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Dear Sirl Madam,

Sub : Unaudited Financial Results for the quarter ended 30thJune, 2015.

We hereby inform you that our Board at its meeting held on August 07, 2015, have inter alia

approved Unaudited Financial Results of the Company for the quarter ended 30thJune, 2015.
We are enclosing duly signed Results for the quarter ended 30thJune, 2015 as approved by
the Board along with Limited Review Report by Statutory Auditors, Mis. Jayantilal Thakkar
& Co., Chartered Accountants.

This is for your information and records.

Thanking you,

Yours faithfully,

For Nirvikara Paper Mills Limited

/~.. .#,

Shrutisheel Jhanwar
Whole time Director & CFO

Encl : ala.
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Unaudited (Stand-alone) Financial Results for the Quarter Ended 30th June, 2015
(Rs.in lacs)

PARTICULARS
QUARTERENDED YEARENDED

30/06/2015 31/03/2015
Unaudited Audited

1. Income from Operations

a) Net Sales/Income from Operations 3,900.42 1,965.27

(Net of ExciseDuty)

b) Other Operating Income 18.90 7.70

Total Income from Operation (Net) 3,919.32 1,972.97

2. Expenses

a) Cost of materials consumed 2,348.02 1,261.05

b) Purchase of Stock- in- trade
- -

c) Changes in inventories of Finished goods and Work-in-progress 12.73 46.23

d) Employee Benefits Expense 247.26 104.50

e) Depreciation and Amortisation expense 90.66 53.62

f) Power & Fuel 571.40 333.03

g) Other Expenses 657.88 424.47

Total Expenses 3,927.96 2,222.90

3. Profit/(loss) from Operations before Other Income, Finance Costs &
Exceptional items (1-2) (8.64) (249.93)

4. Other Income 7.36 5.33

5. Profit/(loss) from Ordinary Activities before Finance Costs and Exceptional
items (3+4) (1.28) (244.60)

6. Finance Costs

- Interest and Finance Charges 137.50 60.49

- Applicable Net(Gain)/ loss on Foreign Currency transactions and translation 5.05 (0.88)

7. Profit/(loss) from Ordinary Activities after Finance Costs, Foreign Exchange
Fluctuation on Borrowings but before Exceptional items (5-6) (143.83) (304.21)

8. Exceptional Items
- -

9. Profit/(loss) from Ordinary Activities before Tax (7+8) (143.83) (304.21)

10.Taxexpenses
- Current - -
- Deferred 168.78 5.81

11. NetProfit/(loss)fromOrdinaryActivitiesAfterTax(9-10) (312.61) (310.02)

12.Extraordinaryitem(Netof tax expenses) - -

13 .Net Profit/(loss) for the period (11-12) (312.61) (310.02)

14. Paid up Equity Share Capital 1,073.98 1,073.98

(Face Value of Rs. 10 Each)

15. Reserves excluding Revaluation Reserve
- -

16. Earnings per share (EPS) (Rs.)
- Basicand Diluted (not annualised) (2.91) (2.89)

A. PARTICULARSOFSHAREHOlDINGS

1. Public Shareholding

- Number of Shares 4,478,969 4,478,969

- Percentage of Shareholding 41.70% 41.70%

2. Promoters and Promoter Group Shareholding

a) Pledged/Encumbered
-Number of Shares - -

-PercentageofShares(asa %of the total shareholdingof promotersandpromoter
group)

- -
-Percentageof Shares(as'a%ofthe total ShareCapitalofthe Company) - -
b) Non -Encumbered

-Number of Shares 6,260,875 6,260,875

-Percentage of Shares (as a % of the lolal shareholding of promoters and promoter group) 100% 100%

- Percentage of Shares (as a % ofthe total Share Capital ofthe Company) 58.30% 58.30%

NOTES:

1.The aboveunaudited(stand-alone)resultsas reviewedbythe Auditcommitteehave been approvedbythe Boardof Directorsat its
meetingheldon7thAugust.2015.TheStatutoryAuditorsofthe Companyhave carriedoutthe "LimitedReview"ofthe above results.

2. The Schemeof arrangement(Scheme)betweenBalkrishnaIndustriesLtd(Bll),BalkrishnaPaper Millsltd (BPMl)and NirvikaraPaper
MillsLtd(Company)had been approvedby the Hon'bleHighCourtofBombayand the orderwasfiledwiththe RegistrarofCompanies,
Mumbai,on 10thFebruary,2015. Pursuantto the scheme,<a)BPMlwas amalgametedwithBil w.e.!.appointeddate, i.e. 1st April,2013
and (b)the Paperdivisionwas demergedto the Companyw.e.!.the effectivedate, i.e. 10thFebruary,2015.Hencethe comparativefigures
forthe quarterended 3112015 and 301OE12014are notgiven.

3. Segmentreportingas requiredbyAS-17isnotapplicableas the companyoperates inone singlebusinesssegmenti.e.Paper and Paper
Boards.
4. Thedetailsof numberof Investorcomplaintsforthe quarter; \,Beginning -Nil.Received- Nil,Disposed- Nil,Pending- Nil \ leqiJJ
5. The previousyear'sfigureshave beenregrouped/rearrangedwhereverconsiderednecessary.

. q.'"
Dated: 7th August, 2015 Anurag P. Poddar 9de

Place: Mumbai (Chairman & Managing Director)



JAYANTILAL THAKKAR & CO.
CHARTERED ACCOUNTANTS

111 (A), MAHATMA GANDHI ROAD,
FORT, MUMBAI . 400 023.

TELEPHONES :2265 8800
2265 8900

FAX: (91 - 22) 2265 8989
E-MAIL: jtco@vsnl.net

REVIEW REPORT TO THE BOARD OF DIRECTORS OF

NIRVIKARA PAPER MILLS LIMITED

We have reviewed the accompanying statement of unaudited financial results of
NirvikaraPaper Mills Limited for the period ended 30thJune, 2015 except for the
disclosuresregarding 'PublicShareholding'and 'Promoter and Promoter Group Shareholding'
which have been traced from disclosures made by the management and have not been
audited by us. This statement is the responsibilityof the Company'sManagementand has
been approved by the Board of Directors. Our responsibilityis to issue a report on these
financialstatements based on our review.

We conducted our review in accordance with the Standard on ReviewEngagement (SRE)
2410,"Reviewof Interim FinancialInformationPerformedby the Independent Auditorof the
Entity"issued by the Institute of Chartered Accountantsof India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarilyto inquiriesof
companypersonneland analyticalproceduresappliedto financialdata and thus providesless
assurance than an audit. We have not performedan audit and accordingly,we do not express
an auditopinion.

Basedon our reviewconducted as above and as per the informationand explanationsgivento
us, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the
informationrequired to be disclosedin terms of Clause41 of the ListingAgreement including
the manner inwhichit is to be disclosed,or that it containsany materialmisStatement.

ForJAYANl1LAL THAKKAR It CO.
CHARTERED ACCOUNTANTS

(FIRM REG. NO. 104133W)
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VIRAL A. MERCHANT
PARTNER

MEMBERSHIPNO. 116279
PLACE:Mumbai

DATE: 07th August, 2015
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