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y

The Deputy General Manager, ’ THe National Stock Exchange of India Ltd,
Corporate Relationship Deptt, | “Exchange Plaza,
. | Bombay Stock Exchange Limited, Bandra-Kurla Complex,
1%t Floor, New Trading Ring, Bandra (East),
Rotunda Building, P.J Towers, MUMBAI-400 051

Dalal Street, Fort,
MUMBAI-400001.
Scrip Code: 534392 Scrip Code: VSSL

SUB: DISCLOSURE UNDER REGULATION 30 & 33 OF SEBI LISTING OBLIGATIONS

Dear Sir,

Pursuant to Regulation 30 read with Part A of Schedule 11l and Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements), Regulations 2015, we are enclosing
herewith Audited Financial Results of the Company for the quarter/ financial year
ended 31 March, 2017 together with Auditors’ Report as approved by Board of
Directors in its meeting held on 28t April, 2017.

The Report of Auditors is with unmodified opinion with respect to the Audited
Financial Results of the Company for the quarter/ financial year ended 31t March, 2017.

The meeting of the Board of Directors commenced at 12.00 noon and concluded at

MP-m%,%

Kindly note and display the notice on your notice Board for the information of the
members of your exchange and general public.

Thanking you,

Yours faithfully,
For VARDHMAN SPECIAL STEELS LIMITED

(SONAﬁ\NEJA)
Company Secretary
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Regd.Office Vardhman Premises, Chandigarh Road, Ludhiana-141010

Corporate Identity Number (CIN): L27100PB2010PLC033930, PAN: AADCV48128

Website:www.vardhmansteel.com Email: secretarial.lud@vardhman.com

Audited Balance Sheet as at March 31, 2017

As at March 31, -

As at March 31,

2017 2016
—Audited Audited
I. ASSETS
Non-current assets '
(a) Property, plant and equipment 264.18 250.25 |
(b) Capital work-in-progress 1.1 21
{c) Intangible assets 0.38 0.35
{d) Financial assets
-Long term investments 0.68 1.42
-Long term loans 0.47 0.26
(e) Other non-current Assets 10.78 12.21
Total of non-current assets 277.80 266.60 |
Current assets
{a) Inventories 117.83 106.90
{b) Financial assets
-Current investments 0.31 13.08
-Trade receivables 188.898 194.17
-Cash and cash equivalents -~ '5.95: .77
-Bank balances other than above 0.00 0.03
-Short term loans 0.70 0.54
-Other financlal current assets 0.80 1.1
{c) Current tax assets (Net) -0.76 | 0.98
(d) Other current assets 19.74 26.65
Total of current assets 335.07 .
TOTAL. ASSETS B12.67 513.53 |
fl. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 18.56 18.56
(b) Other equity 179.62 160.62
Yotal of equity 198.18 179.18 |
Liabilities
Non-current liabilities
(a) Financial liabilities
-Long term borrowings 115.46 129.02
-Other financial non current liabilities - -
(b) Provisions 0.80 0.63
(c) Defemed tax liabilities - .
(d) Other non-current liabilities 0.20 ~0.14
Total of non-current liabilities 116.46 129.79 |
Current liabilities _
{a) Financial Liabilities .
(i) Short term borrowings 138.71 166.82
(i) Trade pay able -
-Due to micro, small and medium enterprises - -
-Other trade pay ables 34.91 41.00
(ili) Other financial current liabilities 117.09 90.42
(b} Other current liabilities 7.0 6.00
(c) Short term provisions 0.27 0.62
Total of current liabllities X X
TOTAL EQUITY AND LIABILITIES 612.67 613.83




S S HOTHARI MEHTA & COMPANY 5018, 15 Floor

Panchkula-134 111
CHARTERED ACCOUNTANTS Phone : 0172-5066820

E-mail : chd@sskmin.com
sskchd@gmail.com

Auditor's Report on Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 |

! To
° Board of Directors of |
Vardhman Special Steels Limited |

for the Quarter ended 31% March 2017 and the year to date/ yearly results for the period
1% April 2016 to 31% March 2017, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
5% July, 2016. These quarterly financial results have been prepared on the basis of the -
financial statements, which are the. responsibility-of the Company’s: management. Further,
the quarterly financial results for the quarter ended 31 March 2017 are the derived figures
between the audited figures in respect of the year ended 31% March 2017 and the published
year-to-date figures for the period 1% April, 2016 to 31t December, 2016, being the date of
the end of the third quarter of the current financial year, which were subject to limited review
in accordance with Standard on Review Engagements (SRE) 2410, ‘Review of Interim Financial
Information Performed by the Independent Auditor of the Entity’ as issued by the Institute of
Chartered Accountants of India. Our responsibility is to express an opinion on these financial
results based on our audit of such annual financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in the prescribed
Indian accounting standards (Ind-AS) mandated under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder, as appllcable and other accounting
principles generally accepted in India. ; :

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that.we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management We believe that our audit provides a reasonable basis for

We have audited the Financial Results of Vardhman Special Steels Limited ("the Company")
our opinion. ‘
|




S. 5. KOTHRAI MEHTR & COMPANY

»

In our opinion and to the best of our information and according to the explanations given to
us these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated S5* July, 2016 in this regard; and

(i) give a true and fair view of the net profit and other financial information for the
quarter ended 31% March 2017 as well as the year to date results for the period
from 15t April 2016 to 31% March 2017. .

For S S KOTHARI MEHTA & COMPANY
Chartered Accountants

Firm Registration N
3 WEHT4 R

Harish Gupta gy
Partner
Membership No: 098336

Place: Gurugram
Date: 28 April 2017




