m [ FI NAN C E Mahindra & Mahindra
a h ' n CI ra Financial Services Ltd.
Mahindra Towers, 4th Floor

Dr. G. M. Bhosale Marg, W
Mumbai 400 018, India.

. Tel: +91 22 66526000
Fax: +91 22 24984170

d
234 May, 2016 +91 22 24984171

The General Manager-Department of The Manager-Listing Department,
Corporate Services, National Stock Exchange of India Limited,
BSE Limited, "Exchange Plaza", 5th Floor,

Phiroze Jeejeebhoy Towers, Plot No.C/1, G Block,

Dalal Street, Mumbai - 400 001. Bandra-Kurla Complex,

Scrip Code : 532720 Bandra (East), Mumbai - 400 051.

Scrip Code : M&MFIN

Dear Sir,

Sub : Regulation 47 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 - Newspaper
Advertisements - Public Issue of Non-Convertible Debentures

In compliance with Regulation 47 and other applicable Regulations of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, enclosed please find the newspaper advertisements for the Public
Issue of Unsecured Subordinated Redeemable Non-Convertible Debentures (“NCDs”)
of the face value of Rs. 1,000 each for an amount of Rs. 25,000 lacs with an option to
retain Oversubscription up to Rs. 75,000 lacs aggregating up to Rs. 1,00,000 lacs
(“Tranche 1 Issue”), published in the Financial Express (in English), Jansatta (in Hindi)
and Mumbai Tarun Bharat (in Marathi) on 23rd May, 2016.

Kindly take the same on record.

The Advertisements are also available on the website of the Company at the link
http://www.mahindrafinance.com/newspaper advertisement.aspx.

Thanking you, |

Yours Faithflill.y,
For Mahindra & Mahindra Financial Services Limited

A ooz

Arnavaz M. Pardiwalla
ompany Secretary & Compliance Officer

Encl: a/a

Regd. office: Gateway Building, Apollo Bunder, Mumbai 400 001 India

Tel: +81 22 2288 5500 | Fax: +31 22 2287 5485 | www.mshindrafinance.com

CIN: L65821MH1991PLCD59642

Email: investorhelpline_mmfsl@mahindra.com [
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- MAHINDRA & MAHINDRA FINANCIAL SERVICES LINIT
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Registered Office: Guteway Buiking, Ap Neumban 400001,
Ted: +91 22 6652 6000, Fax: ﬁiﬂﬁ%mhwq ¥

PROMOTER OF THE COMPANY: OUR PROMOTER 1S MAHINDRA & MAHINDRA LIMITED. F

CONVERTIBLE DEBENTURES (“NCDs") OF FACE VALUE OF T 1,000
OVERSUBSCRIPTION UP TO ¥ 75,000 LACS AGGREGATING UP TO ¥ 1,00,000 LACS
PROSPECTUS CONTAINING,

(“ROC"), DESIGNATED STOCK EXCHANGE AND SECURITIES
CONSTITUTES THE PROSPECTUS (“PROSPECTUS").
THE TRANCHE 1 ISSUE I8 BEING MADE PURSUANT

SECURITIES) REGULATIONS, 2008 AS AMENDED (THE “SEBI DEBT REGULATIONS"), THE COMPANIES AC

THE EXTENT NOTIFIED. 4

Rated 'CARE AAA' by CARE & 'IND AAA' by INDIA Ratings

For detailed terms and conditions, please refer to the Shelf Prospectus dated May17, 2016 and Tranche 1 Prospectus dated Lay 17, 2016,

Tll +51 zzmmmmzzmm Corporate Office; 4th Floce, Mahindra Towers, Or. G.M, Brosale Marg. PR Kume Chewk, Wes
Officer: Ms A, Pardiwada; Tol: +91 22 6652 6035; Fawc +91 22 2495 3608; E-mall: investorbalpine_mendslEmat

OR FURTHER DETAILS REFER TO THE CHAPTER “OUR PROMOTER" ON PAGE 128 OF THE 8

PUBLIC ISSUE BY MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED (“COMPANY” OR THE “ISSUER") OF UNSECURED SUBORDINATED REDEE! WAEBLE NON
EACH FOR AN AMOUNT OF T 25,000 LACS ("BASE ISSUE SIZE") WITH AN OPTION TO RETAIN
(“TRANCHE 1 ISSUE") AND IS BEING OFFERED BY WAY OF THE TRANCHE 1

INTER ALIA, THE TERMS AND CONIJI'HOIIS OF THE TRANCHE 1 ISSUE (“TRANCHE 1 PROSPECTUS"), WHICH SHOULD BE READ

TOGETHER WITH THE SHELF PROSPECTUS DATED MAY 17, 2016 (“SHELF PROSPECTUS") FILED WITH THE REGISTRAR OF COMPANIES, MAHARASHTRA, MUMBAI

AND' EXCHANGE BOARD OF INDIA (“SEBI"). THE SHELF PROSPECTUS AND TRANCHE 1 PROSFECTUS

com, Webs|

TO THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF DEBT
T, 2013 AND RULES MADE THEREUNDER AS AMENDED TO

‘Dawninoumm.hnholwunmonmoalach«icwmu
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| Series k= i i it v v Vi | vl Vil
| annonc:r of Interest Payment Cruarterly I Cruartery Annual Annual Annual | HA | M
Minimum Application T 10,000 | T 10,000 T 10,000 710,000 710,000 10,000 10,000
(10 NCDs) | (10 NCDs) {10 NCDs) {10 NCDs) {10 NCDs) (10NCDs] | {10NCDs) {10 NCDs)
In Multiples of thereafter | ti000 | % 1,000 1,000 £ 1,000 1,000 21000 | 21,000 1,000
o | y C(INCD} | (1NCD) (1 NCD) {1 NCD) {1 NCDY) {1 NCD) {1 NCD) {1 NCD}
. |FaceValue of NCDs (¢/NCD) | T1000 | 1000  T1,000 %1000 1,000 €1,000 Tigen | 71000
issue Price (T/ NGD} 1,000 | 1,000 £1,000 1,000 1,000 1,000 1000 | 21,000 |
Moda ef Intorest Paymeul [ The wugh visrious Trn-ouqh various | Through various | Through various | Through various | Through varicus | Through vanous [ Through various
RE= : | options availatie | opions availatie | options lable | options oplions available | options available | options availabie | ptiuns availab
‘rgnor 1l B months M m | 120 months 66 months &4 months 120 months 86 months 84 montiie
Coupon t"!-] lof NCD HMdln ln H.54% B.44% I B.53% B.60% B.70% B.40% A A
l:auagwmI 1 and CIIUEW‘J' n |
| Coupan (%) for NCD holdars in|  8.44% 8.53% 872% 8.70% B.80% 9.00% | HA A
| Ca'lmory Iil and Category IV - = - x B
 Effective Yield (per annum)* | For NCD holdars For NCD hoders | For NCD holders | For NCD holders | For NCD holders | For NCD hoiders | For NCD halcers | Far NCD holders
| | in the Category | | in the Category | | in the Category | | in the Category | | in the Category | | in the Catagury | in the Category | | in the Category |
and the Categary | and the Category | and the Category | and the Category | and the Category | and the Calsgary | and the Category | and the Category
| I - 8.60% n-871% il - B.80% Il-861% Il - 8.70% Il = 5.80% = 8.60% | I =8.70%
| For NCD helders | For NCD holders | For NCD holders | For NCD holders | For NCD holdars For NCD holders | For NCD holders | For NCD holders
| In the Category {ll | in the Category Il in the Category |1l | In the Category il | in the Category Ill lnimCalognry 1l | in the Category Uil | in the Category i
| and CategorylV' = | and Category IV —| and Calegory IV —| and Category IV - | and Calegary IV —| and Categary IV — | and Category IV — and Category IV — &
B.T1% | B.B0% 1 9.00% 8.71% B8.80% 9.00% | B.70% | B.60%
]
Pu_l and call option . | e NA
Radamw-unbatu | 66 months from | 84 monthe from | 120 months from | 66 months from | B4 months from 120 months from | &6 months from | B4 months from
the Deemed Date | the Deemed Date | the Deemed Date NWM the Deemed Date | the Deemed Date | the Deemed Dale | the Deemed Gate
| of Aliotment ~ | of. of of / of A of of of Al {
| Redempticn Ameunt (T/NCD) 71,000 71,000 1,000 ¥ 1,000 7 1,000 ¥ 1,000 For NCD holders | For NCD halders | Fort
| 7 in the Category | | in the Category | inthe
| and the Category | and the Categor,  and
I=%1574.75 li iry 1,793.52 =
For NCD holders | For NCD holders
in the Category lll| in the Category (!
and Category IV ~| and Category IV ~ anc Cat
Nl ! 7158275 | €1.805.11
*Cnoption |, Fand Il q iy intarast pay arm d o b d for the p it -iﬁlhcuuoﬂou{p-rmun] v

- Assocaion of the Comgany and the number of Equity Shares

| AVAILABILITY OF PROSPECTUS: Invesiors ire advised 1o nefer 1o the Prospectus
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i ISSUE PROGRAMME* -~ % =
ISSUE OPENS ON: MAY 25, 2016 | ISSUE CLOSES ON: JUNEA0;:

=

**Tha Tranche 11ssoe shal cpen for on Working Days fro 10l.m o5 p.m. d thy d e d above, umptmunmmdml' I gor dale of galudis

| may be decided by the Boa:dolureduralmrcmmyrscam‘)or.._, thereof lnmmof y of thie Traarichia 1 I.ss.ue owCorrmarvysru. BTGNS th
the sarme i proviced to the prospective hvusm through an sted | irculath or betors such variivr of ¢ dute of 2. O the lssue
Date, the Application Forins will be 4 ey 10 a.m.and 3 p.m. Ilndmsmm‘rm]anauphadldwﬁﬁpm or such desd L may be it by the BSE.

CONTENTS OF THE MEMCRANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS
Clausee Bl of the Mamoratdum of Association of our Company. The Memorandum of Association
INSPECTION" un piage 234 of the Shelf Prospucis.

LIATMLITY OF MEMBERS: Limiled

ITS DBJECTS: For information on the main otcts of our Company, see "HISTOKY, MAIN UEJECTS ANU KEY AGREEMENTS on puge 7
of our Comgany is a document for inspection in relation 1o e Issue. For lunher dulais, see e secton tied "MATERIAL CONTRACTS

AMGUHT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE H .M' 'I'I'E IM‘I‘! OF THE SI'E.LF mncrut : The A

apital of th 18 T 14,000 lacs divi 0,060,006, Shu
T 11,375, dividad inko 56,67 64,860 of ol ¥ 2 gach. For i i o

arw2 50,000,000 Prelarence Shares of tace value of T 100 each, the lssue,
STRUCTURE™ on page 49 of the Shelf Prospecius.

Namas'ruesmpmom:snmemzosmummmmuwummummmnﬂmwmmmwm : Givan below are the naimes of B
ith

Equity Share; Mrs. Digika V. Ashar - 1 Equity Share; bes. Syctsna M. Mehia—
LISTING: The NCDs the Trancha 1 P
purpeses ofthe Tranche 1 lssue BSE shall b the Designated Swl?!mam

Mr. Harish P. Mahiagani - 1 Equaty Share; r Mabiesh K. Mehta - 1 Equt

1 Equly Share; rs. Veena Bakul Sheth -1 Equity Share; and M. Dip P Bhagat - 1 Equly Share,
the BSE Limited {"BSE"). Our Company has recehved an in-principle’ approval rom the BSE wioe e letiur ng. DTS B FHBONDAZAS10 taer bs

DISCLAIMER CLAUSE OF BSE: lLis o be distineSy giver ..,,...., way b d Prospectus b approved by BSE nor does i cortdy tha comecingss of

cuants of the Prospactus. The imvestors are advised bo seler 1o the P d the BSE Limited.

n,s"wmm cuuse OF REE: The Gompzany is having 2 vaid centicate of registralion dated Seplember 4, ml nmhvu Bank of Indi 45 |Aof Ine Barw of India Act m.. Phaemuls, n REM-* n
2 ancial of the Company of for i init s Compiadiy and

ssund urder the Tranche 1 ssiue Nave bien rated CARE AAA (Triphs A)' 21,00,000
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RISKS: For taeng . I“‘-ﬂl dacsion, Investors mus! reéy on thel inaticn of the Tranche 1 lssue invabvad, Spocific attention of the investors is invited b
the Shlt F and " in the Tranche 1 The Tranche 1 Prosp bean and any reguistory tyin India, inchuding the Secueities and Exchange Board of ia

Bankof Incsa [RBI7), ammwamf.ompamasuranyﬁmkm:hmmm
AVAILABILITY OF APPLICATION FORM: Application Forms can b obtained from: Mahindra & Mahindra.
A58 A. K. Capital Services Limited, Tet +91 22 6754 6500, Faxc +91 226610 0504,

Financial Servicas |imited, Tel: +31 22 6652 6000, Fax; +01 22 2495 3608; Lead Managers: ICICI Securibas Limitod, Tel: +91 20 2240 24

Edelweiss Financial Senvices Limited, Tel: +31 22 4086 3535, Fax: +81 224066 3610, M Financial institutional

" Capital Markets Limited, Tek +81 22 2217 8300, Fax: mzzzztmsﬂmmmmmw 'H:m nmm F|:0§|23mm? VESWM{II‘HJLMM 'I'd. +51 22 3347 8686, Fax: 1 2224214511
L the SC58:

Securibes Limied, Tel: #01 226650 3030 7
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BANIERSTOTNElS&UE‘ESCROWCOLL..C“UN BANK{3): Asis Bank Limiled, CIC Bank Limiled, HOFC Bank Limited and YES Bank Limited,

REFUND BANK: CICi ik L

* ALK CAPITAL SERVICES LTD. 1
Ay JM FINANCIAL
ICIGI SECUKITIES LIMITED A K. CAPITAL SERVICES LIMITED JM FINANCIAL NSTITIITIOIH\I.
v, H.T. Parokh Marg, 10354 Frae Press House, rd Floor, SECURITIES LEAITED
Mmu 400 020, mmm m 3 T Fioor, Crergy,
| Nar=rin Pol, Mumbai Tt +31 22 4086 3535 e
+01 22 223& 246-1 Tol: +51 22 BT54 B500 Fax: +91 22 4085 3610 woaded, Mumbai - 400625
Fax: +81 22 208 ] Fax: +81 22 6410 at Emat: - com Tek +31 22 6630 3030
el o recade | B agroug con Investor e ance Emai Fac 91 22 6630 3320
Grievance Email cusiomersanvics m T adeterashin com Emall: mmdsk ncdZimfcom
grevanceia con Wabsitn: wwe edetwaissin com Investor Gaievance Emal plevance bagimticam
‘wiw aicapindia com Contact Person; : Mr. Lokesh Singhi Watisita: waw rf com
Sonliact Parsan. Mr Crolacd Person: Ms Shipa Pandey! Mr. Matey Shah Wi Mansdesg Conlact Person: Ms. Lakaren! Lakshmanan
SEBI Hegstrataon Mo @ SEBI Registration No.: INMOG0O10411 SEE! Ragistration Mo, #40000010650 SEBI Registration No.; 14000010361
DEBENTURE TRUSTEE REGISTRAR 10 THE ISSUE 1/ COMPANY SECRETARY AND COW
! Il: Anum M. Pardiwalla
§
TRUST GROUP I‘ms TrusTeE | KARVYIIEIEEE (¢
v 'a"ﬂdra & Matingra
TRUST INVESTMENT AUVISORS YES SECURITIES (INDIA) LIMITED Asis Trustoe Sorvices Limited® Karvy Computershars Private Limiled Mshiiks Touass,
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1 Wiorl Mumbial 400 025 | Tel #9140 67162222 | Faw e 22 a4=b-l
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This is an advertisemeant issued, pursuant to Regulation B(1) of the SEBI [|ssee and Listing of Debt Securties) Regulations, 2008, as amended, for infarmation purpose anly

Mahindra FINANCE

MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

Dur Company was incorporated at Mumbai as Maxi Motors Financial Serviess Limited on Januwary 1, 1991 as a public Bmited company under the Companies Act, 1956, as amended with regisiration no. 11-059642 and was granted a cerificale of inconporation by the
Registrar of Cormpanies, Maharashtra al Mumbai (*RoC"). The name of aur Company was changad to Mahindra & Mahindra Financial Services Limited and a fresh cartificale of incorporation consaquent upon change of namea was granted by the ReC on Novamber 3,
1892, Qur Company is registered as a deposit accepting non-banking financial company with the Reserve Bank of India under Section 45-18 of the Reserve Bank of Indiabct, 1934, For further detalls, see the section tiled *History, Main Objects and Key Agreements”
on page 99 of the Shelf Prospectus. The Gorporate [dendification Mumber of our Company is LES32 1MH1931PLCDS3642,

Registared Office: Gateway Building, Apollo Bunder, Mumbai 400001, Maharashira. Tel: 31 22 6652 6000; Fax: +91 22 2287 5485. Corporate Office: 4th Floor, Mahindra Towers, Dr. G.M. Bhozale Marg, P, Kurne Chows, Wordi, Mumbai 400018, Maharashtra.
Tel: #31 22 6652 6000; Fax: +31 22 2495 3608; Company Secretary and Compliance Officer: Ms. Amavaz M. Pardiwalla; Tel: +91 22 6652 6035; Fax: #31 22 2435 3603; E-mail: investorhelpline._mmfsi@mahindra.com; Website: www.mahindrafinance.com

PROMOTER OF THE COMPANY: OUR PROMOTER IS MAHINDRA & MAHINDRA LIMITED. FOR FURTHER DETAILS REFER TO THE CHAPTER “OUR PROMOTER" ON PAGE 128 OF THE SHELF PROSPECTUS.

PUELIC ISSUE BY MAHINDRA & MAHINDRA FIMANCIAL SERVICES LIMITED ("COMPANY" OR THE "ISSUER") OF UNSECURED SUBORDINATED REDEEMABLE NON
CONVERTIBLE DEBENTURES (*NCDs") OF FACE VALUE OF ¥ 1,000 EACH FOR AN AMOUNT OF ¥ 25,000 LACS (“BASE ISSUE SIZE") WITH AN OPTION TO RETAIN
OVERSUBSCRIPTION UP TO ¥ 75,000 LACS AGGREGATING UP TO ¥ 1,00,000 LACS (“TRANCHE 1 ISSUE") AND IS BEING OFFERED BY WAY OF THE TRANCHE 1
PROSPECTUS CONTAINING, INTER ALIA, THE TERMS AND CONDITIONS OF THE TRANCHE 1 ISSUE (“TRANCHE 1 PROSPECTUS"), WHICH SHOULD BE READ
TOGETHER WITH THE SHELF PROSPECTUS DATED MAY 17, 2016 (“SHELF PROSPECTUS") FILED WITH THE REGISTRAR OF COMPANIES, MAHARASHTRA, MUMBAI
(*“ROC"), DESIGNATED STOCK EXCHANGE AND SECURITIES AND EXCHANGE BOARD OF INDIA (*SEBI"). THE SHELF PROSPECTUS AND TRANCHE 1 PROSPECTUS
CONSTITUTES THE PROSPECTUS ("PROSPECTUS").

THE TRANCHE 1 ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF DEBT
SECURITIES) REGULATIONS, 2008 AS AMENDED (THE “SEBI DEBT REGULATIONS"), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER AS AMENDED TO
THE EXTENT NOTIFIED.

Rated 'CARE AAA' by CARE & 'IND AAA' by INDIA Ratings

The following is a summary of the terms of the NCDs to be issued pursuant to the Tranche 1 Prospectus

Allotment on first come first serve basis’

" Determined on the basis of Application on the electronic bidding platform of BSE Ltd.
For detailed terms and conditions, please refer to the Shelf Prospectus dated May17, 2016 and Tranche 1 Prospecius dated May 17, 2016.

Series I I I Y W Vi Vil Vil IX
Frequency of Interest Payment Quarterly Quarterly Quarterty Annual Annual Annual MNA MNA MA
Minimum Application < 10,000 < 10,000 < 10.000 < 10.000 < 10.000 < 10,000 < 10,000 < 10,000 < 10,000
(10 NCDs) (10 NCDs) (10 NCDs) (10 NCDs) (10 NCDs) (10 NCDs) (10 NCDs) (10 NCDs) (10 NCDs)
In Multiples of thereafter < 1.000 < 1.000 < 1,000 < 1,000 % 1,000 < 1,000 < 1,000 < 1,000 < 1,000
(1 NCD) {1 NCD) (1 NCD) (1 NCD) (1 NCD) (1 NCD) {1 NCD) (1 NCD) (1 NCD)
| Face Value of NCDs (Y /NCD) | T 1,000 T 1,000 T 1,000 T 1,000 % 1,000 < 1,000 T 1,000 T 1,000 ¥ 1,000
Issue Price (T / NCD) 1,000 1,000 < 1.000 < 1.000 1,000 T 1,000 T 1,000 T1,000 T 1,000

Mode of Interest Payment

Through various
oplions available

Through various

oplions available

Through various
opfions available

Through various

options available

Through various

options available

Through various
options available

Through various
options available

Through various
options available

Through various

options available

Tenor 66 months 84 months 120 months 66 months 84 months 120 months 66 months 84 months 120 months
Coupon (%) for NCD Holders in 8.34% 8.44% 8.53% 8.60% 8.70% 8.80% NA NA MNA,
Category | and Category II

 Coupon (%) for NCD holders in B.44% B.53% B.72% B.70% 8.80% 9.00% NA MNA NA
RO [} W R T | | | | | | | . !
Effective Yield (per annum)* For NCD holders | For NCD holders | For MCD holders | For NCD holders | For NCD holders = For NCD holders | For NCD holders | For NCD holders For NCD holders

in the Category |
and the Category
Il - 8.60%

For MCD holders
in the Category I

in the Category |
and the Category
II=-8.71%
For NCL holders
in the Category I

in the Category |
and the Category
Il — &.80%

For MCD holders
in the Category 11

in the Category |
and the Category
Il — B.61%

For NCD holders
in the Category

in the Category |
and the Category
- B.70%

For NCD holders
in the Category 1|

in the Category |
and the Category
= 8.80%

For NCD holders
in the Category I

in the Calegory |
and the Category
Il = 8.60%
For MCD holders
in the Category |1

in the Calegory |
and the Category
Il =8.70%
For MCD holders
in the Category |1

in the Catagory |
and the Category
Il = 8.80%
For NCD holders
in the Category 1

and CategorylV = | and Category IV =| and Category IV =| and Category IV = | and Category IV = and Category IV = | and Category IV = | and Category IV = and Category [V
B8.71% &.80% 9.00% 8.71% 8.80% 2.00% 8.70% 8.80% 9.00%
Put and call option MA

Hadamptlnn Date

Redemption Amount (S/NCD)

GE months from
tha Deamed Date
of Allotment

< 1.000

g4 months from
tha Deamed Data
of Allatment

< 1,000

120 months from [

this Daemead Date
of Allatmant

%~ 1.000

66 manths from .

the Deemad Data
of Allatrmeant

+~ 1.000

84 months from
the Deaamead Date
of Allatrmant

=~ 1.000

120 months from .

the Deamed Date
of Allotrment

= 1,000

66 months from .

the Deamed Date
of Allotrment

For NGD holders

in thie Category |
and the Category
II-%1,574.75

For NCD holders

in the Category |l

and Catagory IV -
< 1,682.75

&4 months from
the Deamed Date
of Allotrment

For NCD holders

in thie Category |

and the Category
| —%F1,793.52

For NCD holders

in the Category [l

and Category IV -
< 1,805.11

120 manths from .
the Deamead Date
of Allatrmant

For NCD holders

in the Category |
and the Category
- 2,325.36
For NCD holders
in the Categaory 1
and Category [V —
< 2,368.49

Date  : May 21, 2016

*On option |, | and Il quarterly interest payments are assumed to be reinvested for the purpose of caloulation of Effective Yield (per annum)
If the Deemed Data of Allotment undergoes a change, the coupon payment dates, redemption dates, redemption amounts and other cash flow workings shall be changed accordingly.
The Company shall allocate and allot Series VI NCDs wherein the Applicants have not indicated their choice of the relevant NCD Series or have applied forwrong Series.

ISSUE PROGRAMME™*

ISSUE OPENS ON: MAY 25, 2016 | ISSUE CLOSES ON: JUNE 10, 2016

"*The Tranche 1 Izsue shall remain open for subscription on Working Days from 10 a.m. to 5 p.m. during the period indicated above, except that the Tranche 1 Issue may close on such earlier date or extended date as
may be decided by the Board of Director of our Company ("Beard”) or a duly conslituted committee theraof, In the event of an early closure or extension of the Tranche 1 lssue, our Company shall ensure that nolice of
the same is provided to the prospective investors through an advertisement in a reputed daily national newspaper with wide circulation on or before such earlier or extended date of [ssue closure. On the Issue Closing
Date, the Application Forms will be accepted only between 10 a.m. and 3 p.m. (Indian Standard Time) and uploaded until 5 p.m, or such extendad time as may be parmitted by the BSE.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, see *HISTORY, MAIN OBJECTS AND KEY AGREEMENTS" on page 9% of tha Shelf Prospectus and
Clausa Il of the Memorandum of Association of our Company. The Memorandum of Association of our Company is a document for inspection in relation fo the Issue. For further details, see the section titled "MATERIAL CONTRACTS AND DOCUMENTS FOR
INSPECTION on page 234 of the Shelf Prospectus.

LIABILITY OF MEMBERS: Limited

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT THE DATE OF THE SHELF PROSPECTUS: The Authorised Share Capital of the Company is ¥ 14,000 lacs divided into 70,00,00,000 Equity Shares of face value of 92 each
and 50,00,000 Preference Shares of face value of ¥ 100 each, the Issue, Subscribed and Paid up share capital of the Company is ¥ 11, 375.30 lacs divided into 56,87 64,960 of face value of T 2 each. Forinformation on the share capital of our Company, see “CAPITAL
STRUCTURE" on page 49 of the Shelf Prospectus.

MNAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED FOR BY THEM: Given below are the names of the signatonies of the Memaorandurm of
Association of the Company and the number of Equity Shares subscribed for of face value of ¥ 2 each by them at the time of signing of the Memorandum of Association: Mr. Harish P. Mahagani - 1 Equity Share; Mr. Mahesh k. Mehia - 1 Equ“; Share; Mr.\ijay B. Ashar=1
Equity Share; Mrs. Dipika V. Ashar = 1 Equity Share; Mrs. Jyotsna M. Mehia = 1 Equity Share; Mrs. Veena Bakul Sheth =1 Equity Share; and Mr. Qilip P. Bhagat = 1 Equity Share.

LISTING: The NCDs offered through the Tranche 1 Prospectus are propozed to be listed on the BSE Limited ("BSE’). Our Company has received an 'in-principle’ approval from the BSE vide their letter no. DCSBMWPI-BONDM 2/15-16 dated March 28, 2016. For the
purposes ofihe Tranche 1 Issue BSE shall be the Designaled Stock Exchange

DISCLAIMER CLAUSE OF BSE: Itis to be distincthy understood that the permission given by BSE should notin any way be deemed or construed that the Prospectus has been cleared or approved by BSE nor does it cardify the comectness or completensss of any of the
contents of the Prospectus, The investors are advised to refer o the Prospectus for the full text of the Disclaimer clause of the BSE Limited

DISCLAIMER CLAUSE OF RBI: The Company is having a valid cerlificate of registration dated September 4, 1998 isseed by the Reserve Bank of India under section 45 |A of the Reserve Bank of India Act, 1934, However, the RBI does not accept any responsibility
ar guarantaa about the presant position as to the inancial soundness of the Company or for the correctness of any of the statements or reprasentations made of apinions exprassed by the Company and for repayment of deposits! discharge of liability by the Comparny.
CREDIT RATING: The NCDs proposed to be issued under the Tranche 1 Issue have been rated ‘CARE AAA (Triple A} for an amount of ¥ 1,00,000 lacs, by Credit Analysis & Ressarch Lid, ("CARE") vide their letter no, CAREHORL2016-1711241 dated May 13, 2016
and IND AAA for an amount of T 1,00,000 lacs, by India Ratings and Research Private Limited (“India Ratings”) vide their letter dated May 13, 2016. The rating of NCDs by CARE and India Fi:.;ll w5 indicate that instruments with this rating are considered to have highest
degree of safety regarding timely senvicing of inancial obligations and carry lowest credit risk. For the rationale for these ralings, see Annexure Aand B of the Shelf Prospectus. This rating is not a recommendation to buy, sell or hold securities and investors should take
their own decision. This rating is subject to revision or withdrawal at any ime by the assigning rating agencies and should be evaluated independently of amy other ratings.

GEMERAL RISKS: For taking an investment decision, imestors must rely on their own examination of the [ssuer and the Tranche 1 [ssue, incduding the risks involved. Specific attention of the Investors is invited to the section titled "Risk Factors" on page 13 of
the Shelf Prospectus and "Material Developments" in the Tranche 1 Prospectus, The Tranche 1 Prospeches has nof been and will not be approved by any regulatory authority in India, including the Securifies and Exchange Board of India ("SEBI), the Reserve
Bank of India ("REBI'), any regisfrar of companies or any skock exchange in India.

AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: Mahindra & Mahindra Financial Senices Limited, Tel: +91 22 6652 6000, Fax; +91 22 2495 3608; Lead Managers; ICIC] Securities Limited, Tel, +91 Z2 2286 2460, Fax; +91 22 2252
Gaal; A, K, Capital Sendces Limited, Tal: +99 22 6754 6500, Fax- +91 22 6610 0584: Edelweiss Financial Services Limfed, Tel: +99 22 4086 3535, Fax: =91 22 4085 3610: JM Financial Instiutional Securities Limited, Tal: +91 22 6630 3030, Fax: 91 22 6630 3330: SBI
Capital Markets Limited, Tel: 81 22 2217 8300, Fax: 491 22 2218 8332; Trust Investment Advizors Private Limited, Tel: +91 22 4084 5000, Fax: 491 22 4084 5007, YES Securities (india) Limited, Tel.: 491 22 3347 9688, Fax: 91 22 2421 4511 and offices of Consortium
Member, Trading Members and Designated Eranches of the 5C5Es. Electronic Application Forms will be available on the websites of the SCSEs that permit submission of ASBAApplication elecironically, Application Forms may be downloaded from the websites of the
Company, Stock Exchange and Consartium Member,

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus and the risk factors on page 13 of the Shelf Prospectus contained therain, before applying in the Issue. Physical copy of the Prospectus may be obtained from the Corporate Office of
the Company or from the office of the Lead Managers. Full copy of the Prospectus is available on the websites ofthe lssuer/Lead Managers/BSE at www.mahindrafinance.com, www.icicisecurities.com, www. akcapindia.com, waw.edelweissfin.com, wwa mifl.com,
winw_sbicaps.com, www. trustgroup.co.in, www. yesinvestin and www.bseindia.com respeciively.

BANKERS TO THE ISSUE/ESCROW COLLECTION BANK(s): A= Bank Limited, ICICI Bank Limited, HOFC Bank Limited and Y'ES Bank Lirnited.

REFUND BAMK: ICICI Bank Limited

LEAD MANAGERS TO THE ISSUE
3 * A K CAPITAL SERVICES LTD. . ' (1]
Dhcicr socurtios apy - & Edelweiss A im FINANCIAL
ICICI SECURITIES LIMITED A. K. CAPITAL SERVICES LIMITED EDELWEISS FINANCIAL SERVICES LIMITED JM FINANCIAL INSTITUTIONAL SBI CAPITAL MARKETS LIMITED

SECURITIES LIMITED

Tth Floor, Cnergy,

Appasaheb Marathe Marg,

Prabhadevi, Mumbai — 400025

Ted: +81 22 6630 3030

Fax: 91 22 6630 3330

Email: mmfgl ncd@jmf com

Imveslor Grewanca Email: grievanca ibdi@jmil. com
Wehgite: www jmil.com

H12, Maker Tower E Culle Paradea,
Mumbai — 400 005

Maharashira, India

Tel; +91 22 2217 8300

Fap: +31 22 2218 8332

E-mail; mmisLncdimshicaps.com
Irvestar Grievance Email:
inveslorralalions@shicaps.com
Website: www.sbicaps.com

Edetweiss Hause, O CST Road, Kalina
Murnbai 400 098 Maherashira, India

Tel: +01 22 4086 3535

Fax: +91 22 4086 3610

Email; mﬂsl@&:}elweiss"ﬂ Lom
Irvestar Gresanca Email:
customersenice mbiZedebweissfin,com
Viabsila: www. adelwaizslin.com
Contact Person: ; Mr. Lokesh Singh

30-39 Frae Press Housa, drd Floor,
Free Prass Journal Marg, 215,
Mariman Paint, Mumbsai 400021

Tal: +31 22 6754 £500

Fax +81 22 6610 0594

Emal: mmésl.pi.ncds 1 {@akgroup.co.in
Invesior Grievance Emad
imvestar.gravanceakgroug.co.in
Website; waw.akcapndia.com

[GHCI Center, H.T. Parakh Marg,
Churchgate, Mumbai 400 0210
Maharashira, India

Tel: +31 22 2283 2460

Fan: +01 22 2262 6580

E-mail: mmisl nediicicsacuribas com
Irvestor Grievance Email;
custamarcanediciosacuribias_com
Website: www icicisecuniiies,com

Contact Person: Mr. Rupesh Khant Contact Perzon: Ms Shilga Pandey! Mr. Malay Shah ! Mr. Mandeap Singh Contact Person: Ms. Lakshmi Lakshmanan Contact Parson: Mr. Aditya Deshpande
SEE| Reqisiration Mo ; INMODIO11173 SEBI Regstration No.: INMOOD) D411 SEBI Ragistration Mo.: INMDIODD1 DR SEBI Registration Mo.: INMOJO0 10361 SEE| Registration Mo ; INMDRO0E31
LEAD MANAGERS TO THE ISSUE | DEBENTURE TRUSTEE | REGISTRAR TO THE ISSUE | COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Arnavaz M. Pardiwalla

Company Secretary

Mehindra & Mahindra Financial Services Limited
Mahindra Towers, 4th Floor, Dr. G M. Bhosale Marg,

P K. Kwme Chowk, Wordi, Mumbai =200 018

Tel: +91 22 GE526035 (Direct), =81 22 68528000 [Board)
Fas: +81 22 248841701

Email: pardiwata. amavaz@mahindra.com

TRUST INVESTMEMNT ADVISORS ¥ES SECURITIES [INDIA) LIMITED

PRIVATE LIMITED IFC, Tower 1 & 2, Unit no. 602 A,

109110, Balarama, Bandra Kurla Complex, | &th Floar, Senapati Bapat Marg

Bandra (E), Mumbai - 400 051 Elphinstone Road,

Tel; +91 22 4084 5000 Mumbai — 400 013

Faw: +81 22 4084 5007 Tel.: +91 22 3347 9608

Email: mbd. rusbitrustgroup.co.in Fax: +91 22 2421 4511

Investor Grievance E-mail; mahindrafinanceNCDEyessecurnitiesid.in
custamarcars@bnisigraup.co.in Investor Grevance Email: ige@vessaciriliesitd.in
Website: waww irusigroup.coin Website; www, yesinvest.in

Comacl Person: Mr. Balkrishra Shah Contact Person: M Devendra Maydeo

SEEI Regisfration Mo, INMORO11120 SEBI Registration Mo.: MEANMIIOD1222T

I< ﬂ RV Y I |I fomputershare

Karvy Computershare Private Limited

Karvy Salensurn Tower B, Plot 31-32, Financial Digtrict,
Wanakramguda, Gachibowli, Hyderabad — S00 032
Ted: 491 40 67162222

Fae: +31 40 23431581

Ernail: einward.ris@&ansy com

Irvesbar Grigvanca Email:

miahindrafinance. nedipo 1 @kany.com

Weabsiba: wiww KanEma Kard oom

A AXIS TRUSTEE

Axis Trustee Services Limited*

2nd Floor, E wing, Bombay Dyeing Mils
Compaund, Pandurang Budhkar Marg,
Worll Mumbad 400 025

Tek+581 22 2425 521E; Fax:+81 22 2425 4200
Email: debenturetrustes @axistrustes. com
Irvestar Grigwanca Email;
debenturetrustee@axsinistes, com
Wabsiba: www axistrusles com

Contact Person: Mr. Makarand Kulkarmni
SEBI Ragistration Mumber: INDOO000494
CINUTA908MHIN0EPLC1B226

Imvestars may contact the Regsirer o the kssue or the
Compliance Officer in case of any pre-ssue or post kssue
related issuas such as non-recaipd af Alloiment Advica
Contact Person: Mr, M Murali Krishna darmat credit, refund onders, non-recaipt of Debenture
SEB| Reqgistration Number: INRDDOO00221 Cerilicatas, transhars, or inlerest on applicalion money
CIM: U741 40TGHI0IPTC0L 16346 £t

"Axis Trustee Services Limited under regulation 4(4) of SEBI Debt Regulations has by its letler dated January 13, 2016 given its consent for its appoiniment a5 Debenture Trustes fo the Issue and for its name to be included in Tranche 1 Prospectus and in all the
subsequent periodical communications sent io the holders of the NCDs issued pursuant bothis lssue

A copy of the Prospectus and Tranche 1 Prospecius has been filed with the Registrar of Companies, Maharashira, Mumba in terms of section 26 and 31 of Companies Act, 2013, along with the endorsedicadified copies of all requisite documents, For further details
pleasa refar 1o the section titlad *Material Contracts and Documents for Inspection” on page 107 af the Tranche 1 Prospactus

Desclaimer: Mahindra & Mahindra Financial Services Limited is subject to market conditions and other considerations, propasing a publicissue of Unsecured Subordinated Redeemable Mon-Convertible Debenfures and has filed the Shelf Prospectus dated May 17,
2016 and Tranche 1 Prospectus dated May 17, 2016 with the Registrar of Companies, Maharashira at Mumbai, BSE Limitad and SEBI (for record purposes). All investors proposing to participate in the public issue of NCDs by Mahindra & Mahindra Financial Services
Lirnited should imvest only on the basis of information contained in Shelf Prospectus dated May 17, 2016 and Tranche 1 Prospectus dated May 17, 2016, Please see section enfitied "Risk Factors® beginning on page 13 ofthe Shelf Prospectus for risks in this regards.
MNote: Capitalized terms not defined hergin shall have the same meaning as agsigned to such berms in the Prospectius.

For Mahindra & Mahindra Financial Services Limited

Sel-
Famesh lyver
Vice-Chairman and Managing Direclor
(DIN: 00220758)

Place M

CONCEFT
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MAHINDRA & MAHINDRA FINANCIAL SERVICES LIM!TB:D

OwwrwWMWﬁMamMFWWWMM1 mmnm&mn‘mwmmmwmm1m" L u-omz.... g a certicate of
Fagisirar of Companius, Maharashira ot Mumbai (*RoC). Th Company g & Mahindra Financial Services Limiled and a resh certificata of i o8 g by the fiui
1562, Owr Company i hanking th the R Bk of Indi 48-lAof the R B "‘Ihﬂ’d.?ﬂlﬂrmﬂhh 306 e section lited “History, Main Objects and Koy Agtoumer
o g I The Corpurats npany i LB5G21MH1991PLODS0642.
| Rogistarad Office: Gutewy Buiding, Apodo Bunder, Mumbal 400001, Maharmshira. Tel: +91 22 6652 5000 Fax: +91 22 2287 S485. Corparals OMce: #th Floor, Mahindra Towers, Dr. G.M. Bozala Mirg, P Kume Chow. Worll, Munibs 400016, Vs
| Tel: +91 22 8652 6000; Fax: +91 22 2495 3608, Company Secretary and Compliance Officar; Ms. Amavaz M. Pardiwats; Tk, +91 22 6652 6035; Fax; +91 22 2495 3606, E-mail: | 2

PROMOTER OF THE COMPANY: OUR PROMOTER IS MAHINDRA & MAHINDRA LIMITED. FOR FURTHER DETAILS REFER TO THE CHAPTER “OUR PROMOTER™ ON PAGE 128 OF THE SHELFPROSPECTUS.

PUBLIC ISSUE BY MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED (“COMPANY" OR THE “ISSUER") OF UNSECURED SUBORDINATED REDEEMABLE NON
CONVERTIBLE DEBENTURES (“NCDs") OF FACE VALUE OF ¥ 1,000 EACH FOR AN AMOUNT OF T 25,000 LACS (“BASE ISSUE SIZE") WITH AN OPTION TO RETAIN |
OVERSUBSCRIPTION UP TO 75,000 LACS AGGREGATING UP TO T 1,00,000 LACS (“TRANCHE 1 ISSUE") AND IS BEING OFFERED BY WAY OF THE TRANCHE 1
PROSPECTUS CONTAINING, INTER ALIA, THE TERMS AND CONDITIONS OF THE TRANCHE 1 ISSUE (“TRANCHE 1 PROSPECTUS"), WHICH SHOULD BE READ
TOGETHER WITH THE SHELF PROSPECTUS DATED MAY 17, 2016 (“SHELF PROSPECTUS") FILED WITH THE REGISTRAR OF COMPANIES, MAHARASHTRA, MUNBAI
{*ROC"), DESIGNATED STOCK EXCHANGE AND SECURITIES AND EXCHANGE BOARD OF INDIA {“SEBI"} THE SHELF PROSPECTUS AND ‘TRANCHE 1 PROSPECTUS
CONSTITUTES THE PROSPECTUS ("PROSPECTUS").

THE TRANCHE 1 ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF DEBT

- SECURITIES) REGULATIONS, 2008 AS AMENDED (THE “SEBI DEBT REGULATIONS"), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER AS AMEIDED TO

THE EXTENT NOTIFIED.

Rated 'CARE AAA" by CARE & 'IND AAA' by INDIA Ratings

* Determined on the basis of Application on the electronic bidding pladur
i For detaled lerms and conditions, please refer to the Shelf Prospecius dated May17, 2016 and Tranche 1 Prospecius dal

. The following is 2 summary of the terms of tho NCDs lo be issued pursuant to the Tranche 1 Prospecius

- 4 1 i i o P - Vil i ST
5 menwulhunﬂl’wm Quarterdy | Quartardy Quarterly | Annual Annual ' Annual ir NA | A HTS
_' ﬁlnlmumupucau-un { 210,000 | T 10,000 | £ 10,000 | 10000 ¥ 10,000 | T 10,000 | 210,000 210000
! (10NCDs} | (1ONCDs) | (1ONCDs) | (10NCDs) (10NCDs} ~ (1ONCDs) | (10 NCOs} {10 NCDs)
B ¥ 1,000 ¥ 1,000 1,000 | 71,000 71,000 | ¥ 1,000 | T 1,000 1,000
: he) ginem). 1 _(berg hew),  § . (vMen d  (INGEESS o (PNGR) - {INCDY
! 'Faco value of NCDs (¥/ NCD) 1,000 | Ti000 | 1,000 ¥ 1,000  €1,000 tio000 | tio00 | 21,000
LIINIPH“R]’HCD} ) T 1,000 | € 1,000 ¥ 1,000 | € 1,000 1,000 | T 1,000 1,000 Ti,000
| { b I PYI s Lo ODONE, PO o R ,
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