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Mahindra Towers,
Dr. G. M. Bhosale Marg, Warli,
Mumbai 400 018 India

Tel: +91 22 24901441
Fax: +91 22 24975081
REF:NS:SEC:

26t August, 2014

The Secretary

National Stock Exchange of India Limited
"Exchange Plaza", 5th Floor,

Plot No.C/1, G Block

Bandra-Kurla Complex

Bandra (East), Mumbai 400051.

Dear Sir,

Sub: Penalty imposed by Competition Commission of India

This is to inform you that the Honourable Competition Commission of India
(“CCI”) has on 25% August, 2014 published an order against fourteen Automobile
companies including Mahindra & Mahindra Limited and has imposed a penalty of
2% of the average annual turnover for the years 2007-08, 2008-09 and 2009-10. The
amount of penalty imposed on Mahindra & Mahindra Limited is Rs.292.25 crores.

The order relates to competition law proceedings initiated in 2011 which aimed at
investigating the conduct of several leading Automobile companies in India for
practices followed by these companies with respect to alleged restrictive covenants
pertaining to supply of spare parts and other diagnostic tools in the aftermarket.
Besides the said penalty, CCI has also ordered the Automobile companies to
undertake certain compliances within 180 days from the receipt of the Order and
has directed them to submit a report within 60 days of receipt of the Order on the
action initiated for compliance with the Order.

The Company furnished all information and clarification requested by the
authorities in the context of the investigation.

The Company aggrieved by this order proposes to appeal against it before the
appropriate forum.

Kindly take the above on record.
Thanking you,

Yours faithfully,
For MAHINDRA & MAHINDRA LIMITED

Negecee cttrs —
NARAYAN SHANKAR
COMPANY SECRETARY
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