
   

  
 

Date of submission: October 30, 2025 
 

To,                
The Secretary 
Listing Department 
BSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400 001 
Scrip Code – 539551(EQ), 975516 & 976418 

To,                
The Secretary 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex  
Mumbai – 400 051 
 
Scrip Code- NH 

 
Dear Sir/Madam, 
 
Sub:  Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 – Acquisition of Practice Plus Group Hospitals Limited 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with Part A of Schedule III, we wish to inform you that Health City Cayman Islands Limited, a 
wholly owned subsidiary in Cayman Islands, through its wholly owned subsidiary Narayana Hrudayalaya 
UK Ltd. in the United Kingdom has entered into an agreement today, October 30, 2025 (Thursday) to 
acquire 100% equity shares of Practice Plus Group Hospitals Limited, a Company incorporated in the 
United Kingdom, subject to completion of closing conditions. 
 
The details of the acquisition are as follows: 
 
Annexure A – Disclosure under Regulation 30 
 
1. Name of the target entity, details in brief such as size, turnover etc.: 

• Name: Practice Plus Group Hospitals Limited, a company incorporated in the United Kingdom  

• Turnover: GBP 229 million in FY24 in the year ended September 2024, ~ GBP 250 million 
estimated in FY25 in the year ended September 2025.  

• Size: 

o Total beds: 330 in-patient and out-patient beds; 

o Employees: ~2,500 Full-Time Equivalents (FTE) as of year ended Sept 2024 of which 
~1,300 employees are doctors and clinical staff; and 

o Number of Centers: 7 Hospitals, 3 Surgical Centers, 2 Urgent Treatment Centers, 3 
Musculoskeletal/Diagnostic Centers, 1 Ophthalmology Center 

2. Whether the acquisition would fall within related party transaction(s) and whether the 
promoter/ promoter group/ group companies have any interest in the entity being acquired? 
If yes, nature of interest and details thereof and whether the same is done at “arms-length”: 

• No  

3. Industry to which the entity being acquired belongs: 

• Healthcare – Hospitals 

4. Objects and effects of acquisition (including but not limited to, disclosure of reasons for 
acquisition of target entity, if its business is outside the main line of business of the listed 
entity): 

• This acquisition will build upon the international presence of Narayana Health, following the 
successful expansion in the Caribbean through Health City Cayman Islands. 



   

  
 

5. Brief details of any governmental or regulatory approvals required for the acquisition: 

• None 

6. Indicative time period for completion of the acquisition: 

• The Closing Date shall be within 6 (six) Business Days after the date of the Agreement or 
such other date as may be agreed in writing between the Seller and the Purchaser. 

7. Nature of consideration – whether cash consideration or share swap and details of the 
same: 

• The acquisition is through cash consideration by acquiring 100% equity shares of Practice 
Plus Group Hospitals Limited.  The shares shall be acquired by Narayana Hrudayalaya UK 
Ltd., wholly owned subsidiary of Health City Cayman Islands Limited. 

8. Cost of acquisition or the price at which the shares are acquired: 

• The total consideration for the acquisition is GBP 188.78 million for the 100% stake comprised 
in 60,001 equity shares of face value of GBP 0.02 each of Practice Plus Group Hospitals 
Limited. Per share price for the acquisition will be GBP 3146.29 

9. Percentage of shareholding / control acquired and / or number of shares acquired: 

• 100% of equity shares 

10. Brief background about the entity acquired in terms of products/line of business acquired, 
date of incorporation, history of last 3 years turnover, country in which the acquired entity 
has presence and any other significant information (in brief): 

• Practice Plus Group Hospitals Limited was incorporated in the United Kingdom on 10th 
November 1997 

• The Company is an operator of hospitals in the United Kingdom.  The Company has 7 
hospitals, 3 Surgical Centers, 2 Urgent Treatment Centers, 3 Musculoskeletal/Diagnostic 
Centers, 1 Ophthalmology Center with 330 bed capacity. 

• During the last three financial years, the turnover of the Company was: 

Financial Year 
(1st October to 30th September) 

Turnover in GBP 
million 

FY25E 250 

FY24 229 

FY23 211 

 
This is for your information and records. 
 

Thanking you, 
 
Yours faithfully 
For Narayana Hrudayalaya Limited 
 
 
 
 
Sridhar S. 
Group Company Secretary, Legal & Compliance Officer 
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