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April 20, 2016

Listing / Compliance Department Department of Corporate Affairs
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 5" Floor, Plot No. C/1 PJ Towers,

G Block, Bandra Kurla Complex, Dalal Street,

Bandra (E), Mumbai-400051 Mumbai-400 001

Symbol: “NETWORK18"” Scrip Code: 532798

Dear Sirs,

Sub: _Audited Financial Results for the year ended 31st March, 2016.

We wish to inform you that the Board of Directors of the Corhpany at its meeting held
today, approved the Audited Financial Results of the Company for the year ended 31st
March, 2016.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose the following:

(a) Statement showing the Audited Financial Results (Standalone and Consolidated)
of the Company for the year ended 31st March, 2016;

(b) Form A (for audit report with unmodified opinion) Standalone and Consolidated;

(c) Auditors’ Reports on the Audited Financial Results (Standalone and
Consolidated).

The meeting of the Board of Directors commenced at 2.15 p.m. and concluded at 3.30
p.m.

We are also enclosing Investors’ Update on the aforesaid financials.

Thanking You,

Yours faithfully,
For Network18 Media & Investments Limited’

Yug Samrat

Encl: a/a
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NETWORK18 MEDIA & INVESTMENTS LIMITED

Networkm

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2016

Rs in Lakhs, except per share data

Particulars Quarter ended Year ended
(Unaudited) (A )
31 Mar'16 31 Dec'15 31 Mar'15 31 Mar'16 31 M_ar‘15
1. Income from operations
(a) Income from operations 1,663.51 1,770.99 1,761.86 6,632.39 7,225.32
(b) Other operating income 15.54 16.77 47 11 97.54 206.75
Total income from operations (net) 1,679.05 | 1,787.76 | 1,808.97 6,729.93 7,432.07
2. Expenses
{a) Distribution, advertising and business promotion 399.79 387.39 220.53 1,159.96 712.61
(b) Cost of materials consumed 49.98 50.66 34.98 200.73 205.85
(c) Employee benefits expense 1,231.88 922 47 977 .53 4,313.23 3,399.40
(d) Depreciation and amortisation expense 215,24 162.77 97 91 583.47 445 48
(e) Other expenses 1,375.94 1,165.52 929 37 5,186.29 4,937.23
Total expenses 3,272.83 2,688.81 2,260.32 11,443.68 9,700.57
3. Loss from operations before other income, (1,593.78) (901.05) (451.35) (4,713.75) (2,268.50)
finance costs and exceptional items (1-2)
4. Other income 27464 59.64 218.91 900.99 1,238.55
5. Loss from ordinary activities before finance (1,319.14) (841.41) (232.44) (3,812.76) (1,029.95)
costs and exceptional items (3+4)
6. Finance costs 1.317.72 1,323.74 1,334 .21 5,283.34 5,752.52
7. Loss from ordinary activities after finance costs (2,636.86)| (2,165.15)| (1,566.65) (9,096.10) (6,782.47)
but before exceptional items (5-6)
8. Exceptional items - - - - (61,972.70)
9. Loss from ordinary activities before tax (7+8) (2,636.86)| (2,165.15)| (1,566.65) (9,096.10)| (68,755.17)
10. Tax expense - - s - =
11. Net loss from ordinary activities
after tax (9-10) (2,636.86)| (2,165.15)| (1,566.65) (9,096.10)| (68,755.17)
12. Paid-up equity share capital
(Equity Shares of Rs 5/- each) 5234743 | 65234743 | 5234243 | 5234743 | 5234243
13. Reserves excluding revaluation reserves as per
balance sheet 2,10,068.50 | 2,19,127.70
14. Eamings per share (Face value of Rs 5/- each)
Basic and diluted (Rs.) (not annualised) (0.25) (0.21) (0.15) (0.87) (6.57)




NETWORK18 MEDIA & INVESTMENTS LIMITED

Network |]

STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31 MARCH 2016

Rs in Lakhs
Particulars Quarter ended Year ended
(Unaudited) (Audited)
31 Mar'16 31 Dec'15 31 Mar'15 31 Mar'16 31 Mar'15

Segment revenue
a) Web operations 1,380.85 1,446.36 1,513.38 5,243.29 5,593.44
b) Publishing business 298.20 341.40 295.59 1,486.64 1,838.63
Net income from operations 1,679.05 1,787.76 1,808.97 6,729.93 7,432.07
Segment results
a) Web operations (718.92) (420.93) 121.28 (2,042.97) (565.07)
b) Publishing business (144.40) (48.37) (181.98) (415.02) (647.91)
Total (863.32) (469.30) (60.70) (2,457.99) (1,212.98)
Less:1) Finance costs 1,317.72 1,323.74 1,334.21 5,283.34 5,752.52

2) Other un-allocable expenditure 730.46 431.75 39065 2,255.76 1,055.52

3) Other un-allocable income (274.64) (59.64) (218.91) (900.99) (1,238.55)

4) Exceptional items - - E - 61,972.70
Total loss before tax (2,636.86) (2,165.15) (1,566.65) (9,096.10)| (68,755.17)
Capital employed
a) Web operations (24,291.93)| (23,573.00)] (22,193.99)| (24,291.93)| (22,193.99)
b) Publishing business (9,338.66) (9,194.26) (8,926.78) (9,338.66) (8,926.78)
¢) Unallocated 29603652 | 29781003 | 3,02590.90| 296,036.52| 3,02,590.90
Total capital employed 2,62,405.93 | 2,65,042.77 | 2,71,470.13 | 2,62,405.93 | 2,71,470.13




NETWORK18 MEDIA & INVESTMENTS LiMiITED Network EB

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31 MARCH 2016

Rs. in Lakhs

Particulars As at 31 Mar’ 2016 As at 31 Mar’ 2015

(Audited) (Audited)
EQUITY AND LIABILITIES
Shareholders' Funds
Share capital 52,347 .43 52,342 43
Reserves and surplus 2.10,058.50 2,19,127.70
Sub-total - Shareholders' funds 2,62,405.93 2,71,470.13
Non-current liabilities
Long-term borrowings 13.47 4782
Other long term liabilities - 29.32
Long-term provisions 261.47 307.25
Sub-total - Non-current liabilities 304.94 384.39
Current liabilities
Short-term borrowings 64.623.34 55,036.05
Trade payables 2.830.11 2,735.97
Other current liabilities 1,429 41 1,684 45
Short-term provisions 21,7983.34 21,779.57
Sub-total - Current liabilities 90,676.20 81,236.04
Total equity and liabilities 3,53,387.07 3,53,090.56
ASSETS
Non-current assets
Fixed assels 2,523.70 1,371.95
Non-current investments 3,26,568.58 3,28,703.64
Long-term loans and advances 18.344.73 17,619.02
Other non-current assels 822 81 553.33
Sub-total - Non-current assets 3,48,259.82 3,48,247.94
Current assets
Current investments - -
Inventories 70.48 63.39
Trade receivables 2,735.08 2,054 49
Cash and bank balances 637.86 319.19
Short-term loans and advances 1,196.65 1,711.80
Other current assets 48717 693.75
Sub-total - Current assets 5,127.25 484262
Total assets 3,53,387.07 3,53,090.56

Corp. Office: Express Trade Tower, Plot No. 15-16, Sector 16A, Noida, Uttar Pradesh - 201301
T +91 120 4341818, 3987777 F +91 120 432 4107 www. Network 18online.com \
Regd. Office: 503, 504 & 507, 5th Floor, Mercantile House, 15 K G Marg, New Delhi-110001, India

Network18 Media & Investments Limited
(CIN-LE5910DL1996PLC076419)




NETWORKIS MEDIA & INVESTMENTS LIMITED
Notes to the Audited Standalone Financial Results

| The figures for the corresponding previous periods have been restated/regrouped wherever necessary, to make
them comparable. The figures of the last quarter are the balancing figures between the audited figures in
respect of the full financial year and the published year to date figures up to the third quarter of the current
financial year.

2. The Audit Committee has reviewed the above results and the Board of Directors have approved the above
results and its release at their respective meetings held on 20 April 2016. The statutory auditors of the
Company have audited the financial results of the Company for the year ended 31 March 2016.

3; The Company reports (i) web operations and (i) publishing as business segments in its standalone segment
statement in accordance with AS-17 on “Segment reporting™.

For NETWORKI18 MEDIA & INVESTMENTS LIMITED

Place : Mumbai
Dated: 20 April 2016 Ch an

Network 18 Media & Investments Limited
(CIN - L65910DL1996P1L.CO76419)
Corp. Office: Express Trade Tower, Plot No, 15-16, Sector 16A, Noida, Uttar Pradesh -201301
T +91 120 4341818, 3987777 F 491 120 432 4107 www. Network18online.com
Regd. Office: 503, 504 & 507, 5th Floor, Mercantile House, 15 K G Marg, New Delhi-110001, India



NETWORK18 MEDIA & INVESTMENTS LIMITED

ZQ»S-O-.XB

STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2016

(Rs in Lakhs, except per share data)

Standalone Consolidated
SrNo Particulars Quarter | voarEnded | Quarter | Quarter [ . [ Quarter
~nded | stmare | Ended | Ended | 5. h g | Ended
31 Mar '16_ 31 Mar'15 | 31 Mar '16 31 Mar 15
1_|Total income from operations (net) 1,679.05 6,729.93 1,808.97 | 90,293.31 3,40,331.01 84,142 92
2 _|Net Profit/ (Loss) from ordinary activities after tax (2,636.86) (8.096.10) (1,566 .65) (370.11)]  (3.468.78) 1,058.33
3__|Net Profit/ (Loss) for the period after tax (after Extraordinary items) (2.636.86) (8,096.10) (1.58665)| (370.11)]  (3.468.78) 1,058.33
4 |Equity Share Capital 52,347 43 52,347 43 5234243 | 5234743 | 5234743 52,342 43
5 Reserves (excluding Revaluation Reserve as shown in the Balance
Sheet ) 2,10.058.50 1,06,952 .74
6 |Eamings Per Share (before extraordinary items) (of Rs 5/- each)
Basic: (0.25) (0.87) {0.15) (0.04) (0.33) 0.10
Diluted: {0.25) (0.87) (0.15) (0.04) (0.33) 0.10
7 |Eamings Per Share (after extraordinary items) (of Rs 5/- each)
Basic: (0.25) (0.87) (0.15) (0.04) (0.33) 0.10
Diluted: (0.25) (0.87) (0.15) {0.04) (0.33) 0.10

Note: The above is an extract of the detailed format of Financial Results for the Quarter and Year ended 31 March 2018 filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Full Format of the Financial Results for the said Quarter and
Year ended 31 March 2016 are available on the websites of BSE and NSE at www.bseindia com and www. nseindia.com respectively and on Company's website

at hitp://www network 18online. com/investorRelation-financials htm|.

Date: 20 April 2016
Place: Mumbai

For Network18 Media and Investments Limited
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FORM A (for audit report with unmodified opinicon)

| Name of the company Nertwork 18 Media & Investments Limfted
\nnual financial statements for the vear ended 3 March 2016 (Standalone |
Type of audit observaton Un Modified

Frequency of observation | N \]1[)]1( able
| T'a be signed by

4

(Kshipra Jatana)

Manager

(artharan Mahadevan)
Cheef Financial Officer ' i

F'or Walker Chandiok & Co LLP
(formerly Walker, Chandiok &~ Cn)
Chartered Accountants

Firm Registranon No:OULO76N /N30O013 £

per B.P. Singh

Partner

Membership No. 70116
Auditor of the Company

Place: Neaw Delh

{Adil Zainulbhar)

Chatrman of Audit Commurtee

Place: Mumbat

Date: 20 Apnl 2016




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
[-41 Connaught Circus

New Delhi 110001

India

T+91 1142787070
F+91 114278 7071

Auditor’s Report on Standalone Year to Date Results of the Company Putsuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requitements) Regulations,
2015

To the Board of Directors of Network18 Media & Investments Limited

1. We have audited the standalone financial results (the ‘Statement’) of Networkl8 Media &
Investments Limited (the ‘Company’) as at and for the year ended 31 March 2016, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement has
been prepared on the basis of the financial statements of the Company as at and for the year
ended 31 March 2016, which are the responsibility of the Company’s management. Our
responsibility is to express an opinion on this Statement based on our audit of financial
statements, which have been prepared in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended).

2. We conducted our audit in accordance with the auditing standatds generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the Statement is free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts disclosed in the Statement. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us
this Statement:

i is presented in accordance with the tequitements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

ii. gives a true and fair view of the loss and other financial information as at and for the year
ended 31 March 2016.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability
. . . vith identification number AAC-2085 and ils registered
Offices in Bengaluru, Chandigarh Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Delhi 11000g1 I’rgwrdeia



Walker Chandiok & Co LLP

4. As stated in Note 1 to the statement, figures for the quarter ended 31 Masch 2016 are balancing
figures between audited figures for full financial yeat ended 31 March 2016 and the published
unaudited figures for nine months ended 31 December 2015, which were subject to Hmited

For Walker Chandiok & Co LLPF™
(formerly Walker, Chandiok ¢ Co)
Chartered Accountants

Firm Registration No.: 001076N

Y0116

W
per
Partner

Membership No,

Place: New Delhi
Date : 20 April 2016

Chartered Accountants




NETWORK18 MEDIA & INVESTMENTS LIMITED

Netwu’km

STATEMENT OF CONSOLIDATED RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2016

Rs in Lakhs, except per share data

Particulars Quarter ended Year ended
(Unaudited) (Audited)
31 Mar'16 31 Dec'15 31 Mar'15 31 Mar'16 31 Mar'15
1. Income from operations
(a) Income from operations 8962500 | 89968.16 | 8392888 3,37,71492| 3,10,881.81
(b) Other operating income 668.31 591.45 214.04 2,616.09 1,774.91
Total income from operations (net) 90,293.31 | 90,559.61 | 84,142.92 | 3,40,331.01 | 3,12,656.72
2. Expenses
(a) Programming cost 16,181.81 | 2125065 | 20.801.38 77,128.77 76,839.31
(b) Distribution, advertising and business promotion 2210263 | 20,332.85| 19,885.91 84,381.06 82,544.02
(c) Cost of materials consumed 65.06 91.10 106.35 297.89 568.71
(d) Employee benefits expense 18,741.04 15,931.52 14,363 .62 66,908.04 56,932.20
(e) Depreciation and amortisation expense 2,808.48 2,313.22 1,724 .87 8,970.59 7.518.79
(f) Other expenses 25,754.13 | 24,387.42 | 22,018.17 93,666.08 80,476.19
Total expenses 85,653.15 | 84,306.76 | 78,900.30 | 3,31,352.43 | 3,04,879.22
3. Profit from operations before other income,
finance costs, exceptional items and prior period 4,640.16 6,252.85 5,242.62 8,978.58 7,777.50
items (1-2)
4. Other income 1,7567.82 976.68 2,996.40 9,167.85 6.481.43
5. Profit from ordinary activities before finance
costs, exceptional items and prior period 6,397.98 7,229.53 8,239.02 18,146.43 14,258.93
items (3+4)
6. Finance costs 2.459.05 2,265.08 2.574.86 9,505.70 11,317.60
7. Profit from ordinary activities after finance costs
but before exceptional items and prior period items 3,938.93 4,964.45 5,664.16 8,640.73 2,941.33
(5-6)
8. Exceptional items - - (613.72) - (1,05,537.14)
9. Profit/(loss) from ordinary activities before prior
oerod lewme s tax (T48) 3,938.93 4,964.45 5,050.44 8,640.73 | (1,02,595.81)
10. Prior period expense - - (54.70) - (6,408.92)
11, Profit/(loss) from ordinary activities before tax 3,938.93 4,964.45 4,995.74 8,640.73 | (1,09,004.73)
(9+10)
12. Tax expense 486.51 1,786.57 462 .55 4,780.78 3,897 80
13. Net Profit/{loss) from ordinary activities
after tax (11-12) 3,452.42 3,177.88 4,533.19 3,859.95 | (1,12,902.53)
14. Share of (loss)/profit of associates (171.40) 118.27 68.26 432.25 1,191.74
15. Minority interest 3,651.13 3,637.21 3.543.12 7,760.98 (5,719.93)
16. Net (loss)/profit after tax, minority interest and (370.11) (241.06)| 1,058.33 (3,468.78)| (1,05,990.86)
share of (Loss)/profit of associates (13+14-15)
17. Paid-up equity share capital
(Equity Shares of Rs 5/- each) 5234743 | 52,347.43 | 52,342.43 52,347 43 52,342 43
18. Reserves excluding revaluation reserves as per
balance sheet 1,06,952.74 | 1,09,664.36
19. Earnings per share (Face value of Rs 5/- each)
Basic and diluted (Rs.) (not annualised) (0.04) (0.02) 0.10 (0.33) (10.13)




NETWORK18 MEDIA & INVESTMENTS LIMITED

Network [[2]

CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31 MARCH 2016

Rs. in lakhs
Particulars Quarter ended Year ended
(Unaudited) (Audited) |
31 Mar'16 31 Dec'15 31 Mar'15 31 Mar'16 31 Mar'15

Segment revenue
(a) Media operations 89.530.29 89,502.67 84,062.91 | 3,31,212.83 | 3,08,952.36
(b) Film production and distribution 2,340.52 1.056.94 480.01 12,920.22 5,096.07
(c) Others - - B - -
Total 91,870.81 90,559.61 84,542.92 | 3,44133.05| 3,14,048.43
Less: Inter segment revenue 1,577.50 - 400.00 3,802.04 1,391.71
Net income from operations 90,293.31 90,559.61 84,142.92 | 3,40,331.01 | 3,12,656.72
Segment results
Profit/(loss) before interest and tax for each
segment
(a) Media operations 5489.59 6,841.60 5.864.05 11,246.59 3,186.29
(b) Film production and distribution (67.55) (122.08) (244.28) 134.16 (644.33)
(c) Others (51.42) (34.92) (41.20) (146.41) (117.86)
Total 5,370.62 6,684.60 5,578.57 11,234.34 2,424.10
Less:
(d) Finance costs 2,459.05 2.265.08 2,574.88 9,505.70 11,317.60
(e) Other unallocable expenditure 730.46 431.75 390.65 2,255.76 1,065.52
(f) Other unallocable income (1,757.82) (976.68)| (2,996.40)] (9,167.85)| (6.481.43)
Add:
(g) Exceptional items - - (613.72) - (1,05,537.14)
Total profit/(loss) before tax 3,938.93 4,964.45 4,995.74 8,640.73 | (1,09,004.73)
Capital employed
(Segment assets — Segment liabilities)
{a) Media operations 3,18,728.54 | 3,17,403.25 | 3,01,357.76 | 3,18,728.54 | 3,01,357.76
(b) Film production and distribution 10,416.52 9.,209.12 9,556 96 10,416.52 9,556.96
(c) Others 814.85 762.40 750.25 814.85 750.25
Total 3,29,959.91 | 3,27,374.77 | 3,11,664.97 | 3,29,959.91 | 3,11,664.97
(d) Unallocated 19,288.19 18,441 .64 31,012.43 19,288.19 31,012.43
Total capital employed 3,49,248.10 | 3,45,816.41 | 3,42,677.40 | 3,49,248.10 | 3,42,677.40




Network m

NETWORK18 MEDIA & INVESTMENTS LIMITED

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31 MARCH 2016

Rs. in Lakhs

Particulars As at 31 Mar' 2016 As at 31 Mar' 2015
(Audited) (Audited)

EQUITY AND LIABILITIES
Shareholders’ Funds
Share capital 52,347 43 52,342 .43
Reserves and surplus 1,06,952.74 1,09,664 .36
Sub-total - Shareholders' funds 1,59,300.17 1,62,006.79
Minority interest 1,89,847 93 1,80,670.61
Non-current liabilities
Long-term borrowings 10.168.79 15,505.15
Other long term liabilities 22262 113.91
Long-term provisions 4.276.02 3,616.92
Sub-total - Non-current liabilities 14,667.43 19,235.98
Current liabilities
Short-term borrowings 96,728.78 80,684.59
Trade payables 87,669.34 73,315.60
Other current liabilities 37.906.94 40,129.79
Short-term provisions 14,144 34 14,025.80
Sub-total - Current liabilities 2,36,449.40 2,08,155.78
Total equity and liabilities 6,00,364.93 5,70,069.16
ASSETS
Non-current assets
Fixed assets 33,125.22 26,034.35
Goodwill on consolidation 24107717 2,38,515.04
Non-current investments 64,920.65 63,184.35
Deferred tax assets (net) 825.82 974.70
Long-term loans and advances 70,702.84 58,029.27
Other non-current assels 13.44 442
Sub-total - Non-current assets 4,10,665.14 3,86,742.13
Current assets
Current investrents 551548 10,721.77
Inventones 51,561.42 40,888.76
Trade receivables 70,751.94 61.690.58
Cash and bank balances 20,494.71 30,991.65
Short-term loans and advances 37,145.02 34.886.45
Other current assels 4,231.22 4,147 .82
Sub-total - Current assets 1,89,699.79 1,83,327.03
Total assets 6,00,364.93 5,70,069.16

Corp. Office: Express Trade Tower, Plot No. 15-16, Sector 16A, Noida, Uttar Pradesh - 201301
T +91 120 4341818, 3987777 F +91 120 432 4107 www. Network18online.com
Regd. Office: 503, 504 & 507, 5th Floor, Mercantile House, 15 K G Marg, New Delhi-110001, India

Network 18 Media & Investments Limited

(CIN-L65910DL1996PLC076419)




NETWORKI8 MEDIA & INVESTMENTS LIMITED

Notes to the Audited Consolidated Financial Results

ra

The consolidated accounts of Network|8 Media & Investments Limited (the *Company’), its subsidiaries,
associates and joint ventures (collectively called the ‘Group’) have been prepared as per Accounting Standard
(AS) 21 on Consolidated Financial Statements, AS 23 on Accounting for Investments in Associates in
Consolidated Financial Statements and AS 27 on Financial Reporting of Interests in Joint Ventures.

The figures for the corresponding previous periods have been restated/regrouped wherever necessary, to make
them comparable. The figures of the last quarter are the balancing figures between the audited figures in
respect of the full financial year and the published year to date figures up to the third quarter of the current
financial year.

The Audit Committee has reviewed the above results and the Board of Directors have approved the above
results and its release at their respective meetings held on 20 April 2016. The statutory auditors of the
Company have audited the financial results of the Company for the year ended 31 March 2016.

The Group reports (i) media operations and (ii) film production and distribution as business segments in its
Consolidated Segment statement. The smaller business segments not separately reportable have been grouped
under the “others’ segment.

The results of Prism TV Private Limited (‘Prism’) have been consolidated as a Joint Venture effective
1 August 2015 as Prism ceased to be a subsidiary and became Joint Venture from the aforesaid date.

A subsidiary company, Infomedia Press Limited (*Infomedia’) had discontinued its operations in the previous
years and has incurred a loss of Rs. 40.61 lakhs and Rs 370.76 lakhs during the quarter and year ended 31
March 2016 respectively and as of that date Infomedia’s accumulated losses amount to Rs. 7.899.66 lakhs
resulting in erosion of entire net worth of Infomedia. The management is evaluating various options. There is
a material uncertainty related to the aforementioned conditions that may cast significant doubt on Infomedia
continuing as a going concern and accordingly it may be unable to realize its assets and discharge its liabilities
in the normal course of business. The Company has given a support letter to extend for the foreseeable future
(i.e. twelve months from 31 March 2016). any financial support, which may be required by Infomedia.
Considering these factors, the management has assessed that Infomedia continues to be a going concern.




Details of income and expenses of discontinuing operations is given below:

(Rs in Lakhs)
Particulars Quarter Quarter Quarter Year ended Y ear ended
ended 31 ended 31 ended 31 31 Mar 16 31 Mar 15
Mar 16 Dec 15 Mar 15
Total income 67.63 - - 67.63 73.90
Total expenditure 40.77 34.67 41.20 135.03 11691
Profit/(loss) before and
after tax 26.86 (34.67) (41.20) (67.40) (43.01)
Details of Assets and Liabilities of discontinuing operations is given below
(Rs in Lakhs)
Particulars As at 31 March 2016 As at 31 March 2015
Assets 860.93 851.45
Liabilities (639.59) (697.37)
For NETWORKI18 MEDIA & INVESTMENTS LIMITED
Place : Mumbai

Dated: 20 April 2016

Chai

Network 18 Media & Investments Limited
(CIN - L65910DL1996PLCOT76419)
Corp. Office: Express Trade Tower, Plot No. 15-16, Sector 16A, Noida, Uttar Pradesh -201301

T +91 120 4341818, 3987777 F +91 120 432 4107 www. Network 1 8online.com

Regd. Office: 503, 504 & 507, 5th Floor, Mercantile House, 15 K G Marg, New Delhi-110001, India
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Chariered Accountants

Offices in Bengaturu, Chandigarh Chennai, Gurgaon, Hyderabad, Kotkala, Mumbai, New Dethi, Nelda and Pune

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co}
1-41 Connaught Circus

New Delhi 110001

india

T+81 11 4278 7070
F+91 11 4278 7071

Aunditor’s Repori on Consolidated Year to Date Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To the Boaid of Ditectors of Network18 Media & Invesiments Limited

We have audited the consolidated financial results (the ‘Statement’) of Network18 Media &
Investments Limited (the ‘Company’), its subsidiaries, associates and jointly controlled entities
(collectively referred to as the ‘Group’) as at and for the year ended 31 March 2016, attached
herewith, being submitted by the Company putsuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosute Requitements) Regulations, 2015, This Statement has
been prepared on the basis of the consolidated financial statements of the Company as at and for
the year ended 31 March 2016, which ate the responsibility of the Company’s management. Our
responsibility is to express an opinion on this Statement based on our audit of consolidated
financial statements, which have been prepated in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended).

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the Statement is free of material misstatement, An audit includes examining, on a test
basis, evidence supporting the amounts disclosed in the Statement. An audit also includes
assessing the accounting principles used and significant estimates made by the management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us,
and upon consideration of repotts of other auditors, this Statement:

i includes the financial results of the consolidating entities as at and for the year ended
31 March 2016;

ii. has been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

il gives a true and fair view of the consolidated net loss g?fd'Br -nancial information for the
year ended 31 March 2016. B w
Q

Ailalker Chandiok & Ca LLP is registered with Himiled Eabity
with identification number AAC-2085 and its registered
office at L-41 Connaught Circus, New Delr, 110001, India



- Walker Chandiok & Co LLP

4 We did not audit the financial results of 22 subsidiaties and 11 jointly congrolled entities included
in the Statement, whose financial results reflect total assets (after eliminating intra-group
transactions) of ¥ 463,814.56 lakhs as at 31 Magch 2016 and the total revenue (after eliminating
intra-group transactions) of ¥ 27115277 lakhs for the year ended 31 March 2016, This
Statement also includes the Group’s share of net profit of T 419.92 lakhs for the veat ended
31 March 2016, as considered in the Statement, in respect of 4 associates, whose financial results
have not been audited by us. These financial results have been audited by other auditors whose
audit reports have been furnished to us by the management and our opinion on the attached
Statement, in so far as it relates to the amounts and disclosures included in tespect of these
subsidiaies, jointly controlled entities and associates is based solely on the audit repoxts of such
other auditors. Qur opinion is not modified in respect of this matter.

5. We did not audit the financial results of 1 subsidiary inchuded in the Statement, whose financial
results reflect total assets (after eliminating intra-group transactions) of T 663.12 lakhs as at 31
Masch 2016 and the total revenuc (after eliminating intra-group transactions) of ¥ nil lakhs for
the year ended 31 March 2016. This Statement also includes the Group’s share of net profit of
T 12,33 lakhs for the year ended 31 March 2016, as considered in the Statement, in respect of 1
associate, whose financials results have not been audited by us. These financial results are
unaudited and have been furnished to us by the management and our opinion on the attached
Statement, in so far as it relates to the amounts and disclosares included in respect of this
subsidiary and associate is based solely on such unaudited financial results. Qur opinion is not
modified in respect of this matter.

6. As stated in note 2 to the Statement, figares for the quarter ended 31 March 2016 are balancing
figures between audited figures for full financial year ended 31 March 2016 and the published
unaudited figures for nine months ended 31 December 2015, which were subject to limited
teview.

ol (e ovond 2z o b

For Waiker Chandiok & Co LLP
(formerly Walker, Chandiok & Ca)
Chartered Accountants

Firm Registration No.: 001076N

per B.P. Singh
Partner

Membetship No. 70116

Place: New Delli
Date: 20 April 2016

Chartered Accountants
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EARNINGS RELEASE: Q4 2015-16

Q4 FY16 consolidated operating revenues up by 7.3% YoY, at Rs. 902.9 crore
Q4 FY16 consolidated operating PBDIT up by 7% YoY, at Rs. 74.5 crore
FY16 consolidated operating revenues up by 8.9% YoY, at Rs. 3,403.3 crore
FY16 consolidated operating PBDIT up by 17.4% YoY, at Rs. 179.5 crore

Mumbai, April 20, 2016 — Network18 Media & Investments Limited today announced its results
for the quarter/ year ended 31* March, 2016. Highlights of the audited financial results as
compared to the previous year are:

Particulars (In Rs. Q4 Q3 Q4 % FY16 FY15 %
Crores) FY16 | FY16 | FY15 | Change Change
w.r.t Q4 w.r.t
FY15 FY15

Income from operations 902.9 | 905.6 | 841.4 7.3% | 3,403.3 3,126.5 8.9%
Operating PBDIT* 745 | 856 | 69.6 7.0% 179.5 152.9 17.4%

Profit/(Loss) Before Tax - 394 | 496 | 56.6| -30.4% 86.4 29.4 | 193.8%
before exceptional and
prior period items

* FY16 includes operating loss of Rs.92 crore on account of new ETV news channels, launch of Colors
Infinity and VOOT (an exclusive digital video OTT launched by Viacom18 in March 2016) and also a
one-time expense of Rs.10 crore for rebranding ETV regional entertainment channels as Colors.

Highlights of Operations

= QOperating revenues on a consolidated basis stood at Rs. 902.9 crore in Q4 FY16, up by
7.3% YoY, from Rs. 841.4 crore in Q4 FY15.

= Q4 FY16 consolidated operating PBDIT stood at Rs. 74.5 crore, up by 7% YoY, from Rs.
69.6 crore in Q4 FY15.

= Q4 FY16 consolidated Profit Before Tax (before exceptional items and prior period items)
stood at Rs. 39.4 crore compared to Rs. 56.6 crore in Q4 FY15.

= FY16 operating revenues on a consolidated basis stood at Rs. 3,403.3 crore, up by 8.9%
YoY, from Rs. 3,126.5 crore in FY15.

= FY16 consolidated operating PBDIT stood at Rs. 179.5 crore, up by 17.4% YoY, from Rs.
152.9 crore in FY15.
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= FY16 other income includes profit of Rs.43 crore on sale of stake in Stargaze Entertainment
Private Limited.

= FY15 profitability vis-a-vis FY16 was significantly influenced by advertisement income on
account of the General Elections and the Union Budget.

= The financials of Prism TV Private Limited (Prism) have been consolidated as a Joint
Venture effective 1 August 2015 as Prism ceased to be a subsidiary and continues as a
Joint Venture of the Company from the aforesaid date.

Network18 Q4 FY16 Investor Update- April 20, 2016
Page | 2
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Network18 Media & Investments Limited
Reported Consolidated Financial Performance for the Quarter and Year
Ended 31°% March, 2016

Particulars (In Rs. Crores) Quarter ended Year ended

31 Mar'16 31 Dec'15 | 31 Mar'15 31 Mar'16 | 31 Mar'15
1. Income from operations
(a) Income from operations 896.2 899.7 839.3 3,377.1 3,108.8
(b) Other operating income 6.7 5.9 2.1 26.2 17.7
Total income from operations (net) 902.9 905.6 841.4 3,403.3 3,126.5
2. Expenses
(a) Programming cost 161.8 2125 208.0 771.3 768.4
(b) Distribution, advertising and business 221.0 203.3 198.9 843.8 825.4
promotion
(c) Cost of materials consumed 0.7 0.9 1.1 2.9 5.7
(d) Employee benefits expense 187.4 159.3 143.6 669.1 569.3
(e) Depreciation and amortisation expense 28.1 23.1 17.2 89.7 75.2
(f) Other expenses 257.5 244.0 220.2 936.7 804.8
Total expenses 856.5 843.1 789.0 3,313.5 3,048.8
3. Profit/(loss) from operations before other 46.4 62.5 52.4 89.8 77.7
income, finance costs, exceptional items and
prior period items (1-2)
4. Other income 17.6 9.8 30.0 91.7 64.8
5. Profit from ordinary activities before 64.0 72.3 82.4 181.5 142.5
finance costs, exceptional items and prior
period
items (3+4)
6. Finance costs 24.6 22.7 25.8 95.1 113.1
7. Profit/(loss) from ordinary activities after 39.4 49.6 56.6 86.4 29.4
finance costs but before exceptional items
and prior period items (5-6)
8. Exceptional items- income/(expenses) - - (6.1) - | (1,055.3)
9. Profit/(loss) from ordinary activities after 394 49.6 50.5 86.4 | (1,025.9)
exceptional items but before prior period
items and tax (7+8)
10. Prior period expense - - (0.5) - (64.1)
11. Profit/(loss) from ordinary activities 39.4 49.6 50.0 86.4 | (1,090.0)
before tax (9+10)

Network18 Q4 FY16 Investor Update- April 20, 2016

Page | 3




TV18 Broadcast Limited
Reported Consolidated Financial Performance for the Quarter and Year
Ended 31°% March, 2016

Network[B

Particul InR Quarter ended Year ended
articulars (In Rs. Crores) 31 Mar'16 | 31 Dec'15 | 31 Mar'15 | 31 Mar'16 | 31 Mar'15
Income from Operations

(a) Income from operations 671.3 692.4 629.7 2,569.0 2,318.4
Total income from Operations (net) 671.3 692.4 629.7 2,569.0 2,318.4
Expenses

(a) Programming cost 161.7 214.4 203.3 776.5 757.5
(b) Employee benefits expense 138.4 114.3 101.9 484.0 399.1
(c) Marketing, distribution and promotional 129.4 112.9 113.5 505.2 449.8
expense

(d) Depreciation and amortisation expense 15.0 12.7 8.0 50.5 40.0
(e) Other expenses 142.4 146.9 128.4 550.8 459.5
Total Expenses 586.9 601.2 555.1 2,367.0 2,105.9
Profit from operations before other 84.4 91.2 74.6 202.0 2125
income, finance costs and exceptional

items (1-2)

Other Income 10.8 11.9 28.7 43.8 51.3
Profit from ordinary activities before 95.2 103.1 103.3 245.8 263.8
finance costs and exceptional items

(3+4)

Finance Costs 10.9 10.8 10.9 47.2 47.8
Profit from ordinary activities after 84.3 92.3 92.4 198.6 216.0
finance costs but before exceptional

items (5-6)

Exceptional ltems- Income /(Expense) - - (6.2) - (233.3)
Profit / (Loss) from ordinary activities 84.3 923 86.2 198.6 (17.3)
before tax (7+8)

Network18 Q4 FY16 Investor Update- April 20, 2016

Page | 4
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Business Highlights

m Network18 Digital

Network18 is one of the largest digital media companies in India attracting over 25 million*
unique visitors per month in Q4 FY16.

= Digital Content

Business/Finance: Moneycontrol.com

Moneycontrol continues to be the leader in the finance category across all
parameters on the web, with over 4 million* average unique visitors per month
and 242 million* average monthly page views.

Post the launch of the new Android and iOS versions of Moneycontrol App the
engagement on the app has gone up by 32% and is attracting close to 6 million
downloads per month

News — IBNLive.com, Firstpost.com and News18.com:

IBNLive is among the top 5 most visited English news website in India. It clocked
2.7 mn* average unique visitors per month. As part of the digital first strategy, the
website has been revamped and given a fresh look to it. To complement the
digital first strategy, the Mobile app has been given a new avatar and introduced
innovative features to bring the entire news ecosystem to one common place.

Firstpost, India’s first digital-only newsroom gained 6.9 million* average unique
visitors per month along with 35 million* average monthly page views on the web.
The Firstpost mobile app introduced during the year gained 5.9 million* average
unique visitors per month along with 24 million* average monthly page views.

News18.com has been recently rebranded to Pradesh18, which communicates
the brand’s offering of regional news across length and breadth of the country.
Diving further into the regional space, the website has now introduced hyperlocal
Pradesh18, with pilot being done for important cities defined. Pradesh18 is now
available in English, Hindi, Urdu, Gujarati and Bengali.

The mobile app has been completely revived with plethora of features on it. Most
notable among them are, choice of languages, personalisation of news, favourite
categories to follow and customization of notifications.

= Digital Commerce

HomeShop18: The Customer base of Homeshop18 crossed 17.9 million in this
quarter. HomeShop18 has been acclaimed as the ‘Trend Setter in Shopping

Network18 Q4 FY16 Investor Update- April 20, 2016
Page | 5
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Channels’ at the 7th BCS Ratna Awards in March 2016. Setting yet another
benchmark in the world of home shopping, HomeShop18 has associated with the
ICC World Twenty20 to be their official TV shopping partner with the launch of
licensed ICC World T20 T- shirts.

e BookMyShow: BookMyShow continued to attract healthy traffic with over 65
million visits on average per month in Q4 FY16. The average page views grew to
1.8 billion per month in the quarter. The BookMyShow wallet activations crossed
3 Million users in this quarter. Bookmyshow was the sole ticketing partner of the
ICC T20 World Cup 2016 and had managed the entire event.

m Publishing

Network18 Publishing: Under its publishing division, Network18 operates 3 leading
brands, ‘Overdrive’, ‘Better Photography’ and ‘Better Interiors’.

The Overdrive mobile APP on iOS was launched in the month of January, and has
received a healthy response till date. During Q4 FY16, Overdrive.com the digital
destination of the Overdrive publication had close to 3.3 million* page views and over
900,000* average unique visitors per month.

Forbes: Special editions such as “30 under 30” which celebrated young achievers from
different walks of life who have taken the road less travelled and “Investment Special”
were successfully promoted across various platforms like TV, print, social media. Two
sessions of the CEO Dialogues were held in this quarter which were attended by elite
panellists

(* Source: As per independent industry data sources)

m Television Operations

CNBC-TV18 and CNBC Awaaz continued to be No.1 business news channels in their
genres with 50%" and 63%° market share, respectively.

During Budget Week, CNBC-TV18 was the #1 English Business News channel and
garnered a record 72%° viewership

CNN-IBN continued to be a dominant player, reaching out to more than 33 millign
viewer’ and was the #1 General English News channel on Budget Day with a 35™°
Market Share.

IBN-Lokmat reached out to 38 million viewers® during the quarter with a 24%’ market
share.

Colors was strong #2 in the genre during the quarter (only 0.15% below #1 in market
share)® MTV was #1 in Youth genre with a viewership share of 26%°

Network18 Q4 FY16 Investor Update- April 20, 2016
Page | 6
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In the English Entertainment space, Comedy Central was #1 in the English
Entertainment genre with 21% market share'®. VH1 was #2 in the genre with 19%
market share'’

Nick continued to lead the Kids genre with a viewership share of 22%"2
VOOT, Viacom18’s exclusive digital video destination, was launched in Mar’'16.

Colors Kannada continued as a strong No.1 player with 35%'® market share. Colors
Marathi continued to be the No.2 channel in its genre with 33%'* market share

History TV18 bought a heady mix of regular programming and exciting new content like
‘OMG! Yeh Mera India’ which premiered in March’16 bringing in a fresh burst of local
content on the channel that was set to engage fans

ETV Bihar/Jharkhand, and ETV Rajasthan continued to be dominant players in their
respective markets, occupying #1position'®

(Source: BARC| India/ India Urban| NCCS A 22+ male| 1st Jan-31st Mar'16, 24hrs)

((Source: BARC/HSM| NCCS AB 22+ male 1st Jan-31st Mar'16, 24hrs)

(Source :BARC| 1Mn+| NCCS AB 22+ male|29th Feb’16, 24hrs)

(Source: BARC, Cumulative Cov [Mns], NCCS 4+, 01st Jan-31st Mar'16, 24 Hrs, All Days, All India)
(Source: BARC, NCCS All 15+, 29th Feb'16, 24 Hrs, All India)

Source: BARC, NCCS 4+, 01st Jan-31st Mar'16, All Days, 24 hrs, Mah/Goa).

(Source: BARC, NCCS 4+, 01st Jan-31st Mar'16, All Days, 24 hrs, Mah/Goa).

(Source: BARC, TG: 4+, All NCCS, Market: HSM; Time Period: All days, 0200-2559 hrs, Weeks 01, 2016
to 13, 2016

(Source: BARC, TG: 15-21, NCCS ALL, Market: All India; Time Period: All days, 0200-2559 hrs; Weeks 01,
2016 to 13, 2016; Out of Youth focused channels: MTV, Channel V, Bindass, Zing and Zoom )

(Source : BARC, TG: 15-40, NCCS AB, Market: 6 Mega Cities; Time Period: All days, 0200-2559 hrs,
Weeks 01, 2016 to 13, 2016)

(Source: BARC, TG: 15-40, NCCS AB, Market: 6 Mega Cities; Time Period: All days, 0200-2559 hrs,
Weeks 01, 2016 to 13, 2016)

(Source: BARC: 4-14, All India, NCCS ABC (0700-2200hrs), Weeks 01, 2016 to 13, 2016)

(Source : BARC, TG: 4+, All NCCS, Market: Karnataka; Time Period: All days, 0200-2559 hrs, Weeks 01,
2016 to 13, 2016)

(Source: BARC, TG: 4+, All NCCS, Market: Maharashtra/ Goa; Time Period: All days, 0200-2559 hrs,
Weeks 01, 2016 to 13, 2016)

(Source: BARC; NCCS: All, 15+; Market Share of channels in their respective markets)

Network18 Q4 FY16 Investor Update- April 20, 2016
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INVESTOR COMMUNICATION:

Network18’s ongoing investor communication endeavors to adopt best international practices and the
quarterly investor updates are designed to regularly provide detailed information to investors. Each
update covers information pertaining to the reporting period under review. If you would like to get a
sequential and continued perspective on the company this report should be read along with the
updates sent out earlier. The previous updates can be accessed on request from the contact persons
mentioned below, or from the company’s website www.network18online.com. This update covers the
company'’s financial performance for Q4 FY16.

For further information on business and operations, please contact:
Yug Samrat,

Network18 Media & Investments Limited

E-mail: yug.samrat@network18online.com

Further information on the company is available on its website www.network18online.com

Network18 Q4 FY16 Investor Update- April 20, 2016
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