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‘In poor taste’:MEA
onTrump’s ‘gangsters
with laptops’ repost

Ocean’s call: Coastal cities go from
holiday stay toprimaryhousing

Indiawelcomes Japan revoking
ban on lethalweapons exports

aneeka chatterjee
Bengaluru, 23 April

India’s coastal real estate segment isnavi-
gatingashift fromholiday-homedestina-
tions to everyday living or co-primary
residentialhubs.
Micro-markets such as Alibaug in

Maharashtra, and the wider Konkan
regionareamongthebiggestbeneficiaries
of this trend. Southern coastal cities such
asKochi inKerala andVisakhapatnam in
AndhraPradesharealsogainingtraction.
In Kochi, for instance, waterfront

developments along thebackwaters have
piquedbuyers’ interest.
Improved infrastructure, from high-

waysandferryservices toairport connec-
tivity, has significantly reduced travel
time,makingsuchlocationsviableforfre-
quent visits or even primary occupancy,
saidmarketwatchers.
Developers and industry bodies indi-

cate that improved government initiat-
ives, multi-modal connectivity, and
hybridwork arepushing this to becomea
structural change rather than just a post-
Covidtrend.
TheNationalRealEstateDevelopment

Council (Naredco) expects institutional
capitaltoenterthissegmentasitgradually
becomesmorestructured.
“Coastalhousingislikelytoevolveinto

a recognised asset class over thenext few
years, with better supply discipline and
pricing linked to infrastructurematurity
rather than speculation,” said Parveen
Jain,president,Naredco.
Rising wealth, global exposure, and

changinglifestyleaspirationsarepushing
buyers toward larger, private homes in
scenic locations.
Bengaluru-basedPrestigegroupnoted

thebuyerprofileisalsoevolving.Demand
is primarily being driven by high-net-
worth individuals (HNIs), non-resident
Indians (NRIs), entrepreneurs,andsenior
professionals. Increasingly, affluent

buyers fromTier-IIcitiesarealsoentering
themarket, drawnby thedual purpose of
lifestyle enhancement and asset
diversification.
“Markets suchasGoa,Mangalore, and

Calicut have seen significant traction,
along with emerging interest in destina-
tions like Alibaug and Pondicherry. The
focus is on creating ready-to-live eco-
systems that combine privacywith com-
munity living, rather than standalone or
purely investment-driven assets,” said
Praveer Shrivastava, associate director -
Residential,Prestigegroup.

Co-primaryhousing’s luxurytilt
Theemergingco-primaryhousingmodel
is largely tilted towards premium and
luxury formats. Villas, plotted develop-
ments, and low-density gated commu-

nitiesdominatesupply,reflectingashiftin
buyer preferences toward experiential
living.
Unliketraditionalsecondhomes,these

propertiesarebeingdesignedforextended
or even full-time occupancy, with inte-
gratedamenitiessuchasclubhouses,well-
nesscentres,andmanagedservices.
Mumbai-based Hiranandani group’s

chairman,NiranjanHiranandani,saidthis
trend’s sustainability hinges onplanned,
infrastructure-ledgrowthunlikeunorgan-
iseddevelopmentwhichrisksdilutingthe
potentiallong-termvalueofsuchprojects.
The group is developing Hiranandani
Sands inNagaon,Alibaug.
“Our strategy is to develop integrated

ecosystems rather thanstandaloneassets
by combining residential development
withhospitality,wellness,andsocialinfra-
structure, thereby creating destinations
that support long-term habitation,” said
Hiranandani.
“Increasing urban density in these

metrosispromptingmanyhomebuyersto
consider emerging cities like southern
coastal-region Kochi and Vizag, which
haveconsequentlyseengrowinginterest,”
saidAakashOhri,managingdirector and
chief business officer, DLFHome Devel-
opers.TheDLFgroupdivision isdevelop-
ingRiverside inKochi.
Viceroy Properties, headquartered in

Mumbai,saidinfrastructureisreinforcing
demand, with projects like the Bandra-
VersovaSeaLinkexpectedtosignificantly
improve access to theseneighbourhoods
andenhancetheir long-termappeal.
“TheideaofacoastalhomeinIndiahas

evolved significantly over the last few
years. Earlier, destinations suchasGoaor
Alibaug were largely seen as places for
occasionalgetaways.Today,manyofthese
propertiesarebeingviewedasco-primary
residences,whereownersarespendingfar
moretimeandbuildingamoreconsistent
lifestyle around them,” saidCyrusMody,
founder&CEO,ViceroyProperties.

India’sbillionairepopulationisforecasttoriseby51
percentfrom207inearly2026to313by2031,accord-
ingtoKnightFrank.Thegrowthrateisestimatedto
outperformChina (20 per cent) and theUS (12 per
cent). India’s current share of global billionaires, at
6.7percent, isalsoexpected toexpandto8percent
over the next five years. The country’s billionaire
countrose58percentover thepastfiveyears to207
in2026,placingitasthirdgloballyafter theUS(914)
and China (485). This growth is a direct result of a
growing economy, significant startup liquidity
events, and the rise of high-income professionals
leveraging themarkets, saidAnkita Sood, national
director—research,KnightFrankIndia.
The world’s ultrahigh-net-worth individual

(UHNWI) population increased to 713,626 in 2026,
adding 162,191 individuals since 2021. India
accountedfor2.8percentofglobalUHNWIsin2026,
upfromalittleover2percentfiveyearsearlier.The
countrynowhas the sixth-largestUHNWIpopula-
tion intheworld. India’sUHNWIpopulation isalso
forecasttorisefrom19,877currentlyto25,217by2031.

prachi pisal

Report: India’s billionaire
population likely to grow
51% to 313 by 2031

Nautical shift
Coastal housing is likely to evolve inton
a recognised asset class over the next
few years, said Parveen Jain
Demand is primarily driven by HNIs,n
NRIs, entrepreneurs, and senior
professionals
Goa, Mangalore, and Calicut have seenn
significant traction, along with
emerging interest in destinations like
Alibaug and Pondicherry
Villas, plotted developments, and low-n
density gated communities dominate
supply

TECHDIGEST - mybs.in/tech

bbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb

If you've been tracking
smartphones in India lately,
youmighthavenoticed a
troubling trend: devices cost
significantlymorenow than
theydidwhenfirst launched.
Not only arenewgenerations
debuting at recordhighs, but
popular, recently-released
models are facing steeppost-

launchpricehikes acrossmajor
brands like Samsung,OnePlus,
andVivo. But this isn't just
general inflation; the core of
theproblem is structural.
Ourdeepdive reveals that

surging globalmemory costs,
particularly for components
critical toAI technology, are
driving anaffordability

squeeze.HarshShivam
breaksdownhow these supply
constraints are forcing
manufacturers to raise prices,
which specificmarket
segments aremost impacted,
andwhether consumers
shouldprepare for a sustained
periodof expensiveupgrades
until at least 2027.

Whysmartphoneprices are rising

archis mohan
NewDelhi, 23 April

India on Thursday welcomed
Japan’s decision to scrap a ban on
lethalweaponsexports.TheMinistry
of External Affairs (MEA) said
defence and security cooperation
forms an important pillar of the
India-Japan Special Strategic
andGlobalPartnership.
Japanese Cabinet, led

by country’s Prime Min-
ister Sanae Takaich,
revoked ban on lethal
weapons exports. The
Japanese media said the
movemarked amajor change
inTokyo’spost-warpacifistpolicyas
itsoughttobuildupitsarmsindustry
amid worries over Chinese and
North Korean aggression. The new
guideline paves the way for arms
sales,includingJapanese-developed
warships, combat drones, and
otherweapons.
At theMEA’sweeklymediabrief-

inghereonThursday, spokesperson

Randhir Jaiswal, said: “India wel-
comes Japan’s Review of the Three
Principles on Transfer of Defence
EquipmentandTechnology.”
“As part of the Joint Declaration

on Security Cooperation between
India and Japan, both sides have
committed to increase practical
cooperation in the interest of their
national security and continued
economic dynamism,” Jais-
wal said. These efforts
include promotion and
facilitation of technologi-
cal and industrial
collaboration between the
governmententitiesandpri-

vate sector stakeholders for
resilience in sectors critical to
national security, the MEA
spokespersonsaid.
India and Japan collaborate

under the Quad grouping. India-
Japandefenceandsecuritypartner-
ship,keytobilateral ties, isdrivenby
a shared strategic outlook and
commitment to Indo-Pacific peace
andstability.

Key India-Japan agreements
includethe2008JointDeclarationon
Security Cooperation, 2014 agree-
mentondefenceexchangesand2015
pactsondefenceequipment transfer
andprotectionof classified informa-
tion. The 2018 Implementing
Arrangementdeepenednaval coop-
eration,andtheReciprocalProvision
ofSuppliesandServices(RPSS)agree-
mentwassignedinSeptember2020.
In November 2024, India and

Japan signed a memorandum of
intent for co-developing the UNI-
CORN mast for Indian Navy ships
November 15, 2024. The countries
hold regular defence ministerial
meetings and other high-level
exchanges. The Army chiefs of the
two countries havemade reciprocal
visits in the recent past and the two
defenceforceshold jointexercises.
Japanhas increased its spendon

defence to 2 per cent of its gross
domesticproductformanufacturing
next generation fighter jets,
submarines, destroyers andmissile
technology.

Indian,Nepalese
currencies seized
alongborder
Over~85 lakhinIndianand
Nepalesecurrencywasseized
andsixpersonsweredetained
bya joint teamofpoliceand
theSashastraSeemaBal (SSB)
alongtheIndo-Nepalborder
inBahraichdistrict,officials
saidonThursday.Thecash
wasrecoveredduringan
intensivecheckingdrive inthe
borderareaonTuesday.
Accordingtopolice,~16.5

lakhinIndiancurrencyand
~69lakhinNepalicurrency
wererecoveredfromthepos-
sessionof thesix individuals.
Thedetainedpersonswere

identifiedas twoNepalese
nationalsandfourresidentsof
theRupaidehaarea in
Bahraich pti
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archis mohan & pti
NewDelhi, 23 April

The Ministry of External Affairs
(MEA) on Thursday called US
President Donald Trump’s social
media post on Indians “obviously
uninformed, inappropriateand in
poor taste”. “Theycertainlydonot
reflect the reality of the India-US
relationship,whichhas longbeen
based on mutual respect and
shared interests,” official spokes-
person Randhir Jaiswal said in a
statement.
TheUSPresidenthadreposted

the transcript andvideoofAmeri-
can political commentator and
radio host Michael Savage’s pod-
cast ‘Savage Nation’ earlier in the
day, which described Indian and
Chinese immigrants as “gangsters
with laptops” who have “stepped
onourflag”.
“They’vedonemoredamageto

this nation than all the mafia
families put together. In my
unhumble opinion. Gangsters
with laptops. They’ve robbed us
blind, treatedus like second-class
citizens, let the trud world
triumph, stepped on our flag, et
cetera,”Savagewrote.
Hours after Trump reposted

the racist comment, where he
referred to India, China andother
nations as “hell holes,” the US
Embassy in New Delhi sought to
control the damage done by the
controversialpost.
Thepresidenthassaid,“Indiais

a great country with a very good
friendofmineat the top,” the spo-
kespersonof theUSembassysaid.
The spokesperson’s statement

came in response to queries from
the Indian media about Trump
reposting Savage’s podcast. The
spokesperson did not specify
whereandwhenTrumpmade the
remarks that India is a great
country.
Earlier in theday, theCongress

party flagged the offensive

remarks. In a socialmedia post, it
said that the statement is
“extremely insulting and anti-
India.” “It hurts every Indian.
Prime Minister Narendra Modi
shouldtakeupthismatterwiththe
USPresident and register a strong
objection,” theCongresssaid.
Savage had made the com-

mentsinthecontextofacaseinthe
US Supreme Court challenging
birthright citizenship. In his pod-
cast, Savage called for changes in
theUS’birthrightcitizenship law.
He alleged that people from

India andChinamigrate to theUS
to “drop a baby in the ninth
month,” and the law turns them
into “instant” US citizens.
“They’ve robbedus blind, treated
uslikesecond-classcitizens,letthe
trud world triumph, stepped on
ourflag,etcetera,”Savagewrote.
“A baby comes here becomes

an instant citizen, and then they
bring the entire family in from
Chinaor India or someother hell-
hole on theplanet,” Savage’s com-
mentread.
The Congress said that given

the PM’s “track record so far, it
cannotbeexpectedthathewillsay

anything in front of Trump.”
Trump has repeatedly made
insultingremarksaboutIndia,and
Modi has remained silent. Nar-
endraModi is aweakPM, and the
entirecountryisbearingthebrunt
of it,” theCongresssaid.
CongresspresidentMallikarjun

Kharge said that Indians have
playedavitalroleinAmerica’ssuc-
cess. “What is stoppingus to raise
this at the highest levels of the
American government?” Kharge
asked, adding that he sincerely
hoped that the PM reacts to “this
intimidationandindignationof1.4
billionpeople.”
On the India-US trade negoti-

ations, theMEA said that the two
countriesareengagedinconstruc-
tive talks. A 12-member Indian
tradedelegationmadeathree-day
visit to theUSthisweek.
“These engagements are

ongoingandconstructive,”Jaiswal
said. “Both sides are working
towards a balanced, mutually
beneficial and forward-looking
trade agreement, taking into
accounteachother’sconcernsand
priorities, and to achieve a trade
target of $500 billion by 2030,” he
said.
InWashington,USTradeRep-

resentative Jamieson Greer said
thatIndiaisa“toughnuttocrack”.
The12-memberIndiandelegation,
led by Additional Secretary
Darpan Jainheld talks on thefine
print of the tradedealwith theUS
teamledbyBrendanLynch,Assis-
tant USTR for South and Central
Asia. The three-day talks con-
cludedonWednesday.
“As part of this deal, theywant

to protect a lot of that. There are
things, though, where I think we
canfindmutualagreement.DDGs
(distillers dried grains) is a good
exampleofthis,”hesaid.Greerwas
responding to questions by law-
makersonexportsofDDGs,which
are used as high-protein livestock
feed, soybeanmealandethanol.

the us president
reposted the transcript
and video of savage’s
podcast ‘savage nation’,
which described indian
and chinese immigrants
as “gangsterswith
laptops”who have
“stepped on our flag”
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