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PLATFORMS SHIFT FOCUS FROM TRANSACTIONS TO EXPERIENCES

Real money out, social
gaming in this Diwali

KUNAL DOLEY
New Delhi, October 17

IF YOU'RE A card game enthu-
siast (even if you’re not, consid-
ering it’s Diwali), you’d have
surely come across a banner
put up across websites of
some of the most popularonline
gaming platforms, be it Rum-
myCircle, PokerBaaziorAdda52,
saying, “Cash games and
deposits have been discontin-
ued/are no longer available”.
However,you can still “play free
tournaments”and “unlock spe-
cial rewards”.

The development — a fallout
of The Promotion and Regula-
tion of Online Gaming Act,
2025, which took effect from
October 1 — may have comeasa
dampener to many, but Indian
gaming companiesare takingit
in their stride to invest in free-
to-playecosystems,advertising-
led models, and community
tournaments that reward
engagement more than cash.

Homegrown fantasy sports
platform  Dreamll has
announced a pivot to a free-to-
playproductwithadsand spon-
sorships.Thisnewformatisgar-
neringsignificantinterest from
users who can now play for free
to win prizes every day,and in
turn, advertisers that are eager
to tap into its 250-million user
base.“Our new model ensures
that every cricket fan can join
the action completely for free,
test theirstrategy,competewith
millions of othersportsfans,and
win cash prizes and exciting
brand-backed rewards. India’s
passion for fantasy cricket
continues to drive remarkable
engagement,and product inte-
grationslikelive cricket stream-
ing within Dream11 via our
portfolio platform, FanCode,
mean that sports fans will
always find fresh and engaging
content,’said Vikrant Mudaliar,
chief marketing officer of
Dream Sports, the parent com-
pany of Dream11.

Similarly, Zupee, a leading
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SHIFT IN TRENDS

B Gaming firms are investing
in free-to-play ecosystems,
advertising-led models, and
community tournaments
that reward engagement
more than cash

M Fantasy cricket still
drives engagement via live
streaming within Dream11-
owned FanCode, ensuring
fresh content for sports,
says Dream Sports CMO

m Sports platform Dream11
has announced a pivot to a
free-to-play product with
ads and sponsorships, which
is garnering significant
interest from users

B By combining ad-free
access to games from
Zupee Studio, people are
brought closer to the
world they cherish...,"
says Zupee's chief official

Indian online gaming and
entertainment company, has
now introduced Zupee Plus
Membership, a premium sub-
scription model through which
subscribers can enjoy uninter-
rupted gameplayacrossits most
popular titles such as Ludo
Supreme,Carrom,and Snakes &
Ladders. “With Zupee Plus
Membership, we aim to offer
ourusersapremium experience
where the excitement of game-
play meets the magic of story-
telling. By combining ad-free
access to our most loved games
with unlimited entertainment
from Zupee Studio,wearebring-
ing people closer to the worlds
theycherish...,’said Govind Mit-
tal,chief spokesperson of Zupee.

Across the industry, said
Anurag Choudhary,founderand
CEO of homegrown mobile
game publisher Felicity Games,
gaming studios are experiment-
ing with time-limited festive
events, thematic visuals, and
seasonal challenges to boost

player retention. “These light-
weight,content-driven updates
encourage replayability and
community engagement with-
out requiring large downloads
or complex updates.”

Felicity Games, for instance,
is focusing on “reward-based
event loops and dynamic in-
game content refreshes that
give players something new to
explore every few days, keeping
gameplay fresh throughout the
season”,added Choudhary.

Online games such as
rummy, pokerand teen pattiare
anintegral part of Diwali. How-
ever,whatwe’re witnessing this
year is a shift from real-money
formats to social gaming expe-
riences, said Parth Chadha, co-
founder and CEO of gaming
community startup STAN that
recently raised $8.5 million in
funding from Google's Al
Futures Fund and Japanese
gaming giants Bandai Namco
Entertainmentand Square Enix,
among others.“STAN hasalways
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been focused purely on socialis-
ing gamers allowing users to
engage, build, and celebrate
together through audio clubs,
tournaments,and community-
driven challenges. With our
active users already participat-
ingin this festive period,we can
clearlysee theupliftsinthetime
spent, content sharing and
group participation,”he added.

According to Nicolas Gra-
natino, executive chairman of
Indian video game developer
Tara Gaming, the ban on real-
money gaming has undoubt-
edly reshaped the landscape,
“but rather than viewing itasa
setback,we seeitasan opportu-
nity to reset priorities”.“Players
globallyare increasinglylooking
forexperiencesthatareimmer-
sive, meaningful, and rooted in
storiesthey can connectwith.In
otherwords,theabsence of real-
money gaming doesn’t mean
less gaming — it means more
immersive gaming. It means a
chance for India to move from
beingaconsumer of global IPto
a creator of IP that resonates
worldwide,”he added.

Developers and publishers
are focusing on creating games
that sustain engagement
through creativityand compet-
itiveness rather than monetary
incentives. “For players, this
means access to more diverse,
inclusive, and globally polished
titles, which strengthens the
foundation of India’s pure-play
gaming ecosystem,” said
Choudhary of Felicity.

Gaming platforms are also
looking at brand partnership
programmes to increase reach
and revenue.“Our systematic
collaboration = framework
allows brands to tap into pre-
mium advertising inventory
across our 30 million-strong
user base. We're uniquely posi-
tioned to connect brands with
GenZand GenAlphaaudiences
who demonstrate both high
engagement rates and strong
purchase propensity,” added
Chadha of STAN.
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Anant Goenka, Executive
Director, The Indian Express
Group, and Devendra
Pandey, Deputy Associate
Editor, The Indian Express,
with India T20 captain
Suryakumar Yadav at the
Express Adda event in
Mumbai on Friday.

AMIT CHAKRAVARTY

Unlike previous govts,we do
reforms with conviction: PM

PRESS TRUST OF INDIA
New Delhi, October 17

PRIME MINISTER NAREN-
DRA Modi on Friday asserted
that while earlier govern-
ments carried out reforms as
compulsion his dispensation
does it with conviction
and has turned every risk
into reform.

Addressing the NDTV
World Summit in New Delhi,
Modi said that India now does
not remain silent after terror
attacks but hitsback using sur-
gical and air strikes.

“Earlier governments car-
ried out reforms as compul-
sion, we now do it with
conviction. Age of unknown
can be uncertain thing for
world but it is opportunity for
India as it has always turned
risks into reforms,” he told
the gathering.

“We have turned every
reform into resilience and
everyresilienceintoarevolu-
tion,” the PM added.

o NN

NDA carries out reforms with
conviction, said the PM

‘We don’t stay silent
after terror attacks’

The Prime Minister under-
lined that India now does not
remain silent after terror
attacks but hits back at using
surgical and air strikes.

“India no more remains
silent after terror attacks but
gives befitting reply through
air strikes, surgical strikes and
Operation Sindoor,” he said.

“When wars became head-
lines globally, India proved

" " = .y

naysayers wrong by continu-
ing to march ahead as
fastest growing economy,’
added Modi.

Asserting that India is not
in a “mood to stop”, he said as
the world today faces various
roadblocks and speed breakers,
it is only natural to talk about
an unstoppable India.

“We will neither pause nor
slow down. 140 crore Indians
will move forward together
with full momentum.

Today, India has moved
from being among the
fragile five to becoming one
of the world’s top five
economies...from chips to
ships, India is self-reliant and
filled with confidence in every
sphere,” he said.

Noting that nationalisation
of banks during Congress rule
led to creation of "mountain of
non-performing assets for
banks", Modi said that democ-
ratisation of financial and
other institutions is key driver
behind unstoppable India.
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Op Sindoor:
Rajnath hails
HAL for 24x7

support to IAF

PRESS TRUST OF INDIA
Nashik, October 17

DEFENCE MINISTER RAJ-
NATH Singh on Friday hailed
the Hindustan Aeronautics
Ltd (HAL) for providing round-
the-clock support to the
Indian Air Force's fighter fleet
atvarious frontline bases dur-
ing Operation Sindoor as he
described the aerospace major
as the backbone of India's
defence sector.

He made the comments
after inaugurating a new man-
ufacturing facilityforTejas Light
Combat Aircraft (LCA) MK1A
and a separate one for trainer
aircraft HTT-40 at HAL's pro-
duction heartland of Nashik.

In his remarks, the defence
minister also noted the HAL's
integration of BrahMos mis-
siles into Sukhoi-30 MKI jets
and said theweapons destroyed
manyterrorist hideouts during
Operation Sindoor.
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Extract of Un-Audited Financial Results for the quarter and half year ended September 30,2025
(INR in crores)
Half year
Quarter ended ended
S.No. Particulars 30-Sep-2025 | 30-Sep-2024 | 30-Sep-2025
(Un-Audited) (Un-Audited)
1. Total Revenue 702.61 660.15 1,471.69
Extract of Unaudited Financlal Results (Standalone & Consolidated) for the Three Months / Six Months ended 30-09-2025
Net Profit for the period (before Tax, % in Crores)
e. Exceptional items and/or Extraordinary items) 16.30 14.23 39.96 —T : '
Sl Particulars Standalone Consolidated
3 Net Profit for the period before tax (after 16.30 14.23 39.96 Mo, : [ : 1
- Exceptional items and/or Extraordinary items) : - : _ Thrg& Months Eqded _ Six Months Ended ."!rEﬂl' Endm:l: 'H'lrrfm Months Ended _ Six Months Ended _‘!’Ear Ended
. Net Profit for the period after tax (after 1206 1044 5058 _ 30-09-2025 _ 30-05-21]25_ _30-11'&-21124 _3&-09-2[!25 | 30-09-2024 31-{13-2[]25_ J0-09-2025 30-06-2025 _ 30-09-2024 _ 30-09-2025 _ 30-09-2024 _31-{13-2[]25
" | Exceptional items and/or Extraordinary items) ' ' ' | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Unaudited)| (Audited) |(Unaudited) {Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
5. Total Comprehensive Income for the period 1217 10.52 29.73 1, | Tetal Income from 15084.13| 1464642 1357118 2073055 2659448 5591112 1515267 1473745 1368243 2989012 26761.09) 5536655
|Cperations
6. EqutU ShGre CGDItGl 21'34 21.34 21.34 ! _-.F.I_.__ AL I S —1 - S 1 - | - - L1 - - : - — e 1 — el - : S —_— - - | S —
. 2. |Met Prafit for the pesiod 5,952.80 5,646.90 5038.62) 11,199.70 936544 1985978 5.548.94 5,866.41 5087391 11,215.35 944661 2011747
7. Other Equity (before Tax, Exceptional
) and! or Extracrdinary items)
8. Earnings Per Share (of Rs. 1/ - each) fe— e e e G . | : | . | . ! | . !
: 3. |Met Profit for the period [ 555280 564680 203962 11,198.70 836044 19859.78] 5.548.94 2,666.41 o, 08738 1121535 944p661) 2011747
Basic: 0.57 0.45 1.39 before tax (after Exceptional |
Diluted: 057 0.49 139 . Ianui- ar Extraoedmary ltems) . . . | . . . . .
4. |Net Profit for the period 442586 4.451.02] 400547 BETEAR 744792 1571321 441493 448571 4037.72| aBa0ed 749790 1588423
Note after tax (after Exceptional
1. The above financial results of the Company were reviewed by the Audit Committee and taken on record | |and/ or Extraordinary items) | _ _ _ | _ _ _ _ _ _ _ i
by the Board of Directors of the Company at their respective meetings held on October 17, 202>. 5, Tolal Camprehensive 500438 198588 275157| 708124 627859 1419641 508345 200155 278582) 708500 632857 1436743
2. The above is an extract of the detailed format of Un-Audited Financial Results for the quarter and half year Income for the period
ended September 30, 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing \[Comprising Profit for the
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Un-Audited Financial \period (after tax) and Other
Results for the quarter and half year ended September 30, 2025 are available on the websites of the \Comprehensive Income
Stock Exchanges (www.bseindia.com/ wwuw.nseindia.com) and Company's website (after tax)]
.orientelectric. Th b db ing the OR cod ided below: 1 ' ' ' ' ' [ '
(www.orientelectric.com) The same can be occessed by scaning the QR code provided below 6. |Paid up Equity Share 263322| 263z 283322 263322 2632|2812z 263322 26122 263322 263322 263322 263322
: Capial (Face Value T 10 [
E%@ per share)
O For Orient Electric Limited 7. |Other. Equity B0 105.68| 7705444 70259.81) 8010588 7025081 7500475 8084753 7780722 TOATEAB| B0 B84TSI  TOSTEEE| 7574284
Place: New Delhi EI 2 Ravindra Singh Negi . g, _Ee-:untfas Pramium A-::-:uum_ 1,5??.53_ 1.5??.53_ 1.5??.535 T,E??.::S_ 1.5??_5-3_ 1,577 53_
Dated: October 17, 2025 - Managing Director & CEQ 9, |Net Worth B2,738.90| 79.687.66| 72893.03) 8273890 7289303 7763797
10. |Paid up Debt Capitall 5,07 466.71| 5,08,532.16| 4,75.831.64) 5,07 466.71| 4,75 831.64 | 4,88 268.52|
Qutstanding Debt
11. \Debt Equity Ratio ® .07 6.38 GETH 6.07 647 6.29
12, |[Earnings per Share (of ¥ |
100 each) (for continuing and |
discontinuad operations)
(in %)
(i} |Basi 16.81 16.90 15.21) 33.71 2B.28 59.55| 16,77 16.96 15.33] 33.73 28471 620
vy vy | (i) |Deluted 16.81 | 16.90 15.21| 33 28.28 58.55) 16.77) 16.96 15.33 33.73 2847 G020
I M Po RTANT * DabdEquity Ratio = Ned Dabt / Nat Worth [Ned debd represents principal outstanding less cash and cash eguivalents avallahle. |
WhiISt Care iS taken prior to acceptance Of advertiSing :Jﬂleg'l-E At financsal resulls ol i fﬂ'ﬂ[ﬁ}ﬂ B revieved By e ALKIE C "*I"I"llllll,‘:l,'ri!n"hlﬁﬁ'rl' Bl and lasen an raoond | ||'|E'3;]"|I’-:] ||}|I’ Clors &8 e respecive I'IPF"'I'I.'|S 110 SO G LS A ﬂ':ﬂﬁlf[?ﬁﬂn::%ﬂubﬂf i EWE‘: Shishe
-y = - - - - Aoy inancss résull a . W e AEed by Ly [ s And s L iy (e B0Ar o BCIGES & e e A et intarim dividand of T4-80L (R Four Paisa Sixb Fv 51
COpy, It Is not pOSSIbIe to Ve”fy Its contents i The Indlan Pk on Oglober 17, 2025 These reaulls hang bedn Imied reviesad by the Slatulery Audikaes of e Compay, E’l;m' :ﬁﬂ: for he I'Inﬁﬂtfil ;EZDEF?—IE;:II:H :;::I HLIMTEEE:::JET, Eﬂair'g
Express (P) Limited cannot be held responsible for such 2. Tha above is an ekiract of tha delaied format of Qusrterly Financal Rasults fied with e Stok Exchanges under Reguistion 33 & 57 of fhe S8 [Listing Obigaions and 25 e Record Date’ f‘;;:;ﬁ';ﬁﬁﬁgﬁ’lg;' R e
- Discipsure Raquiraments) Reguiations, 2015, The il format of the finencal resuks is avalzbée on the Stock Exchange wabsiles [wens bsaindia com and werénssaindia. " ’ i
contents, nor for any loss or damage incurred as a comj and also on the Company’s website (www.recindia mic.in The aloresaid divisendis) would be paid 1o 3l ihe sigbie sharsholdess within 30
result of transactions with companies, associations or 3. For other applicabie disciosure as requred Lnder sguiaion 5214} of SEBI (Lising Otigations and Disciosure Requirements) Reguiatons, 2015, refer detaed format of the Oy from tha dera adeciaraion.
- - - - - - - = - e s - e 1 Sin E P | [ 1 e e "i'ﬁ.'_ ad can w il o .: 5 g .-5 __- 1 -I-I- ) F H It
|nd|V|dua|S advertlsmg inits neWSpaperS or PUbIlcatlonS ranial resulls Thed with B Sleck Exchange (v bsEnda com and www nseindia.com) and can albo be sccessed on tha Company's wabshe (wwwnadindia,nic.in) the:;mifiLT;i:
We therefore recommend that readers make Place: Delhi Chairman & Managing Director
Date: October 17, 2025 DIM - DEB1TT95

Nnecessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.

Corporate Office: Plot No. |-4, Sector 29, Gurugram, Haryana -122001 | Tel: +91-124-4441300
Registered Office: Core- 4, SCOPE Complex, 7, Lodhi Road, New Delhi -110003 | Tel: +91-11-43091500
E-mail: contactus@recindia.com Website: www.recindia.nic.in, CIN: L40701DL1969G0I005095
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