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‘EXCHANGE RATE NOT ABAROMETER OF ECONOMY’

India's GDP revision welcome

consistent with advice: IMF

SHUBHAM RANA

Joblessness among youth, women

SHUBHAM RANA
New Delhi, October 15

INDIA'S UNEMPLOYMENT

EMPLOYMENT UPDATE

18.0

1 sees marginal rise in September

areas.The urban youth unem-
ployment rate rose to 19% in
September from 18.7% in
August, while the rural rate

New Delhi, October 15 CHANGES IN METHODOLOGY m Old GDP series RATE for people aged 15 years (in %) 15.2 declined marginally to 13.2%
received 'C’ and above remained from 13.3%.
THEBASEREVISION ofIndia’s  m IMF says GDP methodology grade from IMF unchanged at 5% in Septem- s Notably, unemployment
gross domestic product (GDP)  changes align with the fund's = India’'s GDP ber,evenasjoblessnessamong 150 among young urban women
series earlier thisyearisa‘wel-  advice grew 7.8% youth and women increased | stood at 26.6%, significantly
come development’, with the d d nFy2 ° ° from the previous month, higher than the 16.4%
changesinmethodologyinline u FY23 adopted as new according tothelatest Periodic  12:0 — Youth unemployment recorded for their male coun-
with the advice of the Interna- PP base year B Q1FY27 growth | Labour Force Survey (PLFS) (15-29 years) terparts.
tional Monetary Fund (IMF), m New series incorporates also stood at released by the National Statis- The September PLFS data
Krishna Srinivasan, directorof = additional data sources 7.8% tics Office (NSO) on Thursday. 9.0 also showed a marginal mod-
the fund’s Asia and Pacific : The unemployment rate Female eration in labour force partici-
Department,said on Thursday. B Double deflation Il el ey stood at 5% in August and unemployment | < pation.Thelabour force partic-
“On the issue of GDP revi- introduced in GDP grow;c,h forecast 5.2% in September 2025. 6.0 t ipation rate (LFPR) — the
sion,theyhave revised the base calculations to 7% While  unemployment M: proportion of the population
and the use of PPI (Producer m New output PPl used B Medium-term among men remained Unemploymentrate 9.0 that is working or seeking or
Price Index) and IIP (Index of for production-side growth projection | unchangedat4.9%forthesec- 3.0 - . available for work — for those
Industrial Production) to el s at 6.9% ond consecutive month in Sep- September 2025 September 2026 aged 15 years and above eased

revise the production side of
GDP.These arewelcome devel-
opmentsand theserevisions to
the methodology are entirely
consistent with the advice
we’ve been giving them,”
Srinivasan said.

In its 2025 annual review,
the IMF had given India’s
national accounts statistics,
which include GDP and gross
value added (GVA),a ‘C’ grade,
pointing to methodological
and coverage-related short-
comings.

The ‘C’ grade was assigned
to the old GDP series, which
had FY12 as the base year. In
February, the Ministry of Sta-
tistics and Programme Imple-
mentation (MoSPI)introduced
anew GDPserieswith FY23 as

thebaseyear.Therevised series
incorporates newdatasources,
double deflation and the new
output PPI.

“What they have done is
consistentwith good practices
and is there room forimprove-
ment? Yes, there isalways room
for improvement but let’s
recognise the good work done
by MoSPIinimproving the sta-
tistics,” Srinivasan said.

According to the new GDP
series, India’s economy grew
7.8% in FY26 as well as in the
April-June quarter. The IMF
earlier thisweek raised its fore-
cast for India’s GDP growth in
FY27 by 60 basis points to 7%.

“Q1FY27 growth came in

NTPC, Africa50
tie up for project

SAURAV ANAND

New Delhi, October 15
STATE-RUN NTPC has part-
nered with infrastructure
investment platform Africa50
toidentify,assess,and develop
commercially viable power
projectsacrossAfrica,as India’s
largest power utility looks to
expand its international foot-
print and tap opportunities in
generation and cross-border
electricity trade.

Under the pact, NTPC will
assess project feasibility and
develop technical solutions,
while Africa50 will identify
priority projects, structure

them for investment and sup-
port their development. The
partnership will also explore
opportunities for cross-border
electricity trade between
African countries.

The agreement brings
together NTPC’s engineering,
project development, con-
struction, and operations
capabilities with Africa50’s
project-financing expertise
and relationships with gov-
ernments across the conti-
nent. The companies, how-
ever, have not specified the
countries where projects will
be developed, the investment
envisaged.

much stronger than we had
anticipated so we have revised
our growth projection for this
year and next year to 7% and
medium-term growth to
6.9%,” Srinivasan said.

Srinivasan said India
entered the energy shock
periodwith strong fundamen-
tals,which helped the country
respond to elevated energy
prices.“Growth was strong, fis-
cal prudence was enshrined
and theyhad lots of reserves.In
that context, they have
responded well to the shock,”
he said.

While economic growth
hasremained robust,the rupee
has depreciated sharply this

year.Asked about the apparent
disconnect between growth
and the currency, Srinivasan
said there was no such
dichotomy.

“The exchange rate should
notbeviewed asabarometer of
economic success or failure
given the multiplicity of
shocks we have seen. Allowing
the exchange rate to act as a

bufferforshocksisveryimpor- '

tant,” Srinivasan said.

“What happens to the
exchange rate is a function of
global interest rates, investor
risk appetite, and oil prices.
And India being an oil
importer has been affected by
the oil shock,” Srinivasan said.

NHAI mandates
audits on highways

AMID RECURRING CON-
CERNS over highway safety,
structural failures and defi-
ciencies in road engineering,
the National Highways
Authority of India (NHAI) will
introduce mandatory inde-
pendent checks of designs for
major bridges and other criti-
cal structures from December
1,2026.

The move aims to
strengthen quality assurance
and prevent structural defi-
ciencies that canlead to safety
risks, costly repairs and delays.
Independent verification will
provide an additional layer of
scrutiny of engineering plans,

drainage arrangements and
compliance with technical
standards before construction
proceeds.

Under the new policy,
designs will be examined by
empanelled Indian Institutes
of Technology (IITs), reputed
government technical institu-
tions and experienced techni-
cal firms specialising in bridge
engineering.

The policywill coverall new
Engineering, Procurementand
Construction (EPC), Hybrid
Annuity Model (HAM) and
Build-Operate-Transfer (BOT)
projects.

FE BUREAU

tember, the rate for women
rose to 5.2% from 5.1% in
August.

In rural areas, the unem-
ployment rate increased to
4.29% in September from an
eight-month low of 4.1% in
August. In urban areas, it rose
to an eight-month high of
6.9% from 6.8% in August.In
September 2025, unemploy-
ment in urban and rural areas
stood at 6.8% and 4.6%,

respectively. Rural male unem-
ploymentincreased to4.4%in
September from 4.3% in
August, while urban male
unemployment eased to 6%
from 6.1%.

Urban female unemploy-
ment rose to 9.2% in Septem-
ber from 8.9% a month earlier,
while the rate in rural areas
remained unchanged at 3.9%.

Youth unemployment --
those aged 15-29 years --
increased to 15.2%in Septem-
ber from 15.1% in August.

The rate was higheramong
young women at 18.5%, com-
pared with 149% for young
men.

Youth  unemployment
remained significantly higher
in urban areas than in rural

Rice exports hit by West Asia
crisis,growjust 2.5% in H1

SANDIP DAS
New Delhi, October 15

RICE EXPORTS, INDIA'S largest
agri-product shipments, rose
just 2.5% to $5.77 billion dur-
ing April-September of FY27
year-on-year, as supply disrup-
tion and high freight due to the
West Asia conflict continue to
impact shipments.

In September, 2026, the
world’s biggest rice exporter,
shipped grain valued at $0.96
billion, an increase of 4.2%
compared to the same month
lastyear,asimporting countries
in the Middle East continue to
adopt a cautious approach in
building stock.

Exporters said that ports
across Iraq, Kuwait, Bahrain,
Qatar, Dammam, and Jebel Ali
remain heavily disrupted, forc-
ing shipments to take longer
and more expensive alternative
routes. Even Jeddah, a key Red
Seagateway,in SaudiArabia has

POLYCAB
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIXMONTHS ENDED 30 SEPTEMBER 2026
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faced Houthi attacks, while
growing tensions raise serious
concerns over the Bab el-Man-
debroute.

“At present,the combination
ofhigher domestic paddyprices,
uncertain international
demand,elevated logistics costs,
and geopolitical disruptions is
creating pressure on rice
exports,” Ranjit Singh Jossan,
vice president of the All India
Rice Exporters Association, told

FE. The value of rice exports,
including Basmatiand non-Bas-
mativarieties, fellby 7.5%year-
on-year to § 11.53 billion in
FY26.Indiahasbeen theworld’s
biggest rice exporter (Basmati
and non-Basmati) in the last
decade.

The United States Depart-
ment of Agriculture (USDA) said
India’srice exportsnextyearare
projected todeclineby 4%to 24
million tonne (MT)in 2027.

CKA Birla Group

Orient Electric Limited

to 55.5% in September froma
six-month high of 55.6% in
August.

The worker population
ratio (WPR) — the proportion
of employed persons in the
population — forthoseaged 15
years and above declined mar-
ginallyto 52.7% in September
from 52.8% in August.

The monthly estimates are
based on responses from
370,513 people surveyed.

Southwest
monsoon exits

SANDIP DAS
New Delhi, October 15

THE SOUTHWEST MON-
SOON withdrew from the
country on Thursday, while
simultaneously, northeast
monsoon (October-December)
rains have commenced over
the southern peninsula,
according to the India Meteo-
rological Department (IMD).

“With the onset of the
northeast monsoon,awet spell
with isolated heavy rainfall is
likely over Tamil Nadu,
Puducherry, Andhra Pradesh,
Kerala and Karnataka till Octo-
ber21,2026,”IMD stated.

North-eastern monsoon
also referred to as the winter
monsoon accounts for around
10%-11% of country'sannual
rainfall and affects regions
such as Tamil Naduy,
Puducherry, Karaikal, Yanam,
Rayalaseema, coastal Andhra
Pradesh, Kerala, and south
interior Karnataka.Tamil Nadu
receives nearly half of its
annual rainfall during the
mMonsoon season.

North-eastern monsoon
impacts the growth of rabi or
winter crops. IMD forecasts
the northeast monsoon (Octo-
ber-December) to be normal’
intherangeof 88-112% ofthe
benchmark.

C

orient

electric
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Corporate Office: 240, Okhla Industrial Estate, Phase -lll, Okhla New Delhi - 110020, Tel: 011- 41325060

Place : Mumbai
Date : 15 October 2026

3) Previous period numbers have been restated on account of amalgamation of Uniglobus Electricals and Electronics Private Limited, a wholly
owned subsidiary with the Company. The Hon’ble National Company Law Tribunal (NCLT), Ahmedabad Bench, vide its order dated
27 February 2026 has approved the Scheme of Amalgamation with the appointed date of the Amalgamation being 01 April 2025.

4) The above is an extract of the detailed format of quarterly/ yearly financial results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. For full format of the quarterly/ yearly financial results, visit Stock
Exchanges website (www.bseindia.com, www.nseindia.com), Company website (www.polycab.com) or scan below QR code.

For and on behalf of the Board
Nikhil R. Jaisinghani
Joint Managing Director
DIN : 00742771

epaper.ﬁnan{:iaiexpress.mr‘. .

Place: New Delhi
Dated: October 15, 2026

New Delhi

Quarter ended Six month ended Year ended Email: investor@orientelectric.com Website: www.orientelectric.com
CIN: L311000R2016PLCO25892
Particulars 30Sep 26 30Jun 26 30 Sep 25 30Sep 26 30Sep 25 31Mar 26
Extract of Un-audited Financial Results for the quarter and half year ended September 30,2026
Unaudited Unaudited Unaudited Unaudited Unaudited Audited (INR in crores)
Half
Total Income from operations 99,872.68 83,146.47 65,226.44 1,83,019.15 1,25,085.65 2,91,200.44 Quarter ended 2,,3:; '
Net profit for the period before tax 13,062.20 10,5682.23 | 9,210.01 23,644.43 17,215.88 36,130.75 S.No. Particulars 30-Sep-2026 | 30-Sep-2025 | 30-Sep-2026
Net profit for the period after tax 9,899.97 7,966.54 | 6,929.59 | 17,866.51 12,926.55 27,084.27 (Un-audited) “(Un-audited)
Total Comprehensive Income for the period ! 1. | Total Revenue 879.34 702.61 1829.10
. . . . 12,857.89 27,079.74
(Comprising Profit for the period (after tax) 9,949.83 | 7,884.24 6,955.36 17,834.07 Net Profit for the period (before Tax,
and Other Comprehensive Income (after tax)) 2. Exceptional items and/or Extraordinary items) 36.47 16.30 82.89
Equity Share Capital (Face value of ¥ 10/- each) 1,506.92 1,506.35 1,505.30 1,506.92 1,505.30 1,505.51 3| Net Profit for the period before tax (after 2647 16.30 1893
Reserves as shown in the Audited Balance Sheet 1,18,580.25 ~ | Exceptional items and/or Extraordinary items) ' ' '
Earnings Per Share (Face value of ¥ 10/- each) # Net Profit for the period after tax (after
) Basi?: ( / ) 64.87 52.09 45.54 116.97 84.90 177.53 4 Exceptional items and/or Extraordinary items) 27.06 12.06 2855
b) Diluted 64.78 51.94 45.46 16.67 84.61 176.95 5. Total Comprehensive Income for the period 27.12 12.17 58.67
# not annualised for quarters 6. Equity Share Capital 21.34 21.34 21.34
Notes 7. Other Equity
1) The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective 8. | Earnings Per Share (of Rs. 1/- each)
meetings held on 15 October 2026. )
- . . . . Basic: 1.27 0.57 2.74
2) Additional information of standalone financial results are as follows:
¥ Million) Diluted: 1.27 0.57 2.74
Quarter ended Six month ended Year ended Note:
Particulars 30 Sep 26 30 Jun 26 30 Sep 25 30 Sep 26 30 Sep 25 31 Mar 26 1. The above financial results of the Company were reviewed by the Audit Committee and taken on record
- - by the Board of Directors of the Company at their respective meetings held on October 15, 2026.
Unaudited Unaudited Ugal{d:tded Unaudited U(ﬁ‘qgg;gc!;?d Audited 2. The above is an extract of the detailed format of Un-audited Financial Results for the quarter and half year
(Restated) ended September 30, 2026 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Total Income from operations 99,257.39 81,371.39 | 64,028.00 | 1,80,628.78 | 1,22,069.20 | 2,84,124.65 Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Un-Audited Financial
- - Results for the quarter and half year ended September 30, 2026 are available on the websites of the
Net profit for the period before tax 12,741.23 10,176.98 8,916.73 22,918.21 16,445.03 34,684.15 Stock Exchanges (www.bseindia.com/ www.nseindia.com) and Company's website (wwuw.orientelec-
Net profit for the period after tax 9,651.73 7,662.75 6,710.23 17,314.48 12,360.21 26,009.47 tric.com). The same can be accessed by scanning the QR code provided below:

For Orient Electric Limited

sd/-

Ravindra Singh Negi
Managing Director & CEO
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