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Sub: Submission of Audited Financigl Results (Standalone & Consolidated) for the quarter and
financial year ended 31.03.2022

Dear Sir(s),

Pursuant to Regulation 30 and 33 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform you that the Board of Directors of the Company at its meeting held today
ie. 300 May, 2022 has, inter-alia, considered and approved the Audited Standalone and Consolidated
Financial Resuits for the quarter & financial year ended 315t March, 2022.

Copy of the Audited Standalone & Consolidated Financial Results for the quarter and financial year ended
31st March, 2022 along with Auditor’s Report thereon are enclosed herewith.

Further, pursuant to the second proviso to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, as amended, we hereby declare that the Statutory Auditors of the Gompany
viz. Mfs. Mukesh Raj & Co, Chartered Accountants, have issued an Audit Report on Standalone &
Consolidated Financial Results of the Company for the quarter and financial year ended 31 March, 2022
with unmodified opinion.

The meeting of Board of Directors commenced at 3:00 P.M. and concluded at@_‘._ SQ;P.M.

Kindly take the same on your records.

Thanking You,
Yours truly,
For Optiemus infracom Lj;;réjﬁg;_
/' \‘_\\\‘ NM% é@\ R
N
s Chandra S
Company Secretary & C
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

Figures in (X Lucs) except EPS and Sharey Data

LT Standalone
DL © Quarter Ended Year Ended
March . December March March March
31,2022 31,2021 31,2021 31,2022 31,2021
; 3 Manths 3 Months 3 Months 12 Months 12 Months
S L AR {Aundited) (Unaudited) (Audited) {Audited) {Audited)
A {Conlinuing Operalions :
1|Income
a) Income from Operations 16,028 12,820 9,443 42973 17915
b} Other Income 2,696 832 8,835 4,312 10,166
Total Income (a4b) = e 18,724 13,703 18,278 47,285 28,081
21 Expenses
a) Purchase of traded gouds 15,236 12,321 9.066 40,540 16.705
b) Changes in inventories of stock - in - trade 40 G8 32 285 (20%)
¢) Employee benefit expenses 118 1t 135 465 488
d) Finance cost 64 85 124 350 554
¢) Depreciation, amortization and impairment expense 1 i 53 5 278
f) Other expenses 2,259 289 8,146 3,062 10,447
Total Expenses 17,719 12,876 17,555 44,708 28,266
OP;z::t:gﬁzss) before excep.tlonal itein an.d tax fr.om’ contmumg 1,008 827 3 2577 (185)
4|Exceptional ltems - - - - “
5{Profit before tax from continuing operations (3+4) 1,005 827 723 2,577 (185)
6|Tax expense:
a) Curcent Tax - 408 209 (1,005} 817 (1,015)
b) Adjustment of tax relating to earlier periods . (79) - -1 79 -
¢} Deferred Tax (35) 6 1,895 (14) 1,325
Tofal tax expenses 294 215 880 724 310
7:Profit from continuing operatxons [0)} 11 612 (156) 1,853 495)
B {Discontinued Operations ‘ :
1 Profit before tax for period from discontinued operations - - 9,651 - 10,753
5| Tax expense:
a) Current Tax - - 1,412 - 1,412
b) Deferred Tax Credit Z - (5500 .- - (237)
Total tax expenses - - 863 - 1,176
10]Profit from discontinuing operations (8»9) - - 8,788 - 9,577
11| Profit for the year (7+10) 711 612 8,632 1,853 9,083
-12}Other comprehensive income / (expenses)
Items that will not be reclassified to Profit or Loss - Continuing
. - 9 3 i) (12}
Operation (net of tax) .
Items that will not be reclassified to Profit or Loss - Discontinuing |
Operation (net of tax) - - - - -
Other comprehensive income / {(expenses) - 9 3 5 12
3 i
13{Total Comprehensive Income for the period / Year (11+12). - o < TiE 622 8,635 1,857 9,071
1:'85,81,41,910 85,81,41,910 85,81,41,910 85,81,41,910 85,81,41,910
14 |Paid up Equity Share Capital (face value of T 10/- each) (8,58,14,191 s?lares (8,58,14,191 shares |(8,58,14,191 shares | (8,58,14,191 shares ((8,58,14,1%! shares
@I 10/-each) | @310/ -each) (@ % 10/ - each) @T10/-each) | @ 10/.-each)
15 Earnings per share (Basic and Diluted)(face value of T 10/-
each)
From Continuing Operation & 0.83 0.72 {0.18) 2,16 (0.59)
From Discontinued Operation . S - 10.24 - 11.16
From Continuing and Discontinuing Oprerations 0.83 0.72 10.06 2.16 10.57




SEGMENT REYENUE, RESULTS, SEGMENT ASSETS AND LIABILITES AS PER CLAUSE 33 OF LISTING REGULATIONS:
S T e e SN T S Staiidalone
i : Quarter Ended IR " Yeéar Ended
S March December March March March
31,2022 31,2021 31, 2021 31,2022 31,2021
3 Months 3 Months 3 Months 12 Months 12 Months
i e {(Audited) (Unaudited) (Audited) (Audited) (Audited)
Segment Revenue ) : .
a) Telecommunications - Mobile Handsets and Accessories ; = 16,028: 12,820 9.443 42,973 17,915
b) Renting Income i L - 176 S 2,702
Tofal & sl 16,028 12,820 9,619 42,973 20,617
Less: Inter Segment Revenue L - - - -
Net Sales / Income from Operations = : 16,028 12,820 9,619 42,973 20,617
Segment Results S
Profit before interest and tax “
2) Telecommunications - Mobile Handsets and Accessories 290 30 (7,988) 532 (8,640
b} Reating lncorme {i,535) - 9,051 {1.553) Y.398
Total. (1,265) 30 1,663 {1,023) 956
Less: ; : .
a) Interest 64 85 124 350 554
b) Other un-allocable expenditure net off un - allocable income &
other . (2,334) (882) (8,835) (3,950) (10,166)
comprehensive income
Total Profit before Tax 1,005 827 10,374 2,577 10,568
Standalone
) Quarter Ended Year Ended
Segmcn.t A '!:im March December . March March March
X S 31,2022 31,2021 31,2021 31,2022 31,2021
S 3 Months . 3 Mouths 3 Months 12 Months 12 Months
S o e (Audited): (Unnudited) . (Audited) {Audited) {Audited)
a) Telecommunication - Mobile Handset and Accessories ~ 53,677, 48,752 42,7127 : 53,677 42,727
b) Rental Business ey - - - -
Léss: Tiiter Sepniéat - - " - -
Other unallocated assets - - - - -
‘Total Segment Assets 53,677 48,752 42,727 53,677 42,727
i Standalone
: . : - Quarter Ended Year Ended
Segin ent Liabili tiés _ - March .Dgcembcr March March March
: R 31,2022 © 31,2028 31, 2021 31,2022 31,2021
B L TR 3 Months, 3 Months 3 Months 12 Months 12 Months
: S : (Audited) {(Unaudited) {Audited) (Audited) {Audited)
a) Telecommunication - Mobile Handset and Accessories 16,250 12,035 7.157 16,250 7437
b} Rental Business - - - - -
Less: Inter Segment - - - - -
Other unaBocated lishilities - - - - -
Total Segment Liabilities 16,250 12,035 7,157 16,250 7,157




Notes:

1. These financial results have been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 {as amended) ['Ind AS] prescribed under section 133
of the Companies Act, 2013 read with relevant rules, issued thereunder, and other recognized accounting practices and policies and in terms of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) {'Listing Regulations}.

2. The company's operations comprise of only one segment viz. Telecommunications - Mobile Handset and Accessories,

3. The company has acquired 16,33,986 equity shares of X 10 /- cach at % 306/- each (including preminm of % 296/-) of Optiemus Electronics Limited, Wholly owned subsidiary,
under the rights issue on March 05, 2022,

4. The company has alse acquired 25,10,000 equity shares of Z 10/~ each, at'a price of T 50/~ each of GDN Enterprises Private Limited from Teleecare Networks India Private
Limited by way of transfer on March 31,2022, After successful transfer, GDN Enterprises Private Limited became wholly owned subsidiary of Optiemus Infracom Limited w.e.f,
March 31, 2022.

5. The figures for the last quarter results are the balancing figures between the audited figures in respect of the full financial year and published year to date figures upto the third
quarter of the respective financial year.

6. The audited standalone and consolidated financial results for the year ended March 31, 2022 of the company are avatlable on the company's website "www,optiemus.com”,
Bombay Stock exchange's website "www.bseindia.com” and National Stock exchange’s website "www.nseindia.com".

7. Previous period figures have been regrouped / reclassified where necessary, to confirm with the current period's presentation for the purpose of comparability.

8. The audited standalone and consolidated financial results have been reviewed by the Audit Committee and were approved by the Roard of Directors of the company at their
meeting held on May 30, 2022

A :
e @E%NW%»

{ T
By order of the BuafL ?! rectors s

For Optiemus Infraigm Limited
" - % o
//W L
5,
L2

Ashok Gupta

Executive Chairman
Date: May 30, 2022 DIN: 00277434
Place: Noida




Optiemus Infracom Limited

CIN: L64200D1.1993PLC054086

Reg. Office: K -20, 1™ Floor, Lajpat Nagar - I, New Delhi ~ 110024
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AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2022

(Figures in ¥ Lacs)

Standalone
Asat - Asat
Maich31, 2022 | March 31; 2021
- 12 Months 12 Months
: {Audited) (Audiied)
ASSETS
Non-current assets
{a) Property, Plant and Equipment 17 22
{b) Investment Property 08 98
(c) Financial Assets
(i) Investments 12,706 6.687
(ii) Others 416 . 627
{d} Defeired tax assels {net) 7i7 i
(e) Other non - current assets 1,062 3,189
R : R Total Non - eurrent asseis 15,016 11,327
Current assets
(a) Inventorics 340 625
(b) Financial Assets
(1} Investiments 27 26
{i1) Trade receivables 2i115 12,507
(iii) Cash and cash equivalents 597 1,594
(iv) Bank balances other than (ii¢) above 494 430
(v) Loans 13,013 12,925
(vi) Others 250 402
(¢) Current tax assets (net) 228 433
(d) Other current assets 2,508 2,459
: Total Current nssets 38,661 31,400
Total Assets 53,677 42,728
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 8,581 8,581
(b) Cther Equity 28,846 26,989
: - Total Equity 037,428 35,574
Liabilities
Non - current liabilities
(a) Financial Liabilities
(i) Borrowings 125 300
(b) Provisions 61 72
Total Non - current liabilities 186 372
Current liabilities
(1) Financial Liabilities
(i) Borrowings 1,838 2,923
(if} Trade Payables
(a) total outstanding dues of micro enterprises and small enterprises: and - -
(b) total outstanding dues of creditors other than micro enterprises and small enterprises. 13,600 3,572
(iii) Other financial liabilities 78 109
(b) Other cwrent liabilities 52 181
{c) Current tax liabilities (net) 495 -
Lo Total Current liabilities 16,063 6,785
Tatal Liabilities 53,677 42,728

Date: May 30, 2022
Place: Noida

By order of the Board ofDireblolgp;%’l B

For Optiemus Infracom le“(te\d

Ay

Ashok Gupta
Executive Chairmsn

DIN: 00277434
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AUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022
(Figures in T Lacs}

Standalone

s As at As at
Pal:'t_i‘c‘uly S March 31,2022| March 31, 2021
L 12 Months 12 Months
S Lo {Audited) (Audited)
A, Cash flow from operating activities
Profit before tax from

Continuing operations 2,577 (185)

Discontinued operations . 10.753
Adjustments to reconcile profit before tax to net casit flows from operating activities:

' Depreciation of property, plant and equipment " 5 274
Depreciation of Investment Properties - 201
Amortisation of intangibie assets - 4
Bad debts and advances written off 1,734 7,184
Provision for doubtful loans - 599
Provision for doubtful deposits - 80
Provision for doubtful debtors - 898
Provision of Gratuity made 4 22
Lease equilization rent booked - 737
Investments written off 362 5
Finance costs (including fair value change in financial instruments) 350 554
IndAS effect on rent income “ (115
Profit on Relinquishment of rights in property - (330)
Foreign exchange gain 52 (119)
Profit on disposal of property, plant and equipment - (5,542)
Gain on sale of discontinued operations (net of taxes) - (10,587)
Excess liabilities written back (2,637) 3,510)
Interest income (1,644) {254)
Bad debts recovered ‘ - (409)
Fair value gain on financial instruments at fair value thrSugh profit or loss 3) (2)

Operating profit befere working capital changes 802 257
Werking capital adjustments:
(Increase) Decrease in trade and other receivables and prepayments (8,172} (2.284)
(Increase)Decrease in inventories 285 (205)
Increase in trade and other payables and provision 12,440 659
Cash generated from operations 5,355 (1,573)
1 Income fax paid 39 {(266)
Net cash flow generated from operating activities (A) 5,317 (1,838)
Cash flows from investing actvities
Proceeds from sale of property, plant and equipment - 6.303
Acquisition of investment in subsidiary including advances (6,379) (124)
Disposal of discontinued operation - 22,111
Proceeds trom fixed deposits with original maturities more than 3 months (net) - 1,379
Repayment of loans received / (loans given) 36 (7,827)
Proceeds from relinquishment of rights in property - 330
Interest received 1,638 250
Net cash flows generated from/(used in) investing activities (B) (4,706) 22,422

%




Optiemus Infracom Limited

Reg. Office; K -20, ™ Floor, Lajpat Nagar - II, New Delhi - 110024

Corp. Office: D-348, Sector 63, Noida, Uttar Pradesh - 201307
CIN: L64200DL1993PLC054086

AUDITED STANDALONE STATEMENT CGF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022

(Figures in % Lacy)

""" Standalone
As at As at
March 31,2022 March 31, 2021
12 Months 12 Months
(Audited) (Audited)
Cash flows from financing activities
Proceeds from / (repayment) of tersm loans (175} (17,596)
Proceeds from / (repayment) of short-term borrowings (net) (1,083} 972)
Finance costs paid (350) (1,062)
Net cash flows generated from/(used in) financing activities (C) (1,608) (19,630)
Net (decrease)/increase in cash & cash equivalents [(A)+(B)+(C)] {997} 954
Cash and cash equivalents at the beginning of the year * 1,594 640
Cash and cash équivalents at the end of the year 597 1,595
Components of cash and cash equivalents S
Balances with banks in current accounts 597 1,594
Cash on hand - I
‘ 597 1,595

Date: May 30, 2022
Place: Noida

By order of the Board of Directors
For Optiemus Infracom- ted

R O
. / ) \; ;
TN 1D

Ashok Gupta
Executive Chairman
DIN: 00277434




. C-63, 1st Floor, Preet Vihar, Dethi - 110092

- MUkeSh Ra] & CO’ Tel. : +91-11-43045917, 42531707
"CHARTERED ACCOUNTANTS Website : hitp : //www.mukeshraj.com
= : Email : mukesh@mukeshraj.com

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors of
Optiemus Infracom Limited

Report on the Audit of the Standalone Financial Results for the Quarter and Year ended March 31,
2022

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
Optiemus Infracom Limited (the “Company™) for the quarter ended March 31, 2022 and for the year
ended March 31, 2022 (“Statement™), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the

Statement:
i is presented in accordance with the requirements of the Listing Regulations in this regard;
and
ii. gives a true and fair view in conformity with the applicable accounting standards and other

accounting principles generally accepted in India, of the net loss and other comprehensive
income and other financial information of the Company for the quarter ended March 31, 2022
and for the year ended March 31, 2022,

We have audited the quarterly standalone financial results of Optiemus Infracom Limited (‘the
Company’) for the quarter ended March 31, 2022 and the year to date results for the period April 01, 2021
to March 31, 2022 (‘the Statement’), attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. These quarterly standalone financial results as well as the year to date standalone
financial results have been prepared on the basis of the interim financial statements, which are the
responsibility of the company’s management. Our responsibility is to express an opinion on these
standalone financial results based on our audit of such interim financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 (Ind AS 34) for Interim Financial Reporting, prescribed, under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder; or by the Institute of Chartered Accountants of
India, as applicable and other accounting principles generally accepted in India.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s




- Mukesh Raj & Co.

_ CHARTERED ACCOUNTANTS

‘independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion.

Emphasis of Matter

Without qualifying our opinion, we draw attention to the following notes to the standalone financial
statements as at and for the period ended March 31, 2022:

1. We draw attention to Note No. 17 of the standalone financial statements, interest income includes
interest on loan granted to wholly owned subsidiary (i.e. Optiemus Electronics Limited). Upon the
request of the borrower and considering to strengthen its financial position by reducing the burden of
fixed financial obligations to the extent possible, the board of directors of the company have waived off
interest income for the period January 01, 2022 to March 31, 2022 and periods subsequent thereto on the
amount of such loan granted. Qur opinion is not modified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

This Statement is the responsibility of the Company’s Management and approved by the Board of
Directors, has been compiled from the related audited Interim condensed financial statements for the year
ended March 31, 2022. The Company’s Board of Directors are responsible for the preparation and
presentation of the Standalone Financial Results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair view and is free
from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.




Mukesh Raj & Co.

' CHARTERED ACCOUNTANTS

uditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a
whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professionai
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Company to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

Evaluate the overall presentation, structure, and content of the Standalone Financial Results, including
the disclosures, and whether the Standalone Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation,

Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the
Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user Of the
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“factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identificd misstatements in the Standalone Financial Results

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2022 and the published unaudited

year-to-date figures up to the third quarter of the current financial year which were subjected to limited
review by us.

For Mukesh Raj & Co
Chartered Accountants

ICAI Firm Registration Number: 016693N

Mukesh Goel
Partner
ICAY Membership Num

UDIN: 22094837AJVRPB6913

Place: New Delhi
Date: May 30, 2022
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

Figures in (X Lucs) except EPS und Shares Data

20, 1™ Floor, Lajpat Nagar - II, New Delhi - 110024, Corp. Office: D-348, Sector 63, Noida, Uttar Pradesh - 201307

C Consolidated
R Quarter Ended Ch : Year Ended
: g i v March: December March March March
i Farcnlars 31,2000 31,2021 31,2021 31,2022 31,2021
E -3 Months 3 Mouths 3 Months 12 Months 12 Maonths
S P g . . (Audited) (Unaudited) (Audited) (Audited) (Audited)
. A |Continuing Operations :
1|Income &
a) Income from Operations 19,450 13,287 4,528 47,163 18.150
b) Other Tncome 2,706 146 8,880 3,591 10,212
Total Income (a+h) 22,157 13,433 18,408 50,755 28,362
2|Expenses S ER.
a) Cost of material consumed 796 272 (353) - 1447 -
b) Purchase of traded goods 17,914 12,358 9,179 43,255 16,907
¢} Changes in inventories of stock - in - trade (119) 152 31 110 (189)
d) Employee benefit expenses 338 158 184 860 571
¢} Finance cost 222 86 142 509 639
f) Depreciation, amortization and impairment expense 438 110 95 631 457
g) Other expenses 2,217 532 8,124 3,385 10,661
Total Expenses- 21,805 13,668 17,402 50,196 29,046
Profit /(Loss) before excepuonal |tem und tax from PRI i
3|continuing operations i 51 (236) 1,006 | -'558 (684)
4|Exceptional Items - - - - -
Adjustment for prior period expenses 60 (60) - -
Profit /(Loss) after exceptmnal item and tax frnm : :
5|continuing dperations 411 (296) 1,006 558 (684)
6|Share of profitloss of an associate and a J()lﬂl venture 178 (54) 1,123 {89) 808
71 Profit before tax from continuing operations (5+6) 589 (350) 2,129 469 124
8{Fax expense:
a) Current Tax (408) {209) (LD15) (817) (1,015
b) Adjustment of tax relating to earlier pertods . 74 - N 74 -
c) Deferred Tax 28 110 1,829 ..o 182 1,259
Total tax expenses {306} (99) 8§14 (561) 244
9| Profit from continuing operations (I)- . 283 (448) 1,315 [€2)) (120)
B Discontinued Operations
10, Profit before tax for period from discontinued operations 4 - 9,651 - 10,753
11 Tax expense:
a) Current Tax . - 862 - 1.175
b) Deferred Tax Credit - - -
Total tax expenses - - 862 - 1,175
(2| Profit from discontinuing u;)eratmns (10-11) - - 4,789 - 9,378
13| Profit for the year (9+12) 283 (448) 10,104 |. 92) 9,458
14| Other comprehensive income / (expenses)
Ttems that will not be reclassified to Profit or Loss - ©
Continuing Operation (net of tax) - 9 9 5 ’
{tems that will not be reclassified to Profit or Loss -
Discontinuing Operation {net of tax) - - - - -
¢ |Other comprehessive income / (expenses) - 9 9 5 (%)
Total Comprehensive Income for the enod ! Year
Sl ’ 283 (39 10,113 (88) 9,449
Total Comprehensive Income attributable to T
Owner of the company 286 437) 10,108 30 9,609
Non-controlling interest o & 2) 5 (57) (160)
. $5,81.41910 858141910 85,81,41,910 . 85,81,41,910 §5,81,41,910
161Paid up Equity Share Capital {face value of T 10/- each) (8,58,14,191 shares ' | { 8,58,14,191 shares | { 8,58,14,191 shares | ( 8,58,14,191 shares. | ( 8,58,14,191 shares
@ 10 each) @ T 10/-each) @ % 10/~ each) @ Z 10/- each ) @ T 10/- each )
1 Earnings per share (Basic and Diluted){face value of ¥ 10/« each)
From Continuing Operation 0.33 (0.51}) 1.54 0.10) {0.15)
From Discontinued Operation - - 10.24 - 11,16
From Continuing and Discontinuing Oprerations 0,33 (0.51) 11,78 {0.10) 11.01




CLAUSE 33 OF LISTING REGULATIONS;

SEGMENT REVENUE, RESULTS, SEGMENT ASSETS AND LIABILITES AS PER

Consolidated
- . Quarter Ended ) Year Ended
tll.’far ficulars. = Marci; Deceniber March March F iMareh
: -31,2022 31,2021 31,2021 31,2022 Sec) ] 174
- 3 Months 3 Months 3 Months 12 Months 12 Months
s e C{Audited) (Unaudited) (Audited) (Audited) (Audited)
Segment Revenue ; : :
a} Telecommunications - Mobile Handsets and Accessories 16,116 12,863 9,529 43,104 18,125
b) Renting Income - - 176 - 2,702
[} Manufacturing Business 3,335 424 (1} 4,060 25
Total 00 19,450 13,287 9,704 47,163 20,852
Less: Inter Segment Revenue el - - S -
Net Sales /Tndome from Operitions . 19450 13,287 9,704 47,163 20,852
Segment Results o
Profit before interest and tax i
a) Telecommunications - Mobile Handsets and Accessories 821 (32) (7,644) 777 (7,775)
b} Renting Income (1,555) - 9,215 (1,553) 9,596
¢) Manufacturing Business {800) 377) 212 (1,474) (516)
'Total. (1,534) (410) 1,783 (2,252) 1,304
Less:
a) Interest 222 86 (L1I9) 509 639
b) Other un-allocable expenditure net off un - allocable R SR
income & other (2,344) (146) (8,830) (3,229) (10,212)
comprehensive income -
‘Total Profit before Tax 589 (350) 11,782 469 10,877
Consolidated
Quarter Ended Year Ended
Sé;gmen ¢ Adsots March December March March March
‘ o 31,2022 31,2021 31,2021 31,2022 31,2021
: 3 Months. - 3 Months 3 Months 12 Monthy -12 Months
ey ; . ; . {Audited) (Unaundited) {Audited) (Audited) (Audited)
a) Telecommunication - Mobile Handset and Accessories 54,648 49091 43,141 54,648 43,141
b) Rental Business - - - - -
¢) Manufacturing Business 16,393 10,913 8,516 16,393 8516
Less: Inter Segmient (14,423) (13,403) (2,340) (14,423) (2,340)
Other unallocated assets < - - - - -
Total Sepment Assets 56,618 46,602 49,317 56,018 49,317
. L Consolidated
: “Qnarter Ended - Year Ended
[N March December March March March
Scgment Liabilitics 31,2022 31,2021 31,2021 31,2022 31,2021
: 3 Months 3 Moiiths - 3 Months 12 Months 12 Months
o (Audited} {Unaudited) (Audited) (Audited) (Audited)
a) Telecommunication - Mobile Handset and Accessories 21,384 12,305 7,508 21,384 7.508
by) Rental Business - - - - -
¢) Manufacturing Business 13,963 12,525 8,880 13,963 8,830
Less: Tater Sépment (11,739) (10,850 (160) (11,739) (160)
Other unallocated Liabilities L. - - - -
‘Total Sépment Liabilities -23,608 13,981 16,228 23,608 16,228




Notes:

1. These financial results have been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (as amended) ['Ind AS] prescribed under section 133
of the Companies Act, 2013 read with relsvant rules, issued thereunder, and other recognized accounting practices and policies and in terms of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) {'Listing Regulations).

2. The Company's operations comprise of only two segments viz, Telecommunications - Mobile Handset and Accessories and Manufacturing Business,

3. The Company has acquired 16,33,986 equity shares of % 10 /~ each at X 306/ each (inciuding premium of T 296/-) of Optiemus Electronics Limited, Wholly ¢wned subsidiary,
under the rights issue on March 03, 2022,

4. The Company has also acquired 25,10,000 equity shares of % 10/- each, at a price of T 50/- each of GDN Enterprises Private Limited from Teicecare Networks India Private
Limited by way of transfer on March 31,2022, After successful transfer, GDN Enterprises Private Limited became wholly owned subsidiary of Optiemus Infracom Limited w.e.f.
March 31, 2022.

5. The figures for the last quarter results are the balancing figures between the audited figures in respect of the full financial year and published year to date figures upto the third
quarter of the respective financial year,

6. The Audited standalone and consolidated financial results for the year ended March 31, 2022 of the company are available on the company's website "www.optiemus.com”,
Bombay Steck cxchange's website "www.bseindia.com" and National Stock exchange’s website "www.nseindia.com”.

7. Previous period figures have been regrouped / reclassified where necessary, to confirm with the current period's presentation for the purpose of comparability,

8. The Audited standalone and consolidated financial results have been reviewed by the Audit Committee and were approved by the Board of Directars of the company at their
mecting held on May 30, 2022.

&
Ashok Gupta
Executive Chairman
Date: May 30, 2022 DIN: 00277434
Place: Noida
A




Optiemus Infracom Limited 4
Reg. Office: 1 <20, II™ Floor, Lajpat Nagar - 11, New Delki « 110024
Corp. Office: D-348, Sector 63, Noida, Uttar Pradesh - 201307
CIN: L64200DL1993PL.C054086
AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31,2022
{Figures in X Lues)
Consolidated
Asal As at
March 35,2022 { March 31,2021
12 Monthg 12 Months
N {Audited) (Audited)
ASSETS
Non-current assets
(a) Property, Plant and Equipment 5,394 1,592
(b) Capitai Work «in - progress 225 347
{c) Investment Property 98 98
{d) Other Intangible assets 7 7
(e) Goodwill 5,753 47
{f) Rinancial Assets
(i} Investments 4,211 4,300
(i) Leans 33 32
Gii) Others 626 671
(g) Deferred tax assets (nst) 1,366 1,184
(h} Gther non - current assets 2,247 4,661
Total Non« current assets 19,982 12,959
Curyent assets *
(a) Inventories - 660 665
(b) Financia! Assets g
(i) Investments 27 26
(ii} Trade receivables 25,577 14,966
(iii)} Cash and cash equivalents 2,523 3,791
{1v) Bank balances ather than (jii) above 603 430
{v) Loans £435 12,925
(vi) Others 310 404
(¢) Current tax assets (net) 271 453
(d) Cther current assets 5,230 2.09%
Tofal Cwrrent assels 36,636 36,359
. _Total Assets|- 56,618 49,318
EQUITY AND LIABILITIES
Equity
{a) Equity Share capitai 8,581 8,581
{b) Other Equity 24,429 24,508
Total Equily - 33,010 33,089
Non - Contreliing Interests (57) (160)
Liabilitics
Non - curvent fiabilities
{a) Financial Liabilities
(1} Borrowings 1,975 186
(b} Provisions 67 72
: = Total Non - curreat liabilitics 1,985 298
Current liabilities
() Financial Liabilities :
{i) Borrowings 2,345 9,843
(i} Trade Payables
(&) total outstanding dues of micro enterprises and small enterprises; and 42 46
(b) total outstanding dues of creditors other than micro eaterprises and small enterprises. 17,634 5,539
(iii) Other financial liabilitzies 442 243
(b) Other current liabilities 663 233
{c) Provisions 2 2
(d) Cusrent tax liabilities (net) 495
Total Current liabilities 21,623 15,930
- Total Linbilitics 56,618 49,318
By order of the Board of Directors
For Opticmus Infracem Limited
=
Ashok Gupta
Executive Chairman
Duate: May 30, 2022 DIN: 00277434
Piace: Noida




Optiemus Infracom Limited

Reg. Office: K -20, II"! Floor, Lajpat Nagar - I, New Delhi - 110024
Corp. Office: D-348, Sector 63, Noida, Uttar Pradesh - 201307
CIN: L64200DL1993PLC054086

AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022
(Figuresin % Lacs)

Consolidated

As at Asat
{Particular, March 31, 2022| March 31,2021
i 12 Months 12 Months
Ko A ; ; (Audited) {Audited)
A. Cash flow from operating activities
Profit before tax from
Continuing operations 469 124
Discontinued operations - 10,753
Adjustments to reconcile profit before tax to net cash flows from operating activities: :
Depreciation and amortization expense 630 457
Depreciation of discontinued operation - 202
Bad debts and advances written off 1,739 7,088
Provision for doubtful loans ‘ - 599
Provision for doubtful deposits h - 80
Provision for doubtful debtors - 898
Provision of Gratuity made 11 21
Share in profit of associate 89 (808)
Lease equilization rent booked - 737
Provision for diminution in value of investments or Investments written off 1 5
Finance costs {including fair value change in financial instruments) 509 639
Profit on Relinquishment of rights in property - (330)
Foreign exchange gain 58 l
Loss/(Profit) from sale of property, plant and equipment - (5.542)
Loss/(Profit) from sale of investment properties - (10,587)
Excess liabilities written back (2,638) 3,510)
Interest income (903) (256)
Bad debts recovered - (409)
Fair value gain on financial instruments at fair value through profit or loss - (3) (2)
Operating profit before working capital changes @37 160
Working capital adjusiments:
(Increase)/ Decrease in trade and other receivables and prepayments (12,3506) (4.308)
(Increase)/Decrease in inventories E - 152
Increase in trade and other payables and provision 15,292 (1,248)
Cash generated from operations 2,904 (5,304)
Income tax paid (136) (261)
Net cash flow generated from operating activities (A) 2,768 (5,565)
Cash flows from investing actvities
Proceeds from sale of property, plant and equipment 10 (147)
Purchase of fixed asssets including CWIP and capital advances (4,240) 28,418
Acquisition of goodwill in subsidiaries (5,706) -
Acquisition of NCI Shares 108 -
Proceeds from fixed deposits with original maturities more than 3 months (net) (173) 1,489
Repayment of loans received / (loans given) 11,489 (1.757)
Interest received - 903 256
Net cash flows generated from/(used in) investing activities (B) 2,391 22,259




Optiemus Infracom Limited

Reg. Office: K -20, 11" Floor, Lajpat Nagar - I, New Delhi - {10024

Corp. Office: D-348, Sector 63, Noida, Uttar Pradesh - 201307
CIN: L64200DL1993PLC054086

AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022

(Figures in T Lacs)

Consolidated
: As at As at
March 31,2022 March 31,2021
12 Months 12 Months
(Audited) (Audited)
Cash flows from financing activities v
Procesds from long - term borrowings (nel) 1,589 (17,596)
Proceeds from short-term borrowings (net) (7,506) 5,171
Finance costs paid (509 (1,147)
Net cash flows generated from/(used in) financing activities (C) (6,426) (13,572)
Net (decrease)/increase in cash & cash equivalents [(A)+HB)+(C)] {1,268) 3,122
Cash and cash equivalents at the beginning of the year 3,791 670
Cash'and cash equivalents at the end of the year -~ 2,523 3,791
Components of cash and cash equivalents %
Balances with banks in current accounts 959 1,777
Cheques in Hand 1,564 2,014
Cash on hand I |
) 2,523 3,791

Date: May 30, 2022
Place: Noida

By order of the Board of Direttors...
For Optiemus Infracom Limited

Ashok Gupta
Executive Chairman
DIN: 00277434




} . - C-63, 1st Floor, Preet Vihar, Delhi- 110092
MukeSh Ra_] &' CO' Tel.: +91-11-43045917, 42531707
-CHARTERED ACCOUNTANTS Website : http : //www.mukeshraj.com
= ' Email : mukesh@mukeshraj.com

In ependent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Optiemus Infracom Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying quarterly and year to date consolidated financial results of Optiemus

Infracom Limited (“Holding Company™), its subsidiaries a (collectively, “the Group™) and its associate

for the quarter and financial year ended 31st March 2022 (“the Statement™), attached herewith, being

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
- and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the report of the other auditor on the separate audited financial statements of the
subsidiaries and an associate, the Statement:

i. Include the results of the following subsidiaries/ Associates:
a. Optiemus Electronics Lid
b. Optiemus Infracom (Singapore) Pte. Ltd.
c. Fine MS Electronics Pvt. Ltd.
d. Troosal Enterprises Pvt. Ltd.
e. Win Technologies (Partnership Firm)
f. Teleecare Networks India Pvt. Ltd.

ii. is presented in accordance with the requirements of the Listing Regulations in this regard;
and ®

® ii. gives a true and fair view in conformity with the applicable accounting standards and other

accounting principles generally accepted in India, of the net loss and other comprehensive
income and other financial information of the Company for the quarter ended March 31, 2022
and for the year ended March 31, 2022, :

Branches : Mumbai | Bangalore | Punjab | Lucknow | Chandigarh



‘Mukesh Raj & Co.

CHARTERED ACCOUNTANTS

' . Basis for Opinion

conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Compames Act, 2013, as amended ("the Act"). Our responsibilities under those Standards
are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial
Results" section of our report. We are independent of the Group in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their
report referred to in "Other Matter” paragraph below, is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matter

1. We draw attention to Note No. 18 of the standalone financial statements, interest income includes
interest on loan granted to wholly owned subsidiary (i.e. Optiemus Electronics Limited). Upon the
request of the borrower and considering to strengthen its financial position by reducing the burden of
fixed financial obligations to the extent possible, the board of directors of the company have waived off
interest income for the period January 01, 2022 to March 31, 2022 and periods subsequent thereto on the
amount of such loan granted. Our opinion is not modified in respect of this matter.

H

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated financial statements, The Board of
Directors of the Holding Company are responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net Loss and other comprehensive income and other financial
information of the Group including its Associate in accordance with the applicable accounting standards
prescribed under Section 133 of the act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The respective Board of Directors of the Companies included in the Group, its Associate are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and its Associate and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were opefating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that gives a true and
fair view and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the Statement by the Directors of the Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Company included in the Group and
its Associate are responsible for assessing the ability of the Group and its Associate to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of




'. Mukesh Raj & Co.

_CHARTERED ACCOUNTANTS

e accounting unless the respective Board of Directors either intends to liquidate the Company or to cease

. Operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Group and its Associate are also responsible for overseeing the
financial reporting process of the Company and its Associate.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery; intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Group has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of 'accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions shat may cast significant doubt on the Group’s ability and its
Associate to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial results
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of auditor's report. However, future events or conditions
may cause the Company and its Associate to cease to continue as a going concern.




Mukesh Raj & Co.

" CHARTERED ACCOUNTANTS

~ e Evaluate the overall presentation, structure and content of the Statement, including the disclosures
_ and whether the Statement represents the underlying transactions and events in a manner that
., achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial results /financial information
of the Holding Company within the Group of which we are the mdependent auditors, to express
an opinion on the statement. We are responsible for the direction, supervision and performance of
the audit of the financial information of such entity included in the Statement of which we are the
independent auditors. For the other entity included in the Statement, which have been audited by
other auditor, such other auditor remains respons1ble for the direction, supervision and
performance of the audit carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance of the Holding Company with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards

We also performed procedures in accordance with Circular No. CIR/CFD/CMD1/44/2019 dated 29th
March 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the listing

Regulations, to the extent applicable.
%

Other Matters

The accompanying Statement includes audited financial results and other financial information of
subsidiaries, whose financial results reflect Group's share of total assets of Rs. 2,941 Lakh as at March
31, 2022, and total revenues of Rs. 3,422 Lakh and Rs. 4,190 Lakh, total net loss after tax of Rs, 967
Lakh and net loss after tax Rs. 2,217 Lakh, total comprehensive loss of Rs. 967 Lakh and total
comprehensive loss of Rs. 2,217 Lakhs for the quarter and year ended March 31, 2022 respectively and
net cash outflow of Rs, 270 Lakh for the year ended March 31, 2022 as considered the Statement which
have been audited by their respective independent auditors. These Annual Financial Statements and
financial information have been audited by other auditors whose report have been furnished to us, and our
opinion on the consolidated annual financial results to the extend they have been derived from such
annual financial statements is based solely on the report of such auditor.

One of the Subsidiary “Optiemus Infra¢om (Singapore) Pte. Limited” is located outside India whose
financial statements and other financial information have been prepared in accordance with accounting
principles generally accepted in that country and which have been audited by other auditor under
generally accepted auditing standards applicable in that country. The Holding Company's management
has converted the financial statements of subsidiary located outside India from accounting principles
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' generally accepted in that country to accounting principles generally accepted in India. We have audited
- ‘i;_hese conversion adjustments made by the Holding Company's management. Qur opinion in so far as it
~ relatés to the balances and affairs of subsidiary located outside India is based on the report of other

auditor and conversion prepared by the management of the Holding Company and audited by us.

The consolidated financial results also include the Group's share of the net profit of Rs. 178 Lakh and net
loss of Rs. 89 Lakh for the quarter and year ended 31st March 2022 respectively, in respect of
Associates. These financial statements/financial information have been audited by other auditors whose
report have been furnished to us, and our opinion on the consolidated annual financial results to the extent
they have been derived from such annual financial statements is based solely on the report of such
auditor. *

Our report on the Statement is not modified in respect of above matters.

The statement includes the results for the quarter ended 31st March 2022 being the balancing figures
between the audited figures in respect of the full financial year ended 31st March 2022 and the published
unaudited year-to-date figures up to the end of the third quarter of the financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For Mukesh Raj & Co
Chartered Accountants

Mukesh Goel
Partner R
ICAI Membership Number: 094837

UDIN: 22094837AJXRPK 6752

Place: New Delhi
Date: May 30, 2022



