
    

 

 

Date: 12-August-2024 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400001 
 
 
 
BSE Scrip Code:500313 
 

To, 
National Stock Exchange of India Limited 
"Exchange Plaza" 5th Floor, 
Plot No. C-1, G Block, 
Bandra Kurla Complex, Bandra (East), 
Mumbai  - 400051 
 
NSE Scrip Code - OILCOUNTUB 
 

 

 Sub:   Outcome of Board Meeting and Change in Composition of Board of Directors 

Ref:  Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 2015 
 

         In compliance with the provisions of Regulation 30, 33 read with Schedule III of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, this is to inform you that at the meeting 

of the Board of Directors of Oil Country Tubular Limited held today i.e., on Monday, 12th                          

of August, 2024, amongst other items of business, the businesses as specified below were 

transacted. 

1. Re-Designation of Shri K.Suryanarayana as Chairman & Managing Director  
    

  Based on the recommendations of the Nomination and Remuneration Committee and subject 
to the approval of the Shareholders, the Board has approved the re-designation of                         
Shri. K.Suryanarayana (DIN: 00078950) as Chairman & Managing Director from                                   
12th August, 2024 to 20th September, 2025. 

 
 In this connection, please find details placed below:-  

a) The details as required under SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 

dated July 13, 2023. 

b) The letter of affirmation on the re-designation of Shri.K.Suryanarayana as Chairman & 

Managing Director. 

 

 

 

 



  

 

 

1(a). The details as required under SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 

dated July 13, 2023. 

 

S.No Particulars Details 

1 Reason for Change - Appointment.                  Considering the qualifications, 

experience in managing the 

affairs of the Company since its 

inception, based on the 

recommendations of Nomination 

and Remuneration Committee and 

subject to the approval of the 

Shareholders, the Board in its 

meeting held today i.e., on 12th 

August, 2024 has re-designated 

Shri K.Suryanarayana as  Chairman 

& Managing Director from                     

12th August,2024 till                                    

20th September, 2025. 

2 Date of appointment & term of 

appointment. 

12th  August,2024 

With effect from 12th August, 

2024 till 20th September, 

2025. 

3 Brief profile (in case of appointment) Mr. Kamineni Suryanarayana is an 

Engineer, Architect, Industrialist, 

Technocrat and a Philanthropist. 

He obtained his Degree in 

Metallurgy from the reputed 

Banaras Hindu University, India, in 

1959. 

After Graduation, he joined 

Rourkela Steel Plant as a Graduate 

Engineer in the year 1959. He was 

trained in Kaiser Steel Works, 

Fontana, California, USA, in 1960-

61 in the technology of Steel 

manufacture.  

 



  

 

After his return from USA, he 

worked in the Plate Mill of 

Rourkela Steel Plant as 

Production Engineer till 1966. 

 During that period, he was 

associated with the Heat 

treatment and Processing of 

various specialty steels. 

In his quest for an entrepreneurial 

career, he quit Rourkela Steel 

Plant in 1966 and established an 

independent firm, United Steel 

Allied Industries in 1966 which 

later was converted to United 

Steel Allied Industries Pvt. Ltd. 

(USAIPL), for fabrication and 

erection of Heavy Structural 

Engineering Projects for Power 

Plants, Steel Plants, and 

Technological Pipe Lines for Steel 

Plants. 

 

Mr. Kamineni Suryanarayana 

promoted Oil Country Tubular 

Limited (OCTL) in Technical 

collaboration with Baker Tubular 

Services / Baker Hughes Tubular 

Services, Houston, USA, in 1986 as 

an integrated manufacturing 

facility for Oil Country Tubular 

Goods (OCTG) covering Drill Pipes, 

Production Tubing and Casing 

Pipes to International Standards. 

OCTL is accredited with ISO 

Certification and Licensed to use 

the American Petroleum Institute 

(API) Monogram on various 

products manufactured.  

4 Disclosure of relationships between 

directors (in case of appointment of a 

director) 

No relationship with existing 

Directors or Key Managerial 

Personnel. 

 

 



  

 

 

1(b).  Letter of affirmation on the appointment of Shri. K.Suryanarayana as Chairman & 

Managing Director of the company. 

        We affirm that Shri. K.Suryanarayana (DIN: 00078950): 
 

 • is not debarred from holding the office of the Director in the Company by virtue of any 

SEBI order or any such other authority.  

• is not convicted of any offence in connection with the promotion, formation or 

management of any Company or LLP and has not been found guilty of any fraud or 

misfeasance or any breach of duty to any Company under this Act or any previous 

Companies Act in the last five years.  

• has not incurred disqualification under Section 164 (2) of the Companies Act, 2013 in 

the previous financial year and he stands free from any disqualification from being 

appointed as a Director and fulfills the conditions specified in Companies Act, 2013, Rules 

made thereunder and Listing Regulations, for being appointed as Chairman & Managing 

Director with effect from 12th August,2024 till 20th September,2025. 

• is not required to obtain security clearance from the Ministry of Home Affairs, 

Government of India, before being appointed as a Director. 

 

2. Approval of Un-Audited Financial Results for the quarter ended 30th June,2024 
 

 The Unaudited Standalone Financial Results of the Company for the First  Quarter ended        

30th June,2024 and the Limited Review Report issued by C K S Associates, Chartered 

Accountants, (FRN - 007390S) Statutory Auditors of the Company has been reviewed by the 

Audit Committee and placed before the Board of Directors of the Company in their meeting 

held today. The same are approved and taken on record by the Board.  

 

The Unaudited Financial Results for the First Quarter ended 30th June, 2024 and the Limited 

Review Report are also available on the website of the Company at 

https://www.octlindia.com/quarterlyresults.html and are enclosed herewith.  

 

Extract of Financial Results for the First Quarter ended 30th June, 2024 would be published in 
prescribed format in English and Telugu newspapers.  
 
*Oil Country Tubular Limited does not have any subsidiary Companies. 

 

https://www.octlindia.com/quarterlyresults.html


  

 

The aforesaid meeting commenced at 03:15 PM and concluded at 04:30 PM. 

Kindly take the above information on your records.  

Thanking you. 

 For Oil Country Tubular Limited 

 

 

Sudhir Kumar Pola 
Company Secretary & Compliance Officer 
M.No.F8999 

Enclosure:-A/a. 
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