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Dear Sir,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith Un-Audited Financial Results of the Company
for the quarter ended 30t September, 2017, duly considered and approved by the Board of
Directors in its meeting held on November 10, 2017. Further, we are also enclosing herewith
Limited Review Report of the Statutory Auditors of the Company for your kind reference.

You are requested to take the same on your records.
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Yours faithfully,
For Oswal Agro Mjlls Limited
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Director
DIN: 00587533
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0OSWAL AGRO MILLS LIMITED
Head Office : 7th Floor, Antriksh Bhawan, 22, Kasturba Gandhi Marg, New Delhi-110001; CIN: L15319PB1979PLC012267

Statement of Unaudited Standalone Financial Results for the quarter and half year ended 30" September, 2017

Partl (% In Lakh)
uarter Ended Half Year Ended Year Ended
5. No, Particulars 30.09.2017 30.06.2017 30.09.2016 30.09.2017 30.09.2016 | (31.03.2017)
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
(1) (2) (2) (4) (5) (6) (7) (8)
1 |Revenue from operations . - - - * 1,550.01
11 |Other income 483.53 55571 221.47 1,039.24 4388.01 1,678.90
ill_|Total Income (I+I1) 483.53 555.71 22147 1,039.24 488.01 3,228.91
IV_|Expenses
Purchases of stock-in-trade - 1,554.58
Changes in inventories of work-in-progress z - - = & (12.69)
Emplovee benefits expense 43.23 25,95 15.23 69.18 28,69 75.95
Finance Costs 7.25 2.55 0.63 9.80 1.28 9.94
Depreciation and amortization expense 4.43 4.38 4.62 8.81 9.33 18.46
Consultancy and Professional fees 77.79 101.30 24.39 179.09 39.47 104.37
Rates and Taxes 34.83 35.17 3492 70.00 69.85 140.30
Statutory demands - - 63.48 - 63.48 173.48
Other expenses 93,49 38.69 7642 132.18 101.20 194.56
Total Expenses (IV) 261.02 208.04 219.69 469.06 313.30 2,258.95
V | Profit/(Loss) before exceptional item and tax (111-1V) 222.51 347.67 1.78 570.18 174.71 969.96
V1 |Less: Exceptional [tem
-Loss on sale of investment in associate - - = - 1,405.62 1,405.62
VIl |Profit/(Loss) before tax (V-VI) 222.51 347.67 1.78 570.18 (1,230.91) (435.66)
VI!! |Tax expense/(credit)
- Current tax 46.01 60.70 17.92 106.71 66,03 379.60
- Deferred tax 65.07 44.58 297 109.65 13.40 5.11
IX_|Profit/{Less) for the period/year after tax (VI1-VIII) 11143 242.39 (19.11) 353.82 (1,310.34) (820.37)
X _|Other Comprehensive income/(loss) - - . - z 3
-Net Gain/(loss) on remeasurement of defined benefit plan - - 2.06
Total comprehensive income/(loss) for the period/year
X1 (net of taxes) (IX+X) 111.43 242.39 (19.11) 353.82 (1,310.34) (818.31)
X1 |Paid-up equity share capital (face value of ¥10/- each) 13,423.48 13,423.48 13,423.48 13,423.48 13,423.48 13,423.48
X111 |Other equity (excluding revaluation reserves) 7 - - - - 42,492.39
X1V |Earning per share (EPS) (not anualised):
(a) Basic EFS 0.08 0.18 (0.01) 0.26 (0.98) (0.61)
(b) Diluted EPS 0.08 0.18 (0.01) 0.26 (0.98) (0.61)
Part Ik
STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES (X In Lakh)
uarter Ended Half Year Ended Year Ended
S. No. Particulars 30.09.2017 30.06.2017 30.09.2016 30.09.2017 30.09.2016 |(31.03.2017)
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 [Segment kevenue
a)_[Investment Activities 482.75 536.55 216.54 1,019.30 404.59 1,581.51
b) |Real Estate - - - - - 1,589.67
¢) |Unallocated 0.78 19.16 4.93 19.94 83.42 57.73
Tota! Segment Revenue 483.53 555.71 221.47 1,039.24 488.01 3,228,91
2 |Segment Result
Profit [+)/ Loss (-) before exceptional items, interest and tax
a) |Investment Activities 389.39 440.04 143.76 829.43 312.85 1,453.28
b) [Real Estate (65.54) (64.26) (50.98) (129.80) (90.34) (143.54)
c) |Unallocated (94.09) (25.56) (90.37) [119.65) (46.52) (329.84)
Less: Finance Costs 7.25 2.55 0.63 9.80 1.28 9.94 |
‘i'otai Profit before exceptional items and tax 222.51 347.67 1.78 570.18 174.71 969.96
Less: Exceptional Item
-Loss on sale of investment in associate # - - - 1,405.62 1,405.62
Net Profit/(Loss) before tax 222.51 347.67 1.78 570.18 (1,230.91) (435.66)
Less: Tax expense/(credit)
- Current tax 46.01 60.70 17.92 106.71 66.03 379.60
- Deferred tax 65.07 44.58 2.97 109.65 13.40 5.11
Profit/(Loss) for the period/year after tax 11143 242.39 (19.11) 353.82 (1,310.34) (820.37} |
3 |Segment Assets
a) |Investment Activities 49,750.58 49,572.97 48,393.01 49,750.58 48,393.01 49,264.33
b) |Real Estate 6,537.27 6,610.55 6,508.58 6,537.27 6,508.58 6,527.55
¢) |Unallocated 527.19 509.5¢ 835.78 527.19 835.78 813.93
Total Assets 56,815.04 56,693.02 55,737.37 56,815.04 55,737.37 56,605.81
4 |Segment Liabilities
a) |Investment Activities 69.00 48.64 25.13 69.00 25.13 46.90
b) [Real Estate 2091 44.81 6.28 2091 6.28 852
c) |Unallocated 455.44 441.31 282.12 455.44 282.12 634.52
Total Liabilities 545.35 534.76 313.53 545.35 313.53 689.94
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0SWAL AGRO MILLS LIMITED
‘Head Office : 7th Floor, Antriksh Bhawan, 22, Kasturba Gandhi Marg, New Delhi-110001; CIN: L15319PB1$79PLC012267

Statement of Unaudited Standalone Financial Results for the quarter and half year ended 30" September, 2017

Part (Il
STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES (X In Lakh)
As at As at
S.No. |Particulars 30.69.2017 31.03.2017
T {(Unaudiied) (Audited)
I. |ASSETS
(1) |Non-current assets
(a) Property, Plant and Equipment 459.81 466.77
(b) Investment Property 249.13 250.98
(c) Investment in subsidiary and associates 23,758.08 23,911.55
(d) Financial Assets
(i) Investments 1,430.70 1,430.70
(ii) Loans 4,753.57 5,936.70
(e) Other Non current assets 18.99 312.97
30,670.28 32,309.67
(2) {Current assets
(a) Inventories 6,488.85 6,488.85
(b) Financial Assets
(i) Investments 13,623.92 11,653.28
(ii) Cash and cash equivalents 23:23 1,095.22
(iii) Bank Balances other than (iii) above 45.20 45.16
(iv) Loans 5,508.70 4,424.32
(v) Other financial assets 338.01 584.72
(c) Other current assets 116.85 4.59
26,144.76 24,296.14
“Total Assets 56,815.04 56,605.81
II. |EQUITY AND LIABILITIES
(1) |Equity
(a) Equity Share capital 13,423.48 13,423.48
(b) Other equity 42,846.22 42,492.39
56,269.70 55,915.87
iabilities
(2) ! Non-current liabilities
(a) Provisions 33.01 31.23
(b) Deferred Tax Liabilities 182:21 72.55
215.22 103.78
(3) [Current liabilities
(a) Financial Liabilities
(i) Other financial liabilities 45.35 71.59
(b) Other current liabilities 258.37 261,32
(c) Provisions 26.40 23.98
(d) Current Tax Liabilities (Net) - 229.27
330.12 586.16
Total Equity and Liabilities 56,815.04 56,605.81

Notes:
1. The unaudited financial results were reviewed by the Audit Commictee and approved by the Board of Directors in its meeting held on November 10, 2017
2. The Company continues to recognize Real Estate and Investing activities as separate Business Segments
3. Earlier period figures have been regrouped/rearranged wherever necessary to conform to the classification of this period

By order of the Bpard
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Place: New Delhi
Date: lr_)l(h\'},c\nr \_/
Anil Bhalla w—
Regd.Office : Near Jain Colony, Vijzy Inder Nagar, Daba Road, Ludhiana-141003 (Punjab) Director
Contact: 0161- 2544313 ; website: www.oswalagromills.com; Email ID: oswal@oswalagromills.com DIN: 00587533




CHARTERED ACCOUNTANTS

Unaudited Review Report on Financial Results for quarter and half year ended 30" September, 2017 o
Oswal Agro Mills Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of
Oswal Agro Mills Limited

We have reviewed the accompanying statement of Standalone Unaudited Financial Results of Oswal Agro Mills
Limited (“Company”) for the quarter and half year ended 30t September, 2017 prepared by the company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure requirements)
Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement is the
responsibility of Company’s Management and has been approved by the Board of Directors. Our responsibility is
to issue a report on the statement based on our review.

We conducted our review in accordance with the standard on Review Engagements (SRE) 2410, ‘Review of interim
financial information performed by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of Standalone Unaudited Financial Results read with notes thereon, prepared in
accordance with applicable Indian Accounting Standards specified under section 133 of the Companies Act, 2013
read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized accounting practices and policies
thereon has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with circular no. CIR/CFD/FAC/62 /2016 dated
5th July, 2016 including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Agarwal & Dhandhania
Chartered accountants

*.,/éépj\/}\‘/wzgzﬂwal )

«{Partner) iors =
Membership No. 0785

Date:  \ "3\ A \ Y

Place: New Delhi

204, Empire State Building, Ring Road, Surat-395 002 (Gujarat) Tel. : 0261-2345296, 3015296 Fax : 0261-2363264
E-mail ; surat@adcaindia.com ¢ www.adcaindia.com ¢ Mumbai ' Delhi ' Ahmedabad | Hyderabad | Bengaluru | Kolkata ' Jaipur ' Vapi




