amount of net exchange difference arising out of Eranslation of short term foreign currency monetary items and proportionate
adjustment of FCMITDA during the nine months ended December 31, 2014 of T 59.18 crose {Loss) is shown under the head "Other expenses”.
6. Tax expenses comprise current tax and deferred tax (net)

7. Testing of assats for impairment as per requirement of AS-28 would be done at the viear end.

8. Following ICAl Guidance note as well as ICAT Expert Advisory Committee opinion, company has w.el. 01.04.2014 made changes in
accounting estimates by changing the useful life of "Other production facilities” by linking it with the respective il and gas reserves as against
the existing practice of determination of the same on the basis of the Companies Act. As per AS-5, such changes in accounting estimates dao
not require restatement of earlier finandial statements or any retrospective adjustment. Accordingly, the effect of such changes including
reversal of changes made consequent to implementation of Schedule 11 to the Companies Act, 2013 in respect of those "Other production
fadilities" resulted in deplation/depredation for the nine months ended December 31, 2014 lower by T 4.94 crore, Depletion of each cost centre
is charged on Unit of Preduction method on Well and "Other production Fadiitics™ based an proved and developed reserves and on Acguisition
cost, based on proved reserves. Such reserves are assessed at the year end and impacts of changes to reserves are accounted for
prospectively.

9. For other fixed assets, the company has w.e.f. 01.04.2014 revised the depreciation rates based on the useful life of its various fixed assets as
prescribed in Part-C of Schedule IT to the Companies Act, 2013. As a result, depreciation for the nine months ended December 31, 2014
calculated on written down value method s higher by * 31.55 crore, Similarly, in case of fixed assets whosa usefid life has already been
completed as on March 31, 2014, the carrying value {net of residual value) of thoss fixed assets amounting to T14.36 crore (net of deferred
tax ¥ 4.88 crare} have been debited to the opening balance of General Resarves,

10. In terms of Hon'ble High Court order, Company has paid decreed amount of T 99.05 aore in the FY 2012-13 arising out of dispuls with a
contractor. Company's appeal against such decreed amount is admitted and pending before the Hon'ble High Court and the Company
considers it to be recoverable and as such not treated as expense.

11. Company has received notice of demand for $1399.71 crore from Assam Value Added Tax Authorty clairming tax on sharing of under
recovenies to downstream ofl companies and on transportation charges on crude oil, Company & contesting the demand and pursuant to
directive of Gauhati High Court the matter is pending before the VAT Appellate Authority.

12. Company has received daim of ¥7224.20 crore from Director of Geolagy and Mining, Assam daiming royalty on sharing of under recovenes
to downstream ol companies on crude oil for the year 2008-09 to 2013-14. Company is paying royalty on Post-discounted price based on the
instructions issued by MOPENG and in line with Of Field (Regulation & Develapment) Act 1948 and hence not considering the daim as liability,
13. The auditors have without qualifying their imited review report drawn attention to the nate 2,10,11 & 12,

i4. Other income and Other expenses for the nine months ended 31.12.2014 include prior pericd ftems of ¥4.62 crore & ¥2.30 crore
respectively,

15.0il India International B.V. was incorporated in Netherlands on 2™ May, 2014 as a 100% subsidiary of the company.

16. On 4™ July 2014, company through its wholly owned subsidiary Oil India International BV, completed acquisition of S0% sharehalding in
Worldfce Investments Limited, 3 Cyprus based company which through its whally owned subsidiary owns License 61 in Tomsk Oblast region in
Western Siberia, Russia.

17. The figures for the quarter ended 31/12/2014 are the balancing figures between the reviewed figures of nine months ended 31/12/2014
and the published figures of the half year ended 30/09/2014,

18. In terms of the dedsion of Government of India, company has shared under recoveries of downstream ail PSUS on sale of Dicsel, LPG &
PDS SKO. The impact of this on revenue is as under:

(¥ in crore)
Quarter ended Nine months ended Year ended
Decrease
31-12-2014 30-05-2014 31-12-3013 31-12-1014 31-12-2013 11-03-2014
MNet reveniue 1437.73 2438.30 2173.46 5522.58 6389.24 B736.84

19, The figures far the previous period have been re-classified/re-groupad, wherever fecessary.
For Qil India Limited

Mf

Place : Noida Mrs. Rupshikha 5. Barah
Date:14™ February, 2015 Director (Finance)




SAHA GANGULI & ASSOCIATES B. M. CHATRATH & CO
Chartered Accountants Chartered Accguntants

TO

LIMITED REVIEW REPORT

THE BOARD OF DIRECTORS
OIL INDIA LIMITED

1-

We have reviewed the accompanying statement of standalone unaudited financial
results for the quarter/nine months ended 31 December, 2014 (“Statement”) of OIL
INDIA LIMITED ("Company”) except for the disclosures regarding “Public
Shareholding”, “Promoter and Promoter Group Shareholding” and “Investors
Complaints™ which have been traced from disclosures made by the Management and
have not been reviewed by us. The Statement has been prepared by the company
pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in India,
which has been initialled by us for identification purposes. This Statement is the
responsibility of the Company's Management and has been approved by the Board
of Directors, at its meeting held on 14™ February, 2015. Our responsibility is to issue
a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

The accompanying Statement includes company’s share of expenses and income
aggregating to Rs. 156.47 crore and Rs. 89.26 crore respectively for the nine months
ended 31% December, 2014 in respect of 36 unincorporated joint ventures, which
have been incorporated based on unaudited/unreviewed financial statements
prepared by the management and relied upon by us.




4. Without qualifying our review report, we draw attention to-

(a) Note 2 — Treatment of exchange fluctuation on long term overseas borrowings in
accounts is based on management opinion. *

(b) Note 10 - Uncertainty related to the outcome of appeal filed by the Company
against the order of Hon'ble High Court and consequential payment of decreed
amount of Rs. 99.05 crore and treating the same as advances.

(c) Note 11 — Uncertainty related to the demand for VAT of Rs. 1349.71 crore raised
by Assam Value Added Tax Authority.

(d) Note 12 — Uncertainty related to the demand for Royalty of Rs. 7724.20 crore
raised by Director of Geology and Mines, Assam.

5. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement has not been prepared, in all
material respects, in accordance with the applicable Accounting Standards referred
to in Section 211(3C) of the Companies Act, 1956 which are deemed to be applicable
as per Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other recognised accounting practices and policies and
has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement with the Stock Exchanges, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For SAHA GANGULI & ASSOCIATES For B. M. CHATRATH & CO
Chartered Accountants Chartered Accountants
Firm Regn. No.302191E Firm Regn. No.301011E
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Partner Bartner e
Membership No.051392 Membership No.05167e05%
Place: MNoida

Date: 14" February, 2015



