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1.:Hwnun c riaza, 7" r 106;, oancira Auria lomplex,
Bandra (E), Mumbai-400051

Dear Sir,

18" ANNUAL GENERAL MEETING OF THE BANK ON 13.06.2012

Please  find  enclosed  Proceedings of the  18' ' Annual  General  Meeting of the  Bank  held  on
.thWodnesday, the I j   June 2012 ot 10.00 a,iii at PHD ChamberofCommerceand Industry, PHD

House, 4/2, Slri Institutional Area, August Kronti Marg, New Delhi - 110016. The information
us required under cluuse 35A of the Listing Agreement is also enclosed for your record,

Yours faithfully,

1'

Jgeneral Mani,ger (MBD)
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MERCHANT BANKING DIVISON

ANNUAL GENERAL MEETING ON 131'H,TUNE 2012

Total number of shareholders on record dilte : 1,14,096

No. of Shitreholders  present iii  the meeting either In  person or through proxy;

Promoters lind Promoter Group:    1 (through proxy)

Public: 229 (in person) and 72 (lhrough proxy)

Agendu Item no. 1:  Ordini,ry Resolution

To discuss, approve and adopt the  Balance  Sheet of the Bank as at 31 " March 2012,  Prolit
Sl

and Loss Account of the Bank for the year ended 31     March 2012,  the Repon of the Board of

Directors on the working and activities of the Bank for the period covered by the Accounts

und the Auditors Report on the Balance Sheet ind Accounts,

The resolution wos pilssed unonimously by show of hands.

Agenda Item no. 2: Ordinary Resolution

To declare dividend @ Rs.7.90 per share (79%) on equity shares for the flnancial year 2011-

2012,

Tbe resolution Wns passed ungnlinously by show of hands.
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>  The Annual General Meeting of the Bank was held on 13'h June 2012 at 10,00 a.m at

PHD Chamber of Commerce and Industry, PHD House, 4/2, Slil Institutional Area,

1 August Kranti Marg, New Delhi- 110016,

> Sh, A, K. Jain, General Manager requested Sh, S. C. Sinha, Executive Director to

welcome all the shareholders.

>  Sh, Sinha welcomed all present for particlpation in the 18'h Annual General Meeting of

the Bank. Sh. Jain than requested the Chairman and Managing Director Sh. S. L. Bansal

to address the shareholders.

> Shri S. L. Bansal, Chairman and Managing Director of the Bank took the Chair and

confirmed the quorum. He then welcomed the Board of Directors and the ShEireholdors

and Introduced the Directors present on the dals to the shareholders,

1 As the Notice convenIng the meeting had already been mailed to the shareholders as

well as published In the newspapers, with the permiscalon of the ShareholderB present,

the Notice was taken as read.

86 tbe'pefforman'ce-81 tfiEBailg:al.16)fOrib)8*'28*TY, 2: .rin n AAM,Mr MAint nremantntibri

>   The Chairman briefly touched upon the performance of the Bank under various busiMess

parameters and global economic & Industry scenario.

14 The Chairman then took up the agenda items relating to approval and adoption of
Ot

Balance Sheet of the Bank & Profit and Loss account of the Bank for the yeBr ended 31

March 2012 and declaration of dividend @ Rs.7,90 per shore (79%) on the equity shares

for financial year 2011-12,

1 /Ak"
f/Ce.Re,bf

409*ma 
.,4-;& 09./



-*- .=·-n_ i rulll•uou-iou,rtHL) uttllt  011+23739798 To:002226598237 P.4

>  The Chairman then moved both the resolutiona as detailed above. The Resolutions were

proposed and seconded by the shareholders,

I >  The Chairman then put the resolutions to vote on a show of hands and announcod that

the Resolutions were passed unanimously as there was none agalnBt the resolutions.

>  The shareholders were called upon to express their queries / views, In response to that

the shareholders appreciated the Bank' performance / achievements and also raised

issues / concerns regarding :-

.     eGTB merger - compensation to shareholders.

.     Decline in Net Profit of the Bank,

•   Possibility of frequent Coin Melas at key branches and providing 8 a.m to 8 p.m

service by certain branches of the Bank to compete with private sector banks.

•    Possibility of Locker cabinet with big size lockers.

I    Poor customer service at a particular branch of the Bank

1  The Chairman appreciated the shareholders for good words on Bank'$ performance /

achievements and also replied oneil Issues / concerns raised by them.

>  Sh, V. Kannan, Executive Director thanked all the stakeholders present In the meeting

and declared the Annual General Meeting as closed,
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