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_ Sub : Intimation of Postponement of Meeting
Dear Sir,

This is to inform that the meeting of the Board of Directors of the Company scheduled to be held on 30%
May, 2014 essentially to adopt the Audited Annual Accounts for the year ended on 31st March, 2014
besides other matters, is postponed since database relating to previous financial year has corrupted. The
system containing previous years data has been shut to avoid further loss of the data. Efforts are
underway to retrieve the data but the problem has not been addressed so far. ERP system is unable to
generate the Reports and Annual Accounts and, consequently, the Auditors have aiso deferred the work
for the time being.

The Company is unable to present the Audited Annual Accounts to the Board and therefore, the meeting of
the Board scheduled for tomorrow, i.e. 30t May, 2014 has been postponed. The Board members have
been informed of the developments.

Company’s IT Team is hopeful that the problem could be addressed soon. Revised date for the Board
Meeting will be fixed accordingly.

Thanking you,

Yours faithfully,
ISPAT & ENERGY LIMITED
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