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{Formerly MVL Industries Limited)

Registered Office : 1201-B, Hemkunt Chamber, 89, Nehru Place
New Delhi - 110019 Tel : +31-11-41662674
) CFN‘No L32109DL1986PLCQ26273

10 November 2016 |

To,

The Manger (Department of Corporate
Services)

Bombay Stock Exchange Limited .
Phiroze Jeejee Bhoy Towers,

Dalal Street

Mumbai = 400 001

To,

- The IVIahger — Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza, 5" Floor

Plot No. C-1, G-Block,

Bhandra Kurla Complex

Bandra (East)

Mumbai — 400 051

Ref. Company Code : NOESIS (NSE)
Ref. Company Code : 530435 (BSE)

* Sub: Un-audited Financial Results for the Quarter and 6 months ended 30" September,

2016 under Regulation 33 of Securities and Exchange Board of India (Llstmg

' _ Obhgatlons and Dlsclosure Reqmrements) Regulat!ons, 2015 .

" Dear Sir/Madam,

"Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015, please find enclosed herewith a copy of Un-
audited Financial Results for the Quarter and 6 months ended of the Company alongwith a

copy.of Limited Review Report for the Quarter ended on 30" September, 2016.

This is for your information and record.
Thanking You,

Yours truly,
For NoeS|s Ind

SH }

Authorised Sigt

Encl: afa




UMAURITED FH\'ANC!AL RESULTS FOR THI= QUARTEF-‘,-.-’\Nﬁ E MONTHS ENDED 30TH SEPTEMBER, 2016

Previous year/period figures have been regroupedirearanged wherever necessary to facilitate comparison.

Place : Mew Delhi
Date :10th November, 2016

FART ] ; . | (Rs.InLacs)
Statemeont of Standalone Unaudited Results for tise Quarter and 6 Months ended 30th September, 2016
S.N¢.| Parimulars STANDALONE
" QUARTER ENDED - HALF YEAR ENDED YEAR ENDED
Quarter Ended Previous Corresponding Half year Carresponding| - Previous
30.08.2016 Cuarter Ended .Quarter'Ended Ended Half year ended| Yearended °
30.06.2016 | 30.09.2015 30.09.2018 30.09.2015 31.03.2016
(Unaudited) {Unaudited). | {Unaudited) {Unaudited} {Unaudited} |- (Audited)
1 |income frcm operataons s e E S S : B SRR
a) Net Sales/income from operations (Ner of excise duty) - .
b} Othes Operating Income : . 016 - 0.51 0.16 0.78 0.86
Total Income from operations ('\Jet) 0.16 - 0.51 0.1% .79 .86
2 "JExpenses )
a) Project DeveEopment Cost \Nel) - - - - - -
b) Purchases of stock-in-trade - - - - - -
¢) Changes in inventories of finished gos4s, work-in-progress
and stock-in-rade - - - - - -
d) Empioyee benefits expenses 2.32 2.50 3.57 4.82 5.54 11.61
e) Depreciation and amortisation expense 11.75 11.75 11.93 23.50 23.86 47.72
{) Other expenses (Any ftem exceeding 10% of the total expenses . 39.67
relating to continuing operations to be shown separately 5.54 5.71 17.44 131.25 27.40
Total Expenses 19.61 19.96 32.94 39.57 56.80 99.00
3 {Profit/{l.oss) from Operations before Cther Income, ' . '
Finance Costs and Exceptional ltems {19.45) {19.96) (32,43} {39.41) - {56.01) {98.14)
4 [Other Income - . . - - - -
5 |Profit f{Loss) from ordinary aclwltles before Finance Costs (19.45) (18.96) {32.43) {39.41) {56.01) {98.14)
- land Exceptional ltems
©_|Finance Costs .13 0.01 0.61 0.14 1.18 1.21
7. |Profiti(Loss) from ordinary activities after Finance Costs {19.58) (19.97) {33.04) {39.55) (57.19) {99.35)
kut before Exceptional items .
8 |Exceptional ltems . - - - - : 90,42
9 |Profit/ Loss from Ordinary Activities before tax {19.58) {19.97) {33.04) {39.55) (57.19) (188.77)
10 |Tax Expense -
11 |Net Profit / {Loss) from Ordmary Activities after fax {19.58) {19.97} (33.04) (39.55) (57.19} (189.77)
12_|Extraordinary ltems (net of tax expense} - L= - - -
13 |Net Profit / {Loss) for the period (19.58) {19.97} {33.04) (39.55) (57.19) {189.77)
14 | Share of Profit/(l.oss) of associates - - - - - -
15 |Minority Interest - - - - - -
16 [Net Profit/{Loss) afier taxes, minority interest and share of [19.58) {19.97} {33.04} (39.55) (57.19) (189.77)
profit!{loss) of associates )
17 {Paid-up equity share capital {Face value Re. 10/-) 2,632.91 2,632.91 2,632.91 2,632.91 2,632.91 2,632.91
| 15 [Reserves excluding Revaluation Reserves ’
as per Balance Sheet as at 31.03.2016 - - - - - (26,433.94)
18(i}|Earnings per share {Before Extraordinary items)
{of Re. 10/~ each) {not annualised):
-|{a} Basic (C.07) (0.08) ©.13) {0.15) {0.22) (0.72)
{b) Diluted (6¢.07) (0.08) (0.13) {0.15) {0.22) (0.72)
19(if|Earnings per share (After Extraordinary items)
{of Re. 10/~ each) (not annualised):
(a) Basic (0.07) (0.08) {6.13) {C.15) {0.22) {0.72)
{+) Diluted (0.07) {0.08) {0.13} (0.15) (.22} (0.72)
Notes:-
1 The above financiat results were reviewed by the Audit Committee and approved by the Board of Directors af its meeting held on 10th November,- 2016 zand have
undergone "Limited Review" by the Statutory Auditors of the Company.
2 The financial year of the Company ends on 31st March gvery year.
3 Inview of continuous losses, with negative net worth, discontinuation of operations and keeplng in veiw the overall situtation, the statutory auditors have
expressed doubt an company's abilily to continue as a going concern basis.
4  Company's operations during the period has only one segment.
5

Forand on behalf ofithe Bpard of Directors
Neesis idustribs Ltd

(Prem r Rishi

)

Managing Director
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STATEMENT OF ASSETS & LIABILITIES AS AT 30TH SEPTEMBER, 2016

" (Rs. In Lacs)
sN| Partlculars " STANDALONE
30092016 31.03.2016
. {(Unaudited). - (Audited)
1A E‘QUI‘IY AND LIABILITIES ‘ RN I
Sﬁ__a_reholders' funds
(a). Capi'tal . "___2':.632_9.1 o 2632.91 |
(b) Resérves and Surplus . (26,473.:49) *(26,433.94)
'c) Money received againsl share warranls 1 ‘ -

7‘ ] Sub-total-Shareholders' funds . _'(23,;8‘40.’58) (23,801.03)
: 2 Share application money pending allotment S - —
: .3' Minority Interest - -

4 |Non-current liabilities
g {a} Long-term borrowings 2,650.04 2,536.74 |
{b) Deferred tax liabilities (net} - -
{c} Other long-term lizbilities -
{d) Long-term provisions -
Sub-total-Non-current liahitities 2,650.04 2,536.74
5 {Current liabilities '
(a) Short-term borrowings 21,215.11 21,915.20
o |(b) Trade Payables ' - -
“|(c) Other current liabilities 33.86 132.39
- |(d) Short-term provisions: 6.34 - 6.36
Suh-total-Current liabilities 21,055.31 22,053.05
TOTAL-EQUITY AND LIABILITIES 764.77 789.66
B |ASSETS
1 |Non-current assets
. (a) Fixed assets 571.97 595.46
{b) Goodwill on Consolidation - _ -
{c} Nen-current investments 103.98 103.98
{d) Deferred tax assets (net) -
{e) Long-term loans and advances 1.33 1.36
{f) Other non-current assets 4.06 3.92
Sub-total-Non-current assets 681.34 704.72
2 |Current assets
{a) Current investments - -
{b} Inventories 4.71 4.71
(¢} Trade receivables - -
{d) Cash and cash equivalents 56.67 58.11
{e) Short-term loans and advances 22.05 2212
(f) Other current assets - -
Sub-total-Current assets 83.43 84.94
TOTAL-ASSETS 764.77 789.66

Place : New Delhi

. Date :10th November, 2016

{Prem Adip/

ishi)

Managing Director



- Extract of Standalone Unaudited Financial Results for the Quarter and Half Year Ended 30th September, 2016

(Rs. In Lacs)

STANDALONE
S . Quarter ended Corresponding -
articulars : Quarter ended
' 30.09.2015
: (Unaudlted) {Unaudited)
1-{Total Incom Operations ' 016 0.51
2 [Net Profit/ | “for the period (before- (19.58) (33.04)
- |Tax, Exceptional and/or Extraocrdinary
3 [Net Profit/ (Loss) for-the period before tax {19.58) (39.55) (33.04)
after Exceptional - and/or Extraordinary -
ftems#) ) .
.4 |Neét Profit/ (l.oss) for the period after tax (after {19.58) (39.55) (33.04)
Exceptional and/or Extracrdinary items#) ‘
5 |Total Comprehensive Income for the period {19.58}- - (39.55) (33.04)
[Comprising Profit / {Loss) for the period '
(after tax) and Other Comprehensive
Income (after tax)] _
| 6 |Equity Share Capital 2,632.91 2,632.91 2,632.91
1 7 |Reserves (excluding Revaluation Reserve) {26,473.49) - (26,473.49) (26,301.35)
as shown in the Audited Balance Sheet of the . : '
previous year _ :
8 jEarnings Per Share (of Rs. 10/- each) (for- (0.07) {0.15) (0.13)
continuing and discontinued operations) -
1. Basic:
_ 2. Diluted: ! {0.07) (0.15) (0.13)
Note:

. a) The-above is an extract of the detailed format of Financial Results for the Quarter ended 30th September 2(16 filed with

the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015.
The full format of Statndalone Quarterly Financial Results are avaitable on the websites of the Stock Exchange(s) i.e.

(www.bseindia.com & www.nseindia.com) and company's website is www.mvlindustries.in :
b) The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting

held on 10th November, 2016 and have undergone "Limited Review" by the Statutory Auditors of the Company.

c¢) The impact on net profit / loss, total comprehensive income or any other relevant financial item(s) due to change(s) in

accounting policies shall be disclosed by means of a footnote.

d) # - Exceptional and/or Extraordinary items if any are adjusted in the Statement of Profit and Loss in accordance with Ind-AS
Rules/AS Rules, whichever is applicable.
¢) In view of continuous losses, with negative net worth, discontinuation of operations and keeping in veiw the overall situtation,
the statutory auditors have expressed doubt on company's ability to continue as a going cancern basis.
f} Company's operations during the period has only one segment.
g} Previous yeat/period figures have been regrouped/rearranged wherever necessary fo facilitate comparison.

Place : New Delhi
Date : 10th November, 2016

Noesis In

(Prem

For and on behalf of the Board of Directors

fes Ltd.

ip Rishi)

Managing Director '




1)

ARUN KISHORE & CO.
R Chartered Accountants
— . D-25, Lajpat Nagar-Il, New Delhi -110024
' Telefax : 29834278, 29839014 :

Limited Revrew Report to the Board of Directors of Noe5|s Industries Litd.
For the Quarter and half year ended 30"‘ S_gtember 2016

We have reviewed ‘the. a_ccompanying 'ct"atements of. unaudltéd financial results of Noesis
Industries Ltd. (“The Company”) for the quarter and half year -ended 30" September 2016. .

. This statement is the responsibility of the Company's management and has been approved

2

by the Board of Directors at its meeting held on 10" November, 2016_. Qur responsibility is i.'o. |

- issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review engagement SRE
2410 “Review of Interim Financial Information performed by the Independent Auditor of the-
Entity”, issued by the Institute of Ghartered Accountants of India. This standard requires that .

"_'We p!an -and perform the review to obtain moderate assurance as to whether the finan0|al

statements are free of matena[ misstatement. A review is limited primarily to mqumes of
" co.npan_y: persormel and analytlcal procedures applred to financial data and thus provide

. less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

Financial statements of 'the company have been prepared on a _Going_ Concern Basis,

 whereas in our opinion there is virtual uncertainty in company’s ability to continue as a-

Going Concern in view of accumulated loss of Rs. 264.73 Crores as on 30%
September, 2016. With no operations and defaults in respect of repayment of dues to
banks are continuing as in the past. '

Cont...

E-mail : kishore.arun@rediffmail.com



..4)

lelted Rewew report of Noesis Industries Ltd.
Q. E. 30.09.2016 Cont...

(a) As in the past, no provE_s_ion is made during the quarter upto 30.09.2016 for interest
accrued on bank and other loans declared as NPA by the lenders. In consequence of the

-said non provision of interest durmg this quarter ended on 30" September, 2018, - '

loss declared is under stated by Rs 10. 75 crore.,

- (b) In 'res'pect of corporate loan availed from associate company,-' no interest has been

provided. In consequence of said non provieion of interest during this quarter ended on
~ 30" September 2016, loss declared is understated by Rs. 65.54 Lakh.

Subject to para 3 & 4 and based on our review'conducted as stated ab_ove; nothing has

" come to our attention that causes us to believe that the accompanying statements of

unaudited financial results prepared in accordance with the applicable Accounting Standards

o specmed under section 133 “of Companies Act, 2013, read with Rule 7 of Companies

.(Accounts) Rules, 2014 and other recognlzed practlces & policies, has not disclosed the

S -'mformatlon requwed to be dlsclosed in terms of regulation 33 of SEBI {Listing obligation and

| 'd|sclosures requzrements ) regulation 2015 including the manner in wh:ch itis to be dlsciosed |

or that it contams any material misstatements.

For ARUN KISHORE & COMPANY
CHARTERED ACCOUNTANTS
VICAl Firm Regn. — 001898N

“‘\iz D?W\/éA ARUN—K[SﬁE-/’/

Place: New Delhi . SLSZFPARTNER
Date: 10.11.2016 =~ ' (Membership No. 10770)




