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25" December, 2017 ' v

Dept. of Corporate Services The National Stock Exchange of India
BSE Ltd Limited

Jeejeebhoy Towers Exchange Plaza,

Dalal Street Bandra Kurla Complex, Bandra (E),

Mumbai 400 001 Mumbai - 400 051

Script Code: 533389 Security Symbol: SHILPI

Sub: Qutcome of Board Meeting
Dear Sir,

We would like to inform you that the Board of Directors at their meeting held today i.e. 25"
December, 2017, has inter-alia considered and approved the following:

I. Un-Audited Standalone financial results for the Quarter ended 30™ June, 2017 in terms of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 along with Limited Review Report of the Statutory Auditor on the said financial results.

2. Un-Audited Standalone financial results for the Quarterand Half yearended 30"
September, 2017 in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 along with Limited Review Report of the Statutory Auditor on
the said financial results.

Further, the Company had received a notice from stock exchanges to declare the same by
26.12.2017 failing which, the script of the Company trading at stock exchanges will be
suspended. Please note that pursuant to the judgment of the Hon’ble Supreme Court stated
15.12.2017 and subsequent order of the Hon’ble NCLT dated 19.12.2017, the company has been
adviced that appointment of IRP has revived and CA Rita Gupta will be required to take charge
of affairs of the company. We had intimated CA Rita Gupta telephonically, however, she stated
that since no order has been communicated to her by the Hon’ble Court, she would not attend the
Board Meeting and suggested us to declare the results as per schedule fixed by the company. The
results have been declared while taking into consideration her suggestion and the same will be
subject to procedure as prescribed under law.

The Board meeting started at 04.00 p.m. and concluded at 06.30 p.m.
This is for your information and records.

Thanking you,
Yours Sincerely,
For Shilpi Cable Technologies Ltd

) )
o) \w‘i
GMSi h/

Company Secretary

Enclosed: As above

Shilpi Cable Technologies Limited

Regd. Office : Unit-1: Unit-l1:

A-19/B-1,Extention Mohan Co-operative Industrial Estate, SP-1037,RIICO Industrial Area, E-138,RIICO Industrial Area

Mathura Road, P.O. Badarpur, New Delhi - 110044, India Chopanki, Bhiwadi, Dist., Alwar, Phase-1, Bhiwadi,

T: 011 43117900, 43117901 F: +91 11 43117902 Rajasthan - 301019, India Dist., Alwar,

E-mail : info@shilpicabletech.com T. +91 1493 302414 Rajasthan - 301019, India
F: +91 1493 302402 T: +91 1493 222281

Website : www.shilpicables.com
CIN-L64201UL2006PLC150753



Address: Plot No. - 75, LGF,

RMA & ASSOCIATES LLP Patparganj Industrial Area, Delhi - 110092

Chartered Accountants Phone: 011 - 45261214

LLPIN: AAI-9419 /(180 9001:2015) G
epsiie: www.rma-ca.com

Limited Review Report to

The Board of Directors

Shilpi Cable Technologies Limited
New Delhi

We have reviewed the accompanying statement of unaudited standalone financial results of Shilpi Cable
Technologies Limited (the ‘Company’) for the Quarter and half year ended 30™ September, 2017
attached herewith, being submitted by the company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors at their meeting held on 25" December,
2017. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of company personnel and an analytical procedure applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Basis for Qualified Conclusions

Out of total outstanding debtors, overseas debtors (excluding those for which provision has been made)
amounting to Rs. 17335 Lacs are outstanding for more than two year. Further sale of Rs. 34469 Lacs has
been done to these overseas debtors during FY 2016-17 even though there is no realization in these
accounts for last more than one year. The total figure of such outstanding debtors as on 30.09.2017 is
Rs. 51805 Lacs (excluding those for which provision has been made). We are of opinion that certainty of
realization of these debtors cannot be determined on the basis of evidence available to us.
Consequently, we are unable to determine whether any adjustments to these amounts were necessary,
which in the opinion of the management is recoverable.

Interest expenses amounting to Rs. 1641 Lacs has not been provided for the Half year Ended on 30"
Sep-2017 (Rs. 1165 Lacs for the quarter ended 30" Sep-2017) i.e. period under review resulting in
understatement of losses and borrowings to that extent.

Qualified conclusions

Based on our review conducted as above, except for the effect of matters stated in Basis for Qualified
Conclusions, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited Standalone financial results prepared in accordance with applicable Indian




accounting standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 and other
recognized accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations 2015
read with SEBI circular dated 05" July, 2016, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For RMA & Associates LLP
Chartered Accountant
FRN:000978N/N500062

(Pl vasbi e

Rahul Vashishtha
Partner Place: New Delhi

M. No. 097881 Date: 25/12/2017
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Shilpi Cable Technologies Limited :
A-19/B-1 Extension, Mohan Co-Operative Industrial Estate, Mathura Road,

P. O. Badarpur, New Delhi-110044

Standalone Statement of Un-Audited Balance Sheet as at'30._09.;017

(Amount in Lakhs)

Place :

Shilpi Cable Technologies Ltd.

)

i ()
Manjsh Goel
Managing Director

New Delhi
Date : 25th December, 2017

S.No. Particulars {5 30.09.2017
I |ASSETS
(1) |Non-current assets
(a) Property, Plant and Equipment 12,306.50
(b) Capital work-in-progress 141.84
(c) Investments in subsidiaries, associates and joint venture 155.46
(d) Financial Assets
(i) Investments " 0.40
(i) Loans "
(iii) Others financial assets 7.24
(e ) Other non-current assets - . 79.58
Total non-current assets 12,691.02
(2) |Current assets
(a) Inventories 6,089.91
(b) Financial Assets
(ii) Trade Receivables 90,375.33
(iii) Cash and cash equivalents 345.75
(iv) Bank balances other than (iii) above 3.89
(vi) Other financial assets 12,900.04
(¢) Other current assets 15,970.79
. Total current assets 1,25,685.71
TOTALASSETS 1,38,376.73
Il EQUITY AND LIABILITIES
A |Equity
(a)Equity Share capital 11,063.23
(b)Other Equity (66,561.17)
" Total equity (55,497.94)
B |Liabilities - 3 J
(1) [Non-current liabilities
(a) Financial Liabilities
(1) Borrowings 1,080.00
(b) Provisions : 97.67
Total non-current liabilities 1,177.67
(2) |Current liabilities
(a) Financial Liabilities
(i) Borrowings 1,03,521.75
(if) Trade payables 80,993.86
(b) Other current liabilities e 8,181.39
Total current liabilities 1,92,697.00
TOTAL LIABILITIES 1,93,874.67
TOTAL EQUITY AND LIABILITIES 1,38,376.73
for & on behalf of the Board of Directors e




