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Sub.:- Notice of Board Meeting   

Not ice is hereby g iven that  a meet ing of  the Board of  Di rectors of  the Company wi l l  be held  

on ‘Wednesday’ 02n d  May 2018, inter a l ia,  to consider the fo l lowing.: -  

 Signing of  Memorandum of Understand ing (MoU) to acquire a majori ty stake in UAE 

based Solut ions MiddleEast DMCC (SME,www.so lut ions -me.com) provid ing software 

development and so lut ions. This acquisi t ion makes Calsoft  as g lobal leadersh ip in the 

space of  software deve lopment  and d igi ta l  solut ions.  Considerat ion for the acquisi t ion 

might be in cash  or share or combinat ion of  both and thereby making SME as Calsoft ’s  

subsid iary.   This  acquisi t ion is subject  to sat isfactory complet ion of  due di l igence,  

reference checks,  internal approva ls  an d approval  f rom al l  s tatutory regu lators.  

Current ly SME operates in over 12 countr ies inc luding  Midd le East,  Afr ica,  South 

Asia and South-East Asia regions.  SME has consol idated revenue of 25 mi l l ion USD 

as on 31 Dec 2017.  

 

 Approval for the increase in the authorized share capit a l  of  the Company from exist ing 

Rs. 25,00,00,000/ -  to Rs.40,00,00,000/ - and consequent amendment in Clause V of  

the Memorandum of  Associat ion of  the Company, subject  to  the approva l of  the 

Members of  the Company.  

 

 

 Approval the al terat ion in Art ic le 4 of  the Art ic les of  Associat ion of  the Company for  

increase in the author ized share capita l  of  the Company,  subject  to  the approval  of  

the Members of  the Company.  

  



 
 

 
 

 

 Approval and f inal izat ion of  the  Not ice of  EGM for increase in the authorized share 

capita l  of  the Company and consequent amendment in Clause V of  the Memorandum 

of Associa t ion of  the Company and Art ic le 4 of  the Art ic les of  Associat ion of  the 

Company;  

 

 

Yours Faithfully,  
For :  CALIFORNIA SOFTWARE COMPANY LIMITED  

 
JITENDRA KUMAR PAL 
COMPANY SECRETARY 
 
 
 

 


