
NXT-INFRA TRUST 

Principal Place of Business: Office No. 501, 5th Floor, Vikas Hub, Vikas Centre, Dr. C. G. Road, Wadavali Village, Chembur East, 
Mumbai – 400074, Maharashtra, India 
SEBI Reg. No: IN/INVIT/23-24/00028 

Email: im@nxt-infra.com | Website: www.nxt-infra.com | Tel. No.: +91 8779663318 

November 06, 2026 

To,  

The Corporate Relations Department,  

The National Stock Exchange of India Limited,  

Exchange Plaza, 5th Floor,  

Plot No. C/1, G-Block, Bandra-Kurla Complex, 

Bandra (East), Mumbai – 400051 

Re: Script Symbol “NXT-INFRA” 

Dear Sir/ Madam,  

Subject: Resubmission of Financial Results for the quarter and half year ended September 30, 

2026.  

With reference to our earlier intimation dated November 06, 2026, regarding outcome of the 

Board meeting of Walter Infra Manager Private Limited held on November 05, 2026, we wish to 

inform you that, due to an inadvertent error, we are resubmitting the financial results for the quarter 

and half year ended September 30, 2026. 

We request you to kindly take the same on record. 

The documents referred to above will also be uploaded on our website at Nxt-Infra | Investor Corner | 

Reports and Results | Announcements. 

Thanking you 

For Nxt-Infra Trust  

(acting through Walter Infra Manager Private Limited) 

(in its capacity as Investment Manager of the Trust)  

Jayanta Neelkanth Dixit 

Additional Director and Chief Executive Officer 

DIN: 03610321 

Encl.: As above 
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SR BC& CO LLP 
Chartered Accountants 

12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar ( West) 
Mumbai - 400 028, India 

Tel : +9122 6819 8000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Standalone Financial Results of the Nxt-lnfra Trust pursuant to the Regulation 23 of the 
SEBI (Infrastructure Investment Trusts) Regulations, 2014, as amended, including any 
guidelines and circulars issued thereunder 

To 
The Board of Directors of 
Walter Infra Manager Private Limited 
(As an Investment Manager of Nxt-lnfra Trust) 

1. We have reviewed the accompanying statement of unaudited standalone financial 
results of Nxt-lnfra Trust (the "lnvlT") for the quarter ended September 30, 2026 
and year to date from April 01, 2026 to September 30, 2026 (the "Statement") 
attached herewith, being submitted by Walter Infra Manager Private Limited (the 
"In vestment Manager") pursuant to the requirements of Regulation 23 of the SEBI 
( Infrastructure Investment Trusts) Regulations, 2014, as amended including an y 
guidelines and circu lars issued thereunder (together referred as the "ln vlT 
Regulations" ). 

2. The Statement, whic h is the responsibility of the Investment Manager, has been 
prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" 
prescribed in Rule 2(1)(a) of the Companies ( Indian Accounting Standards) Rules, 
2015, (as amended), to the extent not contrary to lnvlT Regulations, other 
accounting principles generally accepted in India and read with lnvlT regu lations. The 
Statement has been approved by the Board of Directors of the In ves tment Manager. 
Our responsibility is to express a conclusion on the Statement based on our re view. 

3. We conducted our review of the Statement in accordance with the Standard on 
Re view Engagements (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A re view of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying 
anal ytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does 
not enable us to obta in assurance that we wo uld become aware of all significant 
matters that might be identified in an audit . Accordingly, we do not express an audit 
opinion . 

4. Based on our re view co nducted as above , nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance wi th 
the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ("Ind AS " ) as prescribed in Rule 2(1)(a) of Companies ( Indian 
Account ing Standards ) Rules, 2015 (as amended), to the extent not contrary to ln vlT 
Regulations, other accounting principles generally accepted in India and rea d with 
ln vlT Regulations, has not disc losed the information required to be disclosed in terms 
of the lnv lT Regulations, including the manner in which it is to be discl osed, or that 
it con tains any material misstatement. 

SR BC & CO LLP, a Limited Liabili ty Partnership with LLP Identity No. AAB·43 1B 
Regn . Offi ce: 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 0 16 
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5. We draw attention to Note 6 of the Statement, which describes the presentation / 
classification of "Unit Capital" as "Equity" instead of the applicable requirements of 
Ind AS 32 - Financial Instruments: Presentation, in order to comply with the relevant 
lnvlT Regulations. 

Our conclusion is not modified in respect of this matter. 

For SR BC & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

JI;~ UMBA/ ,,;_/ 

per Suresh Yadav 4~/ 
Partner --~~~~~.,. 
Membership No.: 119878 
UDIN: 26119878IMODQP3835 
Place: Mumbai 
Date: November 05, 2026 
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SEBI Reslstratlon Number :IN/lnvlT/23-24/0028 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 

!All amounts In Rs. MIiiion unleuotherwlsestated) 

I. Quarter ended Quarter ended Quarter ended Half year ended Half year ended Year ended 

Particulars September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 March 31, 2026 

(Unaudited) (Unaudited) (Unaudited) !Unaudited) !Unaudited) !Audited) 

I. INCOME 
Revenue from operations (Refer note 4) 1,323.61 816.52 1,073.29 2,140.13 1,845.82 4,375.28 

Other Income (Refer note 5) 13.77 533.20 201.07 33.53 384.38 217.11 

Total Income (I) 1,337.38 1,349.72 1,274.36 2,173.66 2,230.20 4,592,39 

11. EXPENSES 

Investment Management Fees 24.17 16.89 8.88 41.06 32.37 65,02 

Finance costs 768.98 573.20 596.56 1,342.18 1,241.25 2,404.38 

Depreciation . a.as . 0.08 0.15 
Other Expenses (Refer note 5) 879.96 6.42 6.86 372.94 10.29 30.72 
Total expense (Ill 1,673.11 596.Sl 612.35 1,756.18 1,283.99 2,500.27 

Ill. Profit/ !loss) before tax 11-11) 1335.73) 753.21 662.01 417.48 946.21 2,092.12 

IV.Tax expense: 

• Current tax !Refer note 10) 5.88 8.45 7.96 14.33 18.24 33.14 
- Tax expenses of earlier year . - (0.52) 
- Deferred tax charge / (credit) (129.101 76.76 27.28 (52.34) 51.09 3.47 
Total tax expenses 1123.UI 85.21 35.24 (38.01) 69.33 36.09 

V. Profit/ (loss) for the period/ year (Ill-IV) (212.511 668.00 626.77 455.49 876.88 2,056.03 

VI. Other comprehensive Income 

Other comprehensive income to be reclassified to profit or loss in subsequent periods -
Other comprehensive income not to be reclassified to profit or loss In subsequent periods . 
VII.Total comprehensive Income (net of tax) (V+VI) 1212.s11 668.00 626.77 455.49 876.88 2,056.03 

VIII. Unit Capital (Net of Issue expenses) 55,240.77 28,388.09 28,388.09 55,240.77 28,388.09 28,388.09 

IX. Distribution - Repayment of capital as at Balance Sheet date (6,205.04) 

X. Other Equity as at Balance Sheet date 4,141.84 

Earnings per unit !Rs. per unit) 

(not annualised) 
-Basic (0.49) 2.34 2.20 1.27 3.08 7,21 
-DIiuted (0.49) 2.34 2.20 1.27 3.08 7.21 
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IIDlU, 

NXf-1NFaA TRUST 
Rqistered office: 501, Sri, Floor, Vibes Hub, VTku Centre, Dr G C Road, Wact.wll Villace, Chrmbur East. Mumbai, Maharashtra, 400074, lndlii 

£man , fnfo@m.t-lntn.com: W Mite : www.n.t-~nfta.com 

SEIII Rqistr.ition Number :IN/lnvfT/23-2•1/00za 

UNAUOITTO S'TANOALONE FINANOAL RESULTS FOR THE QUARTER AND HALF YEAR ENOEO SEPTEMBER 30, 2026 
(All amounts in Rs. Mllllon unleu otheN1 fse stat~) 

1, Nxt lnrra Trust ('the ln11IT'ar 'Trust') Wi15 set up as an lrrnoaib1e trust under the Indian Trusl Att, 111112 ,:iursu;ant to trust deed d• ted October 26, 2023 , Thr ln11IT h;is bren ~lstered iH an fnfrastnJcture lnnstment Tnirt wllh Securities E:a:ch•nge Beard of India t'.5£111 
Urt-kr the Securities E11th.1n1:e Baird of India llnfranructure Investment Trust) Regu!;ilians, 2014 111de Certificate of R~istnilion (IN/lnvrT/23-24/0028) d.ated Nov1mber 08, 2023. Th11:Trusttt to the ln11IT Is Calalyst Trusteeship Servitu limit~ (the "Trustee'"), The$pOtl-\ot 

ol thll! lnvlT Is Actis Hlghwav Infra llmiled (the "Sponsor"), Project M,1n.1ger of the lnvlT is Walter Infra ProjKt Priv;ire limited (the "ProJe<:t Mana1el') ;and Investment M;an.ictr for lhe lnvlT is Walterlnfril M.an;ai::er Prill;ale tlmited {the "Investment Man•cer"), 

2. The un;iudlted standalone '1n.1nclal results comprises Srand.1lone Statement of Profit •nd Lou, Slanda!one .1,to1Ieml!nt of changes In unilholders'iequlty, Standalone statement of tuh flows, Stlndalone st;itement of total returns at fair value, Standalone stalement o.J nil!'t 

df.1,tributable c;ash flows of the lnvlT for fhe quarter and haifye.1r ended September 30, 2026, Standalone Sta tement of Auets and l l.1bili ties H II September 30, 2026 ,1nd eicp~nalory notes therelo and the addltlon.1I disdo,u,es H required In Chapter 4 .t tht hcwllltl 

Eicthani;e Board of India ISEBI) master circular no. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 d;atcd July 11, 2025 as amended including any guidelines and circul•rs Issued thereunder ("SEBI Cln::utm- i The unaudited stmdatone fin.incial results has been pre:part!d In 

au:ioRlan(.a with lndlan Acrnuntin,: Stiindard • 34, ''Interim Flnandal Reporting" (Ind A5 34) as p~rtbed in Rule 2111!•1 of the Compiln~ (tndl•n Account!nc Sr.ndard1) Rulf!'S, 2D15(u amendl!'d), rud "4ith re:lrt.ant rules lnued thereunder and olhtr ucount1n1 ~pll!!I 

(~llt accepled In lndl• and In compri.1nct: with requirem~t of the SEBI (lnfristructure lnvestmmt Trusts) ReauLlltlons. 2014, as amended from time: to time Including circulars, notiflcallons, tlulfkatlons artd guidelines ls5ued tttereunder (''lnvlT R~u/.1tlon1" ) Tl!I! 

"1tllul ri stlnda1onl!' financial re-suits ha, been ;approved by the Aud11 Comm/nee ilnd Board of Directors oflnve.1,tmen t Mana:er In their re:specthle mttl1ngs hefd on November 05, 2026 

J.. Ou ring the quarter, thelnviT has atqufred 100% equity Jtake in D.1rah·Jhel.1war Hlehw•y Private limited ("OJHPL" l, Vmdhyathal Expressway Private l im ited (~PL~), Vadodara Kim E,prMSWilY Prtvale limited ("VKEPL'"), 99 9'96% equity stake in Second VNclr.lnf."IN 

~ Tollway Company Private: limited ("SVSTCPL,.I ;and 49% equity stake in CalJcut Exprenwav Priv.1te limited ("C£PL~I ('collettrllely referred 10 ,u 'Acqul~ SPV's' I throu1h preferentl•I iuuir of 177 63 m!lllon units n fls, 9S 00 per unit. i1Ure1aUng to Rs,_ 16.8'4.S9 

mtll!'IM Further, balance 51% equity stilke in CEPL has been acquired by the lnvlT fc»" a considenllor. of Rs 1,036 01 mlll1on, whlth indudts t.ash consideration of Rs 207 10 million and .1 dll!ferred tonslderiOon of Rsll2B 91 million 

Based on the ilbove, the lnvlT hu obtained control ofSVBTCPL, OJHPL, VEPL .and VKEPL on August n, 2025 and CEPL on Au:ust 26, 2025.. Accordlnt:IY, the lnvlT hasmognw.-d 1he: investm~t in the subsidiaries at lhe f;i lrv.a fue of the net assets ~cquired withCO-lfft&IOlldlnt 
impact in deemed equity ilmounting 10 Rs 5,5915 99 million 

Dul1ng the: quarter, lhe lnvlT has raised Rs 7,CXJl.50 million through qua lilied institullonal pl•cement or 73 .70 million units .1t fb 95 00 per unit, the proceeds of wh!th havll! been used for a) redemption of opllonally convertible debentures in certain acquired SPVs of fh 

S,330 74 millton bt rll!pilvmenl of a portion of the elftem.1I borrowinc of VICEPL of Rs 1,600.19 m1lllon ind c) for general puriios~ of Rs 70.S7 million. Further, durtn, the qu•rtr,r, the lnvlT has raised Rs 3,123.91 million through preferenti•I of units to the Sponsor,~ 

of ~chlii:w• b~n used for rt!demption of optiona!lv convertlbll! debentures in CIPL 

4 As ~ r the terms of the lo.n, given by th ll! hwlT to certain subsidl.1ries, lhl!sc Rn.1ndi1I uset::5 are: clauifiecf u fl lr valued through profit and loss Attordlngly, the fair value i::o1ln / loss Is lncludl!d In Interest Income ~aignl,ed on suth loam •t their toupon rale 11nd 

dndoHd ;n rt'(tft.utftom operations 

!,. In terms of the securities wbstription and purthue agrttmll!nt dated June 9, 2022 ("SSPA,.I entered Into between our Sponsor and Welspun Enterprise Limited (WEl), our Sponsor is entitled to acquire 100% of the equity sh11re: upital of MCP. Howl!\ler, ln terms oflfte 

t'('Q'\11:.emenb of the servke i;onteuion acr~ent entered into with NHAI, ;ii ch.1n1e in ownership or MCP may be: undertaken only with the prior approval of the NHAI and only after i period of one year from the Commercial operation date tCOD) of MCP. Pursuant co 
kttterof usr1nment dated June 11!1, 2024, the sponsor in .1ecordante with diluse 14 S of the: SSPA, had ass11ned the SSPA In f,1vour of the lnvlT with effect from June 18, 2024. In acccrdancll! with thll! terms sel out In the lilid letter of a11lgnme11t which lnter-;1lia i,tofid'ft 
lhllt, the lm,IT ai::r- to comply with the term1 of tn11nsattlon documents Further, the Sponsor, Tnntl!e, and the lnve1tm2nt Manager 1ntered into a Right Of Flnt RefuPI Agrfffflent pursuant to whkh the TNst has thll! ability to acquire the remain Inc 51% of the is.1ued 

and paid-up ~ulty Ulilre upltal ofMCP at ii subs.equent d;,te for J fhted a:ir.1.id11:Btion. The lr.vfT h;is recognised ,1 de:rtvati'lleasset wilh respect to its the right to atqu!re 51% eQuity in the jo int venture ;at f.1lr v;,lut, intluding the imp1ct of revhed tontractual con1identlon 
p.1vableand the same Is accounted u follows: 

Particulars 

Disclosed under other lntome 

Gain on remeasurement of Instrument meesured at fair value through profit •nd loss 

jDerlntlve Anet I e 11&:ht to uqu!re 51% equity !n joint venture) 

D&laUttt'Ut1d,:roUN,r~pert,e 

Lon on remeuurement of instrument measured at fair value through profit ind los1 

(DerNatille Asset L1. r11ht to ;acquire 51% eq:.iity In joint ven ture! 

Quarter ended 

Se~mber 30, 2026 

IUneud~dl 

863 51 

i'.).i•rh::r•nded 

June JO, 202.6 

IUMudltad] 

SU,44 

Qu■ rtarende.d 

S.ptembar 3D, 2025 

{Unaudftt!d) 

182 46 

Half yHr ended 

September 30, 2026 

(Unaud~ed) 

35007 

H.1/f v-ar anded 

S.pt■mber JO, 2025 

(Un■udlte:d) 

34171 

Yeuent!ed 

March 31, 2026 

(Audit,dJ 

23 .19 

6, Undll!!' the provisions of the lnvlT Regula tions, the ln11IT Is requl~ ro distribute to unltholders not IHI than 90% of th e nitt di,trlbutable cash Rows Df the lnvlT far e.1ch fln.1nc;i.1I year. At:Q1rdingly, the un it capital contains a tontractu;al obligation to pay, cash to 1hr 

un1tholden. Thus, in accorcb,nte with rl!qu!rement of Ind AS 32 • Financial Instruments; Presentation, the unit capita:] contains llability com,:ione11t which should be clanified ind treated 1ccordlngfy, HllWe'lll!:I", lnvlT re-gulatfons requires the unit capital to Ii• 
presented/classified as "Equity", whlth Is .1t vilriance from the requirements of Ind AS 32. In order to comply with the aforesaid lnvfT reculal lons, the lnvlT has presented unit t1pital u equity in thes.e un1udited st11nd11lone finilncUII results. 

1, The prlntlpal activltv of the lnvfT is 10 own ;ind Invest in 1nfra1lructure ;nsets primarilv In rhe:5PV's operatln& in the road infrastructurll! de,velopment sl!dor in lndi.l in 11«:ordance with the provisions of the ln11IT Ret:ulations •nd Trust deed The B0,1rd of Oltedors of lhe 

tr..'J~lfrlffll M;anager a!loc.ales thll! resources ;and asses.Ii the performante of the lnvlT and thus are the Chief Operatin1 De<iston Maker (CODMJ, In accord.ance with the rll!qUirements of Ind AS 108- "Openting Segments•, the CODM monitors the operating: re5ults m' tttt 
ltr.:JltltHM a single segment, hence no se;ar.ate s~ent needs to be disclo5ed. As thll! ln\llT and itsanets 0p~tes only in lndla, no separil.te ceocraphical ugment Is disclosed. 

S, Durin11: !he FY 2024 ·2S, the lnvlT had t omplrted its pr1Vate: piatrment or 152 mlll10n units with Inue price of Rs 100 per unit and l he units of the lnvfT eot llsted with the nation al stock e.chiln&e on July 2, 2024 The proettds from the issue of lhe$t units ts Rs a . .t!OD 

'""""" 

Provldln1 loans to the Project SP Vs fer rl!'de:mptfon of opllonally con11ll!rliblll! debentures. Including anv a ecru~ interest, in whcle or part, lswed by them to the Sponsor Group 

lssueemenses Jll1tin■ fHS, SEBl flllnr: fee-5 ;and Dther re11.ulatorv excenses for llsl!n1 the units\" 

G~r.-tiiw 
Tobi 

Amount proposed tll b■ 

UtiHud n !Mr FPM 

13,895.10 

26.30 
1.27"-'0 

It ....... 

Amount ulllls.d upto 

September 30, 2026 

13,BSS.10 

1112.3] 

Amountunutllbedn•t 
September JD, 202& 

Ill.Sil 

"' The Investment Man;icer has lnturred Rs 61,77 million of Issue expenses indudln,11 fees p,1yablcta ad11isors in rNtlon tc the is~e. upfront fees for loan t.aken by the lnvlT, !islinl fees, SEBI flllng fees and other regul11tory npenses etc. In term1 of the proviiions of the FL-y/ 

"«tmmi1 MafflOQndum (~PM) and Investment manageme:nt,1grcement, the investment mimilcerh,1.1, waived off its entitlement 10 recll!Tlle afornaid amount !r,currl!:d on beh11lf0f the lnvlT 

• Amoultt utilised lntludes R, 22 37 million rowo1rds payment of Interest of Optlon;ally Convertible Debentures .as st11ted in f PM 

Net proceeds unutlUsed Hat September 30, 2026 are temponirilv ln11nted In depoMts with banks and sh;all be utlli,;cd for payment or t onsider•t lon for iltQutslUan of ba:!ance Sl'K equity Interest in joint venlure. 

SR 8 C & CO LLP 
MUMBAI 



NKT-INFRA TRUST 
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SEIi Aealstration Number :IN/lnvlT/23-24/0021 

I UNAUDITED STANDALONE FINANOAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 3D, 2026 

(All amounts. In IIJ. Mllllon unlw olh.trwls1U1t.edl 

9(11 ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MASTER CIRCULAR NO. SEBI/HO/DDHS-PaD-2/P/CIR/202S/102 Dated July 11, 2025 AS AMENDED INOUOING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER ("SUI ORCULARS") 

A. Statement of Net Dlstrlbutable ash Flows (NDCfs) of N•t Infra Trun 

Quarter endId Quarter ended Qu■rtlr IndId Half year IndId Half yHr 1nd1d Year ended 

Desulpllon September 30, ZOZ6 June JO, 2026 September 30, 2025 Sept■mber JO, 2025 September 30, 2025 Much 31, 2D26 

IUnaudlttdl IUnaudlttdl lUnauditedl IUn11Jdlted) (Un1udltedl !Audited) 

Cash flow from operating actlvltlH of thlt lnvlT (94.38) 6.43 (49.411 (17.951 (62.31) (111.21) 

Add: Cash flows received from SPV's wh lth represent distributions of NOCF computed •s per relevant framework 6,168.07 1,736.39 2,051 67 7,9DM6 3,579.65 8,820.0) 

Add: Treasury income / Income from lnvestine aalv llies of the Trust (interest income received from FD, any investment 210 667 10 39 

entities as derlned In Regulation 18(5) of 1nvlT rec:uli1tion, ta11 refund, any other Income in the nillure of lnteresl, profit on 

sate of Mutual funds, 1n\lestments, ilUets el c.,, dividend Income etc,, excluding any Ind AS adjustmentL Furthu clarified 

lh.at these .amounts will be considered on • cash receipt basis) 

Add: Proceeds from sate of infrastructure Investments, infrastructure assets or ,hares of SPVs / Holdcos or Investment 

Entity adjusted for the followinc 

•Applicable capital gains and other taxes 

-Related debl!i settled or due to be settled from sale proceeds 

•Dlreclly attributable tranuction costs 

•Proceeds reinvested or planned to be reinvested iH per Regulation 18(7) of lnv/T Reaulations or ;my other relevanl 

provisions of the lnvtT Reaulations 

Add: Proceeds from sale of infrastructure ln11estments, infradructure assets or sale of shires of SPVs / Hold co1 ot 

lnve1tment Entity not distributed pursuan l to an earlier plan to re-Invest as per Reculat10n 18(7) of lnvll Reculat1ons or 

any other relevant provis ions of lhe lnvlT Regulations, if such proceeds •re not inlended lo be invested subsequently 

Add: Payments made towards major maintenance expense for road projects to the elClent fonded by external borrowing 

Total cash Inflow at lnvlT leval (A) 6.073,69 l.74U.2 2.004.36 7-l!16,Sl J 523.94 a.n,.u 
Less: Finance cost on Borrowings as per Profit and loss account However, amortization of any transaction costs can be 72008 571,11 595 72 1,292,19 1,239.10 2,407 80 

excluded provided such transaction costs have :.Ire.adv been deducted while compulin& NDCF of previou1 penod when 

\uch transaction costs were paid 

Less: Debt repayment at Trust level lto include principal repayments as per scheduled EMl's except if refinanced through 556 38 559,77 25680 1,116.15 513.12 1,044 66 

new debt indudlng overdraft fa cili ties and to exclude any debt repayments / debt refinanced through new debt In any 

form or funds raised through issuance of units) 

less: any reserve required to be cr1tated under the terms of, or pursuant to the obllaatlons irising in accordance with. 

.iny: 

,lo;,,n aarcement entered with financial lnslllution, or 

•terms and ct>nditions, covenants or any other stipulat ion1 applicable to debt securities luucd by lhe Tru!it or any of iU 

SPVs/Holdco's, or 

-terms and conditions, covenants or any other stipulations applicable lo external commercial borrowings av.ailed by the 

Trust or any of Its SPVs/Holdco's, o, 

-aI1eement pursuant lo which the Trust operates or awn, the infrastructure asset, or gener•les revenue or cashflow5, (24 76) (41.671 240,59 (66.44) 233,59 99,27 

from such asset (such as, concession .iigreement, homsmiuion services agreement, powe;r purchilse i1£reement, lease 

agreemenl, and any other acreement of a hke nalure, by whatever name called}; or 

•\tatutory, judicl;il, re1,ulatory, or covernmental stipulations; (32.90) 

less : any capita! expenditure on e11istin1 ~nel1 owned/ leased by th~ lnvlT, to the extent not funded by debt/ equity ot 377 99 42.61 420 61 257.82 
from contractual reserves created In the earlier ye.irs• 

Tot11I cash outflows/ retention at lnvtT level fB\ 1.m.n 1,132.82 l.0i0,U 2.762.51 1,915.11 3.809.S. 
Net DIUrlbutable Ca.sh Flows at lnvlT level 10 = IA-II 4 444.D~ 6lll.OO 944.15 S 054..00 UD1,M 
• Amount for quarter and half yea, ended September 30, 2026 represent additional condderilllon lowa,ds Investment In joint venture for toll extension as per the securities subscriplion and purchaH aereement dated June 9, 2022 l"SSPA"') as .11mended 

~~1t~ 
SIGNED FOl'.1 ElEI\ITIMCA l IUN (~ l~i) BY 

~ ~ 
'<t H3!J'4~'<i~ 

-s R BC &CO L LP 
MUMBAI 



NKf•INFRA TRUST 

Registered office : 501, 5th Floor, Vlkas Hub, Vlkas Centre, Dr G C Road, Wadalliilll Vlllqe, Chembur East, Mumbai, Maharashtra, 400074, India 
Email: lnfo@)n•t•infra.com; Website: www.n•t•infra.tom 

SUI Registration Number :IN/lnvlT/23·24/0028 

UNAUDITED STANDALONE FINANOAL RESULTS FOR THE QUARTER AND HALF VEAR ENDED SEPTEMBER 30, 2026 

(All ii mounts in Rs. Mllllon unless otherwise stated) 

9161) ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MAffiR ORCULAR NO. SEBI/HO/Dm1S•POC•2/P/OR/ 202S/102 Dated July 11, Z025 A5 AMENDED INCLUDING ANV GUIDELINES AND CIRCULARS ISSUlD THEREUNDER ("SEBI ORCULARS") 

A. Investment Mana1emenr Fees: 

Pursuant to the ln11estmenl M;magement ..igreement dated October 26, 2023 , Investment Manager is entitled to fees @ 5% on cost plus basis frorn ln11IT per annum plus applicable goods and services tax There are no changes In the methodology for computation of fees paid lo Investment Milnager durina] 

lha quilrter .ind half year ended September 30, 2026. 

B. Chanaes In Accountln1 pollcles 

There is no ch..inge In the Accounting policy of the lnvlT for the period ended September 30, 2026 

C. Stitem.ant af Earnln1s per unit (EPU) : 

Basic EPU amounts are calcul;ited by dividing the net profit for the period/year attributable to Unit holders by the weighted average number of un its outstanding during the pe,iod/year~ For the purpose of calculating diluted earnings per unit, lhe weighted average number of units outstandlne durtng lh•I 
period/year are adjusted for welehted avera&e number of units that wou ld be issued on conversion of all the dilutive potential units into unit capital, There are no dilutive potential units 

The ftllloWi,,.J table reflects the prnhl and unit data used In the basic and dUut~ ~ -U ~putaUorr.. 

P1rtlculars 

Profit attributable to unltholdcrs (Rs in million) (A) 

Number of units outstanding at the end of the period/year (In absolute number) 
Weighted average number of units for the period/year (in ab5olute number) (Bl 
llastc and diluted e.arnln1s per unit [not annualised for quarter and hall year endl!id) (A/9) 

o. Stattment of Contin1ent ll1b1Utles: 
The lnvlT has no contingent 11.ibility as at September 30, 2026 and March 31, 2026 

E. Slalement of Commitments: 

Quarter ended 

September 30, 2D26 

(Un•udll•dl 

(212.511 
56,92,10,526 
43,10,%,783 

(0,49} 

Quarter ended 

June 3D, 2026 

(Unaudited) 

66800 

28,50,00,000 
28,50,00,000 

U4 

The lnvlT has no commitments as at September 30, 2026 .ind March 31, 2026 except with respect to acquisition of balance equity slake of SI•,£ in the joint venture (Rrfer Note S) 

F. St.itement of Related Party Transactions: 
I. list of related putiu 115 pet the requircmenti of 1nd•AS 24 - Related Party Olsdosures 

11} Name of related party ■ nd nature of iU relat ionship: 
I. Subsidiaries 
Nd-Infra CGRG Highways. Private limited (Formerly known as MBL(CGRG) Road Limited) 

NxHnfra CT Highways Prlv..ite Limited (Formerly known as Chilkhati-Tarsod Hi,ehways Private limited) 
OM Expressway Ptlva!e Limited {Formerly known as Welspun Delhi Meerut fxpresswav Pri11ate Limited) 
Nxt-lnfra GSV Highways Prl11atc limited (Formerly known .is MBL(GSV) Road limited) 

NI Ro;ad lnft.1 Prh1ate Limited (Fonne:rly known as. Welspuri Ro.1 d Infra Private limited) 

Vadod.ira Kim E11pressway Private Limited (formally known as P.a!el V.adodara•Kim hpressway P11t Ltd) (w.e f. Aua:ust 13, 2026) 

Ouah Jhalawar Highw.ays. Private Limited (formal ly known as Patel 0.arah-Jhalawar Highw•v Priv..ite Limited) (w e.f August 13, 2026) 
Vindhyach.al Expressway Private limited (w.e.f. August 13, 2026) 
Calicut Expressways Private Limited (w,e.f, August 26, 2026) 

Second Vivekananda Bridge Tollway Company Private Limited (w e I. August 13, 2026) 

II . Joint venture 

Nxt·lnfra MCP Highw.iys Private Limited (Formerly known ..is Welspun lnfr..i Facihty Prl11ale Limited) 

(b} Other rel•ted parties: under Ind AS• 24 with whom transactions have taken place durin& the period/year 

En~!y Wllh l\llnl flt.ont lnlkiOllto OVGI lhe lftVIT 
Actis Highw.av Infra Lim ited (Sponsor of Nxt-lnfra Tru,t) 

Actis Infrastructure lndi1 PCC Limited (Fellow Subsid iary) 
Actis Roadways Holdinis limited (Sponsor Group) 
Pacific Alliance Strade<: Grcup In frastructure Company llC (Sponsor Group) 
Acth, Atlantic Holdincs Limited (Sponsor Group) 
Walter Infra M;:m.i:ger Private Limited (Investment ManagN of Nxt-lnfra Trust) 

Fellow subsidliry 

Actis lnlra'itructure India PCC Limited 

Quarter ended tialf year end1d Halfyeu ended Year ended 

September JO, 2025 September 30, 2026 September 30, 2025 March 31, Z026 

!Unaudited) (Un•udltedl (Unaudited) (Audltodl 

626,77 4SS 49 876 88 2,056.03 
28,S0,0D,OOO 56,92,10,526 28,50,00,000 28,50,00,000 
28,50,00,000 35,84,47,563 28,50,00,000 28,50,00,000 

2 20 1.27 3 OS 7.21 

~o~v,,r.i,,. ~-t~ 

((~ ~)) 
~ '$. 

o-U39W~ ' 

SIGNED FC~ !JEI\ITIF!CATION 
1 

BY 

~ 
s i ! [; . ' ::.) L L P 

~ 'J ,.1C~A1 

-· - - -·-~-- - -



NXT•INFIIA TRUST 

Aealstered office: 501, 5th Floor, Vlkas Hub, Vlk,n C1ntr1, Or G C Road, W1d.;av.;all Vlllil&e, Olembur East, Mumb;al1 Mal'larashtra, 400074, lndl1 
Email : lnfolln•t· lnfra.com; Website: www.m1t•lnka.com 
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I UNAUDITED STANDALONE FINANOAL IUULTS FOR THE QUARTER AND HALF VEAR ENDED SEPHMIER JO, 2026 

(All ■mounts in Al. MIiiion unlns otharwbie sUted) 

II. Ust of rel.ated parties as per Aquratian 2(1)(zv) of the lnvlT Rqulatfans 
(1) P ■ rtht5 of lnvtT 
Actis Highway lnfr. Llrnited (Sponsor of Nict-lnfra Trust) 
Catalyst Trusteeship limited !Trustee of Nxt-lnfra Trust) 
Waller Infra Project Mana1er Private Limited (Project Man;11er of Nd-Infra Trust) 

(b) Promoters,. Directors ■nd Partners of tt,e perions mentioned In (1) abava 

Partw.llars Snonsor 1..,..tmInt Mln1ur Trustee Prolect Manner 
Ravindranath Santosh Xu mar Anll Kumar Ch.iudhary Ravindra Prabhabr Mar.athe Sumlt Sen (resigned w.e.f. 

• · DlrKtors Huareesing April I, 2026) 

IClshore Suntl Banymandhub Jyoti Davar VIJ Ume1h Manohar Salvi Rillf Nowack Wlnfrled 

fuptoJune 28, 2025) Friedrich (Re11&ned w e.f. 

Aprll l, 2026) 

Pauline Sybille Cheh Seeyave RaJilt Kumiilf Mishra Jayesh Dharmendril Pandit Jayanta Neelkanth Dl•it 

(w.1,f. June 26, 2025) 

Pildce ,H n Phme ldcnuud Rakshit Jain (Res!1ned w,e,f . Pr.avln H,arl Kutumbe G1u,av Chaturvedi 

&pitalier Noel M•y OB, 2025) (Appointed as Additional 

Director w.e.f, April 1, 

2026) 

(Resigned w.e.f, 

Septembl!!r 18, 2026) 

Melina Dlya Nababsirc Jetshan Ralf Nowack Winfr led Friedrich Rewatl Sudhlr Pa fth.ank;ar Rajesh Chubra 

(Re-signed w.e f. August 14, (Additional director w e f. 
2026) April l, 2026) 

Sumtt Sen 

G.aurav Chaturvedi (appDinted 

w.e.f April l, 2025) 

(appointed as Additional 

Director w.e.f. May 9, 2025) 

(appointed as Executive Otrector 

WL.f. Mom;h 30, 2026) 

(Resigned w.e f. September 18, 

2026) -
Ankur Trehan (Appolntad a, 

O
x-~•~~ 
~ ~ Additional Dlrectorw.e.f . ::::; ~ 

Au1ust 14, 2021:i) 
UJ -) 

Jayanta Neelkanth Dhdt ~ ~ 
(Appointed as CEO w.e.f. April I, ~ ~ 2026 .and Appointed as v u39,r~~~ Additlon1I E,cecutlve Director 

w.e.f September 18, 2026) -

SIGNED FOR IDENTIFICATION 
BY 

~ 
SRC ___ , '.-, ''.'J LLP 

.,\ , ·,J 3 AI 



NXT•INFRA TRUST 

Reclstered offlceo : 501, 5th Floor, VlkH Hub, Vlkas Centre, DrG C Road, Wad;avall VIiiage, Olembur East, Mumbai, Maharashtra, 400074, India 
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SEBI Rqlstratian Number :IN/lnvIT/23-24/0028 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF VEAR ENDED SEPTEMBER 30, 2026 

!All amounu In Rs. Million unlossotl111w1 .. m1cd) 

9(11) ADDITIONAL Dl5aOSURES AS REQUIRED av CHAPTER 4 TO THE MASTER CRCULAR NO. SEBI/HO/OOHS·POD·2/P/OR/2025/102 D•l•d Joly 11. 2025 AS AMENDED INaUDING ANY GUIOEllNES AND CIRCULARS ISSUED THEREUNDER ("SEBI CIRCULARS") 

z. r,.nsactloni with the t4!/lted o:arU0< dorln• lhll •1Jlod/v .. ,, 
PltdCUlilrs Quarter anded Qu;arler ,nded Quarter ended H.alfyHrend11d Half year ended Year ended 

Septembl!r 30, 2D26 June 30, 20Zli September 30, 2025 Stptember 30, 2026 September 30, 2025 March 31, 2026 

(Unaudited) (lln1udlled) (Unaudll• dl (Unaudiled) (Unaudllrd) (A,ditldl 

a) Issue of unit capital 19,!198.50 19,991.50 
A.c:U• Atl;mtic Holding, Limited 4,200.80 -4,200.BO 
AcllJ Roadway5 Holdings limited 4,772.75 4,772.75 
PacltCAtlbinco- Str.adu Gtouo tnf,.,,truttun, Co. (lllVSw.1nt,Un11 Holder 1Ul24.96 11014,!;f; 
[b) Unsecu,ed senior loan 1iven to subsidiaries/ Joint venture 21,718.14 21,718.14 
V.nd'otlaril' kim fxpres.sw ■y Private Limited (formally known as Patel Vadodara -Kim Expresswily Prl11ate Limited) 7,317 68 7,317.68 
();v,11 )h:1.1:aw:ar Hlghwily5 Private Limited (formillly known as. Patel Oarah-Jhalawar Highway Private limited) 4,196 29 4,196,29 
Vindhyod1al Expresswav Private Limited 3,57117 3,571.17 
Calic-al £•""---lWl"J Pnvare Umlh! d 6613.00 1633.GG 
h:l Unsecured subordinated loan &lven lo subsidiaries/ Joint venture 10,462.78 514.02 40.00 10,976.80 1911.55 1,285.77 
Nld·ll\fr• CGRG Highways. Private limited (Formerly known as MBL(CGRG) Road Limited) 120.'19 120.49 173 06 
NU-lnft.» CT Highways Private Limited (Formerly known ilS Chilkhali~Tarsod Highways Private limited) 392.50 55,60 448.10 7tl00 125.00 
Nll•lnfra GSY Highways Private Limi ted (formerlv known as MBL(GSY) Road Lim ited) 60 80 50,00 110.80 210.97 
DM Expressway Prl11ale Limited I Formerly known as Welspun Deih l Meerut Expressway Private limited) 80 80 298.02 378 82 210.00 
Nii;l •lnfrA MCP Highways Private Limited (Formerly known as Welspun Infra Facility Private limited) 173 00 5,0D 178.00 49 34 
NI Road Infra Prlv.ilte limiled (Formerly known as. Welspun Road Intra Private limited) 9 80 105,40 -40 00 11s.20 12855 517 40 
Vadod.ira Kim Expressway Private limited (formally known as Patel Vadodua-Kim Ewpressway Pvt ltd.) 823.24 823.24 
Outih Jh11l1tW.ar Highways Pr111ate Limited (formally known as Patel Darah-Jhalawar Hiihway Private Limited) 538 3D 538 30 
Vindhycit hal Expressway Private Limited 3,969 20 3,969,20 
Othc11t btiri,.s;JWll"- ,,ivolUt l1tnllcd 4 294 6i 42!14.65 
(d) Repaymen.t of senior loan from subsidluies / Joint venture 1,276.06 1,047.81 301.30 2,323.17 1,057.19 3,284.77 
Nlt•tnlt ll CGRG Highways Private limited (Formerly known as MBL(CGRGI Road limited} 180.00 165,00 345.00 12 67 179 67 
H,ct·lnlt;, CT Highways Private limited (Formerly known .ilS Chllkhali-Tarsod Highways. Privat~ limited) 172,60 172,60 30 12 
H>i.lolnfr.& GSY Highway5 Private Limited (Formerly known as MBL(GSY) Road Limited) 130 00 288 85 205.00 -418 85 205.00 408 01 
DM Expressway Priv,1te limited (Formerlv known as Welspun Delhi Meerut E>cpreuw.iy Private Limited) l6S 00 86.25 251.25 215.75 
N•Unl,a MCP Highways Private Limited {Fonnerly known as Welspun Infra facili ty Private Limited} 26:LO] 26103 96,30 522.06 510.81 1,098 86 
NlRo.td lrtfra Pth1.1tu Umited, IFcumrrtv lmuwn .a• Wnh uun Ro3d ln(r;i P,1,.,;nc litn1tl!d\ 5'10.0! 74.08 610.ll l11 7l 1.152.16 
(t) Repayment af subordinated loan from subsldlarle1 / Joint v■nlure 403.59 237.24 208.06 640.83 955.15 1,711.0Z 
NAl•lnff,a CGRG Highways Private Umiled (Formerly known as. MBL(CGRG) Ro.rd limited) 2,01 2,01 36-4.65 388 57 
NJit•lttlr" G5Y Highways Private Limited (Formerly known as MBL(GSY) Roilld Limited) l32,7S 132 75 lll.76 
OM Exprenway Private limited (Formerly known as Welspun Delhi Ml!'erut Expressway Private Limited) 156. 71 94 25 250_96 84,91 95.65 

kltl-lnf,u MCP H~hwavs, Private Limited !Formerly known as Weis.pun Infra Facllitv Private limited) 89.98 86,03 753 1 176 01 75 31 205 20 
'NI Road Infra Pri11are Limited (Formerly known as Welspun Road Infra Private limited) 105.40 5'1 .95 160 35 297,S3 888 84 
Vlltdhv.a.r.t..l fnwcuwau P,-.lu;,tc UmiltL'd Sl-50 Sl.50 
[f) tma.rm lnmme ffoffl senior lt»-n 930.45 721.25 815.08 1,651.70 1,640.95 3,1!14.37 
'411t·ln•~ CGRG Hla;hways Private Limited (Formerly known as MBL(CGRG) R0c1d Limited) 94 72 96 37 103,24 191.09 205,55 -403 .33 
Nxt•lnhgi CT Hishways Private limited (Formerly known as ChilkhaH-Tar,od Highways Private limited) 104 7,4 106.25 109 80 210 99 218,50 43465 
NiHnJ,;11 GSY Highways Private limited (Formerly known as MBL(GSY) Road limitedl 117.59 125.04 134,11 242 63 269,48 527.2B 
DM Expressway Private Limited (Formerly known as. Welspun Delhi Meerut Express.way Private Limited) 56 41 59.26 66.19 115 67 13166 25634 
NlMnfr• MCP Highways Private limited (Formerly known .is Welspun Infra Facility Private limited) 290 57 292.66 320.66 583 23 6'18 63 1,26183 
Nl Road Infra Private limited (Farmerly known a5 Welspun Roc1d Infra Private Limited) 42 16 ,48 67 81.04 90.83 167.13 310.94 
V:tdadart1 Kim Expressway Private Limited {formally known as Pate l Vadodara -Kim Expressway PriYate Limited) 100.74 100.74 
OoralJJh.al1w-1, Highways Private limited (formallv known as Patel Darilh-Jhalawar Highway Private Limited) 56 56 56 56 
Vlndhykhal Expreuway Private Limited 32 89 32,89 
C:.bc:ut frnrM.S\QIX ' " "';111& ( iMltltd 34 07 34.07 

\SIG\\1£0 ~ 

\ BY S R O C ~ CO LLP 

! t,HJMB.l\l . ________ ., __ __..._. 

;·!aHtftCATIOI\! 
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S£81 Rrglstratlon Number :IN/lnvlT/ll•24/0028 

UNAUDITED STAN DAWNE FtNANOAl RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMHR JO, 2016 

IAII 1rnoun1S la Rs. MIiiion •-o"'""""4t 1111111! 

ic) Interest receivable on tenlor loan from subsidiaries/ Joint vent1,1re 606.52 310.55 657.13 
Hxl -lnfra CGRG Highway's Privilte Limited {Founcr\y known as MBL(CGRG) Road limited) 6,09 !16 37 lBS 21 
NxHnfra CT Highwavs Privilte Limi ted (formerly known a1 Chllkhali-Tarsod Highways Private Limitedj 210.99 106 25 35.81 

NKl·ln fra GSY Highway~ Private Limited (Formerly known as MBL(GSY) Road Limited) 117 59 13411 
OM Expresswo1v Private Limited {forrnerlv known H Welspun Delhi Meerut Expresswav Private limited) 56,41 S9 26 13166 
Nkt•lnfra MCP Highways Private Limited !Formerly known as Welspun Infra Facility Private Limited) 391 
NI Road Infra Prlv•te Limited (formerly known as Welspun Road Infra Private Limited} 4B67 167.B 

Vo1dodaro1 Kim E11.presswav Private Limited (formally known u Patel Vadodara-Klm Expreuway Private Umlt!MIJ 100_74 
Darah Jhillawo1r Hi1hways Private limited {formally known H Patel Darah-Jhalawar Hi1hw1y Private Limited) 56,56 
\lindhyac:hal Expressway Prlvo1te Limited 2407 
Calicut Exoressw.ivs Pr iv.;at• Llmlt•d 34.07 
(d) lnterut recelwable en subordinated toan from subsidiaries/ Joint venture 652,99 413.54 531.80 
Nxt-lnfril CGRG Hi1hways Private Umited (Formerly known as MBL(CGRG) Road limited) 61.71 3049 59.37 
NKl-lnfra CT Hlghwavs Privo1te Limited (Formerly known ;as Chilkhall-Tarsod Hi1hwo1y1 Priv;ate Llm!led) 32131 241.11 296.62 

Nxt-lnfra GSV Hl&hways Private Umlted (Formerly known as MBL{GSY) Road Limited) 16S.36 129 21 30.92 
OM Expreu:wav Private limited {Formerly known as Wel1pun Delhi Meerut Exprenwily PrN';ate Limited) 10 76 9 02 5.83 
N11.t·lnfro1 MCP Highways Privo1te Limited (Formerly knawn as Welspun Infra filcllity Private Lim11ed) 42 23 I 72 12007 
NI Road Infra Priv.Jt• Limited (Formerly known .JS Welspun Road Infra Private limited) 0,04 199 18 99 
Vadodo1ro1 ( im Exprenwav Pri11a te Limited (formallv known as Patel Vadodara·IC'im Expressway Private Limit!MI) 11_69 

Oar;ah Jh;llawar Hiahways Private Limited (formally known a1 Patel Oarah-Jhalawar Highway Private llml ted) 8.30 
Calicut Exoresswavs Private Limited 30.,9 

4. U.lllll la resnect ol rolllld aartv tr-II••• lavolvf,w o<auklllon al ■-•- a, re•u~e<I ""Ch1•1U lto lheSUI ,:. lalsata •slollows,. 
P1nlcul1rs Quarter ended Quarter ended Quarter ended 

Septemb1M JD, 2026 June JD, 2026 September 30, ZOU 

tun,udlledl (Un1udlled) (Un1udhodl 

Acaulsltlon of lnv lT ;assets lvalul! of consideration} 16 874.59 

Note: 
(a) Summary of v•luatlon on date af acquisition;-

fh.o lnVIT hu dete,llllfled lhc filllr 1111u,4,c ol ihc~,h'U acnult•d.and UabUUJn an11mwdon 1ho d.Me If ara1,1~ilkanH summarised below:· 
Name of the entitv 
Vadodara kim Expressway Private Limited (form;ally known H Patel Vadodara -klm Expressway Pvt Ltd ) (w.e.f_ August 13, 2D26) 
D;arah Jhalawar Highways Private Limited (formally known as Patel Oarah-Jhalawar Highway Privil te limited) fw.e.f . A\JRUSt 13, 2026) 
Vlndhyachal Expressway Private Limited (w,e f. August 13, 2026) 
Calicut Expressways Private Limited (w d. Au1us.t 26, 2026) 

Second Vivekanand,1 Bridn ToUwav Comoanv Private Limited lw.e f~AuausU.3 202.61 

fb) M1terlal 1;0ndilion1 or obllc•tions In relation tD the trannctlans: 
Fahawln1 are ttle material c.anditlon / Obfl1ations In rtlatkm to tt,e t r.rnnctlon 
lht,10 are no open material conditions/ obH,:atlom re lated to above trilnsaction, alhi!r than re1ul;atory approvals obtained by the lnvlT. 

(c) Rall! of Interest, If e•ll!rn1I flnandn1 has been oblalned for the transaC1lon/ilCC1Ulsttlon: 
No external financing obta ined for the acquisition by t he lnvlT as. the lnvlT h;1,s issued its un!ts for iilcquisition of equity shares of the above entities from the Sponsor 

(d) Any feH or Commiulons received or to be received by in 111ocl1te of the related p1nv In relation to the transaction: 
There '5 no fees or c:iamm11don ---~from .11rw OHOali'lc of the related aou11 in relatlan to ,above u ■nl8Chdn. 

SIGNED FOR !Di:NTIFICATION 
BY 

~ 
SR BC o CO LLP 

MUMBAI 

606.52 
609 

210 99 
117 59 
56 41 

100.74 
5656 
24 07 
341)7 

652.99 
61.71 

321.31 

165.36 
10.76 

42.23 

O CM 

12 69 

8 30 

30.59 

Half year ended 

Sept•mbar 30, 2026 

(Unoudlledl 

16 874-~9 

657.131 415,SI 

185.21 48 78 

35 Bl 216.15 
134.11 86 ,11 

13166 0,66 

391 1,10 

167.1.3 62.78 

531.80 611.97 

59.37 55 81 
296.62 405,20 

30 92 94.25 

S 83 885 

120..07 38,49 

18 99 9.37 

H11f ye,r ended Yeare,ided 

Sept1mber 30, 2025 Mirth 31, ZOZ6 

(un,udlted) (Audited) 

Fair wlue of net HHU WACC 
895,95 685'6 
156.30 7.19% 

8,757.46 9 84% 
1,290.43 7.08% 

12.407 44 9_,..,. 
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF VEAR ENDED SEPTEMBER 30, 2D26 

(g) Interest Income from .1ub0rdln11ed loan 
Nxt-lnfra CGAG Highways Prlvale Limited (Formerly knawn as MBL(CGRGt Road Umitedt 

Nkt•lnfr,1 CT Highw;;i,ys Private limited {Formerly known as Chilkhal!-Tarsad Highways Private limited) 

Nxt-lnfra GSY Hl1hw.iys Private limited (Formerly known as MBL(GSY) Road limitedt 
OM Expressway Priv.ite: limited (Formerly known as Welspun Delhi Mecrut Eli:prcnway Private Limited) 

Nxt-lnfra MCP Hichways Private limited (Formerly known as Welspun Infra Facilily Private limited) 

NI Road Infra Private Limitt:d (formerly known as Welspun Road Infra Private limited) 
Vadodara Kim Expressway Priv.ate Limited {formally known as P.itel Vadodara-Kim EMpressway Private limited) 

Darah Jhalawar Highways Privale limited (formally known as Patel Darah-Jhalaw.ir Highway Private Limited} 

Calicu t Exoresswavs Private limited 

lQ la,&ntmmt m1n11um1mt ~H 
Walter 1nfra Manager Private limited 

0) Relmbursumttnt Df Dpt!rtlU inwued on bohall of 
OM Ellprcssway Privale Limited (Formerly known as Welspun Delhi Meerut Expressway Private limited) 

ti) D1!-.tribution to unltholder 
l'\tllJ Highway Infra limited - Return of capital 
l\c:Lil Highway Infra limited - interest 
M il\ Atl~ntic Holdings limited - Interest 

Ac.lk Roadways Holdincs limited· Interest 

Pai::iftcAllla.n.Ct! Stradec: GrouD lnfm1nictur·eCotn1:1,1nv LU:• lnh:lrest 

3. 0Ubtlndlu 311\0Uhl, ■:.v»ftrltecelvablt H llth.e ,:fid of tht-etrl-'' .. Ht : 

Particulars 

la) Un1Kur'H sanla, te,gn r,ccl\Ql,lc from wbstdbriu / Joint venture 
NJlMHlr• CGRG Highways Private Limited (Formerly known as MBLICGRG) Road Limited) 
~I-Infra CT Highways Private Limited (Formerly known as Chilkh:di•Tarsod Highwavs Private limited) 
N•t•lnfJ.1 GSY Hi&hw.ays Private limited (Formerlv known as MBl(GSV) Road Limited) 

OM Ellpresswa:y Privilte: Limited (Formerly known as Welspun Delhi Meerut Expressway Private limited) 
Hwl-lnfra MCP Hie;hways Private limited (Formerly known .as Welspun lnfr.i Facility Private limited) 

Nt Re.id Infra Private limited (Farmt!rly known 35 Welspun Road Infra Private Limited) 

Vadodara ICim E11pressway Private Limited (formally known as Patel Vadodara-Klm Expressway Priv.ate limited) 
Darah Jhalawar Highways Private Limited (lorm.ally known a~ Patel O,uah-Jha!awar Highw;;iy Private limited) 

\Juadbi;-,:1ttu1I E11:pressway Pr ivate limited 

CQhw I &nrouwa...1 Pf4vu.l~ LJnutl!d 

lb) Unsecurlld subordfn1ted loan receivable from subsidiaries/ Jolnl venture 
N1Ct·lnfr1 CGRG Highways Private Lim ited (Formerlv known as MBL{CGRGI Road limited)" 
Nlllt•tnfra CT Highways Private limited (Formerly known .u Chilkttali-Tarsod Highways Private limited) " 
Nlll •ftlfri GSY Highw.iys Private limiled (Formerly known as MBL(GSY) Road Limited)" 

OME,cpresswav Private limited {Formerly known as Welspun Delhi Meerut Expressway Private Limited) 

NANnfra MCP Highways Private l imited (Formerly known as Welspun lnrra Facility Private limited) 
NI Road Infra Private limited {Formerly known as Welspun Road Infra Private Limited) 

Vadodara Kim Exprll!ssw.iy Private limited (form.illy known u Patel Vadodar~·k!m E11:prll!ssw•y Privatll! limited) 
Darah Jhalawar Highways Private limited (formally known as Palel Darah-Jhalawar Highway Private Limited) 

Vln~hyoiKh;JI E11:pressway Private Limited 
C..licut 1t-. ...... lw.1V1.h~il11J llmih.:d 

SIGNED FOR IDENTIFICATION 
BY 

i 
SR BC & CO LLP 

MUMBAI 

(AU a.mounts In Rs. MllliOo WIien. othen,vh.e 51iledJ 

434.52 377.96 374.58 

31 22 30,49 27.08 

8020 77.00 75 93 

36 15 34,96 30.92 

10 76 9,02 2,29 

222 92 224 ,50 231 ll 

l 69 1,99 7.25 
12.69 
8 30 

30 59 
24.17 16.89 8.U 
2417 16.89 s.aa 

457.50 1,065.14 510,63 

357,41 390,21 

259 35 7 □ 7. 73 12 □.42 

5077 
14 12 

131.25 

Dw,rtutnd~ 
September 30, 2026 June 30, ZOZ6 Srptember 30, 2025 

(Uniudited) (Unaudited) (Unaudhed) 

45,875.11 25,433.79 U,709.20 
3,583 69 3,763.89 4,095 89 
4,155 .0 4,155.43 4.358 15 
4.602 95 4,732 ,95 5,224 Bl 
2,159 D1 2,324.01 2,626 01 
8,615 18 8,876,21 9,725 30 
1,041 .28 1,581.30 2.67904 
7.317.68 
4.196 29 
3,57117 
6633-00 

22,781.26 12,722.JJ& 12,11).92 
1,342 22 1,221.73 1,074 59 
3,515.54 3,123.04 3,01244 
1,486.28 1,425 48 1,164.51 

417 88 493 80 90.76 
6,435 65 6,352 63 6,514,21 

9 80 105.40 257 41 
823 24 
538 30 

3,917.70 
4 294-65 

812.48 758.46 
61.71 59.37 

157.20 149,90 

71.11 63.26 
19.78 5,83 

447 .42 461.11 

3.68 18 99 
12,69 

11.30 
30.59 
41.0li 32.)7 
41.06 32 37 

1,522.63 2,125.72 
357.41 1,528 45 
967.08 597 27 

50.77 

14.12 
133.25 

Hahearond•d 
September 30, 2026 September 30, 2025 

(Unaudited) (Unaudited) 

45,875.11 U,709.2() 
3,583.89 4,09S 89 
4.155.43 4,3S8.15 
4,602.95 S,224 81 
2,159,01 2,626 ,01 
8,615,18 9,725 30 
1,041,28 2,679.04 
7,317.68 
4,196.29 
3,571. 17 

6 633.00 
22,781.26 12,113.92 

1,342. 22 1,074 S9 
3,515,54 3,012 44 
1,486,28 1,164 51 

417 88 90.76 
6,435.65 6.514.21 

9.80 257 41 
823.24 
538.30 

3,917.70 
4 294.65 

1,510.96 
11S18 
301 55 

12659 
14.68 

91041 

42.55 

65.02 
65.02 

7.03 
703 

4,770.57 
3,230.66 
1,539.91 

YeuendCif 
March 31, 2026 

(Audited) 

26,481.62 
3,928 89 
4,328.03 
5,021.80 
2,41D 27 
9,137.24 

1,655 39 

12,445.28 
1,223 73 
3,067.411 
1,375 48 

290,02 

6,433.66 
54.95 



NXT-INFRA TRUST 

R~lsterd office 501, 5th Floor, Vlkas Hub, Vikas Centre, Dr G C Road, Wadavall Vlll.qe, Chembur East, 
Mumbai, Maharashtra, 400074, lndlai 

enu,J : fnfdnlll,fnfra.cc,m. Wirluife = www.rm:,lnlN.com 
SEIi Rralstnttan Number :IN/lnwrr/23-24/00H 

UNAUDITED STANDALONE FINANOAL RESULTS FOA THE QUARTER AND HAl.f YEAR ENDED SEPTEMIER 30, 2026 
(All ■ mounts in Rs. MiJhan 11nleu otherwlH stated) 

SLatemulol ~Ml and UMUifJH ..... """' September 30, 2026 March 31, 202' 
(Unaudtted) (Audited) 

ASSETS 
Non-current assets 
Propttty, Plant and equipment 001 001 
Finantial assets 

i. lnve5tments 35,493.53 11,981.19 

ii.. l oans 61,776.94 34,441.71 

UL OUU!r finMlCW .auets 6.939.68 7 'lllG. J5 

Total Non-C.Urrent AHe~ 1.05,Jl0.16 Sl.713.16 

Curntnt atseb 
Fln■nci■ I .1ssets 

L Ush .1nd ush l!qutvalents 9854 lUO 

IL Bank 8.llances othl!r 1t,.1n {1) above 1,27453 1,231.99 

iii. loans 4,164 89 2,869 00 

iv Other f1nilnciill auets O.ll 1310 

Other current iLi5ol!lS 17 "5 0.29 
'rotal current Assets S,55S.S3 4,126.211 

Total Allet:& L .lG..765..69 57Jl39.M 

EQUITY AND LIABILITIES 
Equity 

Un1t c.-p1t•l 55,240 77 28,381.09 
D1strlbut10n- Repilyment of C.ip1till (6,610.79) (6,205.04) 
Other equity 8.76L03 4.14L84 
Taul unit--• r •• ,,.. 57.l,11..01 2l..U4.l!I 

LIABIUTIES 

Non-current liabilltlrs 
Financia l liabilities 

L Borrowings 49,941.43 28,BSS,13 
Oeferred tax llabilitles INeU 153.06 205.◄0 

Total Non-currant JlaltUitle1; SQ.QiUV 2'.a&O.S3 

Current llabllltles 

Finandi1. l liab1lities 

1. Borrowings 2,2281!9 2).fi181 
ii , Trad~ pilyilbles 

~- Total outstilndlng dues of micro enterpri'4!S il.nd smilll i!nlerpris6 

b.. Ta1al outst•ndin& dues of creditors other th•n miuo enterprises 1nd small e-nterpriscs 1150 21.31 
iii. Other nn,ncial liabil!Ues 1,040.]0 160.13 

Other current li1b1li1ies 7.17 2,31 
Current tn liilbili ties fnetl 2.33 2.56 
Tobi Olrreat Uablllttes ._,..,. J.>lSUl 
Jabil Uabllltiu 51,384.158 31.514.75 

falol£•ul,...,6U.~ill,_. 1.10.765.69 57n11.64 

SIGNED FCR ,'JENTIFICATION 
BY 

~ 
SR BC & CO LLP 

MUMBAI 

Ant 
September 30, 2025 

!Unaudited) 

0.09 

11,793.72 

36,29215 

1.,12..4.2 

55,.f1L31 

19~1 
1,199.75 
2,953.33 

1437 

0.68 
4,0U.04 

S!il.516.42 

28,38105 
(4,224.91} 

4,059.13 
21.lll.41 

29,!23.08 
25! 02 

2t.S76..10 

I 

1,620.98 

4.71 

1SL20 

1102 

1.717..9.1 
31.36 •. 01 

59.slUZ 



NXT-INFl!A mm 
Re-gistered office : 501, 5th Fl0or, Vlkils Hub, Vlkas Centre, Dr G C Raad, Wadavali Vllla1e, Chembur East, 

Mumbi, Millhanishtra, 400074, India 
Ema il: lnfo@nlrt-infra.com; Wl!!blite: www.n1tt-lnfra.com 
SEIi Recistratiari Numbt':r :IN/lnvIT/&24/0028 

UNAUDITEDSTANCALCNE FINANOAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED sEmMBEll 30, 2026 

SIGNED 
BY 

Shlttcmwnt of O,an1rs in UnlthD1du1" Equity 

A.UNITCAPfi'Al 

PartlDillaJt 
llln:nca a,. •t AmH OS • .IOU 
Ami ~ Urtrt:; 1Jt\l:M durllll! nu!ttlN 
ll$1n<~ H 1:t Mwch 31. 2026 
Add: Uniti issued durin: the pl!riod 

WC:tuuerel.:1itd1N.t1en~n 

IIIP.te ~ Jll 5t:atemtliltf JO 2026 

a. Dittribulloti .. Rr.oavmel'lt •I u~ltal 
a.Jana as at hrU 01 2D25 

lMw fttD;aymenl uf unJt cap:4111 
8wnce .. o1Mmhl1,2-
LHl!~'f'fl'M!nr cf uni, caoiul 

hfn~•a-t5eptembe-r 30. .ao.u 

C. OTHER EQ\JITY 
Particulars 
!lal•mce ;as ill Aoril 01, 202S 
Add: Profit for the yeilr 

Add: Other comprehensive income for the yea r 
leu: Distribution to unltho!ders durinJ the vear 
Balanc@ ;u at March 31, 1026 

Add: Profit for the period 

Add: Olher compreh1rnslve Income for the period 
Add: On •ccount c f acqulution 

less: Distribution to unitholders durin lhe pe riod 
Balance as ilt Seatember 30 ZD21i 

FL:-~ ~SE TIF!CATIOl'J 

~ 
S R 8 C C. C Q LLP 

,.. ... , ,r. 1n.A ~ 

tAll amounts in Rs. MIIIM)n unless atherwise••ted) 

No.ofun.its 
.2&.SO..DO.Dllll 

,._<noo.oao 
28,42 ,10,526 

S6.9210--<26 

Res.u.1e1 .and.surpful 
taplta1Ri!:5ante Retained e■rnln1s 

1.607.37 U69.76 

- 2,056.03 

fl.791.]lJ 
1,607.37 1..,534.47 

45549 

-
5,596 99 

{L433.l8l 
7,204,36 l.S56.61 

lN~in Million.s 
2L3U.M 

-
ll.llLl)9 

27,00Q0D 

U47.321 
"5,240.77 

Amount 

IZ,446.921 

ll.758.121 
(6,lllS.041 

1415.76) 

16~620.791 

Total 
3.177.ll 

2,056.03 

IJ.7SL321 ..,,.,... 
.1155 49 

5,596.99 

fl.433,...l.8J, 

8 761.0J 



NXT-INFRA lRUST 
A-Sistered office: SDl, 5th Floor, VOtiH Hub, Vlk.as Centre, Dr G C Road, Wadavall Vllll1e, Chembur East, Mumbai, Maharashtra, 400074, Ind la 

Email : lnfo@lnxt·infnuom: Website : www.nxf.tnfra.cam 

SEIi Registration Number :IN/lnvlT/23·24/0028 

UNAUDITED STANDALONE FINANOAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER lO, 2026 
(All ii mounts in Rs. MIIUon unless otherwise SUtfd) 

CASH FLOW STATEMENT 
Particulars Harfyeu ended September 

30, 2026 
(Un11udlted) 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax 417.48 

Non-c.ub odjustme111 lo ....,.die pralll llofme In 111 not ca,h flows 
Lon/ (Gain) on remenurement of instrument me.isured at FVTPL 350.07 

Finance costs 1,342.18 

Interest income on leans ,e:lven to subsidiaries (including net (&a in)/ loss on fair value) (2,140 13) 

Income from invertment in Fixed deposit {33 53) 

Depreciation 

Opuatin1 (lou) before wortun1 capital chan1es ''1.93 
Adjustrnenu far th1n1es In op~tina assets & U1blfltles: 

- Increase in tr3de payab,le-s (13.021 
- !Decrease) in other current financial liilbilities 

- Increase/ (decrease) in other current and non wrrent ll;abilit.Cs <86 
• Decrease in other current and non current financial asset 13.08 
- (lna•ue) in other current and non current asset /lUB 
C'.lsh (us.ed fn) Operations 173.39 

Dirert taices (p,aid)(net) (14.56 

Net cash flow (used in) opel'iiltinf activities tA) {17.95) 

I. CASH FLOW FROM INVESTING ACTIVITIES 

Acquisition of subsidiaries (207.10) 
Interest received on flw:ed deposits 

Additional consideration p;;i id to erstwhllc owner (90.381 

Investment in fixed deposits (9 01) 
Interest Received from subsidiaries/ joint venture 2,239.23 
Senior loan eh1cn to subsidiaries/ joint venture (21,718.141 
Subordinated loiiin 1iven to subsidiaries/ joint venture (10,976 80) 

Repayment of subordinated loan by subsidiaries/ joint venture 640.83 
Repayment of scniDf'" loan by subsidiaries/ joint venture 2,.32397 
Nl!t cash flow cenuated from/ (used In) inVt!stinf activities (B) 127,797.501 

C. CASH FLOW FROM FINAN ONG ACTIVmES 

Proc!eds from issue of unit capital 10,125,41 
luue !11penses (12313) 
Distribution to unitholders (1,849,041 
Proceeds from lon1 term borrowin1s 53,235.87 
Repiyment of Iona term borrowfn1s (31,981.10) 
Finance cost riaid (1,435.831 
Net ush ffow •enerated from/ (used lnl ffn1ncina actfvftfes ld 27,972.18 
Nllt increase/ (decrease) in cash and ush eauivalents lD=.A+e+CI 86.73 
Cash ind c.ish ~uivilents as it becJnnln& of period (El 1180 
cash and cuh eauh1alents as u the end of aeriod ID+EI !l&.5. 

Comaanlfrlts of cnh and casl'I! ~alents 

Bilances with banks 

• In current accounts 98.54 
- Oeoosit with orlllnal maturity of less thin 3 months 
Total cash and cash eauivalents ss• 

SIGNED FC:-l !DENTIF!CATION 
BY 

~ 
S R 8 C & CO LLP 

M1JM8/\I 
-JI 

Half year ended September 30, 

2025 
(Un,udltedl 

946.21 

(341-71) 
1,241.25 

(1,845.821 
(42.67) 

0.08 
,,2.66) 

(2.431 
17 75) 
(1171 

IQ_69] 

154.70) 

11. 6iii 
l&Z-381 

6.67 

2,142.52 

(198 55) 

955 15 
1-057.19 
3962.98 

(2,472.77) 

(513-12) 
11.239.l0l 
lt,22'-99) 
-,nu,1 

344.30 
19.91 

19.91 

1"-91 



NXT-INFRA TRUST 

Re111stered office: 501, 5th Floor, Vlkas Hub, Vik;u centre, Or G C Road, Wadav1II VIHage, Chembur East, Mumbai, Milhilnslltra, 400074, fndlai 

Email: lnfo@)nxt-lnfr1uom; Website: www.nxt·lnfra.com 
SEBI Registration Number :IN/lnvlT/2.3-24/002B 

UNAUDITED STANDALONE FINANOAL RESULTS FOR THE QUARTER ANO HALF YEAR ENDED SEPTEMBER 30, 2026 

(All .a.mo1.1nt1 In Rs. M rman LtNICM.-athcNnie Ral.00) 

STATcMENT Df "'ET ASSnl AT fAIR VALUE 
Particulars Asat Asat 

•--bl!rm 202& Marc:h!l 20Z.6 
Book value F■lrvalue Boak value Fair value 

A Assl!!!t1. 1,10,765.69 1,12,128 85 57,839.64 59,196.59 
B. Uabllftles 53,384 68 53,384 68 31,514,75 31,514.75 

C. Net Assets (A-B) 57,381.01 58,744"16 26,324.89 27,68L84 

D. Number of units lin absolute number} 56.92.10.526 56,92,10.SlD .2.8.50,00.000 28,50,00000 
E. NAV(C/D) 100.81 lll3.20 92.37 97.13 

The fair value of assets as at September 30, 2026 and March 31, 2026 i5 ba5ed solely on the rair valuation report dated November OS, 2026 and Mai,, 28, 2026 respectivdy of the independent 

v.iluer appointed by Investment Manager under the lnvlT Regulations using the discounted cash flow model after .idjustlnK cash .ind cash equivalen t, current liabilities etc. in the enterprise 

value. 

STATEMENT OF TOTAL RETURNS AT FAIR VALUE 

Particulars HaJfyearended Year ended 

September 30, 2026 March 31, 2D26 

(Unaudited) (Audited) 

Total c:omprehensive income las per the st;,itement of profit and loss) 4S5 49 2,056 03 

Add/ {less I: other charw.es in fair v.ilue not recor.nlsed in total comDrehensive income 1..459.05 (95,90) 

TotalRetum L914.55 J.960.13 

Fair value of as~ets as at September 30, 2026 and March 31, 2026 and other changes in fair value for the period then ended as disclosed above are bas ed on independent fair valuation done 

bv the Independent valuer appointed by investment manager under the lnvlT regulations. 

SIGNED FOR iD'.::NTIFICATION 
BY 

t 
S R 3 C 2, C O LLP 

•2 ;1 



NXT-INFRA TIIUST 
Registered o~ : 5011 5th Floor, Vlkas Hub, VlkaJ Cantre, Dr G C Roild, Wadavall VHlage, Chembur EHt, Mul'nbill, M1har■shtra, 400074, lndla 

Emall : lnfo9n•t-lnfra.c:om; Website : www.n11t-lnfn1.com 
SEIi Re1lstr1llon Number ;IN/lnYIT/23-24/00ZI 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 

:All 1mou.!!_~Jn R_J, !,Ull_l!ln unless olherwl,e-51,1~ 

10. The income of lnvlT In the form of interest or dividend earned/recel\led from sub.sidianes is exempt from tax ln accordance with s«tion JQ12:..3fC) o1 the Income Tax Act, 1961. However, all other income, are taxable to the lnvlT bised on the ma,clmum marginal rate. 

11. The Board of dlrectorti cf lnvenment Manager in their meeting held on November 05, 2026 have approved distribution of Rs. 7.8073 per unit lo the unltholders which comprise of Rs 1 2924 Per unit In the form of Interest, Rs. 5.0383 Per unit in the 1orm of pnnc1pal and Rs. 1.4766 Per unlt 1n the furin 

cf dividend for the quarter and half year ended September 30, 2026 which 1s payilble within S diys from the date ct declaratlon The above distribution ho1 s been declared after September 30, 2026 and hence not mc;luded in the quarter ended September 30, 2026. 

·-,-·.:~ 

SIGNED FO~ tCHJTIFICATION 
BY 

~ 
SR BC l1. CO LLP 

fv1l_!M0P! 

For and behalf of the Board of Dfrenon of Willer Infra M•mager Private Umlted 
(as an Investment Manager of N•t•lnfra Trust) 

@1'V 
J1y1nt1 Dbdt 
Director & Chief E111.ecutlve Officer 

DIN: 03610321 

Place: Mumbai 
Date : November OS, 2026 

tief' 
Company Secretary 

ICS! Membership no ACS: 28753 

Pliilce : Mumbai 

Date: November OS. 2026 _ _ _ 

4~__fb 
Sumlt Sen 
Director 

DIN: 06734410 

Placo Philippines 
Date : November OS, 2026 



SR BC & CO LLP 12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West ) Chartered Accountants 
Mumbai - 400 028, India 

Tel :+912268198000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Nxt-lnfra Trust Pursuant to the Regulation 23 of the SEBI (Infrastructure 
Investment Trusts) Regu lations, 2014, as amended , including any guidelines and circulars issued 
thereunder 

To 
The Board of Directors 
Walter Infra Manager Private Limited 
(As an Investment Manager of Nxt-lnfra Trust) 

1. We have reviewed the accompany in g Statement of unaudited conso lidated fi nanc ial results of 
Nxt-lnfra Trust (th e "lnvlT" ) and its subs idiari es ( the lnvl T and its subsidiaries are t ogeth er 
referred to as "the Group") , and its joint venture for th e qua rt er ended September 30, 2026 and 
year to da te from April 0 1, 2026 t o September 30, 2026 ( th e "S tatemen t") atta ched herewith, 
be ing submitted by Walter Infra Manager Pri va te Limited ( th e "Inves tm ent Manager" ) pursuant 
to the requirements of Regu lation 23 of SEBI ( Inf ras t ructu re Investment Trusts ) 
Regulations, 20 14, as amended in cl uding any gu idelines and circul ars issued th ereunder 
(together referred as th e "lnv lT Regulati ons"). 

2. The Statement , wh ich is the respons ibility of the Inves tment Ma nager , has been prepared in 
accordance with th e recogn iti on and measurement principles la id down in Indian Accoun ti ng 
Standard 34, ( Ind AS 34) "Interim Fin anc ial Reporting" as prescr ibed in Rul e 2(1)(a) of the 
Companies ( Indian Account in g Standards) Rules, 20 15, (as amended) , to the exten t not con t rary 
to the lnvlT Regu lations , ot her accounting principles genera ll y accepted in India and rea d with 
lnvlT Regulations. Th e Statemen t has been app roved by th e Board of Directors of the Inves tm en t 
Manager . Our responsibility is t o express a conclusion on the Statemen t based on our review. 

3. We conduc ted our review of the Statement in accordance with th e Standard on Review 
EngagemeQts (S RE) 2410, "Rev iew of Interim Financial Informa ti on Performed by t he 
Independent Aud itor of the Enti ty" issued by th e Institute of Chartered Accounta nts of India. 
This standard requ ires that we plan and perform the rev iew to obta in moderate assurance as to 
whether the Statement is free of material misstatemen t. A review of interim f inancia l 
informati on cons ists of mak in g inquiries, primari ly of persons responsible for fin ancial and 
accoun tin g matters, and applying ana lyt ica l and oth er review procedu res . A review is 
subs tantia lly less in scope than an audit conducted in accordance with Standards on Audit in g 
and consequently does not enable us to obtain assurance th at we wou ld become aware of all 
signifi ca nt matters that might be identif ied in an audit. Accord ingly , we do not express an audit 
opini on. 

4 . 

5. 

We also performed procedures as required by Regulation 13(2)(e) of th e lnvlT Reg ulations , as 
amended, to the extent app li ca ble. 

The Statement in cludes the fina ncia l results of entities mentioned in Anne xure 1 of thi s report. 

Based on ou r review conducted and procedu res performed as sta ted in paragraph 3 above and 
based on th e consideratio n of the review report s of oth er audit ors referred t o in paragraph 7 
below , nothing has come to our att ention that ca uses us t o believe that the accompany ing 
Statement. prepared in accordance with re cog niti on and measurement principles laid down in 
the aforesaid Indian Accounting Standards ("Ind AS") as prescribed in Rule 2(1)(a) of Companies 
( Indian Account ing Standards) Rules, 20 15 (as amended) , to th e extent not con trary to th e ln vlT 
Regulati ons, other accoun ting prin ciples generall y accepted in India and read with lnvlT 
Regulati ons, has not disclosed th e information requ ired t o be disc losed in terms of the lnv lT 
Regulati ons, in cluding th e manner in whi ch it is to be discl osed, or that it co ntains any material 
misstatement. ~ 

,~0C & Co 

SR BC & CO LLP, a Lrmited Lia bility Partnership with LLP Identity No. AAB-4318 
Regn. Offi ce : 22, Camac Stree t. Block 'B', 3rd Floor, Kolkata-700 016 ~

0 Y\\ 
~ MU~~ -AI J)I 
~/ J;'ft ,~~ ~ ~jl 
i>~~~ 



SR 8 C & CO LLP 
Chartered Accountants 
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6 . We draw atten ti on t o Note 5 of the Statement, which describes the presentation/ class ifi cati on 
of "Unit Capita l" as "Equity" in stead of the applicable requirements of Ind AS 32 - Financ ial 
Instruments: Presen tati on , in order to comp ly with the relevant lnvlT Regulati ons. 

Our conc lus ion is not modified in respect of thi s matter . 

7. The accompany ing Statement includes the unaudited interim fin ancia l result s and other finan cial 
info rm ation, in respect of: 

• 10 subsidiar ies , whose unaudited interim fi nanc ial results and oth er fin ancia l informat ion 
include total revenues of Rs. 1,677 .3 3 million and Rs. 2,619.87 million, t otal net profit 
aft er tax of Rs . 143.73 million and Rs. 162 .93 million and total comprehensi ve income of 
Rs. 143 .73 milli on and Rs. 162.93 million for th e quarter ended September 30 , 2026 and 
the period ended on that date respectively, as considered in the Statement which have been 
reviewed by th eir respect ive independent auditors. 

• 1 joint venture, whose unaudited interim finan cial resul t s and other finan cial informa ti on 
include ln vlT Group's share of net loss (net of ta x) of Rs. (50 .24) million and Rs. (73 .50) 
million and ln vlT Group 's share of t otal comprehensi ve loss of Rs. (50 .24) milli on and Rs. 
(73 .50) million for the quarter ended September 30, 2026 and the period ended on that 
da te respecti ve ly, as cons idered in th e Statement whi ch has been reviewed by its 
independent auditor. 

The independent aud itor 's report s on interim financia l results of th ese entities have been 
furnished to us by th e Investment Manager and our co nclusion on the Statement, in so far as it 
relates to the amounts and disclosures in respect of th ese subsi diar ies and joint venture is based 
so lely on the report of such auditors and procedures performed by us as stated in paragraph 3 
above. 

Our conc lusion on th e Statemen t in respect of matters stated above is not modified with respect 
to our relian ce on th e work done and th e reports of the oth er auditors . 

For S R BC & CO LLP 
Charte red Accoun tant s 
ICAI Firm registration num ber: 324982 E/ E300003 

~~ 
per Suresh Yadav 
Partner 
Membership No.: 119878 
UDIN: 26 119878NCRMU03806 
Place: Mumbai 
Date: November 05 , 2026 
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Annexure 1 to the review report on unaudited consolidated financial results of Nxt-lnfra Trust for 
quarter ended September 30, 2026 and the period ended on that date pursuant to the Regulation 
23 of the SEBI (Infrastructure Investment Trusts) Regulations, 2014, as amended 

Parent Entity: 

1. Nxt-lnfra Trust 

Subsidiaries: 

Sr No Entity Name 
1 Nxt -Infra CT Highways Private Limited 
2 Nxt-lnfra CGRG Highways Pri vate Lim ited 
3 Nxt-lnfra GSY Highways Pr ivate Limited 
4 DM Expressway Pri vate Limited 
5 NI Road Infra Pri vate Limited 
6 Second Vivekananda Br idge Tollway Compan y Private Li mited (w .e.f . August 13 , 2026) 
7 Vindhyachal Expressway Pri vate Limited (w .e.f. August 13, 2026) 
8 Darah Jhalawar Highways Pri vate Limited (w .e .f. August 13, 2026) 
9 Vadodara Kim Expressway Pri vate Limited (w. e. f. August 13 , 2026) 
10 Ca licut Expressway Pri vate Limited (w .e.f. Augus t 26, 2026) 

Joint Venture: 

1. Nxt-lnfra MCP Hi ghway Pri vate Limited 



Particulars 

I, INCOME 

Revenue from operations 

Other Income (Refer note 4) 

Total Income Ill 

II. EXPENSES 

Sub-contracting charges 

Employee benefits expenses 
Investment Management Fees 

Project Management Fees 

Finance costs 

Depreciation 

Other e>tpenses (Refer note 4) 

Total expenses (II) 

Ill , Profit before share of profit of Joint venture and Tax (1·11) 

IV. Share of Profit/ (loss) of joint venture (net of tax) 

V. Proflt/(loss) before tax (lll+IVJ 

VI.Tax e,cpense: 
- Current tax 

-Tax expenses of earller years 

- Deferred ta>c charge / (credit) 

Total tax expenses 

VII. Proflt/(loss) for the year/ period after Tax (V-VI) 

VIII. Other comprehensive income 

NXT-INFRA TRUST 

Registered office : 501, 5th Floor, Vlkas Hub, Vlkas Centre, Next to Cubic Mall, Dr G C Road, Wadavall VIiiage, Chembur East, Mumbai, Maharashtra, 400074 

Email : lnfo@nxt-infra.com; Website : www.nxt-lnfra.com 

SEBI Registration Number :IN/lnvlT/23-24/0D28 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 3D, 2026 

(All amounts In Rs. MIiiion unless otherwise stated) 

Quarter ended Quarter ended Quarter ended Half year ended 

September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2016 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) 

. 
1,598.97 872.28 763.40 2,471.24 

600,84 1,101.02 786.55 1,188.42 

2,199.81 1,973.30 1,549.95 3 659.66 

237.86 287.19 143.24 525.05 

55,96 17.82 17.94 73.78 

24.17 16.89 8.88 41.06 

8.35 5.65 5.00 14.00 

895.13 573.20 596.56 1,468.33 

370.85 0.47 0.55 371.32 

964.19 45.59 51.85 496.34 

2,556.51 946.81 824.02 1,989.88 

(356.70) 1,016.49 725.93 669.78 

(189.65) (161.15) (194.05) (350.80) 

(546.35) 865.34 531.88 318.98 

126.12 67.88 37.40 194.00 

19.92 19.92 
(80.09) 52,72 37.80 (27.37) 

65.95 120.60 75.20 186.55 

(612.30 744.74 456.68 132.43 

Other comprehensive Income not to be reclassified to profit or loss in subsequent period/year (net of tax) . . 

IX.Total comprehensive Income for the year/ period (Vll+VIII) 1612.30 744.74 456.61 132.43 

Net profit for th• year /period attributable to : SIGNED FOR mHJTIFICATION 
- Unitholders (612.30) 744,74 456.68 132.43 
- Non controlling interests• BY 

~ 
. o.oo 

Other comprehensive Income for the period/year attrlbutable to : 

- Unitholders . . 
- Non controlling Interests 

R B C &CO LLP . 
s 

Total comprehensive income for the period/year attributable to : i 11 1 ~.:3 .t...l 
- Unltholders (612.30) 744.74 456.68 132.43 
- Non controlling interests 

~ 
. . o.oo 

X. Unit Capital (Net of Issue expenses} fr~~· ~ 55,240.77 28,388.09 28,388.09 55,240.77 

XI. Distribution - Repayment of Capital as at Balance Sheet dat• 

J~ 
XII . Other Equity as at Balance Sheet date lw ~) 

~~ Earnings per unit I Rs. per unit) 

b'3s~ ~ (not annualised) 

- Basic --- (1.42) 2.61 1.60 0.37 
- Diluted (1.42) 2.61 1.60 0.37 
• the numbers are below rounding off norms to nearest million. 

Half year ended Year ended 
September 30, 2025 March 31, 2026 

(Unaudited) (Audited) 

1,573.89 3,208.13 

1,569,95 2,557.19 

3,143.84 5,765.31 

305.78 739.70 

36.09 69.86 

32.37 65.02 

14.75 39.60 

1,241.25 2,404.41 

1.04 2.31 

93.03 272.69 

1,724.31 3,593.59 

1,419.53 2,171.73 

(368.75) (911.09) 

1,050.78 1,260.64 

81.98 162.59 

14.39 
78.74 75.33 

160.72 152.31 

890.06 1,008.33 

0.61 

890.06 1,008.94 

890.06 1,008.33 
. . 

. 0.61 

. 

890.06 1,008.94 

18,388.09 28,388.09 

(6,205.04) 

1,954.12 

3,12 3.54 
3.12 3.54 



NDflS: 

NKT•INFRA TRUST 

Resister"d aff'"tce: 501, 5th Floor, Villas Hub, Viki!, Centn!, Next ta Cubic M•II, Dr G C Road, Wadavali VIU~1e, Chembur E.ast, M umbai, Mahar;asht~, 400074 

Ern•il : 1nfo~ruct-iflf~.corn: Wabittc :- www.nxto-lnfni.com 
SEBI Re1istr.1tic:in Number :IN/lnvlT/324/0028 

UNAUDITED CONSOLIDATE) FINANCIAL RESULTS FOA THE QUARTER AND HALF YEAR ENDED SEPTEMaER 30, 2026 
(All amaunb in Rs, MIiiion un less otherwise rtate:d) 

t.Rti 1nfrt l'11,1.1t •'tlY 1'NIT"ior~1l'l 1i¥AW. "11 •J lfl ft'tl!YMlli-~ t'lllt -.,i:iill!r ll'te IMIM Jn."11 ,ki,. im pv.ni""nl lie ttull 4-kd dated Ottobl! t 26, 201!. Thi! Inv IT has bl!en registered u u, lnlrntructure Investment Trust with Securilil!s Exch.ange Bo.a rd of lndl,i 

ts(UJ"J imdtr 1t,e Sc~ bt;hanjCII &o1td Gf !NIii. ~nfmcnmi,ae fmtUrtlt " ' Tf\lUJ Jtcl!,Nt,o .... :014 de CtrtlJICM -ot •c1is1r.ati0n (IN/ln\l lT/23-24/0021) diltld NOYl!mbar 08, 2023 Thi Trunn to the lnYIT Is C.at.al~st Trusteeship StNices Limited (th~ 

-"fNL~,.i, rt.to Spcn'°' of 1J\t l.twfT ~~.\..."':.f ,i..pw.w 1nr11 UmilCO (1.-"\f- ''ScfflfttO"'J. O,,,oJec:: ill'lfiC' at N IIMT I, WI ~ l l'dr• Project Priyate Limited (the " Project M.an.ager'") ,nd ln11eStment M;m.a&er for the lnvlT is Walter Infra M,1nager Pri11ate Limited (thlf 

" i,we,.L-ntfttMtn.cr"'l 

1, the ~rift th ad CO'l-tGIWl'AftrCI r1n.11!.Uil' tflt.tl tl cc~t.lH nnt'IP'liln-t of ~l)f,t tr.d l.GfL t.qif4N'.e,vnoiet Ut1reta 1iid \he ~!o~•I disdosures as required in Ch.aptl!r 4 af the Securities UCN1n1e Boud of lndl.a {SE81) muter circular no , S£1!.I/HO/OOHS--Po0 
1.JP/CJRl'mS/101.cm:nl i vlw 11. ZO:ZS a,~ il'!Cbfi°,.a,rs,, ltJ.l!M.t..,_ al\6Ci'.to.ri,ats. lil,ad t"entunifc, ~!II ttn,.it.u,•1 al the lrwn ;a nd its subsldiarle, (toaether referred la .a.Ii the ·rn~IT Group") ;and lts joint venture for the quaner 1nd h■ lf yeu ende d 

Sc:pttn:ibt:r 30. :roJ& Tlut ueu,id;tto:1 llOl'llllf,li:lill•d n"'ln:Jl 111-\i*l'IH Ufll Ffl' l:lllfd '11 ,K"'..,O..rdtl'laW'.lf'I ;'Ptet~~Ctl .arid musurement principles I.aid dawn in Indian Accountin& Standard- 34, "Interim Financial Reportinl • (Ind AS 3,11) OH prescribed in Rula 
21:.ff•I c,f ~ C.-,,,,panifrl (l~.l21dvnl-n1 S4ffld..wdtl 11\li-. 1011i Ill 1mttdtd). ttldWIOI f'dtidl\l Nfd ,,t."N Wer &r.4 other .icttiunting prlntip'es 1enefilly accepttd in lndi.a and in comp1J;1nce with requirement of the SEBI llntr■mucture lnvestmenc 
T,vuj}Rti,.,,r..l#ftt.2!J1A,. H &..'Tle!lftd ,f01'Wfl~• fG tV'l'll:t,•ch.1dln1 ~ e.olif.c.t,doltt;. d,t,r,f.ulioNM'ldpidekau.uu.:.t aw,otunder (" lnvlT Re1ul1tions•), The unaud!~d eon~lid.ated financial results has beer1 approved by the Audit Ccmrnittfe ■nd aaud of 

D~«11rn. or1,.u~M•n~ lfla,r10Pt(tN!fmtf:'tJC\llh·t\dp.mt.10'l!trnf.C1t03,20'J6 

3. !:h,1N'IJ. fAe-quttrt, 1M~t1fl!IUU.~ci'ed lC091,tCIV;'tp \ !~ t r,IL"l.0at.l~•JA,iDWlr11•a'flwlfYi'f'rvl~ IJf'l"ll!tdt.,,~PL.,i, Vlf'tO}Jyacha l Expressway Priv.ate limited [rvEPL.I, Vadoda r.a Kim Expressway Privil le limited (•YKEPL•J, 99 9996% equity st;,ke Jn Second 

V,~a• lr~ ":dta',1y ~'Jl~wne ~rrt1- e-warc,1•1 lfflif.:ts~yt:ra.tinc.MICMI hp,uiw.J PtNAt.e c;mll<d (~CEPL.J ('collectively referred to H 'Acquired SPV's'} throuah prderenti;,I iuue of 177 63 mill ion units .at ib, 9500 per unit. 
,_,epUl'-J ;a- l l\17C..S! ~on. Jv t1hl:f, b:tv.n(II' 11S Oli.ttf'IUlkf •11 (!P\ ""1, l:t('lt •c:<n1lltd by 1h, l rw!T for 11 wn~~;W"Cnof A$ 1,036 01 million, which inc kl des i;:nh consider1tion of Rs 207 ,10 m,llion end a deferred conliider .a l ittn or Rs 828 .91 million 

Bued on the above, the lnvlT has abuined conuol of SYIUCPL, DJHPL. VEPL and VKEPL an August 13, 2026 ind CEPL on August 26, 2026 Acc01dln11y, lhe lnvlT Ii.as c.arritd a out fair valuatitln af the as~ls .and the llabllities an the date af acquisition and 

reco1nlsed deemed equity .amountina to Rs S,596,99 million 

The consolid1tNI financial re, ults indudes the rinandilll perform1nce of these sutaidiilri~ rrom the aforesaid ilCQulslt/an dates. A, II result, the fin1nd1I re,ults for the qu.arter ilnd h.a1f ye.ar ended 5eplember 30, 202611re not comp■ rable- to the Olher periods 

p1esented . 

During the quarter, the lnvlT hu r ■ i,ed Rs 7,CX>l 50 million through qualified institutional p!,1cement of 73 70 mill ion units .at Rs 95 00 per umt, lhe ptoCl!l!Ch of which hive been used for a) redemption af aption•!ry convl!rtlbll! debl!nlurei in cutilin acquirl!d SPVs 

of Rs 5,330,74 million b) N!~yment af a portion or the external borrowing af VKEPL or Rs 1,600.19 milllon .and i;:) for 1eneral purposes of Rs 7057 milllon, Furttler, durlna the quarter, the lnvlT h;as raisl!d Rs 3,123,91 mlltlon thrau1h preferential of units to the 

Sponsor. proceeds of which h.a~e been used far redemption of aplian.ally convertible debentures in CE?L. 

• In terms of the sec.uritJi:1 subscription .ind ourch.ase aareement d.ate:j June 9, 2022 {HSSPA·J entered 1nt0 between our 5ponsor and Welspun Enterprise, Limited (WEL), our Sponsor Is l!ntitled ~ acquire 100% af !hi! equity shue apital at MCP. However, in 
1erms of the requirements ar the service concession .a.gr~ment entered info with NHAI, ;i chanse in ownership of MCP may be undertaken only w,lh the prior 1pprov.al of the NHAI .and only .after a period af one year from the Ccmml!rti.al operat ion d ■te (COD) of 
MCP. Pursuant to letter of auignment dilled Ju11e 18, 2024, the sponsor fn accord.anca with cl.aulie 14 S of the SSPA, h.ad .a5li1aned the SSPA in fa..,our of the lnvtTwith effect from June 18, 202"1, in accurdance with the terms nt out in the s.ald letter of .assisr,ment 

which intcu-.ati.a provides thilt the fn\llT .agrees to ttimply with the terms of transaction documents. Furttler, the Sponsor, Trustee, and the Investment M.ani11er entered intci ill Ri1h1 Of First Refusal Agreement pursu.ant to which the Trust has the 1billry to acqu ire 

the rem1inir11: 51% of the issued and paid-up eQulty sh.are capital of MO 1111 a subseQuent dale far I fixed consideration The lnYIT hu recognised a deriY1 tive asset with respect to Its the right la acquire 51'6 equity In the joint venture at fa:i r 11alue, lnduding the 
impact ofrevi,ed contrattu1I cansider.ation pAy&ble ■nd th e same Is •cooun~ as fo llows; 

hrtl.cu1'n; 

~~IOM"dutderolhtrlNOM4t 
G1in on n:measurement of lri1trument measured ■ t r1r, Yalue through profit and Ion (Derl11aliYe Asset i e ri1ht 

taacquirc51%equity ln jalntventure) 

loss an reme.asure:ment of instrument meuured at fair 111lue th rough profit 1nd 101,s {Oeriv1tiYe MSet l.e ri&hl 
to acQuire 51" equity in joint venlureJ 

OJ,■ rterended 

S.¢embl!r 30, Z025 

(I.Jniudited) 

86:!Sl 

Q.U.r\efllnded 

h.ineJ0,2G26 

(IJnaudJted} 

51344 

Qull'twrended 
September 30,202.5 

(Unaudited) 

18246 

H■lf yHr ended 

September 30, ZDZ6 

IUNIJdltedJ 

350 07 

Hilryurcndcd 

Sl!p-tember JO, 202.5 

[unaudit■ dJ 

341 71 

YHrended 

Mlrc.h 31, Z026 
(Audit~) 

23..19 

!l Under the provisions oftlle lnYlT Rl!&ul.atlons, the ln\11T is reQuired to distribute to un11h0lders not 11!u th.in !IJ% or the net distribut1ble c..ash flows of thl" ln11IT for e1ch financi.il yur Accontln1ly, th l!! unit capl!.al contains .a conlrilttu.al obligation to p;ay c.a st, tfio 
lhe unitholders. Thus, in .accordance with requireml!nt of !nd AS 32 • Fln.a.ncial Instruments: PrMentatlan, the unit c.apital cont.aim !i;ability c.omponenc whjth should be clau ifled ind treated •ccordlngly However, lnv1T regul.ations requires the unit capital to bi 
pr1!1entl!d/cl1uified a, "Equity'', which is il1 v ari■ nce from the requir•m1nts or Ind AS 32. In order to comply with the aforesaid lnvlT regul■tians. !he lnYIT hH presented unit c.a p1tal as equity In thHe consolid;a ted fin.anti.a l results 

(j The principal .acthlity of the lnYIT i5 to own and in11est in 1nftilstrucru re assets prim.ari ly 1n the 5PV's oper&ling in the road lnfr.u1tucture dl!lfl!iopml!nt sector in lndiill in accord.ante with the pro-.i,ians of the lnYIT Aegul.atlons .and Trust deed . Th• Sa.ard _. 
lh'tCfO.rlol the lnvestm,:,nt M■n.aaer .altocaru !he resources .and .assess the performance of the 1nvrr .and thu, are 1h1 Chief Open ting Decision Miter (CODM) , In aca,rdance with the requirements of Ind AS 108- "Open ting 5e&ml!nt5'', !hi! COOM monitors ,:ftti 
-...ru!i,lfllMrtli of the business .as a ,ingle se1menf, hence na sep■ r■te segment ne~s to be disclosed. As the lnvlT a"d in a nets opera tes only in lndlil, no M!p.ar.ite 1e0sr;,phical segment is distioied. With respect to subsidiaries under hybrid annuity modef. 
tflt lrc teYl! l'II.IC' from operation is 1risln1 from .a sin&II! customer w!lh whom subsidi.ar1es h■s entered into service 1;0nce,5ion unngemer,t. 

1, During the fin1nci1I year ended 2024-25, lhe /nvlT had comp!el ed its pmrate pl1cemen1 of 152 million units with iu.Je or lee or Rs 100 per unit .and thl! units of the fnYIT 1ot lined with tl'l e n.a tlonal stoclc e.xchan1e on July 2. 2024 . The i:iro,eeds from the issue DI 
lnnl' units Is R.s lS,'200 million, 

~d•ttr't\vf ~ni u!!lhcdfnm,bMK111r-~-... ., _ _ r~ 
P1rticuli1n 

Providir,1 loans to lhe Project SPVs for redemption of optionally convertible debl!nture1, including any 1ccrul!d iriterest, in whale ar part, is~ued Dy them to the Sponsor Group 

lssul! expenses (Us ting rees, SEBI nung fl!<'s and other re1ul1tory expenses fo r liltin& the unlu)· 
Gener■I ourooses fll 

Amount proposed to 

be Utilhed H per FPM 

13,&95,10 

2630 

U7a l50 

15-.HO,CO 

Amount utilised upto Amount unutill~ aut 
Sl!ptmemf' :ID, 2026 September 30, 2026 

13,89510 

11231 

1•=.o 1.122.57 

'"The ln11,utmenl Man.aser has incurred Rs 61 77 milUan ofiuue o:penses indud1ng ftt, p1y1ble to .adYisors in relation tc the issue, upfront fee, for loilln taken by the lnvlT, listing fees, SEBI fil!n1 fees .and other rqulalory upenies etc In 1e,ms of the provl, fans 
of lhe Final Pl1temen1 Memorandum fFPM) and investment m&nagement 11reement, the 1n11eslment man■ger has waived off its enUllement ta receive aforesaid .amount incurred on oehalf of the lnvlT 

It Amount utilised indudes Rs. 22,37 million tow.irds paymenl of interest of Optionally Convertible Oebentures n i,tated in FPM 

Ne! proceeds unutllised u ill Sept2mber 30, 20i6 are tempor.arily inYested in deposlb wi th banks and shall be utlliscd for paymer.t of considera tion for .acquisition of bill lilnce Sl% equity Interest In Joint venture 

SIGNED FCR !D~NTl f- lCATION 
BY 

SR BC & CO LLP 
i•/,,YV1BA! 
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NXT-INFRA TRUST 

R .. lstered office : 501, 5th Floor, Vikas Hub, Vlkas Centre, Next to Cubic Mall, Dr G C Road, Wadawali Village, Chembur East, Mumbai, Maharashtra, 400074 

Email : lnfo@n•t-lnfra.com; Website : www.nxt-lnlra.com 

SEBI Registration Number :IN/lnwll/23-24/0028 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 
(All amounts in Rs. MIiiion unl ■H otherwise statedl 

8. ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MASTER CIRCULAR NO. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 DATED JULY 11, 2025 AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER ("SEBI CIRCULARS") 

A. Statement of Net Distributable cash Flows INDCFs) 

II) NXT INFRA TRUST 

Description Quarter ended Quarter ended Quarter ended Half year ended Half year ended 

September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 september 30, 2ozs 

Cash flow from operating actMtles of the lnwlT 
Add: Cash flows received from SPV's which represent distributions of NOCF computed as per relevant framework 

Add: Treasury Income/ income from investing activities of the Trust (Interest Income received from FD, any investment entltiei 

11.s defined In Regulation 18(5) of lnvlT reeulatlon, tax refund, any other income in the nature of Interest, profit on sale of 
Mutual funds, investments, assets etc., dividend lncome etc., eKcluding any Ind AS adjustments~ Further clarified that these 

amounts will be considered on a cash receipt basis) 

Add: Proceeds from sale of infrastructure investments, Infrastructure assets or shares of SPVs / Holdcos or Investment Entity 

adjusted for the following 

-Applicable capital gains and other taxes 

-Related debts settled or due to be settled from sale proceeds 

-Directly attrlbutable transaction costs 

.-Proceeds reinvested or planned to be reinvested as per Regulation 1817) of lnvlT Regulations or any other relevant provision!. 
of the lnvlT Regulations 

Add: Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs or Investment Entity not 

distributed pursuant to an earlier plan to re-invest as per Regulation 18(7) of lnvlT Regulations or any other relevant provision.i 
of the lnvlT Regulations, if such proceeds are not Intended to be invested subsequently 

Add: Payments made towards major maintenance expense for road projects to the extent funded by external borrowing 

Total cam In Row at lnwll level lAl 
lew. Finance cost on Borrowings as per Profit and Loss account. However, amortization of any transaction costs can be 

1:•c.luded provided such transaction costs have already been deducted while computing NDCF of previous period when s_ucl'I 
tninnctlor\ costs were paid 

lesS.: Debt repayment at Trust level (to include principal repavments as per scheduled EMl's e)lcept if refinanced through new 

debt including overdraft facllltles and to eKclude any debt repayments/ debt refinanced throueh new debt in any form or (unds 
ralsed through Issuance of units I 
less; any reserve required to be created under the terms of, or pursuant to the obligations arising in accordance with, any: 

•loan agreement entered with financial institution, or 
4 1erffl.$ and conditions, covenants or any other stipulations applicable to debt securities issued by the Trust or any of Its 
5PV1/lfoldC:O., or 

-terms and conditions, covenants or any other stipulations applicable to external commercia l borrowings availed by the Trust or 
any of its SPVs/HoldCos, or 

.-.ag~mer,& pursuant to which the Trust operates or owns the infrastructure asset, or generates revenue or cashflows from 
suclt asset (such as, concession agreement, transmission services agreement, power purchase agreement, lease agreement, and 
•ny other agreement of a like nature, by whatever name called); or 

(Unaudited) (Unaudited) 

194.38) 6.43 
6,168.07 1,736.39 

6,073.69 1,742.82 
720,08 572.11 

556.38 559.77 

(24.76) 141.67) 

(Unaudited) (Unaudited) (Unaudited) 

(49.41) (87.95) (62.38) 

2,051.67 7,904.46 3,579.65 

2.10 6,67 

2&_04.36 7,816.51 3,523.94 
595,72 1,292.19 1,239.10 

256.80 1,116.15 513.12 

240,59 166.44) 233.59 

---
-statutory, judicial, r•gulatory. or governmental stipulations; I · I · I <32•90ll ~~. It~ 
Less: any.capital expenditure on existin& assets owned/ leased by the lnvlT, to the extent not funded by debt/ equity or from 377,99 42.61 • 420 ~ ~~ 

ol,,.ue,,.,e,-cr•ated in-th:"arller-y~rs • ~ 'J "S ~ 

- 1,629.69 1,132.82 1,060.21 

4,444.00 610.00 944.15 

• ~ ... <« '"'"" ... i"' .... "· "" ~--·· ~'"'""'' '""'""'"" •=••· '"""~"' "', .. , ""'"" '"' ~, ·~··· .... ·~ ....... '"~'"'"" .... - .. ·-··"' -~· '""' ,, "" , .• ,.., .. -·· 
S f , r <. '-

Year ended 
March 31, 2026 

(Audited! 

1111.21) 
8,820.01 

10.39 

_8,_71.U.9 
2,407.80 

1,044.66 

99.27 

257.82 

3,809.55 
4,909.64 



NXT-INFRA TRUST 

Registered office : 501, 5th Floor, Vlkas Hub, Vlkas Centre, Next 10 Cubic Mall, Dr G C Road, Wadavall Village, Chembur East, Mumbai, Maharashtra, 400074 

Email : lnfo@nxt-lnfra.com; Website : www.nxt-lnfra.com 

SEIII Registration Number :IN/lnvlT/23·24/0028 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF VEAR ENDED SEPTEMBER 30, 2026 
(All amounts In Rs. MIiiion unle55 otherwise stated) 

ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MASTER CIRCULAR NO.SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 Dated July 11, 2025 AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUEDTHEREIJNDER ("SEBI CIRCULARS") 

(ii) OM Expressway Private Limited (Formerly known as Welspun Delhi Meerut EJlpressway Private Limited) 

Description Quarter ended Quarter ended Quarter ended Half year ended 

September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Cash flow from operaUng activities as per cash flow statement (40,70) 53.37 284.63 12.67 

Add: Treasurv income/ income from Investing act ivities of the Trust {interest income received from FD, any lnvestment entities 3.37 142.80 1.78 146.17 

as defined in Regulation 18(5), tax refund, any other income in the nature of interest, profit on sale of Mutual funds, 

Investments, assets etc., dividend income etc,, excluding any Ind AS adjustments which will be considered on a cash receipt 

basis) 

Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or Investment Entity adjusted far . 
the following 

-Appllcable capital gains and other taxes -
-Related debts settled or due to be settled from sale proceeds . 
-Directly attributable transaction costs . 
-Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of lnvlT Regulations or any other relevant provisions . . . 
Add: Proceeds from sale of infrastructure Investments, infrastructure assets or sale of shares of SPVs/ Hold cos or Investment . 
Entity not distributed pursuant to an earlier plan to re-invest as per Regulation 18(7) of lnvlT Regulations or any other relevant 
provis ions of the lnvlT Regulations, if such proceeds are not intended to be Invested subsequently 

Add: Payments made towards major maintenance expense for road projects to the extent funded by external borrowing . -
Total cash Inflow at SPV level -IA) (37.33) 196.17 286.41 158.84 

less: Finance cost on Borrowings as per Profit and Loss Account excluding finance cost on any shareholder debt/loan from trust. 
The amortlzatlon of any transaction costs can be excluded provided such transaction costs have already been deducted while 

computing NDCF of previous period when such transaction costs were paid. 

Less: Debt repayment (to include principa l repayments as per scheduled EMl's except if refinanced through new debt including -
overdraft facilities and to exclude any debt repayments/ debt refinanced through new debt, In any form or equity ra ise as well 

as repaymen t of any shareholder debt/ loan from Trust) 

Less: any reserve required to be created under the terms of, or pursuant to the obligations arising In accordance with, any; - -
-loan agreement entered with banks/ financial institution from whom the Trust or any of its SPVs/ HoldCos have availed debt, 

or 

-terms and conditions, covenants or any other stipulations applicable to debt securities issued by the Trust or any of Its SPVs/ -
HoldCos, or 
-terms and conditions, covenants or any other stipu lations applicable to external commercial borrowings availed by the Trust 

or any of its SPVs/ HoldCos, or 
-agreement pursuant to which the SPV/ Hold Co operates or owns the infrastructure asset, or generates revenue or cashflows 22.69 30.54 (11.09) 53,23 

from such asset (such as, concession agreement, transmiss lon services agreement, power purchase agreement, lease 

agreement, and any other agreement of a like nature, by whatever name called); or 

-statutory, judlclal, regulatory, or governmental stipulations; (21.50) -
0.78 0.40 

Half year ended 
September 30, 2025 

(Unaudited) 

237.38 

3.65 

241.03 

(49.97) 

(28.00) 

Less: any capltal expenditure on existing assets owned/ leased by the SPV or Holdco, to the extent not funded by debt/ equity (0.38) 
or from reserves created In the earlier years /2 ~ 
Total cash outflows I n,te1\tlon at 5PV level• !Bl 23.47 30.16 (32.59) :!4/~"\. (77.971 
Add: Surplus cash available In SPVs due to: (c) 

SIG r,:~ ~t,~< ".f iftJhf~ j(li'irt' -t,~~-S..flv:~lfi~ . any earlier year or half year or 
I ) s r S befng'availo'b a v/il!olJ& 1W n acquisition of such HoldCo/SPV by lnvlT or l~ I

~ }~,, 

~) -
BY (iii) Any other reason,excluding if such surplus cash Js available due to any debt raise could be considered for distribution by 80.80 223.99 

the HoldCo/SPV to the lnvlT/HoldCo, or by the lnvlTt9 its Unitholders in part or in full ~ L4~ 
Net Dlstrlbulable Cash Flows at SPV level D = IA·lh<!I 20.00 390.00 319.00 410.- 11...f""'"""'~ 319,00 

~ • -
' r. P. - ,· 

' L t:• ! ,._, - . 
' . ; ·- --· ·- ____ .,_ _____ --

Year ended 

March 31, 2026 

(Audltod) 

177.12 
320.44 

. 

497.56 

(60.73) 

(28..00) 

(0.90) 

189.63) 

91,80 

678.99 
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NXT-INFRA TRUST 

Registered office : 501, 5th Floor, Vlka• Hub, Vlkas Centre, Next to Cubic Mall, Dr G C Road, Wadavall VIiiage, Chembur East, Mumbai, Maharashtra, 400074 

Email : lnfo@n•t-lnfra.com; Website : www.n•t-lnfra.com 

SEBI Registration Number :IN/lnvlT/23-24/0028 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 
(All amounts In Rs. MIiiion unless otherwise stated) 

ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MASTER CIRCULAR NO.SEBI/HO/DDHS-PoD-2/P/CIR/20ZS/10Z Dated July 11, 202S AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER ("SEBI CIRCULARS") 

(ill) NKl-lnfra CGRG Highways Private limited (Formerly known as MBL(CGRG) Road Limited) 

Description Quarter ended Quarter ended Quarter ended Half year ended Half year ended 

september 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Cash flow from operating activities as per tash flow statement 245.26 23.15 162.59 268.41 94.44 

Add: Treasury income/ income from investing activities of the Trust (interest income received from FD, any Investment entities 197.16 40.79 238.87 237.95 244.94 

as defined In Regulation 18(5), taw: refund, any other income in the nature of interest, profit on sale of Mutual funds, 
Investments, assets etc., dividend income etc., excluding any Ind AS adjustments which will be considered on a cash receipt 

basis) 

Add: Proceeds from sale of Infrastructure investments, infrastructure assets or shares of SPVs or Investment Entity adjusted for . 
the following 

-Applicable capita I gains and other taKes . . 
-Related debts settled or due to be settled from sale proceeds . 
-Directly attrlbutable transaction costs . 
-Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of lnvlT Regulations or any other relevant provisions 

of the lnvlT Regulations 

Add: Proceeds from sale of infrastructure Investments, Infrastructure assets or sale of shares of SPVs/ Hold cos or Investment . 
Entity not distributed pursuant to an earller plan to re-Invest as per Regulation 18(7) of lnvlT Regulations or any other relevant 

provisions of the lnvlT Regulations, if such proceeds are not Intended to be Invested subsequently 

Add: Payments made towards major maintenance eKpense for road projects to the extent funded by e1tternal borrowing . 

Total cash Inflow at SPV level - IA) 442.42 63.94 401.46 506.36 339,38 

Less: Finance cost on Borrowings as per Profit and Loss Account excluding finance cost on anv shareholder dfbt/loan from trust. . . 
The amortization of any transaction costs can be eKcluded provided such transaction costs have already bl!en deducted while 

computing NOCF of previous period when such transaction costs were paid. . 
Less: Debt repayment (to Include prlncipal repayments as per scheduled EMl's except If refinanced through new debt including . . 
overdraft facilities and to eKclude any debt repayments / debt refinanced throu&h new debt, In any form or equity raise as well 

as repayment of any shareholder debt/ loan from Trust) 

2· . 
~loan agreement entered with banks/ financial institut ion from whom the Trust or any of Its SPVs/ HoldCos have availed debt, . . 
or 

-terms and conditions, covenants or any other stipulations applicable to debt securities issued by the Trust or any of its SPVs/ 

HoldCos,or 

~terms and conditions, covenants or any other stipulations applicable to e,cternal commercial borrowings availed by the Trust or 

any of its SPVs/ HoldCos, or 

-agreement pursuant to which the SPV/ Holdco operates or owns the infrastructure asset, or generates revenue or cashflows (14.78) 15.71 (34.04) 0.93 (116.46) 

from such asset (such as, concession agreement, transmission services agreement, power purchase agreement, lease 

agreement, and any other agreement of a like nature, by whatever name called); or 

-statutory, judicial, regulatory, or governmental stipulations; 
Less: any capital expenditure on existing assets owned / leased by the SPV or Holdco, to the e,ctent not funded by debt/ ~quity 0,20 (0.08) •• 0.12 

t~f It~ or from reserves created In the earlier years A 
Total cash outflows/ retention at 5PV level - (B) (14.58 15.63 (34.04) ""' '/' ..,_...,,...,, 116.46 

Add : Surplus cash available in SPVs due to : (CJ ,..:;: 

li ,Ii\ ino, -c ··~-- ... : .. ilhek3· • • ~, , .. . ~ .11 anyearlieryearorhalfyearor . w 
~~- u{P@~ir]J'.?i,~N~1f,K;;fQld~il'\Ao acquisition of such HoldCo/SPV by lnvlT or . 

I ~ 
(Iii Any other reason,excluding If such surplus cash is, vailable due to any debt ra ise could be considered for distribution by t he 11.69 . ~~~ HoldCo/SPV t o the lnvlT/HoldCo, or by the lnvlT to its I nitholders in part or in full 

Net Distributable Cash Flo\616 at SPV le.,I • ID=A-11-tC) 457.00 60.00 43S.SO 517.00 455.84 

C' ...., ,... . , . .l 
.. ., , 

' .. , ... , 

Year ended 

March 31, 2026 
(Audited) 

175.61 

462.01 

. 

. 

. 

637.62 

. 

. 

(116.211 

. 
10.021 

(116.23} 

122.59 

876.44 
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NKT-INFRA TRUST \ Registered office : 501, 5th Floor, Vlkas Hub, Vlkas Centre, Next to Cubic Mall, Or G C Road, Wadauall Village, Chembur East, Mumbai, Maharashtra, 400074 
Email ; lnfo@nxt-infra.com; Website : www.nxt-lnfra.com 
SEBI Registration Number :IN/lnvlT/23-24/0028 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 

(All amounts In Rs. Million unless otherwise stated) 

ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MASTER CIRCULAR NO.SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 Dated July 11, 2025 AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER ("SEBI CIRCULARS") 

(Iv) Nxt-lnfra GSY Highways Private limited (Formerly known as MBL(G5Y) Road limited) 

Description Quarter ended Quarter ended Quarter ended Half year ended 

September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Cash flow from operating activities as per cash flow statement 85.39 267.29 33.25 352.68 

Add: Treasury income/ income from investing act ivities of the Trust I interest income received from FD, any Investme nt entities 1.10 313 .79 4.32 314.89 

as defined in Regulation 18(5), tax refund, any other income in the nature of Interest, profit on sa le of Mutual funds, 

Investments, assets etc., dividend income etc., excluding any Ind AS adjustments which will be considered on a cash receipt 

basis) 

Add: Proceeds from sale of Infrastructure investments, infrastructure assets or shares of SPVs or Investment Entity adjusted for 

the following 
~Applicable capital gains and other taxes -
-Re lated debts settled or due to be settled from sale proceeds -
-Direct ly attributable transaction costs -
-Proceeds reinvested or planned to be reinvested .1s per Regulation 18(7) of lnvlT Regulations or any other relevant provisions . 
of the lnvlT Regulations 

Add: Proceeds from sale of Infrastructure investments, infrastructure assets or sale of shares of SPVs or Investment Entity not -
distributed pursuant to an earlier plan to re-Invest as pe r Regulation 18(7) of lnvlT Regulations or any other re levant provisions 
of the lnvlT Regulations, if such proceeds are not Intended to be invested subsequently 

Add: Payments made towards major maintenance expense for road projects to the extent funded by external borrowing 

Total cash Inflow at SPV level - IAI 86.49 581.08 37.57 667.57 

Less: Finance cost on Borrowings as per Profit and loss Account excluding finance cost on any shareholder debt/loan from trust. . . 
The amortization of any transaction costs can be excluded provided such transaction costs have already been deducted while 

computing NDCF of prf!vlous period when such transaction cos ts were paid . 

Less: Debt repayment (to include principal repayments as per scheduled EMl's except if refinanced through new debt including . 
overdraft facilit ies and to exclude any debt repayments/ debt refinanced through new debt, in any form or equity raise as well 

as repayment of any shareholder debt/ loan from Trust) 

Less: any reserve required to be created under the terms of, or pursuant to the obllgatlons iilrlslng in accordance with, any: . 

.. loan agreement entered with banks/ financial institution from whom the Trust or any of its SPVs/ HoldCos have avai led debt, 

or 

•terms and conditions, covenants or any other stipulations applicable to debt securities issued by the Trust or any of its S?Vs/ 

HoldCos, or 

-terms and conditions, covenants or any other stipulations appHcable to external commerclal borrowings availed by the Trust or . 
any of Its SPVs/ HoldCos, or . 
-agreement pursuant to which the SPV/ Holdco operates or owns the infrastructure asset, or generates revenue or cashflows (12.88) 23.09 5.07 10.21 

from such asset {such as, concession agreement, transmission services agreement, power purchase agreement, lease 

agreement, and any other agreement of a like nature, by whatever name called}; or 

Hall year ended 
September 30, 2025 

(Unaudited) 

170.10 

328.38 

-
-. 

498.48 

. 
(43.231 

~statutory, judicial, regulatory, or governmental stipulations; 

~~~ 
(42.50) 

less: any capital expenditure on e1tist lng assets owned/ leased by the SPV or Holdco, to the extent not funded by debt/ equity 0.17 (0.07) 

~ or from reserves created In the earlier years 

'---•---·~---··I retention at SPV level - (Bl (12.71) 23.02 5.07 l.'llt ,,...., 
{85.731 

~'NJ E'f]up~a)la~l~~-~f'Yl d~t15JAq.JgJ !\ I~ Jzl 
m (1) 10% oF NOC wi!h~eld iii hiie 1wltt • .,. e 81 rl ~ ny earlier year or half year or ~ 

(ii) Such surplus being available in a new HoldCo/SPV 01 acquisition of such HoldCo/SPV by lnvlT or 

13~ ~-&~ fiii) Any other reason,excluding if such surplus cash is a allable due to any debt raise could be considered for distribution by the 60.80 71.93 

HoidCo/SPV to the lnvlT/HoldCo, or by the lnvlTto Its l t,itholders in part or in full 

lriief Distributable Cash Flows at SPV level -D = fA-B+Cl 160.00 630.00 32.50 790.00 584.21 
C' R C c: .--, c.: o L L P ..... , 

'· 
; ·,,.: 1 .. : i~. : ::; t, I I 

Year ended 
March 31, 2026 

(Audited) 

240.68 
626.16 

-

. 

866.84 

. 

(43.96) 

(42.50) 

(0.04) 

186.50) 

107.19 

1,060.53 



NXT-INFRA TRUST 

Registered office : 501, 5th Floor, Vlkas Hub, Vlkas Centre, Next to Cubic Mall, Dr G C Road, Wadavall VIiiage, Chembur East, Mumbai, Maharashtra, 400074 
Email: lnfo@nxt-lnfra.com; Website: www.nxt-lnfra.com 

SESI Registration Number :IN/lnvlT/23-24/0028 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 
(AU amounts In Rs, MIiiion unless otherwise stated! 

ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MASTER CIRCULAR NO.SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 Dated July 11, 2025 AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER l"SEBI CIRCULARS'! 

M Nxt-lnfra CT Highways Private Limited (Formerly known as Chllkhall-Tarsod Highways Private Umitedl 

Description Quarter ended Quarter ended Quarter ended Half year ended Half year ended 

September 30, 2026 Ji.me 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 

(Unaudited) (Unaudited! (Unaudited! (Unaudited! (Unaudited) 

Cash flow from operating activities as per cash flow statement 23B.39 (85.541 197.00 152.85 129.26 

Add: Treasury Income/ income from investing activities of the Trust (Interest Income received from FD, anv investment entitles 250.13 3.82 289.41 253.95 289.49 

as defined .in Regulation 18{5}, taK refund, any other income ln the nature of interest, profit on sale of Mutual funds, 

Investments, assets etc., dividend income etc., excluding any Ind AS adjustments which will be considered on a cash receipt 

basis) 

Add : Proceeds from sale of infrastructure Investments, in frastructure asse ts or shares of SPVs or Investment Entity adjusted for . . 
the following 

-Applicable capital gains and other taxes . . . 
-Related debts setlled or due to be settled from sale proceeds . . . 
-Directly attrlbutable transaction costs . 
-Proceeds reinvested or planned to be reinuested as per Regulation 18(7) of lnvlT Regulations or any other relevant provisions . 
of the lnvlT Regulations 

Add: Proceeds from sale of infrastructure investments, Infrastructure assets or sale of shares of SPVs or Investment Entity not . . . . 
distributed pur.;uant to an earlier plan to re-invest as per Regulation 18{7) of lnulT Regulations or any other relevant prouisions 

of the lnvlT Regulations, if such proceeds are not Intended to be invested subsequently 

Add: Payments made towards major maintenance expense for road projects to the extent funded by external borrowing . . . 

Total ca5h Inflow at SPV level (Al 488.52 (81.721 486,41 406.80 418.75 

less: Finance cost on Borrowings as per Profit and Loss Account excluding finance cost on anv shareholder debt/loan from trust. . . 
The amortization of any transact ion costs can be e,ccluded prouided such transaction costs have already been deducted while 

computing NDCF of previous period when such transaction costs were paid . 

Less: Debt repayment (to include principal repayments as per scheduled EMl's except if refinanced through new debt including . . . 
overdraft facilities and to exclude any debt repayments/ debt refinanced through new debt, in any form or equity raise as well 

as repayment of any shareholder debt/ loan from Trust) 

less: any reseNe required to be created under the terms of, or pursuant to the obligations arising In accordance with, any: . 

-loan agreement entered with banks/ financia l Institution from whom the Trust or any of Its SPVs/ HoldCos have avalled debt, . 
or 

-terms and conditions, covenants or any other sti pulations applicable to debt securities Issued by the Trust or any of its SPVs/ 
Holdco,, or 

-terms and conditions, covenants or any other stipulations applicable to external commercial borrowings availed by the Trust or . 
any of It> SPV>/ Hold Cos, or I 

~aereement pursuant to which the SPV/ Holdco operates or owns the infrastructure asset, or generates revenue or cashflows 7.91 (26,111 (22.59) (18.20) (20.251 

from such asset (such u, concession agreement, transmission services aereement, power purchase agreement, lease 
agreement, and any other agreement of a like nature, by whatever name called}; or 

-statutory, judicial, regulatory, or governmental stipulations; . 
less: any capltal expenditure on existing assets owned/ leased by the SPV or Holdco, to the extent not funded by debt/ equity 0,01 (0.01) Ifs ~~ orfrom reserves created in the earlier vears 

Total cash outflows/ retention at SPV level - (Bl 7.92 126.12 (22.59) 111:m' ,~:.:, (20.25 

s i~· ·~ ffi}lcfQ{J\el~~ u;~ilhft:i'~mn, earlier year or hil:tfyear or . ~1 Jz l . 
I Such surplus being available in a new HoldCo/SPV on a1 uisition of such HoldCo/SPV by lnvlT or . . 

~ 
~ . 

E fvi J Any other reason,excluding if such surplus cash is avail ble due to any debt raise could be considered for distribution by the 9.40 55.60 ~~ 70.00 
HoldCo/SPV to the lnvlT /Hold Co, or by the lnvlT to its Unit alders In part or ln full 

Net Olstrlbutable Cash Flows at SPV level - D={A-BtC} 490.00 509.00 49D.OD 509.00 

~ o C 
,, co 

L.L:J 0. 

MUM5AI 

Year ended 
March 31, 2026 

(Audited! 

464.76 

560.68 

. 

. 

. 

. 

. 

1,025.44 

. 

11,72 

. 
(0.13) 

11.59 

. 
125.00 

1,138.85 



NICT-INFRA TRUST 

Regl•tered office ; 501, 5th Floor, Vlkas Hub, Vlkas Centre, Next to Cubic Mall, Dr G C Road, Wadavall VIiiage, Chembur East, Mumbai, Maharashtra, 400074 
Email ; lnfo@nxt-lnfra.com; Website : www.mrt-lnfra.com 
SEBI Registration Number :IN/lnvlT/23-24/0028 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 
(All amounts In Rs. MIiiion unless otherwise stated) 

ADDITIONAL DISCLOSURES AS REQUIRED BV CHAPTER 4 TO THE MASTER CIRCULAR NO.SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 Dated July 11, 2025 AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER ("SEBI CIRCULARS") 

(vi) NI Road Infra Private Limited (Formerly known as Welspun Road Infra Private Limited) 

Desulptlon 

Cash flow from operating activities as per cash flow statement 
Add: Treasury income/ income from investing activities of the Trust (interest income received from FD, any Investment entities 

as defined in Regulation 18(5), tax refund, any other income in the nature of interest, profit on sale of Mutual funds, 
Investments, assets etc., dividend income etc., excluding any Ind AS adjustments which will be considered on a cash receipt 

basis) 

Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or Investment Entity adjusted for 

the following 
•Applicable capital gains and other taxes 

-Related debts settled or due to be settled from sale proceeds 

-Directly attributable transaction costs 
-Proceeds reinvested or planned to be reinvested as per Regulat ion 18(7) of lnvlT Regulations or any other relevant provisions 

of the lnvlT Regulations 

Add: Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs/ Hold cos or Investment 

Entity not distributed pursuant to an earlier plan to re-Invest as per Regulation 18(7) of lnvlT Regulations or any other relevant 

provis ions of the lnvlT Regulations, i f such proceeds are not intended to be invested subsequently 

Add: Payments miide towards major maintenance expense for road projects to the extent funded by external borrowing 

Total ca•h Inflow at SPV level - (Al 

Less: Finance cost on Borrowings as per Profit and Loss Account excluding finance cost on any shareholder debt/loan from 
trust. The amortization of any transaction costs can be excluded provided such transaction costs have already been deducted 

while computing NDCF of previous period when such transaction costs were paid. 

Less: Debt repayment (ta include principal repayrnents as per scheduled EMl's except if refinanced through new debt including 
overdraft facilities and to exclude any debt repayments/ debt refinanced through new debt, in any form or equity raise as well 

as repayment of any shareholder debt/ loan from Trust) 

less: any reserve required to be created under the terms of, or pursuant to the obligatlons arising In accordance with, any: 

-loan agreement entered with banks/ financia l institution from whom the Trust or any of Its SPVs/ HoldCos have availed debt, 
or 

-terms and conditions, covenants or any other stipulations appllcable to debt securities Issued by the Trust or any of lts SPVs/ 

HoldCos, or 

•terms and conditions, covenants or any other stipulatlons applicable to external commercial borrowings availed by the Trust or 
any of its SPVs/ HoldCos, or 

-agreement pursuant to which the SPV / Holdco operates or owns the Infrastructure asset, or generates revenue or cashflows 

from such asset (such as, concession agreement, transmission services agreement, power purchase agreement, lease 

agreement, and any other agreement of a like nature, by whatever name called); or 

-statutory, judicial, regulatory, or governmental stipulations; 

less: any capital expenditure on existing assets owned/ leased by the SPV or Holdco, to the extent not funded by debt/ equity 
or from reserves created In the earlier years 

Total cash outflow•/ retention at SPV level ·1Bl 

• • . ~ lK~~~rs~~ j~ oftt9Sf\W[th.b~rdiJit ~ 1!~ dot, n any earlier year or half year or 
{ii} Such surplus being avallable ln a new HoldCo/SPVr ~ acquisition of such HoldCo/SPV by lnvlT or 
(iii) Any other reason.exclud ing If such surplus cash 11 available due to any debt raise could be considered for distribution by the 
HoldCo/SPII to the lnvlT/HoldCo, or by the lnvlTto it Unltholders in part or in full 

Net Distributable Cash Flow• at SPV level - Ot!A•ll-+I 

S R 8 C ['"A C O LLP 
~~1~.1 : 11:: r\ l ___..J 

Quarter ended 

September 30, 2026 
(Unaudited) 

520.91 
212.27 

733.18 

30.03 

0.85 

30.88 

9.80 

712.10 

Quarter ended Quarter ended Half year ended 

June 30, 2026 September 30, 2025 September 30, 2026 

(Unaudited) (Unaudited) (Unaudited) 

(110.681 (51.41) 410.23 

1.77 0.01 214.04 

flOB.91 [51.401 624.27 

0.60 I 13.59 I 30.:31 

(0.~8)1 10;1,I 

0.52) 13.08) 

137.;31 64:8 l 
27.801 ·I 

Half year ended Vear ended 

September 30, 2025 March 31, 2026 
(Unaudited) (Audited) 

(300.31) 724.16 

5.51 743 .94 

[294.80' 1,468.10 

(17.42) (41.35) 

(83_001 

0.64 

123.711 

505.49 

2,097.30 



NXT•INFRA lRUST 

Registered office : 501, 5th Floor, Vlkas Hub, Vlkas Centre, Next to Cubic Mall, Dr G C Road, Wadavall VIilage, Chembur East, Mumbai, Maharashtra, 400074 

Email : lnfo@nxt-lnfra.com; Website: www.nxt-lnfra.com 

SEBI Registration Number :IN/lnvlT/23-24/0028 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 
(All amounts In Rs. Mlllfon unless otherwise stated) 

rvll) Vadodara Kim Expressway Private Limited (formally known as Patel Vadodara-Klm Expressway Pvt Ltd.) 

Description 

Cash flow from operating acth,lties as per cash flow statement 
Add ; Treasury income/ income from investine activities of the Trust (Interest income received from FD, any investment entitles 

as defined in Regulation 18(5), tax refund, any other income in the nature of Interest, profit on sale of Mutual funds, 

Investments, assets etc., dividend Income etc., excluding any Ind AS adjustments which will be considered on a cash receipt 

basis) 

Add: Proceeds from sale of Infrastructure Investments, infrastructure assets or shares of SPVs or Investment Entity adjusted for 

the following 

-Applicable capi tal lains and other taxes 
-Related debts settled or due to be settled from sale proceeds 

-Directly attributable transaction costs 
-Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of lnvlT Regulations or any ether relevant provision, 

of the lnvlT Regulations 

Add: Proceeds from sale of infrastructure Investments, infrastructure assets or sale of shares of SPVs/ Hold cos or Investment 

Entity not distributed pursuant to an earlier plan to re -invest as per Regulation 18(7) of lnvlT Regulations or any other relevant 
provisions of the lnvlT Regulations, If such proceeds are not intended to be invested subsequently 

Add: Payments made towards major maintenance expense for road projects to the extent funded by external borrowing 

Total cash inftow at SPV level • (_A) 
Less: Finance cost on Borrowings as per Profit and loss Account excludlna finance cost on any shareholder debt/loan from 
trust. The amortization of any transaction costs can be excluded provided such transaction costs have already been deducted 

whlle computing NDCF of previous period when such transaction costs were paid. 

Less: Debt repayment {to Include principal repayments as per scheduled EMl's except if refinanced through new debt includina 

overdraft facilities and to exclude any debt repayments / debt refinanced through new debt, in any form or equity raise as well 

as repayment of any shareholder debt/ loan from Trust) 

less: any reserve required to be created under the terms of, or pursuant to the obligations arising ln accordance with, any: 

-loan agreement entered with banks/ f inancial Institution from whom the Trust or any of its SPVs/ HoldCos have availed debt, 

or 

•terms and cond itions, covenants or any other stlpulatlons appllcable to debt securi ties issued by the Trust or any of its SPVs/ 

HoldCOs, or 

-terms and conditions, covenants or any other stlpulations applicable to external commercial borrowings availed by the Trust or 

any of its SPVs/ HoldCos. or 

-agreement pursuant to which the SPV/ HoldCo operates or owns the infrastructure asset, or eenerates revenue or cashflow1 
from such asset {such as, concession agreement, t ransmission services agreement, power purchase aereement, lease 

agreement, and any other agreement of .1 /ike nature, by whatever name called); or 

•statutory, j udicial, regulatory, or governmental stipulations; 
Less: any capita l expenditure on existing assets owned/ leased by the SPV or Holdco, t o the extent not funded by debt/ equity 

or from reserve5 created In the earlier years 

Total cash oudlows I retention-at Sf'l/'J8""1.(BI 

Quarter ended 
September 30, 2026 

(Unaudited) 

(26.71) 

2.21 

(24.50 

47.63 

8,123.87 

9.48 

.@,_lB0..98 

Quarter ended 

June 30, 2026 
(Unaudited) 

Quarter ended 
September 30, 2025 

(Unaudited) 

For the period from Aus 13, 
2026 to Sept 30, 

2026(Unaudlted) 

(26.71) 

2.21 

(24.501 
47.63 

8,123.87 

9.48 

8,180.98 

BY 

(I) 10% oF NDCF withheld in line wjth •be 8•11~ in any earlier year or half year or 

- . c s . ~'T"ill-'!I ,· ~c 116f0' on acquisition of such HoldCo/SPV by lnvlT or s I Gr~ ~)!An oWer feasoh~[?n
1
g If sucruplus cash ls available due to any debt raise could be considered for distribution by the 

HoldCo/SPV to the lnv!T/HoldCo, or by the lnv!T to . s Unitholders In part or in full 

1,299.56 
8,140.92 

1,299.56 
8,140.92 

Net Distributable Cash Flows at SPV level• D=IA•Bf<:l 

~ 
S R B C ~.,_ CO LLP 

;·. 1•. ·-~1\1 ' I 

~~00 !,235.00 

Half year ended 

September 30, 2025 
(Unaudited) 

Year ended 
March 31, 2026 

(Audited) 

~ 
-it -1 \ ?J \\ 

II~ ~} 



NXT-INFRA TRUST 

Resistered office: 501, 5th Floor, Vikas Hub, Vlkas Centre, Next to Cubic Mall, Dr G c Road, Wada11all VIilage, Chembur East, Mumbai, Maharashtra, 400074 
Emalf: lnfo@nxt-lnfra.com; Website: www.nxt-lnfra.com 

SEBI Registration Number :IN/lnvlT/23-24/0028 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ANO HALF YEAR ENDED SEPTEMBER 30, 2026 

(All amounts In R,. Mllllon unless otherwise stated) 

ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MASTER CIRCULAR NO.SEBI/HO/DDHS-PoD-2/P/CIR/202S/102 Dated July 11, 2025 AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER ("SEBI CIRCULARS"! 

(vii) NXT-INFRA MCP HIGHWAYS PRIVATE LIMITED 

Description 

Cash flow from operating activities as per cash flow statement 
Add: Treasury income/ Income from Investing activities of the Trust (interest income received from FD, any investment entities 

as defined in Regulation 18(5), tax refund, any other income in the nature of interest, proflt on sale of Mutual funds, 
Investments, assets etc., dividend income etc., exdudlng any Ind AS adjustments which will be considered on a cash receipt 
basis) 

Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or Investment Entity adjusted for 
the following 

-Applicable capital gains and other taxes 

-Related debts settled or due to be settled from sale proceeds 
-Direct ly attributable transactlon costs 

-Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of lnvlT Regulations or any other relevant provisions 
of the lnvlT Regulations 

Add: Proceeds from sale of infrastructure investments, Infrastructure assets or sale of shares of SPVs or Investment Entity not 

distributed pursuant to an earlier plan to re-invest as per Regulation 18(7) of lnvlT Regulations or any other relevant provisions 

of the lnvlT Regulations, If such proceeds are not intended to be invested subsequently 

Add: Payments made towards major maintenance expense for road projects to the extent funded by external borrowing 

Tof!I cnh Inflow at SPV level - A 

Less: Finance cost on Borrowings as per Profit and loss Account excluding finance cost on any shareholder debt/loan from 

trust. The amortization of any transaction costs can be excluded provided such transaction costs have already been deducted 
wlille computing NDCF of previous period when such transaction costs were paid. 

Less: Debt repayment (to include principal repayments as per scheduled EMl 's except if refinanced through new debt Including 

overdraft facilities and to exclude any debt repayments/ debt reflnanced through new debt, ln any form or equity raise as well 

as repayment of any shareholder debt/ loan from Trust) 

Less: any reserve required to be created under the terms of, or pursuant to the obligations arising In accordance with, any: 

-loan agreement entered with banks/ financia l institution from whom the Trust or any of its SPVs/ Hold Cos have availed debt, 
or 

-terms and conditions, covenants or any other stipulations applicable to debt securities issued by the Trust or any of its SPVs/ 
HoldCos, or 

-terms and conditions, covenants or any other stlpulations applicable to external commercial borrowings availed by the Trust or 
any of its SPVs/ Hold Cos, or 

•agreement pursuant to which the SPV/ Holdco operates or owns the infrastructure asset, or generates revenue or cashflows 
from such asset (such as, concession agreement, transmission services agreement, power purchase agreement, lease 
agreement, and any other agreement of a like nature, by whatever name called); or 

-statutory, judicial, regulatory, or governmental stipulations; 

Less: any capital expenditure on existing assets owned/ leased by the SPV or Holdco, to the extent not funded by debt/ equity 
or from reserves created in the earlier years 

Total cash outflows/ retention at SPV level - B 
Add: Surplus cash available In SPVs due to: (CJ 
Ii) 10% oF NDCF withheld in Ii • t-~BfV earlier year or half year or 

! 
3~'i'2 ~wplu~ being avallablefp•jlf!t(:t~l(~(t}-N, ~cquisition of such HoldCo/SPV by lnvlT or 

S ~Nny,AJ..er r~·asbn,exduOi,ig if such surplus cash is av4llable due to any debt raise could be considered for distribution by the 
B oldCo/SPV to the lnvlT/HoldCo, or by the lnvlT to its unl tholders in part or in full 

Net Dl51rfbutable C:aslt Flows at SPV level - 0; A·BtC 

SR 
~ -

BC (..;J. CO 
i'~l l!'1,,3AI 

I I ,-. ,__r 

Quarter ended Quarter ended 

September 30, 2026 June 30, 2026 

(Unaudited) (Unaudited) 

867.33 527.62 

15.63 45.63 

882.96 573.25 

3.97 (307,13) 

10.011 0.27 

3.96 (306.86) 

5,00 

884.00 880.U 

Quarter ended Hall year ended Half year ended 

September 30, 2025 September 30, 2026 September 30, 2025 

(Unaudited I (Unaudited) (Unaudited) 

760.12 1,394.95 l,558.Z2 
15.82 . 61.26 72.13 

775.94 1,456.21 1,630.35 

20.00 (303.16) (15L56) 

(0.00) 0.26 

~ 
0.04 

20.00 (302.9')i~o/ ~~)l<il.52 

39.73 

-.JU"' w -
';(_ ~ • 

~. ~ ~ -
~/lifMl''u,a 

795.67 1,764.111 l,1821.60 

Year ended 

March 31, 2026 

(Audited) 

3,759.19 
80.23 

3,839.42 

172,04 

0.25 

172,29 

(210.28} 

l,45Ei,85_ 
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NXT-INFRA TRUST 

Registered office: 501, 5th Floor, Vikas Hub, Vlkas Centre, Next to Cubic Mall, Dr G C Road, Wadavall VIiiage, Chembur East, Mumbai, Maharashtra, 400074 
Emal! : lnfo@nxt-lnfra.com; Website : www.nxt-lnfra.com 

SEBI Realstratlon Number :IN/lnvlT/23-24/0028 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 

(All amounts In Rs. MIiiion unless otherwise stated) 

(viii) Darah Jhalawar Highways Private Limited (formallv known as Patel Darah-Jhalawar Highway Private llmltedJ 

Description Quarter ended Quarter ended Quarter ended For the period from Aug 13, 

Cash flow from operating activities as per cash flow statement 
Add: Treasury income/ income from investing activities of the Trust {Interest Income received from FD, any investment entities 

as defined in Regulation 18{5), tax refund, any other income in the nature of Interest, profit on sale of Mutual funds, 

investments, assets etc,, dividend Income etc., excluding any Ind AS adjustments which will be considered on a cash receipt 
basis) 

Add: Proceeds from saile of infrastructure investments, infrastructure assets or shares of SPVs or Investment Entity adjusted for 
the following 
-Applicable capital gains and other taxes 

-Related debts settled or due to be settled from sale proceeds 

-Directly attributable transaction costs 

-Proc:eeds reinvested or planned to be reinvested as per Regulation 18(7} of lnvlT Regulations or any other relevant provisions 

of the lnvlT Regulations 

Add: Proceeds from sale of Infrastructure investments, Infrastructure assets or sale of shares of SPVs/ Hold cos or Investment 

Entity not distributed pursuant to an earlier phm to re~lnvest as per Regulation 18(7) of lnvlT Regulations or any other relevant 

provisions of t he lnvlT Regulations, if suc:h proceeds are not intended to be invested subsequently 

Add: Payments made towards major maintenance expense for road projects to the extent funded by external borrowing 

Total cash Inflow at 5PV level • (A) 

less: Finance cost on Borrowina:s as per Profit and Loss Account excludlne; finance cost on any shareholder debt/loan from 
trust. The amortization of any transaction costs can be excluded provided such transaction costs have already been deducted 

while computing NDCF of previous period when such transaction costs were paid. 

Less: Debt repayment (to Include prlnclpal repayments as per scheduled EM l's eMcept if refinanced through new debt including 

overdraft facilitles and to exclude any debt repayments/ debt refinanced through new debt, in any form or equity raise as well 

as repayment of any shareholder debt/ loan from Trust) 

less: any reserve required to be created under the terms of, or pursuant to the obligations arising In accordance wl th, any: 

-loan agreement entered with banks/ financial institution from whom the Trust or any of Its SPVs/ HoldCos have availed debt, 
or 

-terms and conditions, covenants or any other stipulations applicable to debt securities issued by the Trust or any of its SPVs/ 
HoldCos, or 

-terms and conditions, covenants or any other stipulations applicable to external commercial borrowings availed by the Trust or 
any of Its SPVs/ Hold Cos, or 

~agreement pursuant to which the SPV/ Holdco operates or owns the infrastructure asset, or generates revenue or cashflows 
from such asset {such as, conceulon agreement, transmission services agreement, power purchase ;agreement, lease 

agreement, and any other agreement of a like nature, by whatever name called); or 

-statutory,judicial, regulatory, or governmental stipulations; 

Less : any capital expenditure on el<isting assets owned/ leased by the SPV or Holdc:o, to the eKtent not funded by debt/ equity 
or from reseNes created in the earlier years 

Total cash outflows I retention at SPV level -1B1 

Add: Surplus cash available in SPVs due to : (C) 

Ill 1nosnc••~rii.wlln.,., _ _ 1,,..,,_,
1
~U!"~'lfll~i 

M~i')•'f!@5~ i~g;il(i)~ ~iT1 a 'ffolll - -
ftn'\ ny other reason,excluding if such surplus cash is 
HoldCo/SPV to the lnvlT/HoldCo, or by the lnvlT to its 

Net Distributable Cash Flows at SPV level - D=(A-B+CI 

::::> R [3 ,_, I 
' :lj, l~'.j ]fl~-

any earlier year or half year or 

n acquisition of such HoldCo/SPV by lnvlT or 

vailable due to any debt raise could be considered for distribution by the 
nltholders In part or in full 

.l 

September 30, 2026 

(Unaudited) 

(94.01) 

3.22 

-
-
-. 

(90.79) 

43.25 

4,711.09 

. 

. 
3.80 

-
0.07 

4,758.21 

-
959.41 

4,734.59 

845.00 

June 30, 2026 September 30, 2025 2026 to 5ept30, 

(Unaudited) (Unaudited) 2026(UnaudltedJ 

(94.01) 

3.22 

. 

-
- . 

- -
. . 190.791 

43.25 

- 4,711.09 

- -

. 
3.80 

. 
0.07 

- 4 758.21 

-
- - 959.41 

- 4,734.59 

- 845.00 

Half year ended Year ended 

September 30, 2025 March 31, 2026 

(Unaudited) (Audited) 

-

-

. -
-
. 

-

. 

-

-

-
~~; 

. 
~ 

11.-.,,.-, ' \\ 

~1U ~ -

<>"y_;i~""~ 

-



NXT-INFRA TRUST 

Registered office : 501, 5th Floor, Vlkas Hub, Vlkas Centre, Next to Cubic Mall, Or G C Road, Wadavali Village, Chembur East, Mumbai, Maharashtra, 400074 
Email : lnfo@nxt-lnfra.com; Website : www.nxt-lnfra.com 

fix) Calicut Expressway Private Limited 

SEBI Registration Number :IN/lnvll/23-24/0028 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 
(All amounts In Rs. MIii ion unless otherwise stated) 

Description Quarter ended Quarter ended Quarter ended For the period from Aug 13, 

September 30, 2026 June 30, 2026 September 30, 2025 2026 to Sept 30, 

(Unaudited) (Unaudited) (Unauditedl Z026(Unaudltedl 

cash flow from operating activities as per cash flow statement 1.32 . 1.32 

Add: Treasury income/ income from Investing activities of t he Trust (interest income received from FD, any Investment entitles 17.07 17.07 

as defined in Regulation 18{5), tax refund, anv other Income in the nature of interest, profit on sale of Mutual funds, 
Investments, assets etc .. dividend income etc., excluding any Ind AS adjustments which will be considered on a cash rece ipt 

basis) 

Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or Investment Entity adjusted for . . 

the following 
~Appncable capital gains and other taxes 
... ftelaled debts settled or due to be settled from sale proceeds . 
-Oirectly attributable transaction costs 
-Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of lnv1T Regulations or any other relevant provisions . 

of the lnvlT Regulations 

Add; Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs/ Hold cos or Investment . 
Entity not distributed pursuant to an earlier plan to re-invest as per Regulation 18(7) of lnvlT Regulations or any other relevant 

provisions of the lnvlT Regulat lons, if such proceeds are not Intended to be Invested subsequently 

Add; Payments made towards major maintenance expense for road projects to the extent funded by external borrowing 

Totlll cash inflow at SPV lewcl - IA) 18.39 . 18.39 

Less: Finance cost on Borrowings as per Profit and Loss Account excluding finance cost on any shareholder debt/loan from 221.09 . 221.09 

tnist . The amortization of any transaction costs can be excluded provided such transaction costs have already been deducted 

whK• computing NDCF of previous period when such transact ion costs were paid. 

Less: Debt repayment (to include principal repayments as per sched uled EMl's except if refinanced through new debt Including 10,768.00 10,768,00 

overdraft facilities and to exclude any debt repayments/ debt refinanced through new debt, in any form or equ ity raise as well 

as repayment of any shareholder debt/ loan from Trust) 

Less: any reserve required to be created under the terms of, or pursuant to the obligations arlsing In accordance with, any: . 

rloaft agreement entered with banks / financial institution from whom the Trust or any of lts SPVs/ HoldCos have avalled dtbt, . 
"' 
... terms and conditions, covenants or any other stipulations applicable to debt securities issued by the Trust or any of its SPVs/ 

HoldCO.. or 

-tet ffil and conditions, covenants or any other stipulations appl icable to external commercial borrowings availed by the Trust or 

any of its SPVs/ Hold Cos, or 

.anreement pursuant to which the SPV/ Hold Co operates or owns the infrastructure asset, or generates revenue or cashflowJ ln.54 . 772.54 

from such asset (such as, concession agreement, transmission services agreement, power purchase agreement, l!ase 
agreemunt. and any other agreement of a like nature, by whatever name called); or 

--statutory, j udicial, regulatorv, or governmental stipulations; 
Less: any capital e,cpendlture on existing assets owned/ leased by the SPV or Holdco, to the extent not funded by debt/ equhy 0.39 0,39 

or from r~serves cr_eatec!jn t~ j.~, ~~ ,..,.., .... 
T• • fflSlr:CllldlllWS' Ftl!ttlllllili jitlSPII fi,M!UDT In fl l l 11.,762.02 . 11 762.0Z 
1>.cic!'~J;pruscash availabie in SPVs due to : ICI t 

I Jlefo-/4 of NDCF withheld in line with the Regulation in any '_ artier year or half year or . 
{ii) Such surplus being available In a new HoldCo/SPV on acqllisition of such HoldCo/SPV by tnvlT or 1.415.98 . 1,415.98 
~Ill) Any other reason,excluding if such surplus cash is available due to any debt raise could be considered for distribution by the 10,927.65 . 10,927.65 
HoldCo/sPV to the lnvlT /Holdco, or by the lnvlT to Its Unithblders in part or in fu ll 

Net Dfttri~bli!taslntows,at SPI/ !e,/'el ~DzlA,ll+t) ' 600.00 600.00 

-~/ - . ! 
' - -· 

Hail year ended Year ended 

September 30, 2025 March 31, 2026 

( Unauditedl (Audited) 

. 

. 

. 

. 

. 

. 

~ ~r ~ \~ 
I WI l:;;;: l . 

\~ 
, ...., I 

~ ()'U3fJ'4~ -
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NKT-INFRA TRUST 

Registered office: 501, 5th Floor, Vlkas Hub, Vlkas Centre, Ne•t to Cubic Mall, Dr G C Road, Wada•all VIiiage, Chembur East, Mumbai, Maharashtra, 400074 

Email : lnfo@n•t-lnfra,com; Website : www.n•t-lnfra.com 

I•) Vlndhyachal E•pressway Pri•ate Umlted 

SEBI Registration Number :IN/ln•IT/23-24/0021 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FDR THE QUARTER AND HALF VEAR ENDED SEPTEMBER 30, 2026 

(All amounts In Rs. MIiiion unless otherwise statedl 

Description Quarter ended Qu1rter ended Quarter ended For the period from Aug 13, 

September 30, 2026 June 30, 2026 September 30, 2025 2026 to Sept 30, 

(Unaudited) (Unaudltedl (Unaudited) 2026(Unaudlted) 

cash flow from operating activities as per cash flow statement 67.82 . 67.82 

Add: Treasury Income/ Income from investing activities of the Trust (interest income received from FD, any investment entities 2.80 2.S0 

as defined In Regulation 18(5), tax refund, any other income in the nature of interest, profit on sale of Mutual funds, 

investments, assets etc., dhtldend income etc., excluding any Ind AS adjustments which will be considered on a cash receipt 

basis) 

Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or Investment Entity adjusted for -
the following 

-Applicable capita I gains and other taxes -
-Related debts settled or due to be settled from sale proceeds . 
-Directly attributable transaction costs . . 
-Proceeds reinvested or planned to be reinves ted as per Regulation 18(7) of lnvlT Regulations or any other relevant provisions . . 
of the lnvlT Regulations 

Add: Proceeds from sale of Infrastructure investments, Infrastructure assets or sale of shares of SPVs/ Hold cos or Investment . . 
Entity not distributed pursuant to an earlier plan to re-invest as per Regulation 1B(7) of lnvlT Regulations or any other relevant 
provisions of the lnvlT Regulitlons, If such proceeds are not Intended to be invested subsequently 

Add: Payments mi!de towards major maintenance expense for road proiects to the extent funded by external borrowing - - . 

Total cash inftow at SPV level - (A) 70.62 70.62 

less: Finance cost on Borrowings as per Profit and Loss Account excluding finance cost on any shareholder debt/loan from 107.39 107,39 

trust. The amortization of any transaction costs can be excluded provided such transaction costs have already been deducted 

while computing NDCF of previous period when such transaction costs were paid. 

Less: Debt repavment (to include principal repayments as per scheduled EMl's except if refinanced through new debt lncludlng 7,450,61 7,450.61 

overdraft facilities and to exclude any debt repayments/ debt refinanced through new debt, in any form or equity raise as well 
as repay~nt of any shareholder debt / loan from Trust) 

Less: s1ny reserve required to be created under the terms of, or pursuant to the obligations arising in accordance with, any: . 

-loan agreement entered with banks/ financial institution from whom the Trust or any of its SPVs/ HoldCos hive avalled debt, . -
or 

-terms and conditions, covenants or any other stipulations applicable to debt securities issued by the Trust or any of its SPVs/ . . -
HoldCos, or 

-terms and conditions, covenants or any other stipulations applicable to external commercial borrowings availed by the Trust or . 
any of its SPVs/ HoldCos, or 

-agreement pyrsuant to which the SPV/ HoldCo operates or owns the infrastructu re asset, or generates revenue or cashflows 0,37 0.37 

from such asset (such as, concession agreement, transmission services agreement, power purchase agreement, lease 
asreement, and any other agreement of a like nature, by whatever name caUed); or 

-statutory, judlclal, regulatory, or governmental stlpulations; . . 
less: any ca pital expenditure on existing assets owned / leased by the SPV or Holdco, to the extent not funded by debt/ equity 0.10 0,10 

or from reserves created In the earlier years -· 
Totat cash outflows/ retenti- 1,tn,\ , 7,558.47 . . 7,558.47 

~ ,1l'~~~:1· ~\<\il,Ho': f{.j ~ 
. oI;~ 1f.!\lw1;;t'bl,iTJt;; I ne with the Regulation any earlier year or half year or . 
i)ij~ r us being available in a new HoldCo/SPV n acquisition of such HoldCo/SPV by lnvlT or 300.81 300,81 

(iii} Any other reason,excludlng if such surplus cash is vallable due to any debt raise could be considered for distribution by the 7,540.37 7,540.37 
HoldCo/SPV to the lnvlT/HoldCo, or by the lnvlT to its itholders in part or in full 

Net Distributable Cash Flows at SPV level I D"1ll-B+C) \ 353,33 . 353.33 

\
. y p_ ,., 

' -· ----

- ~ i.---· _J 
.. :,,·. ~~ 

Half year ended Vear ended 

September 30, 2025 March 31, 2026 

(Unaudited) (Audited) 

. 

. 

. 

. 

. . 
. 

. . 

. 

. 

-
~<c,\l __!_ ~ ~~ ~v-:--I, .. '';O 
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NlfT-INFRA TRUST 

Registered office: SOl, 5th Floor, Vlkas Hub, Vlkas Centre, Next to Cubic Mall, Dr G C Road, Wadavall Village, Chembur East, Mumbai, Maharashtra, 400074 
Email: lnfo@nxt-lnfra.com; Website : www.nxt-lnfra.com 

(xi) Second Vivekananda Bridge Tollway Company Private Limited 

SEBI Regl!tratlon Number :IN/lnvlT/23-24/0028 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 
(All amounts In Rs. MIiiion unless otherwise stated) 

Description Quarter ended Quarter ended Quarter ended For the period from Aug 13, 

September 30, 2026 June 30, 2026 September 30, 2025 2026 to Sept 30, 

(Unaudited) (Unaudited) (Unaudited) 2026(Unaudlted) 

Cash flow from operating activities as per cash flow statement 208.44 208.44 

Add : Treasury Income/ Income from Investing activities of the Trust (interest income received from FD, any investment entities 4.17 4.17 

as defined In Regulation 18(5), tax refund, any other Income In the nature of interest, profit on sale of Mutual funds, 
Investments, assets etc., dividend income etc., excluding any Ind AS adjustments which will be considered on a cash receipt 

basis) 

Add: Proceeds from sale of infrastructure Investments, infrastructure assets or shares of SPVs or Investment Entlty adjusted for -
the following 
-Applicable capital gains and other taxes 

-Related debts settled or due to be settled from sale proceeds . 
-Directly attributable transaction costs 
-Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of lnvlT Regulations or any other relevant provisions 

of the lnvlT Regulatlons 

Add: Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs/ Hold cos or Investment . . -
Entity not distributed pursuant to an earlier plan to re-invest as per Regulation 18(7) of lnvlT Regulations or anv other relevant 
provisions of the lnvlT Regulations, if such proceeds are not intended to be invested subsequently 

Add: Payments made towards major maintenance expense for road projects to the extent funded by external borrowing - -
Total cash Inflow at SPV level - (A) 212.61 . 212.61 
Less: Finance cost on Borrowings as per Profit and Loss Account excluding f inance cost on any shareholder debt/loan from 
trust. The amortization of any transaction costs can be excluded provided such transaction costs have already been deducted 

while computing NDCF of previous period when such transaction costs were paid. 

less: Debt repayment (to include principal repayments as per schedu led EMl's except if refinanced through new debt Including . 
overdraft facilities and to exclude any debt repayments/ debt refinanced through new debt, in any form or equity ra ise as well 

as repayment of any shareholder debt/ loan from Trust) 

less: any reserve required to be created under the terms of, or purs1.1ant to the obligations arising in accordance with, any: -
-loan agreement entered with banks/ financial Institution from whom the Trust or any of its SPVs/ Hold Cos have availed debt, . -
or 

pterms and conditions, covenants or any other stipulations applicable to debt securit ies issued by the Trust or any of its SPVs/ . 
HoldCos, or 

•te rms and conditions, covenants or any other stipulations appllcable ta external commerdal borrowings availed by the Trust or - -
any of its SPVs/ Holdco,, or 

-agreement pursuant to which the SPV/ Holdco operates or owns the infrastructure asset. or generates revenue or cashflows 6.58 6.58 
from such asset (such as, concession agreement, transmission services agreement, power purchase agreement, lease 

agreement, and any other agreement of a like nature, by whatever n.ame called); or 

-statutory, judlcial, regulatory, or governmental stipulations; 

less: anv capital expenditure on e1elsting assets owned/ leased by the SPV or Holdco, to the extent not funded by debt/ equity . 
or from reserves created in the earlier years 

Total cash outflows/ retention at SPV level -!Bl 6.58 . . 6.58 
Add: Surplus cash available in SPVs due to: (C) 

SI ~~· n'~"~'/1-,~- I ·l ~~~m~~y earlier year or half year or 
' iJ.pl1l!Jerr1g Lv:ai 6 i itrfe : cquisitlon of such HoldCo/SPV by lnvlT or 

. 
367.00 367.00 

B , ~iii) Any other reason,excluding if such surplus cash is av ilable due to any debt ra ise could be considered for distribution by the 
HoldCo/SPV to the lnvlT/HoldCo, or by the lnvlT to its Ur tholders fn part or in fu ll 

Net Distributabl11,Ca5h Flows al SPV level - D=IA·B+CI 573.03 - 573.03 

c-- R 8 ~ , <:o LLP ,._, 
! h : · ' ; - l "· l · ....... , _____ _ _ 

Half year ended Year ended 

September 30, 2025 March 31, 2026 
(Unaudited) (Audited) 
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NXT-INFRA TRUST 

Registered office ; 501, 5th Floor, Vikas Hub, Vlkas Centre, Nut to Cubic Mall, Dr G C Road, Wadavall VIiiage, Chembur East, Mumbai, Maharashtra, 400074 

Email : lnfo@nxt-lnfra.com; Website ; www.nxt-lnfra.com 

SEBI Registration Number :IN/lnvlT/23 -24/0028 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ANO HALF YEAR ENDED SEPTEMBER 30, 2026 
(All amounu In Rs. MIiiion unless otherwise stated) 

8(C) ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MASTER CIRCULAR NO.SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 Dated July 11, 2025 AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER ("SEBI CIRCULARS") 

(I) Investment Management Fee,: 
Pursuant to the Investment Management agreement dated October 26, 2023, Investment Manager is entltled to fees@ 5% on cost plus basis from lnvlT per annum plus applicable goods and seNiccs tax. There are no changes in the methodology for computation of fees paid to Investment Manager durlng 

the quarter and half year ended September 30, 2026. 

(II) Project Management Fees 

Pursuant to the Project Management agreement dated April 25, 2024, Project Manager is entitled to fl!es@ 5% on cost plus basis from each of the subsidiaries and joint venture per annum plus applicable goods and services tax .. There are no changes In the methodology for computation of fees paid to 

Project Manager during the quarter and half year ended September 30, 2026. 

(Ill) Changes In Accounting policies 

There is no change in the accounting pollcy of the lnvlT Group and joint venture for the quarter and half year ended September 30, 2026. 

E. Statement of Earnings per unit (EPU): 

Basic EPU amounts are calculated by dividing the net profit fo r the period/year attributable to Unit holders by the weighted average number of units outstanding during the period/year. For the purpose of calculating diluted earnings per unit, the weighted average number of units outstanding during the 

period/year are adjusted for weighted average number of units that would be issued on conversion of all the dilutive potential units Into unit capita!. There are no dilutive potential units. 

Tho loilowlng,table reflects the profit and unit data used In the basic and diluted EPU compu111ion· 

Quarter ended Quarter ended Quarter ended Half year ended Hall year ended Year ended 

Particulars 
September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 March 31, 2026 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Profit/ (loss) attributable to uni tholders (Rs In million) A (612.30) 744,74 456,68 132.43 890.06 1,008.33 

Number of units outstanding at the end of the period/year (ln absolute number) 56,92,10,526 28,50,00,000 28,50,00,000 56,92,10,526 28,50,00,000 28,50,00,000 

Weighted average number of units for the period/year (in absolute number) B 43,10,96.783 28,50,00,000 28,50,00,000 35,84.47,563 28,50,00,000 28,50,00,000 
Basic and diluted earnings per unit (Rs) (not annualised for quarter)(A/B) (1.42) 2,61 1,60 0.37 3.12 3.54 

F. Statement of Contingent Liabllllles: 

Asat Asal 
Particulars september 30, 2026 March 31, 2026 

(Unaudited) (Audited) 

tla!nu aaalnst the Company not acknowledged as debts 

I~) Indirect tax matters (penalty on delayed payment of GST on construction services; disallowance of Input tax credit) 334.56 308.16 
(11) Direct ru mall""' 2.16 2,16 
Total 336.72 310.32 

G. Statement of Commitments: 

The lnvlT Group and Its joint venture has no commitments as at September 30, 2026 and March 31, 2026 except with respect to acquisition of balance equity stake of 51% In the joint venture (Refer Note 4). 

SIG1\JEO Fei1 md\lTIFICATlON 
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NXT-INFRA TRUST 

Registered office: 501, 5th Floor, Vlkas Hub, Vika~Centre, Next to Cubic Mall, Dr G C Road, Wadavall Village, Chembur East, Mumbai, Mahara,htra, 400074 
Email : lnfo@nxt-lnfra.com; Web5lte: www.nxt-infra.com 
SEBI Registration Number :IN/lnvlT/23-24/0028 

UNAUDITED CONSOLIDATED FINANCIAL RE SUL TS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 
(All amounts In Rs. Million unless otherwise stated) 

ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF CHAPTER 4 TO THE MASTER CIRCULAR NO. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 DATED JULY 11, 2025 AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER ("SEBI CIRCULARS") (Continued) 

H. Statement of Related Party Transactions: 
(I) List of related parties as per the requirements of Ind-AS 24 - Related Party Dlsclosures and Regulation Z(l)(zv) of the lnvlT Regulations 

Name of related party and nature of its relatlonshfp: 

I. Entity with significant Influence over the lnvlT 

Actis Highway Infra limited {Sponsor of Nxt-lnfra Trust) 
Actis Infrastructure India PCC Limited (Fellow Subsidie,ry) 

Actis Roadways Holdings limited jSponsor Group) 
Pacific Alliance Stradec Group Infrastructure Company LLC (Sponsor Group) 
Actis Atlantic Holdings limited (Sponsor Group) 
Walter Infra Manager Private Umited {Investment Manager of N,ct-lnfra Trust) 

II. Joint venture 
Nxt-tnfra MCP Highways Private Limited (Formerly known as Welspun Infra Facility Private Limited) 

Ill. Parties of Trust 

Actis Highway Infra limited {Sponsor of Nxt-lnfra Trust) 
Catalayst Trusteeship Limited (Trustee of Nxt-lnfra Trust) 

Walter Infra Manager Private limited - Investment Manager of Nxt-lnfra Trust 
Walter Infra Project Manager Private limited (Project Manager of N,ct-lnfra Trust) 

IV. Promoters, Directors and Partners of the persons mentioned in Ill above 

Particulars 

a. Directors 

SIGNED FO:l IDENTIFICATION 
BY 

~ 
c-.. --,r. -. 
'"'' • • J 1 ( •: O LLP 

'---·- ·-=- -- -

Sponsor Investment Manager Trustee Project Manager 

Ravindranath Santosh Kumar Anil Kumar Chaudhary Ravindra Prabhakar Marathe Sumit Sen (resigned w.e.f. 

Hazareesing 

khihore Sunil Banymandhub 

(uptolune 28, 2025) 

Paullne Sybille Cheh Seeyave 

jw.e.f. June 26, 2025) 

Patrice Jean Pierre Edouard 

Espitalier Noel 

Jyoti Davar Vij Umesh Manohar Salvi 

RaJat Kumar Mishra Jayesh Dharmendra Pandit 

Rakshit Jain (Resigned w.e.f. Pravin Hari Kutumbe 

May 08, 2025) 

Mellna Diva Nababsing Jetshan Ralf Nowack Winfried Friedrich Rewati Sudhir Palthankar 
(Resigned w.e.f. August 14, 

2026) 

April 1, 2026) 

Ralf Nowack Wlnfried 

Friedrich (Resigned w,e.f. 
April 1, 2026) 

Jayanta Neelkanth Dixit 

Gaurav Chaturvedi 

(Appointed as Additional 
Director w.e.f. April 1, 
2026) 

!Resigned w.e.f. 
September 18, 2026) 

Rajesh Chaabra 

{Additional director w.e.f. 

April 1, 2026) 



NXT..JNFRA TRUST 

Registered office : 501, 5th Floor, Vlkas Hub, Vikas Centre, Next to Cubk Mall, Dr G c Road, Wadavall VIiiage, Chembur East, Mumbai, Maharashtra, 400074 

Email : inlo@nxt-infra.com; Web,lte: www.nxt-lnfra.com 

Ill) Transaalans wllh the related p•rtw durlna the perlad/VeM, 

Particulars 

a) Issue of unit capital 

Actis Highway Infra limited 

Actis Atlantic Holdings Limited 

Actis Roadways Holdings limited 

Pacific Alliance Stradec Group Infrast ructure Co. (QIP Swap)-Unit Holder 

(bl Investment Management fees 

Walter Infra Manager Private limited 

le) Project Management fees 

Walter Infra Project Manager Private Limited 

(di Unsecured subordinated loan given to Joint venture 

Nxt-lnfra MCP Highways Private limited (Formerly known as Welspun Infra Facility Private 
Limited) 

(e) Repayment of senior loan from Joint venture 

NxHnfra MCP Highways Private Limited (formerly known as Welspun Infra Faclllty Private 
limited) 

(f) Repayment of subordinated loan from Joint venture 

Nxt-l nfra MCP Highways Private Limited (Formerly known as Weis pun Infra Facility Private 
limited) 

s~ ,~~t(ilffli •iBf!if-J,Tr4rl'®AiWN 
Nxt-lnfra MCP Highways Private limited (Formerly knovfn as Welspun Infra Facility Private 

8 Limited) 

V 
SROC .~. ! ; o LLP 

, :...,.) 

SEBI Re&lstratlon Number :IN/lnvlT/23-24/002B 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 

(All amounts In Rs. MIiiion unless otherwise stated) 

Quarter ended Quarter ended 

September 30, 2026 June 30, 2026 

(Unaudited) (Unaudited) 

19,998.50 

4,200.80, 

4,772.75 

11,024.96 

24.17 16.89 

24.17 16.89 

8.35 5.65 

8.35 5.65 

173.00 5.00 

173.00 5.00 

261.03 261.03 

261.03 261.03 

B9.98 86.03 

89,98 86.03 

290.571 292.66 

290.57 292.66 

Quarter ended 

September 30, 2025 

(Unaudited) 

&.88 
8.88 

5.00 

5.00 

96.30 

96.30 

75.31 

75.31 

Sumlt Sen 

Gaurav Chaturvedl (appointed 

w.e.f April 1, 2025) 

(appointed as Additional 

Director w.e.f. May 9, 2025) 

(appointed as Executive 

Director w.e.f. March 30, 

2026) (Resigned w.e.f. 

september 18, 2026) 

Ankur Trehan (Appointed as 

Additional Director w.e.f. 

Augu,t 14, 2026) 

Jayanta Neelkanth Dixit 

(Appoint ed as CEO w .e.f. April 

1, 2026 and Appointed as 

Addltlonal E,cecutlve Director 

w.e.f September 18, 2026) 

Half year ended 

September 30, 2026 

(Unaudited) 

19,998.50 

4,200.80 

4,772.75 

11,024.96 

41,06 

41.06 

14.00 

14.00 

178.00 

178.00 

522,06 

522,06 

Half year ended 

September 30, 2025 

(Unaudited) 

32.37 

32.37 

14.75 

14.75 

510.81 

510.81 

176.01 I ~ 75.31 

17601 ~¢-!t~)}.7531 

320.66 

320.66 

583. 

583.2 

-

Year ended 

March 31, 2026 

(Audited) 

65.02 

65.02 

39.60 

39.60 

49.34 

49.34 

1,098.86 

1,098.86 

205.20 

205.20 

1,261.83 

1,261.83 



(h) Interest income wbordlnated loan from Joint venture 

NXT-INFRA TRUST 

Registered office: 501, 5th floor, Vlkas Hub, Vikas Centre, Next to Cubic Mall, or G C Road, Wadavali VIiiage, Chembur East, Mumbai, Maharashtra, 400074 
Email : lnfo@nxt-lnfra.com; Website : www.nxt-lnfra.com 

SEBI Registration Number :IN/lnvlT/23-24/0028 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 
!All amounts In Rs. Million unless otherwise stated) 

222.92 ZZ4.SO 231.11 447.42 

Nxt-l,,f"1 MCP Highways Private Limited (Formerly known as Welspun Infra Facility Private 
222.92 224.50 231.11 447.42 

Umltedl 

Ill Distribution to unltholder 457.50 1,065.14 510.63 1,522.63 

l'(tis Highway Infra Limited - Return of capital 357.41 390.21 357.41 

Ac.tl1 Highway Infra Limited - interest 259.35 707.73 120.42 967.08 

Actis At lantic Holdings Limited - interest 50.77 - 50.77 

Actis Roadways Holdings Limited - interest 14.12 - 14.12 

Pacific Al llance Stradec Group Infrastructure Company LLC - interest 133.25 - - 133.25 

IUIJ a..i.randlng amount - pay_able/recelvable "'~at !ftJ!~end c>f lhc perfodlyea, • 

461.11 

461.11 

2,125.72 
1,528.45 

597,27 

Quarter ended Half year ended 

Particulars September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

(al Unsecured senior loan receivable from Joint venture 8,615.18 8,876.21 9,725.30 8,615 .18 9,725.30 
Nxt-lnfra MCP Highways Private limited (Formerly known as Welspun Infra Facility Private Limited} 8,615.18 8,876.21 9,725.30 8,615.18 9,725.30 

lb) Unsecured subordinated loan recehtable from Joint venture 6,435.65 6,352.63 6,514.21 6,435.65 6,514.21 
Nxt-lnfra MCP Highways Private Limited {Formerly known as Welspun Infra Facility Private limited} 6,435.65 6,352.63 6,514.21 6,435 65 6,514.21 

(cl Interest receivable on senior loan from Joint venture - 3.91 3.91 
Nxt-lnfra MCP Highways Private limited (Formerly known as Welspun Infra Faclllty Prlvate limited) . 3.91 3,91 

,d} Interest receivable on subordinated loan from Joint venture 42.23 1.72 120.07 42.23 120.07 

Nxt-lnfra M CP Highways Private limited (Formerly known as Welspun Infra Faci li ty Private limited) 42.23 1.72 120.07 42.23 120.07 

(iv) Details In respect of related party transactions involving acquisition of assets as required by Chapter 3 to the SEBI Circulars are as follows:-

Particulars Quarter ended Quarter ended Quarter ended Half year ended Half year ended 
September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Acauisitlon of lnvlT assets (value of consideration) 16,874.59 16,874.59 -
Note: 
(a) Summary of the valuation reports (l55ued by the independent valuer) 
The lnvlT has determined the fair va lue of the assets atqulred and ll~llitlu assumed on the date of at_g_uis itlon as summarised below· 
Name of the en tit" Fair value of net assets 
Vadodara Klm Expressway Private Limited (formally known as Patel Vadodara-Klm Expressway Pvt Ltd.) (w.e,f. August 13, 2026) 895.9S 
Danh Jhalawar Highways Private Limited !formally known as Patel Darah-Jha lawar Highway Private limited) lw.e.f. August 13, 2026) 156.30 
Vindhyachal Expressway Private limited (w.e.f. August 13, 2026) 8,757.46 
Calicut Expressways Private Limited (w.e.f. August 26, 2026) 1,290.43 
Second Vivekananda Bridge Tollway Company Private Limited (w.e.f. August 13, 2026) 12,407.44 

(bl Material condition, or obligations In relation to the transactions: 
Following are the material condition / Obligation, In relation to the transaction 

There are no open material conditions/ obllgatlons related to above transaction, other than regu latory approvals obtained by the lnvlT. 

(cl Rate of Interest, If external financing has been obtained for the transaction/acquisition: 

No external financing obtained for the acquisition by the lnvlT as the lnvlT has issued Its units for acquisition of equity shares of the above entitles from the Sponsor 

(d) Any fees or Commissions received or to be received by an associate of the related party in relation to the transaction: 

There is no fees or commission received from any associate of the related party in relation to above transaction . 

1~GlliED FOil~ IJTiflCATION I 
S R O C :':-. r,o LLP / 

• r 1~: .. '.?.t. 1 --. 

\ 

910.41 

910.41 

4,770.57 
3,230,66 

1,539.91 

-

Year ended 
March 31, 2026 

(Audited) 

9,137.24 
9.137.24 

6,433.66 
6,433.66 

1.10 

1.10 

38.49 

38.49 

Vear ended 

March 31, 2026 
(Audited) 

WAC( 

6.85% 
7.19% 
9.84% 
7.08% 

9.99% 



N>CT•INFRA TRUST 

Registered office: 501, 5th Floor, Vlkos Hub, Vlkas Centre, Next to Cubit Mall, Dr G C Road, Wadavall Village, Chembur E.tst, Mumbai, Maharashtra, 400074 

Email : lnfo@n•t-lnfra.com; Website : www.n•t-lnfra.com 

SEBI Registration Number :IN/lnvlT/23-24/0028 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 
(All amounts In Rs. MIiiion unless otherwl,e stated) 

8, Additional dlsciosure as required In chapter 4 of the SEBI Master Circular No. SESI/HO/DDHS·Po0-2/P/CIR/2025/102 dated July 11, 2025 Issued under the lnvlT Regulations, as amended ("SEBI Circulars" ). 

Alllillos ... ·--··--
Particulars Quarter ended Quarter ended Quarter ended Half year ended 

September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 

1. Debt-equity ratio (In times) 
(Total Borrowings (Current Borrowings+ Non Current Borrowings))/ Total Equity 

2. Debi service coverage ratio (In times) 

(Earnings Before Interest, Taxes, Depreciation, and Amortization/ Debt service) 

{Debt service = Interest on Loans+ Repayment of Non Current Borrowin&s {Including Current Maturities of Term Loans) for the 

period 

3. Interest service coverage ralio (In times) 

((Proflt before tax+ Financ.e costs+ Deprecation and amortisation expense)/ Interest expenses) 

4. Asset cover •vallable (In times) 

(Total asset/ Total Borrowings (Current borrowings+ Non current Borrowings)) 

5. Total debts to total as,ets (in times) 

(!Total Borrowings (Current Borrowings+ Non Current Borrowings))/ Total Assets) 

6. Net worth I.e. unitholders funds (Total Equity) (Rs, In millions) 

7, Distribution per unit (in Rs.) 

B. EBITDA margin (I.e. Earnings before Interest tax depredation and amortisation margin) (%) 
(Profit before tax+ finance cost+ exceptional Items - other income)/ (Revenue from operation) 

9. Net profit margin percent 1%) 
(Profit after tax for the period/ Revenue from operation) 

10. Current ratio (In times)• 

'Current Assets/ current liablllties} 

•Excludes balances relating to acquisition of balance 51% equity stake in MCP. 

B) Statement of Net Borrowings Ratio 

Particulars 
A. Borrowings (Refer note 1) 
B. oererred Payments 

C. Cash and Cash Equivalents (Refer note 2) 

D. Aggregate Borrowings and Deferred Payments net of Cash and Cash Equivalents (A+B-C) 
E. Value of lnvlT assets (Refer note 3) 

F. Net Borrowinas Ratio (D/EI 
Notes: 
Ill lreak-up of bonawfnas lncludlnA_current maturities of term loan tsas below 

Particulars 

Term loan from banks/ flnanclal Institutions 
- Bank - Axis Bank 

- Bank • Punjab National Bank 

- Financlal Institutions - National Bank for Financing Infrastructure and Development (NABFID) 

- Financial institutions - National Bank for Financing Infrastructure and Development {NABFID) • 

MMR 
Total 

Percental!e of borrowin&! taken for malor maintenance exoense 

5eotember 30, 2026 
52,170.33 

. 
7,620.15 

44,550.18 

1,03,006.63 

43.25% 

September 30, 2026 

9,761.42 

19,747.17 

21,119.55 

1,542.19 

52170.33 

2.96" 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) 

0.95 1.30 1,14 0,95 

0.54 1.27 1.33 0.87 

0.92 2.53 1.90 1.60 

2.14 1.81 1.92 2.14 

0.47 0.55 0.52 0.47 

54,870.22 23,642.87 27,094.96 54,870.22 

7.81 1.15 3.31 8.96 

39,54% 38.75% 44.86'-' 39.26% 

-38.29% 85.38% 59.82% 5.36% 

3.74 2.61 4.18 3.74 

M•rch 31., 2026 
31,122.94 

3,346.65 

27,776.29 
55,724.00 

49.85% 

March 31, 2026 

SIGNED FOR . ~ENT! 
9,454.00 

20,729.16 

BY 
~ 

939.78 

31..122.94 
SROC ,:."" 

3.02% 

Half year ended Year ended 

September 30, 2025 March 31, 2026 

(Unaudited) (Audited) 

1.14 1.29 

1.31 1.07 

1.86 1.53 

1.92 1.82 

0.52 0.55 

27,094,96 24,137.17 

5.40 17.23 

45.94% 34.60% 

56.55% 31.43% 

4.18 2.93 
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SEBI Registration Number :IN/lnvlT/23-24/0028 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 

(All amounts In Rs. Million unless otherwise stated) 

Project wise break up of Borrowings 

Particulars 5eotember 30, 2026 March 31, 2026 

Term loan from bank$/ financial Institutions 

- NXT-INFRA TRUST 52,170.33 31,122.94 

Total 52.170.33 31,.U2.94 

(2) Break-up of Cash and cash equivalents and other bank balances lndudlng bank deposit Is as below -

PartltuliilrS September 30, 2026 March 31, 2026 

Cash and cash equivalents 5,392.64 1,742.54 

Other bank balances• 1,490.55 3.32 

Cash and Bank balance flncludin2 Deposits) of Joint Venture11 736.96 l.600.79 

Total 7,620.15 3,346.65 
11Consldered for calcu/atlon of net debt as the external borrowings raised by the lnvlT were also advanced to the joint venture for repayment of its erstwhile borrowings (Refer note 1 & 3), 

•Excluding balances earmarked for payment towards acquisition of remaining 51% of equity stake in MCP. 

Note: For the purpose of computing "Net Borrowing Ratio11
, the Trust has considered Cash and cash equivalents (including Cash and bank balances other than restricted cash and bank balance), and Bank deposlt5. 

P10Ject wise breakup of Cash and cash equlualents and other bank balances Including bank deposit Is as below -

Particulars September 30, 2026 March 31, 2026 
NXT·INFRA TRUST' 98.54 11,80 

Nxt-lnfra CGRG Highways Private limited (Formerly known as MBL(CGRG) Road Limited) 312.69 322.59 

Nxt-lnfra GSY Highways Private Limited (Formerly known as MBL(GSY) Road Limited) 256.60 108.11 
NI Road Infra Private limited (Formerly known as Welspun Road Infra Private Limited) 92.84 295.22 

Nxt-lnfra CT Highways Private limited (Formerly known as Chilkhali-Tarsod Highways Private 904.84 679.78 
limited) 

OM Expressway Private limited (Formerly known as Welspun Delhi Meerut Expressway Private 285.62 328.36 
Limited) 

Nxt-lnfra MCP Highways Private Limited (Formerly known as Welspun Infra Facili ty Private 1,486.96 1,600.79 
limited) 

Oarah Jhalawar Highways Private limited (formally known as Patel Oarah-Jhalawar Highwav 888.23 
Private limited) 

Vadodara Kim Expressway Private limited (formally known as Patel Vadodara-Kim Expressway 1,249.82 
Pvt Ltd.) 

Calicut Expressways Pvt Ltd 634.90 
Vindhyachal Expressway Private limited 829.55 
Second Vivekananda Bridge Tollway Co. Pvt Ltd 579.56 

Total 7,6i0.15 3,346,65 

•excludlng balances earmarked for payment towards acquisition of remaining 51% of equity stake In MCP. 

SIGNED FOP i:.\!-:1\JTIFICAT!ON 

BY V 
I 

s R a c g,. ,_;o LLI=".:> I 
• .'i ' t<· iw t I l I• . . _,..l, -----------



NXf.lNFRA TRUST 

Registered office : 501, 5th Floor, Vlkas Hub, Vlkas Centre, Next to Cubic Mall, Dr G C Road, Wadavall VIiiage, Chembur East, Mumbai, Maharashtra, 400074 
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(31 Project wl,e break up of Value of lnVIT a,set, Is as below -

Particulars 

Nxt - Infra CT Highways Private Limited ("CTHPL") 

Nxt - Infra CGRG Highways Private Limited ("CGRG"J 

Nxt - Infra GSY Highways Private Limited ("GSY"J 

OM Expressway Private limited ("'DME 11
) 

NI Road Infra Private Limited ("WRIPL"J 

Nxt - Infra MCP Highways Private Limited ("MCP") S 
Oarah Jhalawar Highways Private limited (formally known as Patel Oarah-Jhalawar Highway 

Private Limited) 

Vadodara Kim Expressway Private limited (formally known as Patel Vadodara-Klm Expresswa y 

Pvt Ltd.) 

Calicut Expressways Pvt Ltd 

Vlndhyacha l Expressway Private limited 

Second Vivekananda Bridge Tollway Co. Pvt Ltd 

Total ASsets 

$ including enterprise va lue of balance 51% of equity stake to be acquired by the lnvlT (refer note 3) 

SEBI Registration Number :IN/lnvlT/23-24/0021 

UNAUDITED CONSOLIOATED FINANCIAL RESULTS FOR THE QUARTER ANO HALF YEAR ENDED SEPTEMBER 30, 2026 

(All amounts In Rs. Million unless otherwise stated) 

Asat Asat 
September 30, 2026 March 31, 2026 

3,468.94 3,735.30 

4,068,83 4,374.60 

5,706.78 6,143.50 

2,165.03 2,215.80 

4,673.53 5,237.70 

33,867.75 34,017.10 

4,030.94 

7,875.92 

10,996.07 

14,499.74 

11,653.10 

1,,03,006.63 55 724.00 

Note - Value of assets represent enterprise value of subsidiaries which is solely based on the latest available Independent fair valuation reports as at March 31, 2026 issued by the independent valuer appointed under the lnvlT Regulations, considered in accordance with the requirement of 4.6~ of the SEBI 

circulars. 

9. The income of lnvlT in the form of interest or dividend earned/received from subsidiaries is exempt from tax In accordance with section 10(23FC) of the Income Tax Act, 1961. However, all other incomes are taxable to the lnvlT based on the maximum marginal rate . 

SIGNED FOrl iDENTlflCATION 

BY 

s 

~ 
R 8 C ?, CO LLP 

Ml , -... ~fl.I 



NXT-INFRA TRUST 

Registered office : 501, 5th Floor, Vikas Hub, Vikas Centre, Next to Cubic Mall, Dr G C Road, Wadavall VIilage, Chembur East, Mumbai, Maharashtra, 400074 
Email : lnfo@nxt-infra.com; Website : www.nxt-infra.com 

SEBI Registration Number :IN/lnvlT/23-24/0028 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 

(All amounts In Rs. MIiiion unless otherwise stated) 

Statement of Asset and Liabilities 

ASSETS 
Non•QJrrent assets 

Property, Plant and equipment 
1ntanslble assets 
Investments Accounted far Using Equity Mothod 

Financial assets 
i. Receivable under service concession arrangements 

ii. Loans 
iii. Other financial assets 

Deferred Tax Assets (Net) 
Non Current Tax Asset (net) 

Other non-current assets 

Total Non-Current Assets 

Current assets 

Financial assets 

i. Investments 

ii. Trade receivables 

iii. Cash and cash equivalent 

iv. Bank Balances other than (i) above 

v. Receivable under service concession arrangements 

vi. Loans 

vii. Other financial assets 

Current tax assets 

Other current assets 

Total Current Assets 

Total Assets 

EQUITY AND LIABILITIES 

Equity 
Unit capital 

Distribution - Repayment of Capital 

Other equity 
Equity attributable to unltholders 

Non-controlling interests 

Total Equity 

LIABILITIES 
Non-current liabilities 
Financial liabilities 

i. Borrowings 

ii. Other financial liabilities 

Other non current liabilities 

Provision 

Deferred tax liabilities (Net) 

Total Non-Current liabilities 

Current llablllties 

Financial liabilities 

i. Borrowings 

ii . Trade payables 

a. Total outstanding dues of micro enterprise's and small enterprises 

b. Total outstanding dues of creditors other than micro enterprises and small enterprises 

iii. Other financial liabilities 

Provision 

Other current liabilities 

Current tax liabilities (net) 

Total Current Uabllltie, 

Total Liabilities 

Total Equitv and Uabllltles 

SIGI\JED i=en !DE~JTfflCATi0·1,Tj 

BY k- I 

SR BC & CO LLP 
Iv u~.fl i3t-\l 

As at Asat 

September 30, 2026 March 31, 2026 

(Unaudited) (Audited) 

12.85 3.14 

27,920,85 -
6,282.42 6,633.21 

33,153.65 16,161.66 

13,286.26 14,522.50 

7,341.29 7,301.13 

993.04 -
400.04 454.85 

863.71 47.48 

90,254.11 45,123.97 

. 
443.02 428.06 

5,392.64 1,742.54 

2,381.98 1,235.31 

8,285.82 4,398.23 

3,876.15 3,097.76 

0.67 13.27 

350.99 -
830.74 524.40 

21,562.01 11,439.57 
1,11..816.12 56,563.54 

55,240.77 28,388.09 

(6,620.79) (6,205.04) 
6,250.20 1,954.12 

54,870.17 24,137.17 

0.05 

54,870.ZZ 24,137.17 

49,941.43 28,855.13 

800.32 

318.98 47.40 
99.84 5.38 

919.68 716.99 

52,080.25 29,624.90 

2,228.89 2,267.81 

56.20 58.02 

619.62 299.52 

1,118.60 160.23 
703.96 0.08 

84.97 9.35 

53.41 6.46 

4,865.65 Z,801.47 
56,945.90 32,426.37 

1,11,816.12 56,563.54 

Asat 

September 30, ZOZS 

3.31 

6,987.38 

17,143.83 

15,130.41 

7,427.04 

471.15 

39.11 

47 202.23 

1,622.99 

947.91 

1,263.06 

4,536.95 

3,196.68 

16.41 

502.33 

12,086.33 
59,288.56 

28,388.09 

(4,224.91) 

2,931.78 

27,094.96 

27,094.96 

29,323.08 
. 

8.79 

4.63 

720.40 

30,056.90 

1,620.98 

302.34 

151.20 

0.06 

5.80 

56.32 

Z,136.70 

32,193.60 

59,288.56 



NXT-INFRA TRUST 

Registered office: 501, 5th Floor, Vikas Hub, Vikas Centre, Next to Cubic Mall, Dr G C Road, Wadavali Villace, Olembur East, Mumbai, Maharashtra, 400074 
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SEBI Registration Number :IN/lnvlT/23-24/0028 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 
(All amounts In Rs. MIiiion unless otherwise stated) 

Statement of Changes in Unltholders' Equity 

A- UNIT CAPITAt 
Particulars 

Balance as at April 01, 2025 

Add: Units issued durin2 the year 

Balance as at March 31., 2026 

Add: Units issued during the period 

Less: Issue related expenses 

Balance as at September 30, 2026 

B. Distribution - Repayment of capital 

Balance as at April 01, 2025 

Less: Repayment of unit capital during the year 

Balance as at March 31, 2026 

Less: Repayment of unit capital during the period 

Balance as at September 30, 2026 

C. OTHER EQUITY 

Particulars 

Balance as at April 01, 2025 
Add: Profitfor the period 

Add : Other comprehensive income for the year 

Less : Distribution to unitholders durin2. the year 
Balance as at March 31, 2026 

Add : Profit for the period 

Add : On account of business combination 
Add: Other comprehensive income for the period 
Less: Distribution to unitholders during the period 
Balance as at September 30, 2026 

SIGNED FC:1 :nENTIFICATION 
BY 

SR B C & CO LLP 
Mu rmA.1 

No. of units 

28,50,00,000 

28,50,00 ODO 

28,42,10,526 

56,92,10,526 

Reserves and surplus 
tapltal Reserve Retained earni= 

1,607.37 1,129.13 

1,008.33 
0.61 

(1,791.32) 

1,607.37 346.75 . 132.43 

5,596.94 -. . 
- ll.433.281 

7,204.31 (954.10] 

INR In Millions 

28,388.09 

28,388.09 

27,000.00 

-147.32 

55,240.77 

Amount 

(2.446.92) 
(3,758.12) 

(6,205.04) 

(415.76) 

16,620.79) 

Total 

2.736.50 
1,008,33 

0.61 
(l.,791.32] 

1.954.12 

132.43 
5,596.94 

. 
(1.433.28) 

6,250.20 



NXT-INFRA TRUST 

Registered office : 501, 5th Floor, Vlkas Hub, Vlkas Centre, Next to Cubic Mall, Dr G C Road, Wadavall Village, Chembur East, Mumbai, Maharashtra, 400074 
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SEBI Registration Number :IN/lnvlT/23-24/D028 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 

(All amounts in Rs. Million unless otherwise stated) 

CASH FLOW STATEMENT 

Particulars Half year ended 

5eptember 30, 2026 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net profit as per statement of profit and loss 

Profit before tax 31B.98 

Non-cash adjustment to reconcile profit before tax to net cash flows 

- Depreciation on Property, Plant and equipment 371.32 

-Liabilities written back -
- Net gain on remeasurement of instrument measured at FVTPL 350.07 

- Finance costs 1,468.33 

- Share of loss of Joint Venture !net of tax) 350.79 

- Interest income on loans given to Joint Venture (1,030.66) 

- Interest income from others (59.61) 

- Interest income from Fixed deposit (77.95) 

- Interest income on income tax refund (9.73) 

- Finance income on financial assets carried on amortised cost (1,354.28) 

- Allowance for expected credit loss -
- Sundrv balances written off (0.74) 

Oneratln• (loss)/ Droflt before workin• caDltal chan•es 326.52 

Movements in assets and liabilities: 

- Increase/ (Decrease) in trade payables (54,49) 

- (Decrease) in other current financial liabilities 108.46 

- (Decrease) in other current and non current liabilities (136.10) 

- Increase in current and non current provisions (43.70) 

- Decrease in Trade Receivables and Service concession receivable 1,340.93 

•(Increase)/ Decrease in Receivable under service concession arrangements 

- Decrease in Trade Receivables 142.28 

- Decrease in other current and non current financial asset (0.39) 

- Decrease in other current and non current asset 169.74 

cash generated from Operations 1,853.25 

Direct taxes (paid) (netJ (122.33) 

Net cash flow generated from operatini: activities (A) 1,730.92 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property plant and equipment (1.92) 

Acquisition of subsidiaries (207.00) 

Interest Income received on Fixed deposit 

Investment in fixed deposits (383.10) 

Redemption of Fixed deposits 945.88 

Interest Received from Joint Venture 1,030.66 

Interest received under service concession arrangements 774.78 

Additional consideration paid to erstwhile owner (Refer note 40) (90.38) 

Subordinated loan given to Joint Venture (178.00) 

Repayment of Subordinated loan by Joint Venture 176.01 

Repayment of senior loan by Joint Venture 522.06 

Net ca5h flow eenerated from/ (used in) investing activities (B) 2.588.98 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from issue of unit capita l 10,125.08 

Issue expenses (123.13) 
Proceeds from long term borrowings 53,236.03 
Repayment of long term borrowings (53,875.25) 

Repayment of Optionally Convertible Debentures (OCOsJ (9,426.46) 

Interest paid (1,695.14) 

Distribution to unitholders (1,849.041 

Net cash flow 1enerated from/ (used inl financine activitie.s (Cl [3,607.91) 

Net Increase/ (decrease) in cash and cash equivalents (D-A+B-+C) 712.00 

Cash and cash equivalents as at beginning of period (El 1,742.54 
Cash and cash equivalents on acquistion date of acquired assets/subsidiaries {F) (Refer note 3) 2,938.10 

Cnh and cash eauivalents as at the end of period (D• E+FI 5,392.64 

Companents of cash and cash equivalents 

Balances with banks 

- In current accounts 1,156.20 
- Deposit with original maturity of less than 3 months 4,234.48 
- Cash in hand 1.96 
Total cash and cash equivalents 5,392.64 -

Half year ended 

September 30, 2025 

1,050.78 

1.04 

-341.71 

1,241.25 

368,7S 

-1,109.74 

-56.72 

-61.59 

·1,179.38 

3.92 

-
-477,91 

(134.65) 

(16,54) 

(5.85) 

(0.01) 

987.90 

(2.44) 

208.35 

55B.85 

(173.93) 

384.92 

-0.62 

25.58 

78.92 

1,213.40 

733.77 

-
75.30 

510.81 

2,637.16 

(513.12) 

-
(1,239.10) 

(2,472.77) 

(4,224.99) 

(1,202.91) 
2,150.82 

-
947.91 

85.87 
862.04 

---"•7.91 
- -.~ ~ 

l~b'TJJ; J;; J ,Qfjt ~r the 'Indirect Method' set out in the ''Indian Accounting Standard (Ind AS) 7- Statement of Cash Flows" iss □"-. ::,, ~ ~ SIGNOOt.fn • ,bf t 

BY 
Chartered Accountants of India 

( 
:::; ~ 

~ 
w -
';i ~ 
~ ~ 

s R B C 8.. co LLP 't:l~]f)~~~ 

t1,~l 111:1R/.d --
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SEBI Registration Number :IN/lnvlT/23-24/0028 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 
(All amounts in Rs. MIiiion unless otherwise stated) 

STATEMENT OF NET ASSETS AT FAIR VALUE 

Asat As at 
September 30, 2026 March 31, 2026 

Particulars Book value Fair value Book value Fair value 

A. Assets l, ll,816.12 1,15,691.13 56,563.54 60,108.21 
B. Liabilities 56,945.90 56,945.90 32,426.37 32,426.37 
C. Net Assets (A-8) 54,870.22 58.745.23 24,137.17 27,681 ,84 
D. Number of units 56,92,10,526 56,92,10,526 28,50.00,000 28,50,00,000 
E. NAV (C/D) 96.40 103.20 84.69 97.13 

The fair va lue of assets as at September 30, 2026 and March 31, 2026 is based solely on the fa ir valuation report dated November OS , 2026 and May 28, 2026 respectively of t he 

independent valuer appointed by Investment Manager under the lnvrT Regulations using the discounted cash flow model after adjusting cash and cash equivalent, current liabilities 
etc. in the enterprise value. 

Project wise breakup of fair value assets 

Asat Asat 
September 30, 2026 March 31, 2026 

Prefect 

Nxt - Infra CT Highways Private Limited ("CTHPL") 6,480.63 6,514.09 
Nxt- Infra CGRG Highways Private Limited (11 CGRG") 4,465.54 4,749.83 
Nxt - Infra GSY Highways Private Limited ("GSY") 6,162.06 6,417.30 
OM Expressway Private Limit~d r 'DME") 2,534.67 2,597.67 

NI Road Infra Private Limited ("WRIPL "I 5,270.98 6,083.40 

Nxt - Infra MCP Highways Private Limited ("MCP")• 9,928.21 9,588.39 

Darah Jhalawar Highways Private Limi ted (formally known as Patel Darah-Jhalawar Highway Private Limited) 5,025.32 . 
Vadodara Kim Expressway Private Limited (formally known as Patel Vadodara-Kim Expressway Pvt Ltd.) 9,405.91 . 
calicut Expressways Pvt Ltd 12,745.76 -
Vindhyachal Expressway Private limited 17,102.77 . 
Second Vivekananda Bridge Tollway Co. Pvt Ltd 13,145.90 . 
Other Assets of the Trust 22,666.43 24 157.53 

Total Assets 1,14,934.17 60,108.21 

• The lnvrr owns 49% equity stake and assessed the same as a joint venture. Accordingly 49% of the fa ir value of net assets is reflected above. 

STATEMEM" OF TOTAL RETURNS AT FAIR VALUE 

Particulars Half year l!f1ded Year ended 
September 30, 2026 March 31, 2026 

Total comprehensive income (as per the statement of profit and loss) 132.43 1,008.94 

Add/ (Less): other changes in fair value not recognised in total comprehensive income 330.34 951.20 

462.78 1.960.14 

i. Fair value of assets as at September 30, 2026 and March 31, 2026 and other changes in fair value for the year then ended as disclosed above are based on independent fair 

valuation done by the independent valuer appointed by investment manager under the lnvll regulations. 

SIGNED FOR IDENTIFICATION 

BY ~ 

SR BC & CO LLP 
MUMBAI 
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5UI R11111 .. ~ ... Nllmbor :IN/lnvtT/23-24/0021 

UNAUDITED CONSOUDAT£D FINANCIAL RESULTS FOR THE QUAIITTRAND HALF VfAR ENDED SEl'IEMIER JO, 202i 
(All ,mounts In Ill. MIiiion unle11 athtnNb1 1tatadl 

10, The Board af directors of Investment M1n51er In their maelln1 held on November OS, 2026 h■ve approved distribution of RI. 7.8D73 per urtlt to the unlthalders whlc:h comprise of Rs. 1.2924 Per unit In the form of lntar11t1 Rs. 5.0383 Per unit In the form of principal and As. 1.4766 Per unit In the form of 

dividend for the quart.er ind h■ lf yHr end•d Sept•mber 30, 2026 which Is pO\'able within 5 da\'s from th• d1t11 of d1cl1r1tlon, The 1bova dlJtrlbutton has been decl1red after 5■ptember 301 2026 and henca not Included In tha quarter end11d September 30, 2026. 

SIGNED FO!i IDENTIFICATION 

BY 

~ i 

S R B C & CO LLP .J 
MU MBA.-"_! __ 

Far •nd b~h•II al lhv Board al Dlrt<I°" al Will i., tnfr,i l\tln;,aor Prl•ale llmllod 
las lnvostm■nt Min- of Nat-Infra Tnult) 

(@11V 
layonta Dbllt 
Director & Chief Executh,e Officer 
DIN: 03610321 

Place: Mumbai 
O■te : November 05, 2026 

~ 
AdlllTowd1 
Company Secretary 
ICSI Mambouhlp no. ACS: 28753 

Placo: Mumbai 
D•U! : Novembitr 05, 2026 

4~,!P 
SumltS.n 
Director 

DIN: 06734410 

Place: F1hillppineJ 

Date : November OS, 2026 
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