JAIPRAKASH

ASSOCIATES LIMITED

Ref: JIL:SEC:2017 13th September, 2017

The Manager

Listing Department

National Stock Exchange of India Ltd.
“Exchange Plaza”, C-1, Block G,
Bandra-Kurla Complex,

Bandra (E),

Mumbai - 400 051

Scrip Code: JPASSOCIAT
SUB : News Clarifications — Jaiprakash Associates Limited

Dear Sir,

This is with reference to your email regarding the above mentioned subject reference to
recent news item appearing in Economic Times dated September 12, 2017, titled
“Jaypee told to Deposit Rs. 2000 crore”.

In this regard we wish to clarify/confirm as under:-

a) Whether such event stated in published news were taking place? If so, you are
advised to provide the said information along with the sequence of events in
chronological order.

Consequent upon an interlocutory application filed by IDBI Bank Ltd. in respect of
Order dated 4-9-2017 pronounced by Hon’ble Supreme Court of India regarding
Corporate Insolvency Resolution Process of Jaypee Infratech Limited (our
subsidiary Company) under Insolvency and Bankruptcy Code 2016. Hon’ble
Supreme Court of India passed an Order dated 11.09.2017 which was sent by us to
N_APS (Application No0.2017/Sep/2740/.776) within 24 hours of our downloailing
from the website of Hon’ble Supreme Court of India, the certified copy of the Order is
yet to be received.

b) The material impact of this article on the Company.
Hon’ble Supreme Court of India has inter-alia directed Jaiprakash Associates Limited

(JAL) to deposit Rs.2000 crores before the Court on or before 27.10.2017. As of now,
the Company is required to comply with the same.
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c) Whether company are aware of any information that has not been announced
to the Exchanges under Regulation 30 of Listing Regulations. If so, you are
advised to provide the said information and the reasons for not disclosing the
same to the Exchange earlier as required under Regulation 30 of the Listing
Regulations.

The Company had yesterday uploaded on NEAPS and BSE-Listing Centre a copy each
of the Order dated 11.09.2017 and letter dated 12.09.2017 issued by Jaypee Infratech
Limited (once again being enclosed).

You are requested to take the above information on record.
Thanking you,

Yours faithfully,
For JATPRAKASH ASSOCIATES LIMITED

mmf"%'

(M M SIBBAL)
Jt. President & Company Secretary

Encl. As above.



JAIPRAKASH

ASSOCIATES LIMITED

Ref: JAL:SEC:2017 September 12, 2017

BSE Limited \
25t% Floor, New Trading Ring, |
Rotunda Building, P.J. Towers, ““

Dalal Street, Fort,
Mumbai- 400 001 SCRIP CODE : 532532

National Stock Exchange of India Ltd.
“Exchange Plaza”, C-1, Block G,
Bandra-Kurla Complex,

Bandra (E),
Mumbai - 400 051 SCRIP CODE: JPASSOCIAT

SUB : Order of Hon'ble Supreme Court in relation to Interlocutory
Application filed by IDBI Bank Ltd. in the matter of Company’s
subsidiary Jaypee Infratech Limited.

Dear Sir,

Please find enclosed a copy of the order passed by the Hon’ble Supreme
Court of India on 11t September, 2017, which is self explanatory.

We are also enclosing a copy of the letter dated 12-09-2017 issued by M/s
Jaypee Infratech Limited, a subsidiary of the Company, to the Stock
Exchanges giving requisite details thereof.

We hope you will find the above in order.
Thanking you,

Yours faithfully,
For JAIPRAKASH ASSOCIATES LIMITED

mn’)?}’::ﬁ,.

(M. M. Sibbal)
Jt. President & Company Secretary

Encl : As above
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ITEM NO. 36

COURT NO.1 SECTION PIL~W

SUPREME COURT OF INDTIA

RECORD OF PROCEEDINGS

Writ Petition(s) (Civil) No(s) .744/2017

CHITRA SHARMA & ORS.

Petitioner (s)

VERSUS
UNION OF INDIA & ORS. Respondent (s)
(FOR STAY APPLICATION ON IA 78870/2017 and
No.82520/2017~INTERVENTION/IMPLEADMENT and
No.84034/2017~INTERVENTION APPLICATION and
No.84183/2017~INTERVENTION/IMPLEADMENT and
No.85310/2017~INTERVENTION APPLICATION and
No.85580/2017~INTERVENTION/IMPLEADMENT and
No.86153/2017-INTERVENTION/IMPLEADMENT and
No.87561/2017-INTERVENTION APPLICATION and
No.87562/2017~-APPROPRIATE ORDERS/DIRECTIONS and
No.87768/2017~-APPROPRIATE ORDERS/DIRECTIONS and
No.88028/2017-INTERVENTION/IMPLEADMENT and
No.88581/2017~INTERVENTION/IMPLEADMENT and

No.88582/2017~APPROPRIATE ORDERS/DIRECTIONS)

Date : 11-09-2017 These matters were called on for hearing today.

CORAM

HON'BLE THE CHIEF JUSTICE
HON'BLE MR. JUSTICE A.M. KHANWILKAR
HON'BLE DR. JUSTICE D.Y. CHANDRACHUD

For Petitionex (s)

Signa?uq No{ Verifieo

DI nu?f_Ern:zb
SAT!S&K : ADAY

Mr
Mr

.Ajit Kumar Sinha, Sr.Adv.
.Ashwarya Sinha, AOR

Mrs.Priyanka Sinha, Adv.

Mrx
Mr
Ms
Ms
Ms

.Srijan Sinha, Adv.
.Himanshu Chaubey, Adv.
.Ajita Tandon, Adv.
.Ameyvikrama Thanvi, Adv.
.Alankrita Sinha, Adv.

Mrs.Mohini Priya, Adv.

Mrxr

Mr
Ms
Ms
Ms

Mx
Mx

.Girik Bhalla, Adv.

.K.V.Viswanathan, Sr.Adv.
.Mohana, Adv.

.Geetali Talukdar, Adv.
.Sujeeya Srivastava, Adv.

.Manoj Goel, Adv.
.Naman Kamboj, Adv.
. 8huvodeep Roy, AOR

Ia
IA
Ia
IAa
Ia
IAa
Ia
IA
Ia
Ia
IAa
IA



For Respondent(s)/
Applicant (s)

Md
Mr

.Izhar Alam, Adv.
.M.P.Singh, Adv.

Mr.Fuzail Ahmad Ayyubi, AOR

.Varun K.Chopra, Adv.

.K.K.Venugopal, AG
.Madhvi Divan, Adv.
.Nidhi Khanna, Adv.
.Ayush Puri, Adv.

.Tushar Mehta, ASG
.Swarupama Chaturvedi, AOR
.K.P.8ingh, Adv.
.B.N.Dubey, Adv.

.Abhishek Manu Singhvi, Sr.Adv.
.L.Vishwanathan, Adv.
.Bishwajit Dubey, Adv.
.Srideepa Bhattacharya, Adv.
.Aditya Marwah, Adv.

For M/s. Cyril BAmarchand Mangaldas Aor, AOR

.P.Chidambaram, Sr.Adv.
.J.K.Dbas, Sr.Adv.

.Shankh Sengupta, Adv.
.Sandeep Devashish Das, Adv.
.Pallav Shukla, Adv.
.Ramakant Rai, Adv.

.P.S.Patwalia, Sr.Adv.
. Pawan Upadhyay, Adv.

Mrs.Anisha Upadhyay, Adv.

Mr.
Mr .
Ms.

Nishant Kumar, Adv.
Krishna Kanodia, Adv.
Sharmila Upadhyay, Adv.

.R.S.S8Suri, Sr.adv.
.Pawan Upadhyay, Adv.
.Sharmila Upadhyay, Adv.
.Ratik Sharma, Adv.
.Bkash Tyagi, Adv.

.Anand Grover, Sr.Adv.
.Anvesh Verma, Adv.
.Rakshit Thakur, Adv.
.Vijayant Singh, Adv.
.S8hovan Mishra, Adv.

.Abhimanyu Bhandari, Adv.
.Nattasha Garg, Adv.



Mr.Rajiv Virmani, Adv.
Mr .Naveen Kumar, AOR

Mr.Ajit Sharma, AOR
Mr.Ashwarya Sinha, AOR
Mr.Bijoy Kumar Jain, AOR

Mr.Varinder Kumar Sharma, AOR
Ms.Parul Sharma, Adv.

Ms.Anil Katiyar, AOR

Mr .Nakul Dewan, Adv.

Mr . Pradhuman Gohil, Adv.
Ms.Taruna Singh Gohil, AOR
Mr .Amit Sharma, AOR

Mr.Dipesh Sinha, Adv.
Ms.Ayiala Imti, Adv.

UPON hearing the counsel the Court made the following
ORDER
All the applications for intervention/impeadment are

allowed._

I.A.No.87575 of 2017 in SLP(C)No.24001 & 24002/2017

(D.No,27277/2017, 27579/2017 & 27624/2017)

The present interlocutory application has been filed by
the IDBI Bank Limited in the special leave petitions which have
been registered as SLP(C)Nos.24001 & 24002/2017.

This is.an application for vacating/modification of the
order dated 04.08.2017. On that day, this Court while issuing
notice, had passed the following order:

“In the meantime the impugned order(s) passed
by the National Company Law Tribunal, Allahabad shall

remain stayed until further orders.

A copy of the special leave petition be served
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on the office of learned Attorney General for India.

All applications for impleadment/intervention stand
allowed.”

Mr.K.K.Venugopal, learned Attorney General for India
appearing for respondent Nos.l and 2 submitted that the order
passed by this Court on 04.09.2017 needs to be vacated or modified
because the consequence of the stay would be that the Management of
respondent No.3 - Jéypee Infratech Ltd. would stand restored. This
was not a consequence intended by this Court. It is urged by him
that if the erstwhile Management of the said company continues, it
will affect the rights of the creditors and the consumers as well.

In the course of the hearing, we have been informed that
after the order of stay was passed by this Court, ‘the Interim
Resolution Professional (IRP) has handed over records to respondent
No.3 ~ Jaypee Infratech Ltd. (“JIL7) . It is submitted by
Mr.K.K.Venugopal, learned Attorney General that some time should be
granted to the IRP to formulate at least a preliminary scheme so
that the interest of all stakeholders is protected. He has also
shown his concern for the interest of the home buyers.

Dx .Abhishek Manu Singhvi, learned Senioxr Counsel
appearing for IDBI Bank Limited - (respondent No.6 in the writ
petition) submits that under the statutory scheme, the IRP has to
take over otherwise the letter and spirit of the Act is likely to
be affected.

Learned counsel appearing for the home buyers, in contra,
submits that they belong to the lower and middle income group and
have invested life savings with JIL and with its holding company,

Jai Prakash Associates Ltd. (”JAL"). It has been assiduously urged
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that the investments of flat purchasers are with JIL and JAL and,
therefore, the interest of the purchasers may be protected. It is
also axgued that 4if the IRP is restored, there should be a
representative from the home buyers or this Court may appoint
someone on this Committee of Creditors and espouse the interests of

the home buyers.

Having heard learned counsel for the parties at length,

in modification of the order dated 04.09.2017, we issue the
following directions:
a) The IRP shall forthwith take over the Management of JIL. The

IRP shall formulate and submit an Interim Resolution Plan within 45
days before this Court. The Interim Resolution Plan shall make all
necessary provisions to protect the interests of the home buyers;

b) Mr.Shekhar Naphade, learned  seniorx counsel along with
Ms . Shubhangi Tuli, Advocate-on-Record, shall participate in the

meetings of the Committee of Creditors under Section 21 of the

Insolvency and Bankruptcy Code, 2016 to espouse the cause of the

home buyers and protect their interests;

c) The Managing Director and the Directors of JIL and JAL shall

not leave India without the prior permission of this Court;

d) JAL which is not a party to the insolvency proceedings, shall
deposit a sum of Rs.2,000 crores (Rupees two thousand crores) before
this Court on ox before 27.10.2017. For the said purpose, if any
assets or property of JAL have to be sold, that should be done

after obtaining prior approval of this Court. Any person who was a

Directox or Managing Director of JIL or JAL on the date of the

institution of the insolvency proceedings against JIL as well as
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the present Directors/Managing Director shall also not leave the

country without prior permission of this Court. The foregoing

restraint shall not apply to nominee Directors of Jlending

institutions (IDBI/ICICI/SBI) ;
e) All suits and proceeding instituted against JIL shall in

terms of Section 14(1) (a) remain stayed as we have directed the IRP

to remain in Management.

Be it clarified that we have passed this order keeping in

view the provisions of the Act and also the interest of the home

buyers,

I.A.stands disposed of accordingly.

The matter be listed at 2.00 P.M. on 13.11.2017.

The prior date given by this Court i.e. 10.10.2017 stands
cancelled.

(SHAKTI PARKASH SHARMA)

(SATISH KUMAR YADAV)
ASST.REGISTRAR

AR-CUM=-PS
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Ref: JIL:SEC:201%7 September 12, 2017

. National Stock Exchange of India Ltd. BSE Limited
“Exchange Plaza”, C-1, Block G, 25th Floor, New Trading Ring,
Bandra-Kurla Complex, Rotunda Building, P.J. Towers,
Bandra (E), Dalal Street, Fort,

Mumbai -4C0 051 Mumbai- 400 001
SCRIP CODE: JPINFRATEC SCRIP CODE : 533207

SUB : Outcome of interlocutory application of IDBI Bank Ltd. in respect
of Order dated 4-9-2017 pronounced by Hon’ble Supreme Court on
the Writ Petition filed against admission of Bank’s application for
commencement of Corporate Insolvency Resolution Process of the

Company under Insolvency and Bankruptcy Code, 2016.

Dear Sir,

Kindly refer to our letter dated 5t September, 2017 informing that Hon’ble
Supreme Court of India, on 4% September, 2017, had, until further order,
stayed the order(s) passed by Hon’ble National Company Law Tribunal,
Allahabad Bench, admitting the petition of IDBI Bank Limited filed under
Section 7 of Insolvency and Bankruptcy Code, 2016 (IBC) and appointing
Interim Resolution Professional as intimated vide our letter dated 10t August,

2017.

This is to inform that IDBI Bank Ltd. in the Special Leave Petition came up for
hearing before Hon’ble Supreme Court of India, on 11t September, 2017, The
Hon’ble Court has modified its order dated 4th September, 2017 and has issued
certain directions as contained in the Order enclosed herewith.

You are requested to take the above information on record.

Thanking you,
Yours faithfully,
For/JAYP EIN FRAT@CH LIMITED

(/Mohx der Paul Kharbanda)
“Sri-General Manager (Sectl.) &
Company Sccretary

Encl. as above.

JAYPEE INFRATECH LIMITED
Regd. Office : Sector-128, Noida-201304, Uttar Pradesh (India)
Ph. @ 491 (120) 4609000, 2470800, Fax : +91 (120) 4609464

— E-mail *merratech investor@jalindia,co.in
GR O U Website : www.jaypeeinfratech.com CIN 1 145203UP2007PLC033119




