
 
 

 

 

NEL/002/2026-27                            Date: 14th May 2026 
 

The Secretary 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1,  
'G' Block, Bandra-Kurla Complex,  
Bandra (East), Mumbai – 400051 

Corporate Relationship Department 
BSE Limited 
1st Floor, New Trading Ring, 
Rotunda Building, P. J. Towers, 
Dalal Street, Fort, Mumbai – 400001. 

 
Ref: Symbol – NAVNETEDUL 
Ref: Scrip Code – 508989 
 
Sub: Notice convening the meeting of Equity Shareholders of Navneet Education Limited (“the 
Company”) pursuant to Order dated 24th April 2026 of the Hon’ble National Company Law 
Tribunal, Mumbai Bench (“Tribunal Order”) 
Ref: Our Intimation dated 08th January 2026 and 13th January 2026 

 
Dear Sir/Madam, 
 
Further to our earlier intimations and with reference to the captioned subject, we wish to inform 
you that, pursuant to the Tribunal Order, the meeting of the equity shareholders of the Company is 
proposed to be convened and held on Monday, 15th June 2026 at 11:00 a.m. (IST) through Video 
Conferencing / Other Audio Visual Means, for the purpose of considering and approving the 
proposed Composite Scheme of Arrangement between Indiannica Learning Private Limited and 
Navneet Education Limited and their respective shareholders under Sections 230 to 232 and Section 
66 and other applicable provisions of the Companies Act, 2013. In this regard, attached is the Notice 
convening the aforesaid meeting of the equity shareholders of the Company. 
 
The Notice is being dispatched electronically to all those shareholders whose E-mail IDs are 
registered with the Company/ Share Transfer Agent/ Depository Participant. 
 
The Notice and related annexures are also available on the website of the Company i.e. 
www.navneet.com and website of NSDL i.e. www.evoting.nsdl.com.  
 
You are requested to take note of the above. 
 
 
FOR NAVNEET EDUCATION LIMITED 
 
 
 
AMIT D. BUCH 
COMPANY SECRETARY 
MEMBERSHIP NO- A15239 
 
Encl:  
 

1. Notice of meeting 

 



 
Registered Office : Navneet Bhavan, Bhavani Shankar Road, Dadar (West), Mumbai - 400 028. 

Tel. : 022-6662 6565 • Fax : 022-6662 6470, email : secretarial@navneet.com • www.navneet.com CIN : L22200MH1984PLC034055 

 

NOTICE CONVENING MEETING OF EQUITY SHAREHOLDERS OF 

NAVNEET EDUCATION LIMITED PURSUANT TO ORDER DATED  

FRIDAY, 24TH APRIL 2026 OF THE  

HON’BLE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH 

 

MEETING DETAILS 

Day Monday 

Date 15th June 2026 
Time 11:00 a.m. (IST) 

Venue 

As per the directions of the Hon’ble National Company Law 

Tribunal, Mumbai Bench, the meeting shall be conducted 
through video conferencing (“VC”) / other audio-visual 
means (“OAVM”) 

REMOTE E-VOTING 

Cut-off date for e-
voting 

Monday, 08th June 2026 

Start date and time Thursday, 11th June 2026 at 09:00 a.m. (IST) 
End date and time Sunday, 14th June 2026 at 05:00 p.m. (IST) 

 

E-VOTING DURING THE MEETING: 

E-Voting at the meeting would be available for those equity shareholders who had 
not voted through remote e-voting and would commence post the discussion 
pertaining to the business mentioned in the notice is concluded and this facility would 
be available for 30 minutes thereafter. 

Sr 

No 
Particulars 

Page 

No. 

1.  
Notice convening meeting of the equity shareholders of Navneet 
Education Limited (“Company”) pursuant to directions of the 
Hon’ble National Company Law Tribunal, Mumbai Bench. 

 

2.  

Explanatory Statement under Sections 230 and 232 read with 
Section 102 and other applicable provisions of the Companies 
Act, 2013 (“Act”) and Rule 6 of the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016 (“CAA 

Rules”). 

 

3.  

Annexure 1 

Composite Scheme of Arrangement between Indiannica 
Learning Private Limited (“Demerged Company”) and 

Navneet Education Limited (“Resulting Company”) and their 

respective shareholders under Section 230 to 232 and Section 
66 and other applicable provisions of the Companies Act, 2013. 

 

4.  

Annexure 2 

Audited financial statements of the Demerged Company for the 
financial year ended on 31st March 2025. 
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5.  

Annexure 3 

Unaudited Standalone and Consolidated financial statements 
(limited reviewed) as per the format prescribed under 
Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 of the Resulting Company for 
the quarter and nine months ended on 31st December 2025. 

 

6.  

Annexure 4 

Report adopted by the Board of Directors of the Demerged 
Company pursuant to the provisions of Section 232(2)(c) of the 
Companies Act, 2013. 

 

7.  

Annexure 5 

Report adopted by the Board of Directors of the Resulting 
Company pursuant to the provisions of Section 232(2)(c) of the 
Companies Act, 2013. 

 

8.  

Annexure 6 

Accounting Treatment Certificate dated 07th January 2026, 
issued by N. A. Shah Associates LLP, Chartered Accountants, 
(ICAI Firm Registration No. 116560W/W100149), the Statutory 
Auditors of the Demerged Company confirming the accounting 
treatment prescribed in the Scheme. 

 

 

9.  

Annexure 7 

Accounting Treatment Certificate dated 07th January 2026, 
issued by N. A. Shah Associates LLP, Chartered Accountants, 
(ICAI Firm Registration No. 116560W/W100149), the Statutory 
Auditors of the Resulting Company confirming the accounting 
treatment prescribed in the Scheme. 
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FORM NO.CAA.2 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH 

CA(CAA)/26/MB/2026 

 

In the matter of the Companies Act, 2013 (18 of 2013) 

and 

In the matter of Sections 230 to 232, Section 66 and other 

applicable provisions of the Companies Act, 2013 and rules 

framed there under as in force from time to time; 

and 

In the matter of Composite Scheme of Arrangement between 

Indiannica Learning Private Limited (“Demerged Company”) 

and Navneet Education Limited (“Resulting Company”) and 

their respective shareholders under Sections 230 to 232 and 

Section 66 and other applicable provision of the Companies Act, 

2013. 

 

Navneet Education Limited incorporated under 

the Companies Act, 1956, having its CIN: 

L22200MH1984PLC034055 and having its 

registered office at Navneet Bhavan, Bhavani 

Shankar Road, Near Shardasharan Society, 

Dadar (West), Mumbai – 400028, Maharashtra, 

India 

) 

) 

) 

) 

) 

)… Company / Demerged Company 

 

NOTICE FOR THE NCLT CONVENED MEETING OF THE EQUITY SHAREHOLDERS 

OF NAVNEET EDUCATION LIMITED 

 

To, 

The equity shareholders of Navneet Education Limited 

 

1. Notice is hereby given that, in compliance with the directions of the Hon’ble National 

Company Law Tribunal, Mumbai Bench (“Hon’ble NCLT”), vide its order dated Friday, 
24th April 2026 in Company Application No. CA(CAA)/26/MB/2026 (“Order”), meeting 
of the equity shareholders of Navneet Education Limited is scheduled to be held on 
Monday, 15th June 2026 at 11:00 a.m. (IST) for considering and approving, the 
proposed Composite Scheme of Arrangement between Indiannica Learning Private 
Limited (“Demerged Company”) and Navneet Education Limited (“Resulting 

Company”) and their respective shareholders (“Scheme”). 

 
2. In pursuance of the Order of the Hon’ble NCLT and as directed therein, meeting of 

equity shareholders of the Company shall be held within 60 days from the date of 
receipt of the Order, hence it is proposed to call the said meeting on Monday, 15th 
June 2026 at 11:00 a.m. (IST) through video conferencing (“VC”) / other audio visual 
means (“OAVM”) in compliance with the applicable provisions of the Companies Act, 
2013 (“Act”) and Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) to 

consider, and if thought fit, to pass, with or without modification(s), the following 
resolution for approval of the Scheme by requisite majority as prescribed under 
Section 230(6) of the Act, as amended. 
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3. The Board of Directors of the Company at their meeting held on Thursday, 08th 
January 2026 considered and approved the Scheme subject to approval by the 
requisite majority of the equity shareholders of the Company, as may be required, 
and subject to the sanction of the Hon’ble NCLT and of such other authorities as may 

be required to obtain and necessary, if any. 
 

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232, Section 66 and 

other applicable provisions of the Companies Act, 2013 (“Act”) the rules, circulars 

and notifications made thereunder (including any statutory modification(s) or re-

enactment(s) thereof, for the time being in force), the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI 

Listing Regulations”) (including any statutory modification(s) or re-enactment(s) 

and circulars issued thereof, for the time being in force) and subject to the provisions 

of the Memorandum and Articles of Association of the Company and subject to the 

approval of Hon’ble National Company Law Tribunal, Mumbai Bench (“Hon’ble 

NCLT”) and subject to such other approvals, permissions and sanctions of regulatory 

and other authorities, as may be necessary and subject to such conditions and 

modifications as may be deemed appropriate by the parties to the Scheme, at any 

time and for any reason whatsoever, or which may otherwise be considered 

necessary, desirable or as may be prescribed or imposed by the Tribunal or by any 

regulatory or other authorities, while granting such approvals, permissions and 

sanctions, which may be agreed to, by the Board of Directors of the Company 

(hereinafter referred to as the “Board” which term shall be deemed to mean and 

include one or more Committee(s) constituted/ to be constituted by the Board or any 

other person authorised by it to exercise its powers including the powers conferred 

by this Resolution), the arrangement embodied in the Composite Scheme of 

Arrangement between Indiannica Learning Private Limited (“Demerged Company”) 

and Navneet Education Limited (“Resulting Company”) and their respective 

shareholders (“Scheme”), be and is hereby approved. 

 

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such 

acts, deeds, matters and things, as it may, in its absolute discretion deem requisite, 

desirable, appropriate or necessary to give effect to this resolution and effectively 

implement the arrangement embodied in the Scheme and to make any modifications 

or amendments to the Scheme at any time and for any reason whatsoever, and to 

accept such modifications, amendments, limitations and/or conditions, if any, which 

may be required and/or imposed by the Hon’ble NCLT while sanctioning the 

arrangement embodied in the Scheme or by any authorities under law, or as may be 

required for the purpose of resolving any questions or doubts or difficulties that may 

arise including passing of such accounting entries and/or making such adjustments 

in the books of accounts as considered necessary in giving effect to the Scheme, as 

the Board may deem fit and proper.” 
 

4. TAKE FURTHER NOTICE that pursuant to the Hon’ble NCLT Order, this meeting is 
held through VC/OAVM. Therefore, the physical attendance of the equity shareholders 
has been dispensed with. Accordingly, the equity shareholders shall have the facility 
and option of voting on the resolution for approval of the Scheme by casting their 
votes: (a) through electronic voting system available at the meeting to be held 
through VC / OAVM (“e-voting at the meeting”); or (b) by remote electronic voting 

(“remote e-voting”) during the period as stated below: 
 

Remote E-Voting Period 

Commencement of e-voting Thursday, 11th June 2026 at 09:00 a.m. (IST) 
Conclusion of e-voting Sunday, 14th June 2026 at 05:00 p.m. (IST) 

 
5. The Hon’ble NCLT has appointed Mr. Venkata Subba Rao, Former Member (J), NCLT, 

to be the Chairperson of the meeting. 
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6. The Hon’ble NCLT has appointed Mr. Vyom Shah, Advocate, to be the Scrutinizer for 
the meeting. 
 

7. The Resulting Company has engaged services of National Securities Depository 
Limited (“NSDL”) for the purpose of providing facility of VC / OAVM, voting by remote 

e-voting and e-voting during the meeting so as to enable the equity shareholders, to 
cast their votes on the aforesaid resolution. 
 

8. A person whose name is recorded in the Register of Members or in the Register of 
Beneficial Owners maintained by the Depositories as on the cut-off date, i.e., Monday, 
8thJune 2026 (“Cut-off Date”) only shall be entitled to exercise his/ her/ its voting 

rights on the resolution proposed in the notice and attend the meeting. A person who 
is not an equity shareholder as on the Cut-Off Date, should treat the notice for 
information purposes only. 
 

9. In compliance with the Act, SEBI Listing Regulations and the Hon’ble NCLT Order, the 
aforesaid notice, the statement and annexures (including the Scheme) as indicated 
in the index are being sent to all the equity shareholders whose names appear in the 
register of members / list of beneficial owners on Friday, 08th May 2026. 
 

10. A copy of the Scheme, statement under Sections 230 and 232 read with Section 102 
and other applicable provisions of the Act and Rule 6 of the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016 (“CAA Rules”) along with all 

annexures to such statement are annexed hereto. A copy of this notice and the 
accompanying documents are also available on the website of the Company 
www.navneet.com; the website of National Securities and Depository Limited 
(“NSDL”) viz. www.evoting.nsdl.com, being the agency appointed by the 
Company to provide the remote e-voting and e-voting at the meeting for convening 
of the meeting and the website of the Stock Exchanges i.e., BSE Limited (“BSE”) viz. 

www.bseindia.com and the National Stock Exchange of India Limited (“NSE”) viz. 

www.nseindia.com. 
 

11. The Scheme, if approved at the aforesaid meeting, will be subject to the subsequent 
sanction of the Hon’ble NCLT and such other approvals, permissions and sanctions of 

regulatory or other authorities, as may be necessary. 
 
 

Sd/- 

Mr. Venkata Subba Rao 

Chairperson appointed by the Hon’ble NCLT for the Meeting 

 
 

Date: 14th May 2026 
Place: Mumbai 
 

Regd. Office: 

Navneet Bhavan, 
Bhavani Shankar Road, 
Dadar (West), Mumbai- 400028  
CIN: L22200MH1984PLC034055 
E-mail ID: secretarial@navneet.com 
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NOTES FOR THE MEETING 

 
1. Pursuant to the directions of the Hon’ble National Company Law Tribunal, Mumbai 

bench (“Hon’ble NCLT”), vide its Order dated 24th April 2026 (“Order”), the meeting 

of the equity shareholders of the Company is being conducted through Video 
Conference (“VC”)/ Other Audio Visual Means (“OAVM”) facility to transact the 
business set out in the notice convening this meeting, which does not require physical 
presence of the equity shareholders at a common venue. The deemed venue for the 
meeting shall be the registered office of the Company. 
 

2. The statement pursuant to Sections 230 to 232 read with Section 102 and other 
applicable provisions of the Companies Act, 2013 (“Act”) and Rule 6 of the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016 (“CAA Rules”) in 

respect of the business set out in the notice of the meeting is annexed hereto. 
 

3. A person, whose name is recorded in the Register of Members or in the Register of 
Beneficial Owners maintained by the Depositories as on the cut-off date i.e., Monday, 
08th June 2026 only shall be entitled to exercise his/ her/ its voting rights on the 
resolution proposed in the notice and attend the meeting. A person who is not an 
equity shareholder as on the cut-off date, should treat the notice for information 
purpose only. 
 

4. Since this meeting is being held through VC/ OAVM, physical attendance of equity 
shareholders has been dispensed with. Accordingly, the facility for appointment of 
proxies by the equity shareholders will not be available for the meeting and hence the 
proxy form and attendance slip are not annexed hereto. However, in pursuance of 
Section 113 of the Act, authorized representatives of institutional / corporate 
shareholders may be appointed for the purpose of voting through remote e-voting, for 
participation in the meeting through VC / OAVM facility and e-voting during the 
meeting provided that such an equity shareholder sends a certified copy of their board 
or governing body resolution / authorization etc., authorizing its representative to 
attend the meeting through VC / OAVM on its behalf, vote through e-voting at the 
meeting and/or to vote through remote e-voting, on its behalf. 
 

5. No route map of the venue of the meeting is annexed hereto, since this meeting is 
being held through VC/ OAVM. 
 

6. In case of joint holders attending the meeting, the equity shareholder whose name 
appears as the first holder in order of names as per Register of Members will be entitled 
to vote. 
 

7. Equity shareholders attending the meeting through VC/OAVM shall be reckoned for 
the purpose of quorum. Quorum for the meeting is Thirty (30) equity shareholders in 
terms of the Order. 
 

8. As per directions of the Hon’ble NCLT Order, the notice of the meeting and the 
accompanying documents mentioned in the index are being sent through electronic 
mail to those equity shareholders whose email addresses are registered with the 
Company/ Depositories. Further, for those equity shareholders whose e-mail 
addresses are not available in the records of the Company/ Depositories, the notice of 
the meeting and the accompanying documents mentioned in the index will be sent 
upon request through the permitted mode as per the Hon’ble NCLT Order. 
 

9. If so desired, equity shareholders may obtain a physical copy of the notice and the 
accompanying documents, i.e., Scheme and the statement under Sections 230 and 
232 read with Section 102 and other applicable provisions of the Act and Rule 6 of the 
CAA Rules etc., free of charge. A written request in this regard, along with details of 
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your shareholding in the Company, may be addressed to the Company Secretary at 
secretarial@navneet.com. 
 

10. The National Securities Depository Limited (“NSDL”) will provide the facility for voting 
by the equity shareholders through remote e-voting, for participation in the meeting 
through VC / OAVM and e-voting at the meeting. 

 
11. The equity shareholders may note that the aforesaid documents are also available on 

the website of the Company at www.navneet.com and on the website of the Stock 

Exchanges i.e., BSE Limited (“BSE”) viz. www.bseindia.com and the National Stock 

Exchange of India Limited (“NSE”) viz. www.nseindia.com and the website of 

National Securities and Depository Limited (“NSDL”) viz. www.evoting.nsdl.com, 

being the agency appointed by the Company to provide the remote e-voting and e-

voting at the meeting. 

 

12. The notice convening the meeting will be published through advertisement in Business 

Standard in English Language and Navshakti in Marathi Language, having wide 

circulation in State of Maharashtra. 

 

13. The Scheme shall be considered approved by the equity shareholders of the Company 

if the resolution mentioned in the notice has been approved by majority of persons 

representing three-fourth in value of the equity shareholders voting at the meeting 

through VC / OAVM or by remote e-voting, in terms of the provisions of Sections 230 

to 232 and Section 66 of the Act. 

 
14. PROCEDURE FOR JOINING THE MEETING THROUGH VC/ OAVM: 

 

a) Equity shareholders will be provided with a facility to attend the meeting through 

VC/OAVM through the NSDL e-Voting system. Equity shareholders may access by 

following the steps mentioned below for “Procedure and Instructions relating to e-Voting” 

for access to NSDL e-Voting system. After successful login, you can see link of “VC/ OAVM 

link” placed under ‘Join Meeting’ menu against company name. You are requested to click 

on “VC/ OAVM link” placed under Join Meeting menu. The link for VC/OAVM will be 

available in Shareholder/ Member login where the EVEN of Navneet Education Limited will 

be displayed. 

 

b) Equity shareholders who do not have the User ID and Password for e-Voting or have 

forgotten the User ID and Password may retrieve the same by following the remote e-

Voting instructions mentioned in the notice to avoid last minute rush. 

 

c) Equity shareholders are requested to join the meeting through laptops for better 

experience and will be required to allow camera and use internet with a good speed to 

avoid any disturbance during the meeting. Please note that participants connecting from 

Mobile Devices or Tablets or through Laptop connected via mobile hotspot may experience 

audio/ video loss due to fluctuation in their respective network. It is therefore 

recommended to use stable Wi-Fi or LAN connection to mitigate any kind of glitches. 

 

d) As the meeting is being conducted through VC/OAVM, Equity shareholders can submit 

their questions in advance with regard to the Scheme or any other matter placed at the 

meeting, from their registered email address, mentioning their name, DP ID and Client 

ID/ Folio No., PAN, Mobile Number to secretarial@navneet.com to enable smooth 

conduct of the meeting. Questions/ queries received by the Company from Saturday, 06th 

June 2026 to Monday, 08th June 2026 on the aforementioned e-mail ID shall be considered 

and responded during the meeting. 
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e) Equity shareholders who would like to express their views or ask questions during the 

meeting may register themselves as speakers by sending their request from their 

registered email address mentioning their name, DP ID and Client ID/ Folio No., PAN, 

Mobile Number to secretarial@navneet.com from Saturday, 06th June 2026 to Monday, 

08th June 2026. Those Equity shareholders who have registered themselves as a speaker 

will only be allowed to express their views/ ask questions during the meeting. Speakers 

are requested to submit their questions at the time of registration, to enable the Company 

to respond appropriately. 

 

f) The Company reserves the right to restrict the number of questions and number of 

speakers, as appropriate, to ensure the smooth conduct of the meeting. 

 

g) Equity shareholders who need assistance before or during the meeting, can contact 

NSDL at evoting@nsdl.com or call 022 - 4886 7000. 

 

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING 

GENERAL MEETING ARE AS UNDER: 

 

The remote e-voting period begins on Thursday, 11th June 2026 at 09:00 a.m. (IST) and 
ends on Sunday, 14th June 2026 at 05:00 p.m. (IST). The remote e-voting module shall 
be disabled by NSDL for voting thereafter. The members, whose names appear in the 
Register of Members / Beneficial Owners as on the record date (cut-off date) i.e. Monday, 
08th June 2026, may cast their vote electronically. The voting right of equity shareholders 
shall be in proportion to their share in the paid-up equity share capital of the Company as 
on the cut-off date, being Monday, 08th June 2026. 
 

How do I vote electronically using NSDL e-Voting system? 

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which 

are mentioned below: 

Step 1: Access to NSDL e-Voting system 

 

A) Login method for e-Voting and joining virtual meeting for Individual 

shareholders holding securities in demat mode 

In terms of SEBI circular dated December 9, 2020, on e-Voting facility provided by 

Listed Companies, Individual shareholders holding securities in demat mode are 

allowed to vote through their demat account maintained with Depositories and 

Depository Participants. Shareholders are advised to update their mobile number and 

email Id in their demat accounts in order to access e-Voting facility. 

 

Type of 

shareholders 

Login Method 

Individual 

Shareholders 

holding 

securities in 

demat mode 

with NSDL. 

1. For OTP based login you can click on   

https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp. 

You will have to enter your 8-digit DP ID,8-digit Client Id, PAN 

No., Verification code and generate OTP. Enter the OTP received 

on registered email id/mobile number and click on login. After 

successful authentication, you will be redirected to NSDL 

Depository site wherein you can see e-Voting page. Click on 

company name or e-Voting service provider i.e. NSDL and 
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you will be redirected to e-Voting website of NSDL for casting 

your vote during the remote e-Voting period or joining virtual 

meeting & voting during the meeting. 

2. Existing IDeAS user can visit the e-Services website of NSDL Viz. 

https://eservices.nsdl.com either on a Personal Computer or on 

a mobile. On the e-Services home page click on the “Beneficial 

Owner” icon under “Login” which is available under ‘IDeAS’ 

section , this will prompt you to enter your existing User ID and 

Password. After successful authentication, you will be able to see 

e-Voting services under Value added services. Click on “Access 

to e-Voting” under e-Voting services and you will be able to see 

e-Voting page. Click on company name or e-Voting service 

provider i.e. NSDL and you will be re-directed to e-Voting 

website of NSDL for casting your vote during the remote e-Voting 

period or joining virtual meeting & voting during the meeting. 

3. If you are not registered for IDeAS e-Services, option to register 

is available at https://eservices.nsdl.com.  Select “Register 

Online for IDeAS Portal” or click at 

https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  

4. Visit the e-Voting website of NSDL. Open web browser by typing 

the following URL: https://www.evoting.nsdl.com/ either on a 

Personal Computer or on a mobile. Once the home page of e-

Voting system is launched, click on the icon “Login” which is 

available under ‘Shareholder/Member’ section. A new screen will 

open. You will have to enter your User ID (i.e. your sixteen digit 

demat account number hold with NSDL), Password/OTP and a 

Verification Code as shown on the screen. After successful 

authentication, you will be redirected to NSDL Depository site 

wherein you can see e-Voting page. Click on company name or 

e-Voting service provider i.e. NSDL and you will be redirected 

to e-Voting website of NSDL for casting your vote during the 

remote e-Voting period or joining virtual meeting & voting during 

the meeting.  

5. Shareholders/Members can also download NSDL Mobile App 

“NSDL Speede” facility by scanning the QR code mentioned 

below for seamless voting experience. 
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Individual 

Shareholders 

holding 

securities in 

demat mode 

with CDSL 

1. Users who have opted for CDSL Easi / Easiest facility, can login 

through their existing user id and password. Option will be made 

available to reach e-Voting page without any further 

authentication. The users to login Easi /Easiest are requested to 

visit CDSL website www.cdslindia.com and click on login icon & 

New System Myeasi Tab and then user your existing my easi 

username & password. 

2. After successful login the Easi / Easiest user will be able to see 

the e-Voting option for eligible companies where the evoting is in 

progress as per the information provided by company. On clicking 

the evoting option, the user will be able to see e-Voting page of 

the e-Voting service provider for casting your vote during the 

remote e-Voting period or joining virtual meeting & voting during 

the meeting. Additionally, there is also links provided to access 

the system of all e-Voting Service Providers, so that the user can 

visit the e-Voting service providers’ website directly. 

3. If the user is not registered for Easi/Easiest, option to register is 

available at CDSL website www.cdslindia.com and click on login 

& New System Myeasi Tab and then click on registration option. 

4. Alternatively, the user can directly access e-Voting page by 

providing Demat Account Number and PAN No. from a e-Voting 

link available on www.cdslindia.com home page. The system will 

authenticate the user by sending OTP on registered Mobile & 

Email as recorded in the Demat Account. After successful 

authentication, user will be able to see the e-Voting option where 

the evoting is in progress and also able to directly access the 

system of all e-Voting Service Providers. 

Individual 

Shareholders 

(holding 

securities in 

demat mode) 

login through 

their depository 

participants 

You can also login using the login credentials of your demat account 

through your Depository Participant registered with NSDL/CDSL for 

e-Voting facility. upon logging in, you will be able to see e-Voting 

option. Click on e-Voting option, you will be redirected to NSDL/CDSL 

Depository site after successful authentication, wherein you can see 

e-Voting feature. Click on company name or e-Voting service 

provider i.e. NSDL and you will be redirected to e-Voting website of 

NSDL for casting your vote during the remote e-Voting period or 

joining virtual meeting & voting during the meeting. 

 

Important note: Members who are unable to retrieve User ID/ Password are advised to 

use Forget User ID and Forget Password option available at abovementioned website. 
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Helpdesk for Individual Shareholders holding securities in demat mode for any 

technical issues related to login through Depository i.e. NSDL and CDSL. 

 

Login type Helpdesk details 

Individual Shareholders holding 
securities in demat mode with NSDL 

Members facing any technical issue in login can 
contact NSDL helpdesk by sending a request at  
evoting@nsdl.com or call at 022 - 4886 7000 

Individual Shareholders holding 
securities in demat mode with CDSL 

Members facing any technical issue in login can 
contact CDSL helpdesk by sending a request at 
helpdesk.evoting@cdslindia.com or contact at 
toll free no. 1800-21-09911 

 

B) Login Method for e-Voting and joining virtual meeting for shareholders 

other than Individual shareholders holding securities in demat mode and 

shareholders holding securities in physical mode. 

 

How to Log-in to NSDL e-Voting website? 

 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 

https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.  

2. Once the home page of e-Voting system is launched, click on the icon “Login” which 

is available under ‘Shareholder/Member’ section. 

3. A new screen will open. You will have to enter your User ID, your Password/OTP and 

a Verification Code as shown on the screen. 

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 

https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL 

eservices after using your log-in credentials, click on e-Voting and you can proceed 

to Step 2 i.e. Cast your vote electronically. 
4. Your User ID details are given below: 

 

Manner of holding shares i.e. 

Demat (NSDL or CDSL) or 

Physical 

 Your User ID is: 

a) For Members who hold shares in 

demat account with NSDL. 

8 Character DP ID followed by 8 Digit 

Client ID 

For example if your DP ID is IN300*** 

and Client ID is 12****** then your user 

ID is IN300***12******. 

b) For Members who hold shares in 

demat account with CDSL. 

16 Digit Beneficiary ID 

For example if your Beneficiary ID is 

12************** then your user ID is 

12************** 

c) For Members holding shares in 

Physical Form. 

EVEN Number followed by Folio Number 

registered with the company 

For example if folio number is 001*** 

and EVEN is 101456 then user ID is 

101456001*** 
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5. Password details for shareholders other than Individual shareholders are given 

below:  

a) If you are already registered for e-Voting, then you can user your existing 

password to login and cast your vote. 

b) If you are using NSDL e-Voting system for the first time, you will need to 

retrieve the ‘initial password’ which was communicated to you. Once you 

retrieve your ‘initial password’, you need to enter the ‘initial password’ and 

the system will force you to change your password. 

c) How to retrieve your ‘initial password’? 

(i) If your email ID is registered in your demat account or with the 

company, your ‘initial password’ is communicated to you on your 

email ID. Trace the email sent to you from NSDL from your mailbox. 

Open the email and open the attachment i.e. a .pdf file. Open the .pdf 

file. The password to open the .pdf file is your 8 digit client ID for 

NSDL account, last 8 digits of client ID for CDSL account or folio 

number for shares held in physical form. The .pdf file contains your 

‘User ID’ and your ‘initial password’.  

(ii) If your email ID is not registered, please follow steps mentioned below 

in process for those shareholders whose email ids are not registered.  

6. If you are unable to retrieve or have not received the “Initial password” or have 

forgotten your password: 

a)  Click on “Forgot User Details/Password?”(If you are holding shares in your 

demat account with NSDL or CDSL) option available on www.evoting.nsdl.com. 

b)  Physical User Reset Password?” (If you are holding shares in physical mode) 

option available on www.evoting.nsdl.com. 

c) If you are still unable to get the password by aforesaid two options, you can send 

a request at evoting@nsdl.com mentioning your demat account number/folio 

number, your PAN, your name and your registered address etc. 

d) Members can also use the OTP (One Time Password) based login for casting the 

votes on the e-Voting system of NSDL. 

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting 

on the check box. 

8. Now, you will have to click on “Login” button. 

9. After you click on the “Login” button, Home page of e-Voting will open. 
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Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting 

system. 

How to cast your vote electronically and join General Meeting on NSDL e-

Voting system? 

 

1. After successful login at Step 1, you will be able to see all the companies “EVEN” 

in which you are holding shares and whose voting cycle and General Meeting is in 

active status. 

2. Select “EVEN” of company for which you wish to cast your vote during the remote 

e-Voting period and casting your vote during the General Meeting. For joining 

virtual meeting, you need to click on “VC/OAVM” link placed under “Join Meeting”. 

3. Now you are ready for e-Voting as the Voting page opens. 

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify 

the number of shares for which you wish to cast your vote and click on “Submit” 

and also “Confirm” when prompted. 

5. Upon confirmation, the message “Vote cast successfully” will be displayed.  

6. You can also take the printout of the votes cast by you by clicking on the print 

option on the confirmation page. 

7. Once you confirm your vote on the resolution, you will not be allowed to modify 

your vote. 
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General Guidelines for shareholders: 

 
1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required 

to send scanned copy (PDF/JPG Format) of the relevant Board Resolution/ 

Authority letter etc. with attested specimen signature of the duly authorized 

signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to 

vyomdshah@gmail.com with a copy marked to evoting@nsdl.com. Institutional 

shareholders (i.e. other than individuals, HUF, NRI etc.) can also upload their 

Board Resolution / Power of Attorney / Authority Letter etc. by clicking on "Upload 

Board Resolution / Authority Letter" displayed under "e-Voting" tab in their login. 

2. It is strongly recommended not to share your password with any other person and 

take utmost care to keep your password confidential. Login to the e-voting website 

will be disabled upon five unsuccessful attempts to key in the correct password. In 

such an event, you will need to go through the “Forgot User Details/Password?” or 

“Physical User Reset Password?” option available on www.evoting.nsdl.com to 

reset the password.  

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for 

Shareholders and e-voting user manual for Shareholders available at the download 

section of www.evoting.nsdl.com or call on.: 022 - 4886 7000 or send a request 

to at evoting@nsdl.com  

 

Process for those shareholders whose email ids are not registered with the 

depositories for procuring user id and password and registration of e mail ids 

for e-voting for the resolutions set out in this notice: 
 

1. In case shares are held in physical mode please provide Folio No., Name of 
shareholder, scanned copy of the share certificate (front and back), PAN (self-
attested scanned copy of PAN card), AADHAR (self-attested scanned copy of 
Aadhar Card) by email to secretarial@navneet.com. 

2. In case shares are held in demat mode, please provide DPID-CLID (16-digit DPID 
+ CLID or 16-digit beneficiary ID), Name, client master or copy of Consolidated 
Account statement, PAN (self-attested scanned copy of PAN card), AADHAR (self-
attested scanned copy of Aadhar Card) to secretarial@navneet.com. If you are 
an Individual shareholders holding securities in demat mode, you are requested 
to refer to the login method explained at step 1 (A) i.e. Login method for e-

Voting and joining virtual meeting for Individual shareholders holding 

securities in demat mode. 
3. Alternatively, shareholder/members may send a request to evoting@nsdl.com for 

procuring user id and password for e-voting by providing above mentioned 
documents. 

4. In terms of SEBI circular dated December 9, 2020, on e-Voting facility provided 
by Listed Companies, Individual shareholders holding securities in demat mode 
are allowed to vote through their demat account maintained with Depositories 
and Depository Participants. Shareholders are required to update their mobile 
number and email ID correctly in their demat account in order to access e-Voting 
facility. 
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Instructions for e-voting on the day of the Meeting: 

 
1. The procedure for e-Voting on the day of the meeting is same as the instructions 

mentioned above for remote e-voting. 
2. Only those Members/ shareholders, who will be present in the meeting through 

VC/OAVM facility and have not casted their vote on the Resolutions through 
remote e-Voting and are otherwise not barred from doing so, shall be eligible to 
vote through e-Voting system in the meeting. 

3. Members who have voted through Remote e-Voting will be eligible to attend the 
meeting. However, they will not be eligible to vote at the meeting. 

4. The details of the person who may be contacted for any grievances connected 
with the facility for e-Voting on the day of the meeting shall be the same person 
mentioned for remote e-voting. 

 

Procedure for registration of email addresses: 

 

1. For shareholders holding physical shares - please provide necessary details like 
Folio No., Name of shareholder, scanned copy of the share certificate (front and 
back), PAN (self-attested scanned copy of PAN card), AADHAR (self-attested 
scanned copy of Aadhar Card) by email to secretarial@navneet.com. 

2. For Demat shareholders - Please update your Email Id & Mobile Number with your 
respective Depository Participant (DP). 

3. For Individual Demat shareholders - Please update your Email Id & Mobile 
Number with your respective Depository Participant (DP) which is mandatory 
while e-Voting & joining virtual meetings through Depository. 

 
Equity shareholders are requested to carefully read all the Notes set out herein 

and in particular, instructions for joining the meeting, manner of casting vote 

through remote e-Voting or e-Voting at the Meeting. 
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FORM NO.CAA.2 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH 

CA(CAA)/26/MB/2026 

 

In the matter of the Companies Act, 2013 (18 of 2013) 

and 

In the matter of Sections 230 to 232, Section 66 and other 

applicable provisions of the Companies Act, 2013 and rules 

framed there under as in force from time to time; 

and 

In the matter of Composite Scheme of Arrangement between 

Indiannica Learning Private Limited (“Demerged Company”) 

and Navneet Education Limited (“Resulting Company”) and 

their respective shareholders under Sections 230 to 232 and 

Section 66 and other applicable provision of the Companies Act, 

2013. 

 

Navneet Education Limited incorporated under 

the Companies Act, 1956, having its CIN: 

L22200MH1984PLC034055 and having its 

registered office at Navneet Bhavan, Bhavani 

Shankar Road, Near Shardasharan Society, 

Dadar (West), Mumbai – 400028, Maharashtra, 

India 

) 

) 

) 

) 

) 

)… Company / Demerged Company 

 

STATEMENT UNDER SECTIONS 230 TO 232 READ WITH SECTION 102 AND OTHER 

APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 (“ACT”) AND RULE 6 

OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) 

RULES, 2016 (“CAA RULES”), ACCOMPANYING THE NOTICE OF THE MEETING OF 

EQUITY SHAREHOLDERS OF NAVNEET EDUCATION LIMITED PURSUANT TO 

ORDER OF THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH 

(“HON’BLE NCLT”) DATED 24TH APRIL 2026 (“ORDER”) 

 
1. MEETING FOR THE SCHEME 

 
1.1. This is a statement accompanying the notice convening the meeting of the equity 

shareholders of Navneet Education Limited, (“Company”), convened as per 

Sections 230 to 232, Section 66 and other applicable provisions if any, of the 
Companies Act, 2013 (“Act”), to be held through video conferencing / other audio-
visual means for the purpose of considering and if thought fit, approving with or 
without modification(s), the Composite Scheme of Arrangement between 
Indiannica Learning Private Limited (“Demerged Company”) and Navneet 

Education Limited (“Resulting Company”) and their respective shareholders 

under Sections 230 to 232 and Section 66 and other applicable provision of the 
Companies Act, 2013 (“Scheme”). The other definitions contained in the Scheme 
shall apply to this explanatory statement also. 
 

1.2. The detailed terms of the arrangement may be referred to in the Scheme, is 
annexed herewith as “Annexure 1”. 

 
1.3. Capital terms not defined herein and used in the notice and statement shall have 

the same meaning as prescribed in the Scheme. 
2. DATE, TIME AND MODE OF MEETING 
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2.1. The Hon’ble NCLT, vide its Order dated Friday, 24th April 2026 in Company 

Application No. CA(CAA)/26/MB/2026 was pleased to issue directions for 
convening of the meeting of the equity shareholders within 60 days from the date 
of receipt of the Order, hence it is proposed to call the said meeting on Monday, 
15th June 2026 at 11:00 a.m. (IST) to be held through video conferencing / other 
audio-visual means. The said meeting shall be presided over by Mr. Venkata 
Subba Rao, Former Member (J), NCLT, Chairperson of the meeting. 

 
3. RATIONALE AND BENEFITS OF THE SCHEME 

 
3.1. Over the past decades Navneet Education Limited has charted an amazing journey 

and it has emerged as the pioneers of providing educational curricula designed 
especially for the K-12 segment and beyond. The Company has expanded their 
offerings from traditional publishing to cutting-edge digital solutions, enhancing 
education through technology and content creation. 
 

3.2. As a part of consolidation efforts along with an aim to ensure a seamless blend of 
traditional print and progressive digital platforms and a simplified group business 
structure, it is proposed to demerge the Demerged Undertaking of the Demerged 
Company into Resulting Company for inter alia following benefits: 
 

3.2.1. Demerger of Publishing Business i.e. Demerged Undertaking of Demerged 
Company into Resulting Company: 

 
i. The Resulting Company is engaged in the business of publishing 

educational books and learning aids in K-12 and beyond for various 
educational boards since the past several decades and has been built 
on a strong legacy of development. The Publishing Business of the 
Demerged Company which is focused on the CBSE and ICSE 
curriculum is complimentary in nature and will help in consolidation of 
publishing business in a single entity. 
 

ii. The Resulting Company enjoys a strong brand visibility and leadership 
in educational content and accordingly the Scheme ensures the 
consolidated business (i.e. business of Resulting Company along with 
Publishing Business of Demerged Company) will have a greater reach 
to its customers and deepen its presence in the market through its 
offerings. 
 

iii. The consolidation of the publishing businesses of Demerged Company 
and Resulting Company enables a seamless integration of content 
creation and technological development teams. 
 

iv. Availability of experienced human resources and financial capital at 
the Resulting Company can significantly aid in achieving growth and 
economies of scale in the Publishing Business through synergetic 
benefits. 
 

v. The Scheme will enable the Demerged Company to impart greater 
focus on the growth and development of the Trading Business being 
undertaken by it. 
 

vi. The proposed Scheme will enable Resulting Company to consolidate 
similar and complimentary businesses into a single company. This will 
enable Resulting Company with an opportunity to provide its offerings 
in a seamless manner to its customers. Further, this will also help 
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Resulting Company to demonstrate its capability and provide 
competitive advantages vis-à-vis its competitors. 
 

vii. The proposed Scheme will help pool and combine finances and 
resources into one consolidated entity which will result in 
administrative and operations rationalization, organizational 
efficiencies, optimal utilization of various resources, reduction in 
overheads and other expenses and better compliances management. 
 

viii. The proposed Scheme will help the Resulting Company to achieve 
financial strength aiding in economies of scale, more focused 
operational efforts, standardization and simplification of business 
opportunities. 
 

ix. The proposed Scheme will reduce management overlaps and 
streamlining the organization structure of the Resulting Company and 
the proposed consolidation shall prevent cost duplication and will 
result in synergies in operations which would increase operational 
efficiencies and integration of business functions. 
 

x. The proposed Scheme is commercially and economically viable, 
feasible, fair and reasonable and in the best interest of all the 
stakeholders and the persons connected with the aforesaid 
companies. 
 

xi. The Scheme shall reduce the related party transactions amongst the 
Companies. 

 
3.2.2. Capital reduction of the Demerged Company: 

 

i. The Demerged Company has a debit balance in its reserves of INR 
1,26,77,45,948 as on 31st March 2025 and has an equity share capital 
of INR 69,35,10,630 divided into 6,93,51,063 equity shares of Rs. 
10/- each and a preference share capital of INR 49,00,00,000 divided 
into 4,90,00,000 0% optionally convertible preference shares (OCPS) 
of Rs. 10/- each and a securities premium of INR  21,06,05,682 as on 
31st March 2025. It is considered necessary that the Demerged 
Company undertakes financial restructuring in order to right size its 
balance sheet and reduce its equity share capital, preference share 
capital and securities premium by eliminating the debit balance in 
reserves to the extent of INR 1,26,77,45,942. 
 

ii. The proposed reduction of equity share capital, preference share 
capital and securities premium is in the interest of the Demerged 
Company, its shareholders, creditors and all concerned stakeholders. 
On such reduction, the books of the Demerged Company would 
present a fair representation of its financial position. 

 
3.3. The proposed Scheme is in the interest of the equity shareholders of the Company, 

and it is not detrimental to the interest of other stakeholders. 
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4. BACKGROUND OF THE COMPANIES 

 

4.1. Particulars of the Demerged Company 

 

4.1.1. Indiannica Learning Private Limited (“Demerged Company”) is a private 

limited company, incorporated under the provisions of the Companies Act, 
1956 (and an existing Company under the provisions of the Companies Act, 
2013) on 10th June 1998 under the name and style of “Encyclopaedia 

Britannica (India) Private Limited”. The name of the Demerged Company 

was subsequently changed to “Indiannica Learning Private Limited” vide 

fresh certificate of incorporation consequent to change of name dated 07th 
April 2017 issued by the Registrar of Companies, Delhi. The Demerged 
Company is a wholly owned subsidiary of the Resulting Company. The CIN 
of the Company is U22110MH1998PTC461209. 
 

4.1.2. The registered office of the Demerged Company has recently been shifted 
from A-36, 2nd Floor, Mathura Road, Mohan Cooperative Industrial Estate, 
South Delhi, Delhi- 110044 to Floor G -2, Plot 435, Navneet Bhavan, Baburao 
Parulekar Marg, Bhawani Shankar Road, Dadar (West), Mumbai – 400028, 
Maharashtra, India w.e.f. 26th October 2025. The permanent account number 
of the Demerged Company is AAACE7475L and email address is 
accounts@indiannica.com. 

 
4.1.3. The main objects of the Demerged Company are set out in the 

Memorandum of Association. They are briefed as under: 
 

i. To author, edit, print, publish and bind in India and to distribute and 
market both in and outside India certain published works in both 
printed and electronic form (Published Works) 
 

ii. To collect, collate and research materials and to author and edit such 
and other materials and to produce, bind, publish, sell, import and 
distribute in and outside India the Published Works including, without 
limitation, high quality reference and educational products ranging 
from encyclopedias on various subjects, books and journals on various 
topics such as, by way of example, geography, history, sports, maps 
and atlases, lexicographical works, books on language and 
dictionaries, works for children. 
 

iii. To translate the Published Works or Other Published Works of 
Encyclopedia Britannica Inc. and/or any of its group or associated 
companies both from and into Indian local languages. 
 

iv. To produce the Published Works in electronic form including on CD-
ROMs, online and in other electronic forms, as desired by the 
company. 

 
4.1.4. The shares of the Demerged Company are not listed on any stock exchange. 

  

Page 19 of 129



4.1.5. The authorized, issued, subscribed and paid-up share capital of the 
Demerged Company is as under: 

 
Particulars Amount (in INR) 

Authorized Share Capital  
7,60,00,000 equity shares of INR 10/- each 76,00,00,000 
4,90,00,000 0% Optionally Convertible 
Preference Shares (OCPS) of INR 10/- each 

49,00,00,000 

Total 1,25,00,00,000 

Issued, Subscribed and Paid-up Share 

Capital 
 

6,93,51,063 equity shares of INR 10/- each 69,35,10,630 
4,90,00,000 0% Optionally Convertible 
Preference Shares (OCPS) of INR 10/- each 

49,00,00,000 

Total 1,18,35,10,630 

 
4.1.6. The latest audited financial statements of the Company have been audited 

for the financial year ended on 31st March 2025, is annexed hereto as 
“Annexure 2”. 
 

4.1.7. The details of promoters and directors of the Company as on date of this 
notice along with their addresses are mentioned herein below: 

 
Sr. 

No. 
Name Designation/Category Address 

Promoter & Promoter Group 

1. 
Navneet 

Education Limited 
Promoter 

Navneet Bhavan, Bhavani 
Shankar Road, Near 
Shardasharan Society, Dadar 
(West), Mumbai – 400028 

Directors 

1. 
Anil Dungarshi 
Gala 

Executive Director 
Lakheni’, 23rd Floor, K. M. 
Munshi Marg, Chowpatty, 
Mumbai – 400007. 

2. 
Sanjeev Jitendra 
Gala 

Executive Director 
Lakheni’, 13th Floor, K. M. 
Munshi Marg, Chowpatty, 
Mumbai – 400007. 

3. Amit Kalyanji Gala Managing Director 
A/260, Veda CHS, Eknathghadi 
Marg, Parel Village, Po-Parel, 
Mumbai – 400012. 

4. 
Dr Yasho Verdhan 
Verma 

Non-Executive and 
Independent Director 

B-82, Sector 50, Noida, Uttar 
Pradesh - 201301 

5. 
Raju Harakhchand 
Gala 

Executive Director 

23, Basant Bahar - I, Umiya 
Mata Mandir Lane, Near Sterling 
City Club, Purshottam Nagar, 
Bopal, Ahmedabad - 380058. 
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4.2. Particulars of the Resulting Company 

 

4.2.1.  Navneet Education Limited (“Resulting Company”) is a public limited 

company, incorporated under the provisions of the Companies Act, 1956 
(and an existing Company under the provisions of the Companies Act, 
2013) on 18th September 1984 under the name and style of “Bookwing 

Publications & Trading Company Limited”. The name of the Company was 

subsequently changed to “Navneet Publications (India) Limited” vide fresh 

certificate of incorporation consequent to change of name dated 22nd 
November 1991 issued by the Registrar of Companies, Bombay. The name 
of the Resulting Company was further changed to Navneet Education 
Limited vide fresh certificate of incorporation consequent to change of name 
dated 27th August 2013 issued by the Registrar of Companies, Mumbai. The 
equity shares of the Resulting Company are listed on BSE Limited and 
National Stock Exchange of India Limited. The CIN of the Company is 
L22200MH1984PLC034055. 
 

4.2.2. The registered office of Resulting Company is situated at Navneet Bhavan, 
Bhavani Shankar Road, Near Shardasharan Society, Dadar (West), Mumbai 
– 400028, Maharashtra, India. The permanent account number of the 
Resulting Company is AAACN1243K and email address is 
secretarial@navneet.com. 
 

4.2.3. The main objects of the Resulting Company are set out in the Memorandum 
of Association. They are briefed as under: 

 
i. To carry on the business as proprietors, printers and publishers of 

educational books, newspapers, journals, magazines, other literary 
works and as stationers, book-sellers, binders, electrotypers, 
phototype-setters, block-printers, silk-screen printers, multi-colour 
offset printers of account books, note-books, continuous stationery, 
files, playing cards and greeting cards, printing and writing inks. 
 

ii. To establish, set up, organize, maintain, support, assist, create and 
distribute quality educative contents applicable through electronic 
medium, conducting training classes, educational institutions, 
organize educational programmes through electronic medium, design, 
develop, distribute, alter, remodel, install, market, support websites, 
internet related products or otherwise deal in computer software 
programme, hardware, multimedia based systems and solutions and 
to provide customized solutions on a project and / or contract basis 
relating to education field.  
 

iii. To carry on the business of both formal and informal education to train 
students in both India and abroad for various educational programs 
including training for all competitive examinations as well, research 
and development of products and teaching aids to supplement 
education in K-12 and higher studies. Provide tutoring services, digital 
content, physical books, study notes, online and paper-based 
assessment. To enhance education by developing products using 
latest technology tools using different mediums including internet, 
satellite, television, mobiles and tablet pcs.  
 

iv. To carry on the business of both formal and informal education. to 
train students in both India and abroad for various educational 
programs including training for all competitive examinations including 
but not limited to CAT and other MBA entrance examinations, CET, 
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AIEEE, IIT-JEE & other engineering and medical entrance 
examinations, IAS, IPS & other civil service examinations, CSAT, GRE, 
CRT, GMAT, SAT etc. To develop the business of e-learning for all 
educational programs as well, research and development of products 
and teaching aids to supplement education in K-12 and higher studies. 
To enhance education by developing products using latest technology 
tools using different mediums including internet, satellite, television, 
mobiles and tablet pcs. To provide classes both through franchising 
and self-owned centers. 
 

v. To carry on the business of e-learning and education in India and/or 
abroad in all fields of software, hardware and marketing, developing 
or any other related activity required for any educational, research 
purpose and any other purpose that may be otherwise specified and 
to market software related to the business of e-learning and education 
on behalf of itself and other companies and to carry out consultancy 
projects in the areas of e-learning, education and technology. To carry 
on the business of e-learning & e-commerce relating to web site and 
network designing and architecture development of intelligent web 
pages and web enabled application, to provide business related 
information services through the internet and offer internet solutions 
to clients using emerging technologies, offer e-learning operation 
solutions, commercial and business advisory models/ aid to all 
business activities through the medium of internet trading web site 
creations setting up domain name and registration, develop design on 
solutions and application in all ecommerce spheres and areas, provide 
applications services and technologies in the field of graphic 
designing, multimedia, animation war games, and virtual realities, 
interactive training stimulators and print/ CD Rom based content. 

 
4.2.4. The shares of the Resulting Company are listed on any stock exchange. 

 
4.2.5. The authorized, issued, subscribed and paid-up share capital of the 

Resulting Company is as under: 
 

Particulars Amount (in INR) 

Authorized Share Capital  
39,82,97,500 equity shares of INR 2/- each 79,65,95,000 
3,40,500 6% Redeemable Non-cumulative 
Preference Shares (RNCPS) of INR 10/- each 

34,05,000 

Total 80,00,00,000 

Issued, Subscribed and Paid-up Share Capital  
22,12,13,181 equity shares of INR 2/- each 44,24,26,362 
Total 44,24,26,362 

 
4.2.6. The latest annual financial statements of the Resulting Company have been 

audited for the financial year ended on 31st March 2025. Further, the copy 
of the unaudited financial results along with the limited review report for 
the quarter and nine months ended on 31st December 2025, is annexed 
hereto as “Annexure 3”. 
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4.2.7. The details of promoters and directors of the Resulting Company as on date 
of this notice along with their addresses are mentioned herein below: 

 

Sr. No. Name 
Designation/Cat

egory 
Address 

Promoter & Promoter Group 

1. 
Bipin 
Amarchand 
Gala 

Promoter 
Lakheni’,19th Floor, K. M. Munshi Marg, 
Chowpatty, Mumbai – 400007 

2. Bipin A Gala Promoter 
Lakheni’,19th Floor, K. M. Munshi Marg, 
Chowpatty, Mumbai – 400007 

3. Kalpesh H Gala Promoter 

24, Basant Bahar - I, Umiya Mata 
Mandir Lane, Near Sterling City Club, 
Purshottam Nagar, Bopal, Ahmedabad - 
380058 

4. 
Gnanesh 
Dungarshi Gala 

Promoter 
Iora Building, Floor No.40, Tukaram 
Javaji Marg, Tardeo, Mumbai - 400007 

5. Sandeep S Gala Promoter 

32 D Basant Bahar, Bunglows 1, Basant 
Bahar Club Road, Nr Umiya Mata 
Mandir Temple, Bhopal, Ahmedabad -
380058. 

6. Sanjeev J Gala Promoter 
Lakheni’,13th Floor, K. M. Munshi Marg, 
Chowpatty, Mumbai – 400007 

7. 
Shailendra J 
Gala 

Promoter 
2107 Casa Grande, 249 Senapati Bapat 
Marg, Opp. Pennisula Corporate Park, 
Lower Parel, Mumbai - 400013. 

8. 
Anil Dungarshi 
Gala 

Promoter 
Lakheni’, 23rd Floor, K. M. Munshi Marg, 
Chowpatty, Mumbai – 400007. 

9. Ketan B Gala Promoter 
Lakheni’,19th Floor, K. M. Munshi Marg, 
Chowpatty, Mumbai – 400007 

10. Raju H Gala Promoter 

23, Basant Bahar - I, Umiya Mata 
Mandir Lane, Near Sterling City Club, 
Purshottam Nagar, Bopal, Ahmedabad - 
380058. 

11. 
Devish Gnanesh 
Gala 

Promoter 
Iora Building, Floor No.42, Tukaram 
Javaji Marg, Tardeo, Mumbai - 400007 

12. 
Manjulaben J 
Gala 

Promoter 
Lakheni’,13th Floor, K. M. Munshi Marg, 
Chowpatty, Mumbai – 400007 

13. 
Priti Gnanesh 
Gala 

Promoter 
Iora Building, Floor No.40, Tukaram 
Javaji Marg, Tardeo, Mumbai - 400007 

14. 
Sangita Raju 
Gala 

Promoter 

23, Basant Bahar - I, Umiya Mata 
Mandir Lane, Near Sterling City Club, 
Purshottam Nagar, Bopal, Ahmedabad - 
380058. 

15. 
Bhairaviben Anil 
Gala 

Promoter 
Lakheni’, 23rd Floor, K. M. Munshi Marg, 
Chowpatty, Mumbai – 400007. 

16. Harshil Anil Gala Promoter 
Lakheni’, 23rd Floor, K. M. Munshi Marg, 
Chowpatty, Mumbai – 400007. 
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17. 
Darsha Dilip 
Sampat 

Promoter 
A/1903 Casa Grande, 249 Senapati 
Bapat Marg, Opp. Pennisula Corporate 
Park, Lower Parel, Mumbai - 400013. 

18. Vimlaben S Gala Promoter 

32 D Basant Bahar, Bunglows 1, Basant 
Bahar Club Road, Nr Umiya Mata 
Mandir Temple, Bhopal, Ahmedabad -
380058. 

19. 
Jayshree Jaisinh 
Sampat 

Promoter 
A/1903 Casa Grande, 249 Senapati 
Bapat Marg, Opp. Pennisula Corporate 
Park, Lower Parel, Mumbai – 400013 

20. Archit R Gala Promoter 

23, Basant Bahar - I, Umiya Mata 
Mandir Lane, Near Sterling City Club, 
Purshottam Nagar, Bopal, Ahmedabad - 
380058. 

21. 
Bipin A. Gala 
(Huf) 

Promoter 
Lakheni’,19th Floor, K. M. Munshi Marg, 
Chowpatty, Mumbai – 400007 

22. 
Shaan Sandeep 
Gala 

Promoter 

32 D Basant Bahar, Bunglows 1, Basant 
Bahar Club Road, Nr Umiya Mata 
Mandir Temple, Bhopal, Ahmedabad -
380058. 

23. 
Kanchan 
Navinchandra 
Shah 

Promoter 
85 –Basant Bahar, Umiya Mata Mandir, 
Bopal, Ahmedabad – 380058 

24. 
Parth Sandeep 
Gala 

Promoter 

32 D Basant Bahar, Bunglows 1, Basant 
Bahar Club Road, Nr Umiya Mata 
Mandir Temple, Bhopal, Ahmedabad -
380058. 

25. 
Bipin 
Amarchand 
Gala 

Promoter 
Plot No - 435, Baburao Parulekar Marg, 
Near Shardashram Society, Dadar 
(West), Mumbai -400028 

26. 
Chandni Ketan 
Gala 

Promoter 
Lakheni’,19th Floor, K. M. Munshi Marg, 
Chowpatty, Mumbai – 400007 

27. 
Karishma Ketan 
Gala 

Promoter 
Lakheni’,19th Floor, K. M. Munshi Marg, 
Chowpatty, Mumbai – 400007 

28. Pooja K Gala Promoter 
Lakheni’,19th Floor, K. M. Munshi Marg, 
Chowpatty, Mumbai – 400007 

29. 
Rupal Hiren 
Shah 

Promoter 
Bungalow No-19, Basant Bahar-3, Opp 
– Kabir Enclave, Near Sainath Hospital, 
Ghuma, Ahmedabad -380058 

30. 
Jigna Nilesh 
Shah 

Promoter 
32 – Kesar Kunj Gulab Society, Near 
Rasraj Hotel, K. D. Road, Vile Parle 
West, Mumbai – 400056. 

31. 
Anil D. Gala 
(Huf) 

Promoter 
Navneet Bhavan, Bhavani Shankar 
Road, Dadar (West), Mumbai -400028 

32. 
Harakhchand 
Nanji Shah 

Promoter 
19 – Satyakam Society, Nehru Nagar, 
Ambawadi, Ahmedabad-380015 

33. 
Dilip Chatrabhuj 
Sampat 

Promoter 
A/1903 Casa Grande,249 Senapati 
Bapat Marg, Opp. Pennisula Corporate 
Park, Lower Parel, Mumbai – 400013. 
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34. 
Jaisinh Kanji 
Sampat 

Promoter 
A/1903 Casa Grande,249 Senapati 
Bapat Marg, Opp. Pennisula Corporate 
Park, Lower Parel, Mumbai – 400013 

35. 
Henal Tanay 
Mehta 

Promoter 
F-9, Triveni , 66 Walkeshwar Road, 
Mumbai - 400066 

36. 
Jaini Priyank 
Shah 

Promoter 
8–Laxmi Mahal, Bomanji Petit Road, 
Breach Candy, Cumballa Hill, Mumbai – 
400026. 

37. 
Mita Manoj 
Savla 

Promoter 
35/36 Vasant Bahar Bunglows, Bopal, 
Tal – Dascroi, Ahmedabad -380058 

38. Stuti K Gala Promoter 

24, Basant Bahar - I, Umiya Mata 
Mandir Lane, Near Sterling City Club, 
Purshottam Nagar, Bopal, Ahmedabad - 
380058 

39. 
Aditya Sanjeev 
Gala 

Promoter 
Lakheni’,13th Floor, K. M. Munshi Marg, 
Chowpatty, Mumbai – 400007 

40. Siddhant S Gala Promoter 
2107 Casa Grande,249 Senapati Bapat 
Marg, Opp. Pennisula Corporate Park, 
Lower Parel, Mumbai – 400013. 

41. 
Shah Rekha 
Kiritbhai 

Promoter 
A-110, 10th Floor, Aalay Apartment, 
Vijay Cross Road, Navrangpura, 
Ahmedabad - 380009 

42. 
Anushka 
Kalpesh Gala 

Promoter 

24, Basant Bahar - I, Umiya Mata 
Mandir Lane, Near Sterling City Club, 
Purshottam Nagar, Bopal, Ahmedabad - 
380058 

43. 
Amrutlal Nanji 
Shah 

Promoter 
C/502 Prestige Towers, Nr Himadri 
Apts, Nr Judges Bunglows, Vastrapur 
Ahmedabad- 380015 

44. 
Manav 
Shailendra Gala 

Promoter 
2107 Casa Grande,249 Senapati Bapat 
Marg, Opp. Pennisula Corporate Park, 
Lower Parel, Mumbai – 400013. 

45. 
Manisha 
Shailendra Gala 

Promoter 
2107 Casa Grande,249 Senapati Bapat 
Marg, Opp. Pennisula Corporate Park, 
Lower Parel, Mumbai – 400013. 

46. Jasmine S Gala Promoter 
Lakheni’,13th Floor, K. M. Munshi Marg, 
Chowpatty, Mumbai – 400007 

47. 
Shaan Realtors 
Private Limited 

Promoter Group 
Plot No -435, Baburao Parulekar Marg, 
Near Shardashram Society, Dadar 
(West ), Mumbai -400028 

Directors 

1. 
Raju 
Harakhchand 
Gala 

Joint Managing 
Director and 
Executive 
Director 

23, Basant Bahar - I, Umiya Mata Mandir 
Lane, Near Sterling City Club, 
Purshottam Nagar, Bopal, Ahmedabad - 
380058. 

2. 
Anil Dungarshi 
Gala 

Executive 
Director 

Lakheni’, 23rd Floor, K. M. Munshi Marg, 
Chowpatty, Mumbai – 400007. 
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3. 
Krishnamurthy 
Ilango 
Viswanathan 

Non-Executive 
Independent 

Director 

Flat No. 206, Varun Sargam Villa, Raj 
Bhavan Road, Somajiguda, Hyderabad, 
Telangana - 500082 

4. 
Shailendra 
Jitendrabhai 
Gala 

Executive 
Director 

2107 Casa Grande,249 Senapati Bapat 
Marg, Opp. Pennisula Corporate Park, 
Lower Parel, Mumbai - 400013. 

5. 
Gnanesh 
Dungarshi Gala 

Managing 
Director and 
Executive 
Director 

Iora Building, Floor No.40, Tukaram 
Javaji Marg, Tardeo, Mumbai - 400007 

6. Anil Swarup 

Non-Executive 
Non-

Independent 
Director 

Apartment Number 2202, Imperial Court 
3, Jaypee Wishtown, Sector 128, Gautam 
Buddha Nagar, Noida, Uttar Pradesh -
201304 

7. 
Kamlesh Shivji 
Vikamsey 

Chairman and 
Non-Executive 

Non-
Independent 

Director 

Kalpataru Habitat, Tower A-194, Dr.S.S. 
Rao Road, Behind Piramal Income Tax 
Office, Parel, Mumbai – 400012 

8. 
Drushti Rahul 
Desai 

Non-Executive 
Independent 

Director 

10 N Chheda Sadan, 115 - Backbay 
Reclamation, B/H Eros Cinema, 
Churchgate, Mumbai - 400020 

9. 
Hemal 
Madhubhai 
Patel 

Non-Executive 
Independent 

Director 

5 - Gala Villa Lotus, Gokul Dham Sanand 
Highway, Ahmedabad - 382210 

10. 
Nirma Anil 
Bhandari 

Non-Executive 
Independent 

Director 

33 -Vaikunth Society, Lallubhai Park 
Road, Andheri (West), Mumbai -400058 

11. 
Dilip Chatrabhuj 
Sampat 

Executive 
Director 

A/1903 Casa Grande, 249 Senapati 
Bapat Marg, Opp. Pennisula Corporate 
Park, Lower Parel, Mumbai - 400013 
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5. SALIENT FEATURES OF THE SCHEME INCLUDING APPOINTED DATE AND 

EFFECTIVE DATE 

 

The salient features of the Scheme are, inter-alia, as stated below. The capitalized 
terms used herein shall have the same meaning as prescribed in the Scheme: 

 

5.1. The Scheme provides for the Demerger of Publishing Business i.e. Demerged 
Undertaking of Demerged Company into Resulting Company and capital reduction 
of the Demerged Company. 

 

5.2. Upon the Scheme becoming effective, the whole of the Demerged Undertaking as 
on the Appointed Date shall stand demerged from the Demerged Company, 
without any further act, instrument or deed stand transferred to and shall vest in 
or be deemed to have been transferred to and vested in the Resulting Company 
as a going concern. 

 

5.3. The “Appointed Date” shall mean 01st April 2025, or such other date(s) as may be 
fixed by the Hon’ble NCLT or such other Appropriate Authority may approve. 

 

5.4. The Scheme shall become effective from the Appointed Date but shall be operative 
from the Effective Date. 

 

5.5. Upon the Scheme becoming effective, no shares of the Resulting Company shall 
be issued or allotted to the Resulting Company in lieu of Resulting Company’s 

holding in the Demerged Company. 

 

Note: The above details are the salient features of the Scheme. The equity 

shareholders are requested to read the entire text of the Scheme annexed hereto 

to get fully acquainted with the provisions thereof. 

 

6. RELATIONSHIP SUBSISTING BETWEEN THE COMPANIES TO THE SCHEME: 

 

6.1. The Demerged Company is a wholly-owned subsidiary of the Resulting Company. 

7. BOARD APPROVALS 

 

7.1. The Board of Directors of the Demerged Company at its Board Meeting held on 
Thursday, 08th January 2026, by resolution passed unanimously approved the 
Scheme, as detailed below: 

 

Name of Director Voted in favour/ against/ did not 

participate or vote 

Anil Dungarshi Gala Favour 

Sanjeev Jitendra Gala Favour 

Amit Kalyanji Gala Favour 

Dr Yasho Verdhan Verma Favour 

Raju Harakhchand Gala Favour 
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7.2. The Board of Directors of the Resulting Company at its Board Meeting held on 
Thursday, 08th January 2026, by resolution passed unanimously approved the 
Scheme, as detailed below: 
 
Name of Director Voted in favour/ against/ did not 

participate or vote 

Raju Harakhchand Gala Favour 
Anil Dungarshi Gala Favour 
Krishnamurthy Ilango Viswanathan Favour 
Shailendra Jitendrabhai Gala Favour 
Gnanesh Dungarshi Gala Favour 
Anil Swarup Favour 
Kamlesh Shivji Vikamsey Favour 
Drushti Rahul Desai Favour 
Hemal Madhubhai Patel Absent 
Nirma Anil Bhandari Favour 
Dilip Chatrabhuj Sampat Favour 

 
8. INTEREST OF DIRECTORS, KEY MANAGERIAL PERSONNEL (KMPs) AND THEIR 

RELATIVES 
 

8.1. None of the Directors, KMPs (as defined under the Act and rules framed 
thereunder) of the Company and their respective relatives (as defined under the 
Act and rules framed thereunder) have any interest in the Scheme except to the 
extent of their shareholding in the Company, if any. 

 
9. EFFECT OF SCHEME ON STAKEHOLDERS 

 
The effect of the Scheme on various stakeholders is summarized below: 
 
9.1. Shareholders, Key Managerial Personnel, Promoter and Non-Promoter 

Shareholders: 
 
There will be no change in the economic interest of the equity shareholders 
(promoter and public shareholders) of the Company, before and after Scheme. 
 
None of the KMPs of the Company have any interest in the Scheme except to the 
extent of the equity shares held by them, if any, in the Company. There shall be 
no effect of the Scheme on KMPs of the Company, pursuant to the Scheme. 
 
The reports adopted by the Board of Directors of the Demerged Company and the 
Resulting Company, pursuant to the provisions of Section 232(2)(c) of the Act are 
annexed herewith as “Annexure 4” and “Annexure 5”, respectively. 

 

9.2. Directors: 
 
Upon the Scheme becoming effective there will be no change in rights and interest 
of directorship of the Demerged Company and the Resulting Company. 
 

9.3. Employees: 
 
Upon the Scheme becoming effective, all employees of the Demerged Undertaking 
of the Demerged Company in service on the Effective Date, if any, shall become 
employees of the Resulting Company on such date without any break or 
interruption in service and on terms and conditions as to remuneration not less 
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favorable than those subsisting with reference to the Demerged Company as on 
the said date. 
 

9.4. Debenture holders: 
 
The Demerged Company and Resulting Company have not issued any debentures 
and accordingly have not appointed any debenture trustee. 
 

9.5. Depositors and Deposit Trustees: 
 
The Demerged Company and Resulting Company have not taken any deposits 
within the meaning of the Act and Rules framed thereunder and accordingly have 
not appointed any deposit trustee. 
 

9.6. Creditors: 
 
Upon the Scheme becoming effective, the creditors of the Demerged Undertaking 
of the Demerged Company will become creditors of the Resulting Company and 
there will be no reduction in the claims of the creditors of the Demerged 
Undertaking of the Demerged Company on account of the Scheme and will be 
paid in the ordinary course of business as and when their dues are payable. There 
is no likelihood that the creditors would be prejudiced in any manner as a result 
of the Scheme being sanctioned. 
 
The Scheme does not involve any compromise or arrangement with the creditors. 
The creditors of the Resulting Company will continue to be creditors on the same 
terms and conditions, as before. The rights of the creditors of the Resulting 
Company shall not be adversely affected by the Scheme. 
 

10. INVESTIGATION OR PROCEEDINGS, IF ANY, PENDING AGAINST THE 

COMPANY UNDER THE ACT 

 
10.1. There are no proceedings pending under Sections 210 to 227 of the Act against 

the Demerged Company and the Resulting Company. 
 

11. AMOUNTS DUE TO UNSECURED CREDITORS 
 

11.1. The amount due to unsecured creditors by the Demerged Company and the 
Resulting Company as on 31st October 2025 is as follows: 

 

Particular Amount in INR (Crores) 

Demerged Company 7.96  
Resulting Company 27.37  

 
12. DETAILS OF CAPITAL OR DEBT RESTRUCTURING, IF ANY 

 

12.1. The Demerged Company has a debit balance in its reserves of INR 
1,26,77,45,948 as on 31st March 2025 and has an equity share capital of INR 
69,35,10,630 divided into 6,93,51,063 equity shares of INR 10/- each and a 
preference share capital of INR 49,00,00,000 divided into 4,90,00,000 0% 
optionally convertible preference shares (OCPS) of INR 10/- each and a 
securities premium of INR  21,06,05,682 as on 31st March 2025. It is proposed 
that the Demerged Company undertakes financial restructuring in order to right 
size its balance sheet and reduce its equity share capital, preference share 
capital and securities premium by eliminating the debit balance in reserves to 
the extent of INR 1,26,77,45,942. 
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12.2. Such reduction of share capital of the Demerged Company as provided above 

shall be effected as an integral part of the Scheme and the orders of the Hon’ble 

NCLT sanctioning the Scheme shall be deemed to be an order under Section 66 
of the Act confirming the reduction and no separate procedure under Section 66 
of the Act is required to be followed. 

 
12.3. The Demerged Company shall not be required to add the words “and reduced” 

as a suffix to its name consequent upon such reduction. 
 

13. VALUATION REPORT AND FAIRNESS OPINION 
 

13.1. Valuation report and fairness opinion are not required as there is no change in 
the shareholding pattern of the Resulting Company. Since, the Demerged 
Company is a wholly owned subsidiary of the Company, no shares will be issued 
and allotted by the Company pursuant to demerger. The equity shareholders of 
the Company will continue to remain beneficial owners of the Company in the 
same proportion in which they held equity shares in the Company prior to 
demerger. 

 
14. PRE / POST SCHEME SHAREHOLDING PATTERN 

 

14.1. Upon the Scheme becoming effective, the share capital of the Demerged 
Company shall be reduced as mentioned in Para 12 as mentioned above.  
 

14.2. Upon the Scheme becoming effective, there will be no change in the 
shareholding pattern of the Resulting Company. 

 
15. AUDITORS CERTIFICATE OF CONFORMITY OF ACCOUNTING TREATMENT IN 

THE SCHEME WITH ACCOUNTING STANDARDS 
 
15.1. The certificate dated 07th January 2026, issued by N. A. Shah Associates LLP, 

Chartered Accountants, (ICAI Firm Registration No. 116560W/W100149), the 
Statutory Auditors of the Demerged Company confirmed that the accounting 
treatment mentioned in the Scheme is in accordance with generally accepted 
accounting principles in India. Copy of the said certificates is annexed herewith 
as “Annexure 6”. 
 

15.2. The certificate dated 07th January 2026, issued by N. A. Shah Associates LLP, 
Chartered Accountants, (ICAI Firm Registration No. 116560W/W100149), the 
Statutory Auditors of the Resulting Company confirmed that the accounting 
treatment mentioned in the Scheme is in accordance with the Indian Accounting 
Standards prescribed in Section 133 of the Act and other generally accepted 
accounting principles in India. Copy of the said certificates is annexed herewith 
as “Annexure 7”. 

 
16. APPROVALS AND INTIMATIONS IN RELATION TO THE SCHEME 

 
16.1. The equity shares of the Company are listed on BSE Limited (“BSE”) and the 

National Stock Exchange of India Limited (“NSE”). Pursuant to Regulation 37(6) 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, the Company is only required to file the Scheme with the stock 
exchanges, i.e., BSE and NSE, for the purpose of disclosure, since the 
arrangement is between the wholly owned subsidiary and its holding company. 
 

16.2. A copy of the Scheme has been filed by the Company with the Registrar of 
Companies, Mumbai I. 
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16.3. The notice, along with the copy of the Scheme in the prescribed form, will be 

served to all concerned authorities in terms of the Hon’ble NCLT Order. 
 

17. PARTIES INVOLVED IN SUCH COMPROMISE OR ARRANGEMENT 

 

17.1. Following companies are involved in the Scheme: 
 

· Indiannica Learning Private Limited 
· Navneet Education Limited 

 

18. DETAILS OF INSPECTION OF DOCUMENTS 

 
18.1. Inspection of the following documents will be available to the equity 

shareholders of the Company at the registered office of the Company up to one 
day prior to the date of the meeting between 11:00 A.M. and 05:00 P.M. on all 
the working days (except Saturday and Sunday): 

 
i. Memorandum of Association and Articles of Association of the Demerged 

Company and the Resulting Company. 
ii. Audited Financial Statements of the Demerged Company as on 31st March 

2025. 
iii. Audited Financial Statements including Consolidated Financial Statements 

of the Resulting Company as on 31st March 2025. 
iv. Copy of the Order of Hon’ble NCLT dated 24th April 2026 in pursuance to 

which the meeting is to be convened. 
v. Copy of the Scheme. 
vi. Copy of Company Scheme Application No. CA(CAA)/26/MB/2026. 
vii. The certificate issued by Statutory Auditor of the Demerged Company to 

the effect that the accounting treatment proposed in the Scheme is in 
conformity with Generally Accepted Accounting Principles in India; 

viii. The certificate issued by Statutory Auditor of the Resulting Company to 
the effect that the accounting treatment proposed in the Scheme is in 
conformity with the Indian Accounting Standards prescribed under Section 
133 of the Act and Generally Accepted Accounting Principles in India; and 

ix. Such other information or documents as the board or management 
believes necessary and relevant for making decisions for or against the 
Scheme. 

 
19. Based on the above and considering the rationale and benefits, in the opinion of the 

Board, the Scheme will be of advantage to, beneficial and in the interest of the 
Company, its shareholders and other stakeholders and the terms thereof are fair and 
reasonable. The Board of Directors of the Company recommend the Scheme for 
approval of the equity shareholders. 

 

Sd/- 

Mr. Venkata Subba Rao 

Chairperson appointed by the Hon’ble NCLT for the Meeting 

Date: 14th May 2026 
Place: Mumbai 
 

Regd. Office: 

Navneet Bhavan, 
Bhavani Shankar Road, 
Dadar (West), Mumbai- 400028  
CIN: L22200MH1984PLC034055 
E-mail ID: secretarial@navneet.com 
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