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November 06, 2026

To,

The Corporate Relations Department,

The National Stock Exchange of India Limited,
Exchange Plaza, 5th Floor,

Plot No. C/1, G-Block, Bandra-Kurla Complex,
Bandra (East), Mumbai — 400051

Re: Script Symbol “NXT-INFRA”
Dear Sir/ Madam,

Subject: Resubmission of Financial Results for the quarter and half year ended September 30,
2026.

With reference to our earlier intimation dated November 06, 2026, regarding outcome of the
Board meeting of Walter Infra Manager Private Limited held on November 05, 2026, we wish to
inform you that, due to an inadvertent error, we are resubmitting the financial results for the quarter
and half year ended September 30, 2026.

We request you to kindly take the same on record.

The documents referred to above will also be uploaded on our website at Nxt-Infra | Investor Corner |
Reports and Results | Announcements.

Thanking you

For Nxt-Infra Trust

(acting through Walter Infra Manager Private Limited)
(in its capacity as Investment Manager of the Trust)
Jayanta Digitally signed

by Jayanta
Neelkanth Neelkanth Dixit

Dixit Tai1 10530
Jayanta Neelkanth Dixit
Additional Director and Chief Executive Officer

DIN: 03610321

Encl.: As above

Principal Place of Business: Office No. 501, 5t Floor, Vikas Hub, Vikas Centre, Dr. C. G. Road, Wadavali Village, Chembur East,
Mumbai — 400074, Maharashtra, India
SEBI Reg. No: IN/INVIT/23-24/00028
Email: im@nxt-infra.com | Website: www.nxt-infra.com | Tel. No.: +91 8779663318
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SRBC&COLLP 25 Senapati Bapat Marg

Chartered Accountants Dadar (West)

Mumbai - 400 028, India
Tel :+91 22 6819 8000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Nxt-Infra Trust pursuant to the Regulation 23 of the
SEBI (Infrastructure Investment Trusts) Regulations, 2014, as amended, including any
guidelines and circulars issued thereunder

To

The Board of Directors of
Walter Infra Manager Private Limited
(As an Investment Manager of Nxt-Infra Trust)

1.

We have reviewed the accompanying statement of unaudited standalone financial
results of Nxt-Infra Trust (the “InvIT") for the quarter ended September 30, 2026
and year to date from April 01, 2026 to September 30, 2026 (the “Statement™)
attached herewith, being submitted by Walter Infra Manager Private Limited (the
“Investment Manager”) pursuant to the requirements of Regulation 23 of the SEBI
(Infrastructure Investment Trusts) Regulations, 2014, as amended including any
guidelines and circulars issued thereunder (together referred as the “InvIT
Regulations™).

The Statement, which is the responsibility of the Investment Manager, has been
prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting"
prescribed in Rule 2(1)@) of the Companies (Indian Accounting Standards) Rules,
2015, (as amended), to the extent not contrary to InvIT Regulations, other
accounting principles generally accepted in India and read with InvIT regulations. The
Statement has been approved by the Board of Directors of the Investment Manager.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity"” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ("“Ind AS") as prescribed in Rule 2(1)(@) of Companies (Indian
Accounting Standards) Rules, 2015 (as amended), to the extent not contrary to InvIT
Regulations, other accounting principles generally accepted in India and read with
InvIT Regulations, has not disclosed the information required to be disclosed in terms
of the InvIT Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

SRBC&COLLP, atimited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016
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5. We draw attention to Note 6 of the Statement, which describes the presentation /
classification of "Unit Capital" as "Equity" instead of the applicable requirements of
Ind AS 32 - Financial Instruments: Presentation, in order to comply with the relevant
InvIT Regulations.

Qur conclusion is not modified in respect of this matter.

ForSRBC & COLLP
Chartered Accountants
ICA! Firm registration number: 324982E/E300003

Kool

per Suresh Yadav

Partner

Membership No.: 1198, o
UDIN: 26119878IMODQP3835
Place: Mumbai

Date : November 05, 2026
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

Maharashtra, 400074, India

Quarter ended Quarter ended Quarter ended Half year ended Half year ended Year ended
Particulars September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 March 31, 2026
{Unaudited) {Unaudited) {Unaudited) {Unaudited] (Unaudited) {Audited)
1. INCOME
Revenue from operations (Refer note 4) 1,323.61 816.52 1,073.29 2,140.13 1,845.82 4,375.28
Other Income (Refer note 5) 13.77 533.20 201.07 33.53 384.38 217.11
Total Income (1} 1,337.38 1,349.72 1,274.36 2,173.66 2,230.20 4,592.39
il. EXPENSES
Investment Management Fees 2417 16.89 8.88 41.06 32.37 65.02
Finance costs 768.98 573.20 596,56 1,342.18 1,241.25 2,404.38
Depreciation - - 0.05 - 0.08 0.15
Other Expenses {Refer note 5) 879.96 6.42 6.86 372.94 10.29 30.72
Total expense {11} 1,673.11 596.51 612.35 1,756.18 1,283.99 2,500.27
1l Profit / (loss) before tax (I-t) (335.73) 753.21 662.01 417.48 946.21 2,092.12
IV.Tax expense:
- Current tax (Refer note 10) 5.88 8.45 7.96 14.33 18.24 33.14
- Tax expenses of earlier year - - - {0.52)
- Deferred tax charge / (credit) {129.10) 76.76 27.28 {52.34) 51.09 3.47
Total tax expenses {123.22) 85.21 35.24 {38.01) 69.33 36.0%
V. Profit / (loss) for the period / year (1t} (212.51) 668.00 626.77 455.49 876.88 2,056.03
Vi. Other comprehensive Income
Other comprehensive income to be reclassified to profit or loss in subsequent pariods - - . . . -
Other cornprehensive income not to be reclassified to profit or loss in subsequent periods - . - B -
ViL.Total comprehensive income {net of tax) [V+Vi) {212.51} 668.00 626.77 455.49 876.88 2,056.03
VIil. Unit Capital {Net of issue expenses) 55,240.77 28,368.09 28,388.09 55,240.77 28,388.09 28,388.09
IX. Distribution - Repayment of Capital as at Balance Sheet date {6,205.04)
X. Other Equity as at Balance Sheet date 4,141.84
Earnings per unit {Rs. per unit)
{not annualised)
- Basic {0.49) 234 2,20 1.27 3.08 7.21
- Dlluted {0.49): 2,34 2.20 1.27 3.08] 7.21




NXTINFRA TRUST
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND MALF YEAR ENDED SEPTEMBER 30, 2026
{All amounts in Rs. Miliion unjess atherwise stated)

NOTES:
3. Mxt Infra Trust {'the inviT'or ‘Trust') was set up as an irrevocable trust under the Indian Trust Act, 1882 pursuant te trust deed dated October 28, 2023. The invIT has been regi asan Trust with ies Exchange Boarsd of Indla {3884

HtiBer the Securities Exchange Board of India Trust} i 2014 vide Certificate of Registration {IN/InviT/23-24/0028} dated November 08, 2023. The Trustee to the inwiT is Catalyst Trusteeship Services Limited (the “Trustes*}, The Spovesar!
o the InviT is Actis Highway infra Limited {the "Sponsor"'), Project Manager of the invIT is Walter Infra Project Private Limited (the "Project Manages"} and Investment Manager for the Inv(T is Walter infra Manager Private Limited {the "lnvestment Manager*},

2. The unaudited standalone financial results comprises Standalone Statement of Profit and Loss, of changes in ‘equity, of cash flaws, of total returns at faiz value, Standalone statement af nat!

distributable cash flows of the IaviT for the quarter and haif year ended ber 30, 2026, | of Assets and Linkilities 25 3t September 30, 2026 and explanatory notes thereto and the additiona! disdosures #5 required in Chapter 4 of the Sexuntias

Exchange Board of India (SEBI} master tircufar no. SEBI/HO/DDHS-Pof)-2/P/CIR/2025/102 dated July 11, 2025 as amended including any guidelines and circulars issued thereunder (“SEBI Clrculars”) The unaudited standalone financial results has been prepared in|
Rules, 2015(as amended), read wilh relevant rutes issued and other

see06danye with Indian Accounting Standard - 34, "Interim Financial Reporting " {Ind AS 34) as prescribed in Ruie 2{1){a} of the C ies {indian
genenily accepted [n india and in b with reg of the SE8I ture Trusts) 2014, as ded from time to time Including circulars, and Issued th, ("I T ions") Thy)
yApudtrd standalone financial results has been approved by the Audit Commiltee and Board of Directors of Investment Manager in their respertive meetings held on November 05, 2026

3. Duting the quarter, the InviT has acquired 100% equity stmke in Daruh-Thalawar Highway Private Limited {"DJHPL"), Vindhyachal Expressway Private Limited {"VEPL"}, Vadodara Kim Expressway Private Limited {"VKEPL"), 39 9996% equity stake in Second ‘Avekananda
Brige Toilway Company Private Limited (“SVBTCPL") and 89% equity stake in Caiicut Expressway Private Limited (“CEPL”) [‘collectively raferred ta as ‘Azquired SPV's’ ) thyough preferentlal issue of 177 63 milllan units at As 95 00 per unit, aggregating to Rx 16,8735
midlaen Further, balance 51% equlty stake in CEPL has been acquired by the inviT for a consideration of As 1,036 01 millian, which includes cash consideration of Rs 207 10 mullion anrd a deferred consideration of Re 828 91 millien

Based an the above, the InviT has obtained control of SVBTCPL, BIRPL, VEPL and VKEFL on August 13, 2025 and CEPL on August 26, 2025, Accordingly, the InviT has ised the i in the i at the fair vafue of the net assets acquired with camresponding|
impactin deermed equity amounting to Rs 5,596 59 mililon

During the quarter, the inviT has raised Rs 7,001 53 million through qualilied institutional placement of 7370 midlin units 3t Rs 35 00 per unit, the proceeds of which have been used for a) ion of in certain acquired SEVs of B,
5,330 74 millien bj repayment of a portion of the external barrowing of VKEPL of Rs 1,600.19 million snd c} for general purposes of fis 7057 miliion. Further, during the quarter, the InviT has raised Rs 3,123.91 million through preferential of units to the Spansor, gracecds

97 whash have been used for ion of in CEPL

# As per the terms of the loans given by the InuIT to certain subsidiaries, these Ananclet assets are classified as fair valued through profit and loss Accordingly, the fair value gain / loss is included in interest income recognised on such kuans at their cougon rate ahd!

#3 Frase
%. In terms of the securities ption and purchase ag dated fune 9, 2022 {"55PA") entered into bebween our Sponsar and Welspun Enterprise Limited {(WEL), our Sponsor is entitled to acquire 100% of the equity share capital of MCP, However, in terms ef tha
of the service ag entered into with NHAL a change in ownership of MCP may be undertaken onfy with the prior approval of the NHAI and only after 3 period of one year from the Commerclal speration date {CGD) of MCP. Pursuant 19|

fettsr of assignment dated June 18, 2024, the sponsor in accordance with clause 14 5 of the S5PA, had assigned the S3PA in favour of the InvIT with effect from June 18, 2024, in acrordance with the terms set out in the said letter of assignment which inter-alia gegwide)
Pt the InviT agrees ta comply with the tenms of transaction documents Further, the Spenzor, Trustee, and the Investment Manager entered inta a Right Of Firt Refusal Agreement purtuant to which the Trust has tha ability to acquire the remaining 51% of the issued|
sndl paid-up equity share capital of MCP ot a subsequent date for a fixed The inv'T has a asset with respect to its the right to acquire 51% equity in the joint venture at fair value, including the impact of revised contractual considerstion,

payable and the same is acounted as follows:

Particuiars Quarter ended Quarter endsd Quarter ended Haif year endad Haif yaar ended Year ended
Septernber 30, 2026 Jupe 39, 2026 Septermbar 30, 2025 Segeember 30, 2026 Septamber 30, 2025 March 31, 2026
{L ied} fL [Unaudited} {Unaudited) {uraudited) {Audited)
Disciosad undar other income - 513.44 ¢ 182 46 . 34171 23,1%
Gain on of il at fair value through profit and losy

{Derivative Asset | & right to scquire 51% =quity |n joint venture)

Dlscleind under sthar axpentds B63 51 - 35007 - g

Loss an af i at fair value through profit end loss!
{Derivative Asset Le right to acquire 51% equity [n joing venture}

&. Under the pravisions of the lnviT Regutations, the inviT is raquired 1o distribute to unithalders not Jess than 90% of the net distributable cash Fowt of the InviT for each Rnancial year. Accordingly, the unit capital contains a eantractual abligation to pay czsh to i)
Thus, in with of Ind AS 32 - Financial instruments: Presentation, the unit capital contains llability companent which should be cirxnfied and treated accordingly. Hawever, InviT regulatlons requires the unit capitsl to by
presented/classified as "Equity”, which is at variance from the requirements of ind AS 22. In order to comply with the afaresaid tnviT regulations, the [nvIT has presented unit capital ss equity in thesz unaudited standalone financial results

?, The principal activity of the [nvlT is to own and invest in infrastructure assets primarily in the SPV's apernting in the road infrastructure develapment sector in Indis in accardance with the provisions of the InviT Regulations and Trust deed The Board of Directors & tire]
truastrumit Manager aliocates the resaurces and assess the performance of the invIT and thus are the Chief Operating Decision Maker {CODM}. (r accordance with the requirements of Ind AS 10B- "Operating Segments”, the CODM monitors the operating results &F fHe|
bunaes ¥t 2 single segmeant, hence na separate segment needs to be disclosed As the [nvIT and its assets operates only in India, no separate gecgraphical segment is disslosed.

¥, During the FY 2024-25, the InvIT had completed its private placement of 152 milfion units with 1ssue price of Rs 300 per unit and the units of the (nviT got fisted with the national stock exchange on tuly 2, 2024 The proceeds from the issue of these units is Rs 3% 3K
LT

Tharddetanls of astsund Gtifned Trom e preceeds Jee gy Follaws:

Particufars Amount propased to be Amount utllised upto Amsunt unintiibed as st
Urilized as par FPM September 20, 2026 Septamber 30, 2026
Providing 1oans to the Praject SPVs for ion of opti including any acerued interest, in whole or part, issued by them te the Sponsor Group 13,895.10 13,855 10

Fssue expenses fiistiog fees, SEBI filing fees and other reaulatory expenses for listing the units}® 26.30 .
1278 6 15233

{Banertiguparey 2
l . 15, 1600 MFIAS 1,323.87
* The Investment Manager has incurred Rs 61,77 million of Issue expenses including Fees payable to advisors in refation to the issue, upfronz fees for loan taken by the InvIT, listing fees, SEBI Bilng fe=s and other regulatory expenses etc. in terms of the provisions of the £ing!
{FPM} and the manager has waived off its entitlement to receive aforesaid amount incurred on behalf of the InviT

& Amung utilised includes Rs 22 37 million towards payment of interest of Optionally Convertible Debentures as stated in FPM
Net proceeds ifised as at 30, 2026 are ly invested in deposits with banks and shall ba utllised for payment of onsideratian for acquisition of bafance 51% equity interest in joint venture.







NXT-INFRA TRUST
Registered office : 501, Sth Figor, Vikas Hub, Vikas Centre, Dr G C Road, Wadavali Village, Chembur East, Mumbai, Maharashtra, 400074, India
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
{All in Rs. Million uniess otherwise statea)

91} ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MASTER CIRCULAR NO. SEBI/HO/DDHS-PoD-2/PfCIR/2025/102 Dated July 11, 2025 AS AMENDED INCLUDING ANY GLIDELINES AND CIRCULARS ISSUED THEREUNDER ('SEBI CIRCULARS")

A Investment Management Fees:

Pursuant to the investment Management agreement dated Octaber 26, 2023, Investment Manager is entitied to fees @ 5% on cost plus basis from tnvIT per annum plus apglicable goods and services tax. There are no changes in the methodology for computation of fees paid to Investment Manager duréng
the quarter and half year ended September 30, 2026,

B, Changes in Accounting policles
Tisere is no change in the Accounting policy of the InvIT for the period ended September 30, 2026
C. Statement of Earnings per unit (EPU) :

Basic EPU amounts are ctalculated by dividing the net profit for the period/year attributable to Unit holders by the weighted average number of units outstanding during the perind/year. For the purpose of calculating diluted earnings per unit, the weighted average number of units outstanding during Ike|
period/year are adjusted for weighted average number of units that would be issugd on conversion of all the dilutive patential units into unit capital There are no dilutive potential units

he | table reflects the prufil and unit data used in the basic and diiuied EPU e e — e
Particulars Quarter ended Quarier ended Quarter ended -[ Half year ended Haif yesr ended Year anded
September 30, 2026 Juna 30, 2026 Septemtier 30, 2025 September 30, 2026 September 30, 2025 Mareh 31, 2026
[Unaudited} {Unaudited) (Unaudited) {Unaudited) {Unaudited) {Audited}
Profit attributable to unitholders (Rs in million) {A) B 121251) 668 00 62677 455 43 876 88 2,056 03
Number of units autstanding at the end of the period/year {in absolute number} 56,92,10,526 28,50,00,000 28,50,00,000 56,92,10,526 2B,50,00,000 28,50,00,000
Weighted average number af units for the period/year {in absolute number) (B} 43,1D,96,783 28,50,00,000 28,50,00,000 35,84,47,563 28,50,00,000 28,50,00,000
Basic and diluted earnings per unit (not annuatised for quarter and half year ended} (A/8} (0.49) 234 220 127 3pa Ex3)

b. of Conti L
The InviT has no ¢ {iabitity as at

30, 2026 and March 31, 2026

E. Statement of Commitments:
The invT has no commitments as at September 30, 2026 and March 31, 2026 except with respect to acquisition of batance equity stake of 51% in the joint venture {Refer Note 5)

F. Statement of Related Party Transactions:
I List of refated parties as per the requirements of ind-AS 24 - Related Party Discissures

{a} Name of related party and nature of its relationship:

i Subsidiaries

Nxt-Infra CGRG Highways Private Limited {Formerty known as MBL{CGRG) Road Limited}

Nrxt-Infra CT Highways Private Limited (Formerly known as Chilkhali-Tarsod Highways Private Limited)

DM Expressway Private Limited {Formerly known as Welspun Delhi Meerut Expressway Private Limited)

Kxt-Infra GSY Highways Private Limited (Formerly known as MBL{GSY} Road Limited)

Ni Road Infra Private Limited {Formerly known as Weispun Road Infra Private Limited}

Vadodara Kim Expressway Private Limited (formally known as Patet Vadodara-Kim Expressway Put Ltd ) (w.e f. August 13, 2026)
Darah Jhalawar Highways Private Limited (formally known as Patel Darah-lhalawar Highway Private Limited) {w e.f August 13, 2026}
Vindhyachal Expressway Private Limited {w.e.t. August 13, 2026}

Calicut Expressways Private Limited (w e.f. August 26, 2025)

Second Vivekananda Bridge Tollway Company Private Limited {w e f August 13, 2026)

il. Joint venture
Nxt-Infra MCP Highways Private Limited {Formerly known as Welspun Infra Faciity Private Limited)

(b} Other related parties under Ind AS - 24 with whom transactions have taken place during the period/yesr
Entity weith signilicant Influance over e laviv

Actis Highway Infra Limited {Sponsor of Nxt-Infra Trust}

Actis Infrastructure India PCC Limited {Feliow Subsidiary)

Actis Roadways Holdings Limited {Sponscr Group)

Pacific Alliance Stradec Group infrastructure Company LLC (Sponscr Group)

Actis Atlantic Holdings Limited {Sponsor Group}

Walter Infra Manager Private Limited {investment Manager of Nxt-Infra Trust}

Fellow subsidiary
Actis (nfrastructure India FCC Limited
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
{All In Rs. Milllon unless atherwise stated)

Registered office : 501, 5th Floor, Yikas Hub, Vikas Centre, Dr G C Road, Wadavall Village, Chembur East, Mumbal, Meharashtra, 400074, lndia

1. List of related parties as per Regulation 2(1}{zv) of the InvIT Reguiatfons

(a) Parties of inviT

Actis Highway infra Limited {Sponsor of Nxt-infra Trust)

Catalyst Trusteeship Limited {Trustee of Nxt-Infra Trust)

Walter Infra Project Manager Private Limited {Project Manager of Nxt-Infra Trust)

{b) Promoters, Directars and Partners af the persons meantioned in {a} above

Hazaireesing

Kishare Suni} Banymandhub
{upte June 28, 2025)

Pauline Sybille Cheh Seayave
{w.e.f. June 26, 2025)

Patrice lean Plerre Edoudrd
Espitalier Noet

Melina Diya Nababsing Jetshan

Jyoti Davar Vij Umesh Manchar Saivi

Rajat Kumar Mishra

Jayesh Dharmendra Pandit

Rakshit Jain (Resigned w.e,f.
May 0B, 2025)

Pravin Hari Kutumbe

Ralf Nowack Winfried Friedrich  Rewatl Sudhir Paithankas
{Reslgned w.e f August 14,
2026)

Sumit Sen

Gaurav Chaturvedi [appointed
w e.f April 1, 2025)

(appainted as Additional
Director w.e.f. May 9, 2025)
({appointed as Executive Director
w.e.f. March 30, 2026)
{Resigned w.e f_ Septembes 1B,
2026}

Ankus Trehan (Appointed as
Additional Director w.e.f,
August 14, 2026}

Jayanta Neeikanth Dixit
{Appointed as CEO w e.f. April 1,
2026 and Appointed as
Additional Executive Director
w.e.f September 18, 2026)

Particulars e o Sponsor inwestmant Managar Trustes Profect Manager
Ravindranath Santosh Kumar  Anil Kumar Ct hary Ravindra Prabhakar h Sumit Sen {resigned w.e f.
a. Directors

April 1, 2026)

Raif Nowack Winfried
Friedrich (Resigned w & f.
April 1, 2026)

Jayanta Neelkanth Dixit

Gauray Chaturvedi
{Appointed as Additional
Director w.e.f, Aprit 1,
2026)

{Resignedw e.f.
Septernber 18, 2026}

Rajesh Chaabra
{Additional directorw e f
April 1, 2026)
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
in f5. BANHon uniess otherwise stated)

Registered office : 503, Sth Figor, Vikas Hub, Vikas Centre, Dr G C Road, Wadavall Vitlage, Chembur East, Mumbai, Maharashera, 400074, India

2 Transacthans with the ralated partios dusing he periodfyear:

9{ij ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MASTER CIRCULAR NO. SEBI/HO/DDHS-PeD-2/P/CIR/2025/102 Dated July 11, 2025 AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER ("SEBI CIRCULARS")

Fartizulars Quarter ended Quarter ended Quarter ended Half yerr ended Half year ended Year ended
September 30, 2026 June 30, 2028 September 30, 2025 September 30, 2026 September 30, 2025 BAarch 31, 2026
(Unaudited] (Unauditedy {Unauduad) {Unaudited) {Unaudited} {Auditad]

@ lssue of unit capital 19,598.50 - - 13,998.50 .

Aetis Atlantic Holdings Limited 4,200 80 4,200.50

Azirs Roadways Haldings Limited 4,772.75 4,772.75 v

Hacdic Allamce Strades Group Infrastruciuc Do, {003 Swap}-Uni Holder 11,824.95 1102496

k) Unsecured senlor Ipan given to subsidiaries / loint venture 21,718.14 - - 21,718.14 g -
Vadodara Kim Expressway Private Limited (formally known as Patel Vadodara-Kim Expressway Prlvate Limited) 7,317 68 7,317.68

Dasah thalawar Highways Private Limited {{ormally knewn as Patel Darah-Jhalawar Highway Private Limited) 4,156 29 4,196.29 -
I¥indfwathal Expressway Private Limited 3,57117 - 3,571.17

Caiient Exprossways Private Limbted 563300 ] - 653500 : -
{¢} Unsecured subordinated loan given to subsidiaries / Jaint venture 10,462.78 514.02 40.00 10,976.8D 158.85 1,285.77
Mxt-infra CGRG Highways Private Limited (Formerly known as MBL{CGRG) Road Limited) 120.49 120.49 - 17306
TNt dntr CT Highways Private Limited (Formerly knewn as Chilkhali-Tarsod Highways Private Limited) 392,50 55.60 448,10 80 12500
Kt Infra GSY Highways Private Limited (Formerly known as MBL{GSY) Road Limited) 60 8D 50.00 . 110.80 21097
Uik Expressway Private Limited (Formerly known as Welspun Delhi Meerut Expressway Private Limited) &0 8D 298.02 37882 210.00
Hk-tntra MCP Highways Private Limited (Formerly known as Welspun infra Facility Private Limited} 173 00 5.00 . 178.00 . 49 34
B Road Infra Private Limited {Formerly known as Welspun Road Infra Private Limited) 980 105.40 4000 115,20 12855 517 40
Vadedara Kim Expressway Private Limited {formally known as Patel Vadodara-Kim Expressway Pyt Lid.} B823.24 “ 823.24 .
Oacsh Mhalawar Highways Private Limited {formally known as Patel Darah-shalawar Highway Private Limited) 53830 538 30

yirdhyarhal Expressway Private Limited 3,969 20 . 3,969,20

Cahgut Expressways Brivate timited o 4,294 6% | . . . L A2ua8s | o

(¢} Repayment of senfor loan from subsidlaries / Joint venture 1,276.06 1,047.81 IM.30 2,323.87 1,057.19 3,284.77
Hat-Inlrs CGRG Highways Private Limited (Formerly known as MBL{CGRG) Road timited} 180.00 165.00 345.00 1267 17967
Ryt-infrs CT Highways Private Limited {Formerly known as Chilkhali-Tarsod Highways Private Limited) 172.60 . 172.60 . 012
jt4at-Indri GSY Highways Private Limited {Formerly known as MBL{GSY) Road Limited} 130 00 288 85 205.00 418 B5 205.00 408 01
DM Expressway Private Limited (Formerly known as Welspun Delhi Meerut Expressway Private Limited) 165 0D 86.25 . 251.28 21578
Nutdufes MCP Highways Private Limited {Formerly known as Welspun Infra Facility Private Limited] 25103 26103 95.30 522.06 510.81 1,098 B&
it Roodd Infra Private United (Fpumerly ke 8y Welipun Rgad inira Private i} 54063 08 : 515,13 A5 73 135236
(&} Repayment af suberdinated loan from subsidlaries / Joint venture 403.58 237.24 20B.06 640.83 955.15 L71.02
Nus-fnfra CGRG Highways Private Limited (Formerly known as MBL{CGRG) Road Limited) - 2,01 . 201 364.65 388 57
ENxt-Inlra GSY Highways Private Limited {(Formerly known as MBL(GSY) Road Limited) - 132,75 13275 132.76
{1 Expressway Private Limited (Formerly known as Weispun Delhi Meerut Expressway Private Limited) 156.71 94 25 . 25096 B4.91 95.85
int-Irira MCP Highways Private Limited [Formerly known as Welspun Infra Facility Private Limited) 89.98 B6.03 7531 176 01 75 31 205 20
'Mi Road Infra Private Limited {Formerly known 2s Weispun Road infra Private Limited) 105.40 54.95 . 160 35 297,53 888 B4
Vinghyazhal Eaxprossway Private Lismited 5150 : . 5550 . -
{71 interest income Frerm senior foan 930.45 728.25 815.08 1,658.70 1,640.85 3,194.37
Nxt-1na CGRG Highways Private Limited [Formesly known as MBL{CGRG) Road Limited) 94 72 96 37 103.24 191.09 205,55 4p3.33
Nat-infra CT Highways Private Limited {Formerly known as Chilkhali-Tarsod Highways Private Limited) 10474 106.25 102 84 21099 218.50 434 65
fMuit-Infra GSY Highways Private Limited {Formerly known as MBL{GSY) Road Limited) 117.59 125.04 13411 242 53 26948 527.28
D1 Expressway Private Limited {Formerly known as Welspun Delhi Meerut Expressway Private Limited) 56 41 59.26 66,19 115 67 13165 256 34
ENat-nlra MCP Highways Private Limited (Farmerly known as Welspun Infra Facllity Private Umited} 2906 57 29166 32066 583 23 648 63 1,261 83
ML Road Infra Private Limited {Formerly known as Welspun Road infra Private Limited) 42 16 48 67 81.04 90.83 167,13 310.94
Vadwudsia Kim Expressway Private Limited {formally known as Pate! Vadodara-Kim Expressway Private LUimited} 100,74 . 100.74 -
Qorsh Ihalasear Highways Private Limited (formally known as Patel Darah-fhalawar Highway Private Limited) 56 56 56 56

Vindhyachal Expressway Private Limited 32 89 3289 .

Cabrut Ezpressways Frivate Lismited o . . 3407 . - - 3807 L . -
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e Al In 5. Miflion unlass othorwite slated) o
{¢) Interest seceivable on senior Ioan from subsidiaries / Joint venture 606.52 310.55 657.83 606.52 657.83 #1558
Nxt-Infra CGRG Highways Private Limited {Formerly known as MBL{CGRG) Road Limited) 6,09 96 37 185 21 609 18521 4878
Nxt-infra CT Highways Private Limited (Formerly known as Chilkhali-Tarsod Highways Private Limited) 210 99 106 25 3581 21099 3581 216,15
Nxt-infra GSY Highways Private Limited (Formerly known as MBL{GSY} Road Limited) 11759 . 134 11 117 59 134,11 86,11
DM Expressway Private Limited {Formerly known as Welspun Delhi Meerut Expressway Private Limited} 56.41 59 216 13166 56 41 131 66 0,66
Nxt-infra MCP Highways Private Limited (Formerly known as Welspun Infra Facility Private Limited) . 39 . 391 110
NI Road Infra Private Limited (Formerly known as Welspun Road Infra Private Limited} 48 67 167.13 . 167.13 62,78
Vadodara Kim Expressway Private Limited {formally known as Patel Vadodara-Kim Expressway Private Limited) 100.74 100 74 - .
Darah lhalawar Highways Private Limited (formally known as Pate} Darah-thalawer Highway Private Uimited) 56,56 - 56 56 .
Vindhyachal Expressway Private Limited 2407 2407 B
Calicut Expressways Private Limited o 34.07 - - - 34.07 - .
{d) interest r on foan from Idiaries / loint venture 652.39 413.54 531.80 652.93 531.80 61197
Nxt-Infra CGRG Highways Private Limited (Formerly known as MBL{CGRG) Road Limited) 6171 3049 59,37 6171 5937 5581
Nxt-Infra CT Highways Private Limited {Formerly knawn as Chilkhall-Tarsod Highways Private Limited) 32131 24111 296.62 32131 296.62 405,20
Nxt-infra GSY Highways Private Limited (Formerly known as MBL{GSY) Road Limited} 165.36 123 21 30.92 165 36 3092 9425
DM Expressway Private Limited (Formerly known as Welspun Delhi Meerut Expressway Private Limited) 1076 902 583 10.76 583 B85
Nxt-Infra MCP Highways Private Limited [Formerly known as Welspun Infra Facility Private Limited) 4223 in 12007 4223 120 07 3849
N| Road infra Private Limited (Formery known as Welspun Road infra Private Limited) 0,04 199 1899 004 1899 337
Vadodara Kim Expressway Private Uimited (formally known as Patel Vadodara-Kim Expressway Private Limited) 1269 . 1269 - .
Darah Jhalawar Highways Private Limited {formally known as Patel Darah-thalawar Highway Private Limited) 830 = 8130 - .
Calicut Expressways Private Limited 3058 - 30.59 - z
4. Details in easpect of colated party trassattions involving ncquisition ot nssety ss requiiad by Chapier 3 1o the SERY chg i3 ark s fotlows:-
Particulars Quarter ended Quarter ended Quarter ended Half year ended Half year ended Year ended
September 39, 1026 June 30, 2026 September 30, 2025 Septembur 30, 2026 September 30, 2025 Murch 31, 2026
{Unaudited) {Unaudited) {Unaudhed) (Unaudited} (Unaudited) (Audited)
Acquisition of InvIT assets {value of consideration! 16,874 59 - . 1687439
Note:
{a) Summary af valuation an date of acqulsition:~
Tho Invil has detersmuned the fair value of the ssets acquited and liabifites assurmsd on the date of arquisitiun as summanised below:- o
Name of the entity i o . . Fair value of net assets WACC
Vadodara Kim Expressway Private Limited (formally known as Patel Vadodara-Kim Expressway Pyt Ltd ) {w.e.f. August 13, 2026) 835.95 6 85%
Darah jhalawar Highways Private Limited (formally known as Patel Darah-jhalawar Highway Private Limited) {w.e.f. August 13, 2025) 156.30 7.19%]
Vindhyachal Expressway Private Limited (w.e F. August 13, 2026) 8,757 46 9 84%;
Calicut Expressways Private Limited (w e f. August 26, 2026) 1,290.43 7 0B%|
Second Vivekananda Bridge Tollway Company Private Limited (w.e { August 13, 2026} 12,407 44 9.9

() i or Inrefation to the transactions:
Following are the materla! condition / Obligatians In relation to the transaction
Tivste are no open material canditions / obligations reiated to above transaction, other than regulatory approvals obtained by the loviT.

(c) Rate of Interesy, If

has been d for the / isit

(d} Any fees ar Commissions received or to be recelved by an associate of the related party In relation to the transaction:
There is no fees or commmion receved from any associale of the related patly in relation to abwve irantaction.

No external financing obtained for the acquisition by the inviT as the inviT has issued its units for acquisition of equity shares of the above entities from the Sponsor
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

{g} intarest income from subordinated loan 434,52 377.96 374.58 B812.48 758.46 1,510.96
Nxt-(nfra CGRG Highways Private Limited [Formerly known as MBL{CGRG) Road Limited) 3122 30,43 27.08 61.71 59.37 11518
Nxt-infra CT Highways Private Limited {(Formerly known as Chilkhali-Tarsad Highways Private Limited} B0 20 77.00 7593 157.20 149.90 30155
Nxt-infra GSY Highways Private Limlted {Formerly known as MBL{GSY) Road Limited) 36 15 3496 3092 711 631.26 126 59
DM Expressway Private Limited [Formerly known as Welspun Delhi Meerut Expressway Private Limited) 1076 9.02 229 19.78 583 1468
Nxt-infra MCP Highways Private Limited (Formerly known as Welspun Infra Facility Private Limited) 22292 224,50 23111 447,42 461,11 910 41
Nt Road Infra Private Limited {Formerly known as Welspun Road infra Private Limited) 169 1,99 7.25 3.68 1899 43255
vadodara Kim Expressway Private Limited {formally known as Patel Vadodara-Kim Expressway Private Limited} 12,69 B - 12.69 -
Darah Jhalawar Highways Private Limited {formally known as Patel Darah-shalawar Highway Private Limited} B30 “ 8.30 -
Calicut Expressways Private Limited . 3059 [ N _ . 30,59 . . L
1 Invrstment msnagamant foes 24.17 16.89 6.88 4108 32.37 65.02
Walter Infra Manager Private Lim(ted 2417 16.89 B B8 41.06 3237 65.02
133 . of eap o bahal af » - - - 7.03
DM Expressway Private Limited (Formerly known as Weispun Delhi Meerut Expressway Private Limited) 703
{j} Distribution to unitholder 457.50 1,085.14 510,63 1,522.63 2,128.72 4,770.57
Aetis Highway Infra Limited - Reiurn of capital . 352.41 390.21 357.41 1,528 45 3,230.66
#elin Highway Infra Limited - interest 259135 707.73 120.42 967.08 597 27 1,539.91
Al Atlantic Holdings Limited - interest 5077 . 50.77 . -
&elis Roadways Holdings Limited - Interest 14 12 - . 14,12

| Pacdic Alllsnee Stradec Grop Infrestructure Company WL - misest e 133.33 - . 133.2%

3. Ouistanding amount . poyablin/recelvable as ot the entd of the geriod/year : - e e e .

. e o Quattar gndad - el yoal 4 Year ended
Particulars September 30, 2026 June 39, 2026 September 30, 2025 September 1D, 2026 eptember 30, 2025 March 31, 2026
(Unaudited) {Unaudited} {Unaudited) {unaudited) {Unaudited) {Audited)

2] e senler fazn recehabis from subish 7 Joint venture 45,875.88 25,433.78 28,709.20 45,875.88 28,709.20/ 26,481.62
| mxt-nira CGRG Highways Private Limited {Formarly known as MBL{CGRG) Road Limited) 3,581 B9 3,763.89 4,055 BS 3,583.89 4,095 83 3,928 89
NxdAnfra CT Highways Private Limited {Formerly known as Chilkhali-Tarsod Highways Prvate Limited) 4,155.42 4,155,43 4,358 15 4,155.43 4,358.15 4,328.03
Kat-dnfta G5Y Highways Private Limited (Formerly known as MBL{GSY) Road Limited) 4,602 95 4,732,95 5,224 81 4,502.95 5,224 B1 5,021.80
TIM Expressway Private Limited {Formerly known as Welspun Delhi Meerut Expressway Private Limited) 2,155 01 2,324.01 2,626 01 2,159.01 2,626.01 2,410 27
#aa-infra MCP Highways Private Limited {Formerly known as Welspun Infra Facility Private Limited) 8,615 18 8,876.21 5,725 30 8,615,18 5,725 30 9,137.24
Hi Road Infra Private Limited (Formerly known as Welspun Road Infra Private Limited) 1,041.28 1,581.30 2,67304 1,041,28 2,673.04 165539

Vadodara Kim Expressway Private Limited (formally known as Patel Vadodara-Xim Expressway Private Limited} 7,317.68 - 7,317.68 - .
Darah Jhalawar Highw ays Private Limited (formally known as Patel Darah-Jhalawar Highway Private Limited) 4,196 29 4,196.29

tandliyathal Expressway Private Limited 3,57117 3,571.17 .
Catroul Exprassways Private Lisited e L . .. 583300 . 653300 o

{b} Unsecured subordinated loan recelvable from subsidiaries / Joint venture 22,781.26 12,722.08 12,113.92 22,781.26 12,113.92 12,845.28
Mst-infrs CGRG Highways Private Limited (Formerly known as MBL{CGRG) Road Limited) A 1,342 22 1,221.72 1,074 59 1,342.22 1,074 58 122373
#xt-infre CT Highways Private Limited {Formerly known as Chilkhali-Tarsod Highways Private Limited} 4 3,515.54 3,123.04 3,01244 3,515,54 3,012 49 3,067 44
Wutelafra GSY Highways Private Limited (Formerly known as MBL{GSY) Road Limited) A 1,486 28 1,425 48 1,164,51 1,486.28 1,164 51 137548
M Expressway Private Limited (Formerly known as Welspun Dethi Meerut Expressway Private Limited) 417 88 493 80 80.76 417 B8 90.76 290.02
Mat-dndra MCP Highways Private Limited [Formerly known as Welspun infra Facility Private Limited) 6,435 65 6,352 63 6,514.21 6,435.65 6,514.21 6,431 66
K! Road iInfra Private Limited {Formerly known as Welspun Road infra Private Limited) 9 B0 105 40 257 41 5.B0 257 41 54.55

Vadodara Kim Expressway Private Limited (formally known as Patel Yadodara-Kim Expressway Private Limited) 82324 - 823.24 .
Darah Jhalawar Highways Private Limited {formally known as Patel Darah-Jhalawar Highway Private Limited) 538 30 53830

IWimihyarchal Expressway Private Limited 3,917.70 = 3,917.70

Labeut Exprosseays Py Limitod 4,294.65 4 294 65 -
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
[All amaunts in Rs. Milflon uniess otherwise stated}
Statement of Asset and Lisbifities
As at Asat Asat
September 30, 2026 March 31, 2026 September 30, 2025
{Unaudited) (Audited} {Unaudited)
ASSETS
Non-current assets
Property, Plant and equipment ool ool 0.09
Financiaf assets
i. Investments 35,493.53 11,981.89 11,793 72
it Loans 62,776.34 3444171 36,29215
in_Other financial assets €.939.68 1.289.75 7,412 42
Total Non-Current Assets 1.05,210.16 53.713.36 55.498.38
Current assets
Financial assets
1 Cash and cash equivalenis 9RS4q 11.80 1g91
il Bank Balances other than {i) above 1,274 53 1,231.9% 1,199.75
iii {oans 4,164 B9 2,869 00 2,85333
v Other tinanoiaf assets 012 1320 1437
{Other current assets 1745 0.29 068
Total Current Assets 5,555.53 4,126.28 4,088.04
Total Assets 10,765.69 57.839.64 59,586.42
EQUITY AND LIABILITIES
Equity
Umit capital 55,240 77 28,338.09 28,388 03
Distribution ~ Repayment of Capita) (6,620.79) {6,205.04}/ (4,224,951}
Other equity 876103 4,141.84 4,059.23
| Tatal Unit Haldaey” Equity _ _ _57.381.01 _ 26,324.89 28.222.41
LEABILITIES
Non-current liabifities
Financial liabilities
1, Borrowings 49,941.43 28,855.13 29,323 08
Oefarred tax Hahilities (Net) 153.06 205.40 253 02
Taogal Non-Current llabilities 50,034.4% 29,060.53 28,576.10
Current flabilitles L
Financial liabilities i
1. Borrowings 2,228 89 2,267 81 1,620.98
1 i Trade pavables
a, Tatal outstanding dues of micro enterprises and small enlerprises . - .
b Total outstanding dues of creditars other than miuo enterprises and small enterprises 1150 2131 4.71
ii. Other financial liabilities 1,040,230 160,23 15120
Other current liabilities 717 2.31 .
Current tax liabilities (net] 233 256 1102
Tatal Current Liakilities 3,290.19 245423 1.787.91
Total Liabilities 53,384.68 31514.75 31,354.1 |
Faiad Enulty snd Liabillties 1,1D.765.69 57,838.64 59.586.82
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

iStatement of Changes in Unithelders’ Equity

. UNIY GAPITAL

Particulass No. of units INR io Millions
|Balance 5 at Agrit 01, 2025 28.50,00.000 28.39%09
Add: Uns msued dunng the year - -
Bl 5 at Misch 31, 2026 28,50,00,000 a5
Add: Units issued during the period 28,42,10,526 27,000.00
Large: Issiin refaved eupenses (147.32)
Balance 21 a1 Feqtember 30, 2025 56,92,10,526 ..5200.77
&. Distributien - Regnyment of capital Amaount

Bajance as at @1, 2025 {2,446.92]
Loz ey et af unit camstgl [3.758.12}
Salance as ot March 31, 2026 {6,205.04]
Less: Aenaympnt of unit sapital {415.76)

a3 &1 September 30, 2028 6,620,739,
. OTHER EQUITY o { Rexeruss and surpluk ~
i s Lapital Reesrye Retained earnings Total

iBalance as at April D1, 2025 1,602.37 2,269.76 3.877.13
Add: Profit for the year - 2,056.03 2,056.03
Add: Other comprehensive income far the year = -
Less : Distribution to unitholders during the year (179132} (1791 .32)
Bajance as at March 31, 2026 1,607.37 2,534.47 4,3241.84
Add: Profit for the perind - 455 49 455.49
Add: Dther comprehensive income for the period > - -
Add: Dn account of acquisttion 5,596 99 5,596.99
Less : Distribution to unitholders during the geriod . 11,433 28).
hhhm:e as at September 30, 2026 7,304.36 8.761.03
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
{All amounts i Rs. Milllan unless atherwise stated)
CASH FLOW STATEMENT
Particufars Half year ended September | Half year ended September 30,
30,2026 2025
{Unaudited) {Unaudited) s
A. CASH FLOW FROM OPERATING ACTIVITIES S
Prafit before tax 417.48 946,21 ¢
Non-cash adfusiment to reconcile profit bafore tax th net cash Hows
Lass/ {Gain} on remeasurement of instrument measured at FVTPL 350.07 {341 71)
Finance casts 1,342.18 1,241,285
interest income on loans given to subsidiaries {including net (gain}/ ioss on fair value} {2,240 13) {1,845.82)
income from investment in Fixed deposit {3353) {42.67)
Depreciatian - 0.08
QOperating (foss) before working capital changes {63.93) j42ﬂ
Adjustments for changes in aperating assets & ifahlfities:
- Increase in trade payables {13.02} (2,43}
- {Decrease) in other current financiat liabilities - {775}
- Increase/ (decsease} in other current and non current liabilities 486 {117)
- Decrease in other current and non current financial asset 1308 -
- {increase) in other current and non current asset 134.38) {0.69)
Cash {used in} Operations (73.39; {54.70)
Direct taxes [paidi{net) {14 56;! 17.68)|

_ Net tash fiow (used in} operating activities |A} {87.85) JQ.EL
B. CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of subsidiaries {207.10) -
Interest received on fixed deposits - 6.67

d i eonsideration paid to hile cwner {80.38} -

j Investment in fixed deposits {901} .

: Interest Received from subsidiaries / joink venture 2,233 23 2,14252
Senior toan given to subsidiaries / jaint venture {21,718.14) -
Subordinated loan given to subsidiaries / joint venture (10,976 80} ; {198 55}

1t of sub loan by ies / joint venture 540.83 955 15
Repayment of senior loan by subsidiaries / jaint venture 2,323 87 E 1.057.19

; Net cash flow generated fram / {used in] investing activities {Bj 4@7,797.& 3,962.98
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of unit capitaj 10,125 41 .
Issue expenses {123 13) -
Distribution ta unithalders {1,849.09) {2,472.77)
Proceeds from long term barrowings 53,235.87 -
Repayment af long term borrowings {31,581.10) (51312)
Finance cost paid (1,435 83} 11,239 10}
Net cash flow generated from / {used in) financing activities (C) 27.972.18 (4.224.99]
Netincrease / {decrease) in tash and cash equivalents {D=A+8+C) 86.73 {324.35)
Cash and cash equivalents as at beginning of period (£} 1180 344,30
Cash and cash equivalents as at the end of periad (D+E) 98.54 1382 |
Components of cash and cash equivalents
Balances with banks
- In current accaunts 98.54 1851
- Deposit with original maturity of less than 3 months - .

Totai cash and cash eguivalents 2854 19.91,
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
: (Al amounts in Bs. Mifion wiless atherwise stated)

-
ISTATEMENT DF NET ASSETS AT FAIR VALUIE

Particulars Asat Asat

| oy 30, 2026 narch 31, 2026
o i Book vaiue Fair value Book value Fair value

A Assets ) 1,10,765.69 1,12,128 85 57,839,64 59,196.59
B. Liabilities 53,384 68 53,384 68 31,514.75 31,514.75
C. Net Assets {A-B) 57,381 01 58,744 16 26,324.89 27,681.84
D Number of units {in absolute number} 56,92,10,526 56,92,10,526 28,50,00,000 28,50,00,000
E. NAV (C/D) 100.81 103.20 92.37 97.13

]
The fair value of assets as at September 30, 2026 and March 31, 2026 is based solely on the fair vaiuation repert dated November 05, 2026 and May 28, 2026 respectively of the independentf

valuer appointed by Investment Manager under the Inv(T Regulaticas using the discounted cash flow madet after adjusting cash and cash i , current (iabilities etc, in the pri: '
wvalue §

STATEMENT OF TOTAL RETURNS AT FAIR VALUE

Particulars Half year ended | Year ended

September 30, 2026 | March 34, 2026
(Wnaudited) : {Audited)

Total comprehensive income {as per the statement of profit and loss} 455 49 | 2,056 03

Add/ {Less): other changes in fair value not recognised in total comprehensive income 1,459.05 | {95.30)
{Total Return 1,814.55 1,950.13

Fair value of assets as at September 30, 2026 and March 31, 2026 and other changes in fair value for the period then ended as disclosed ahove are based on independent fair valuation done
by the (nd valuer 2ppointed by § ger undar the InviT regulations.
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
- — I fall amounts in Rs. Milllan unless otherwise ytated)

10. The incomne g InviT in the forrﬁf}imeren or dividend earned/r‘ecewed from subsidianes is“ex:mpt from tax in accordance with section 30{#3Fi} of the Income Tax Act, 1961. However, all ot?\ar incomes are taxable to the InviT based on the m: um marginal rate,

11 The Board of directors of Investment Manager in their meeting held on November 05, 2026 have approved distribution of Rs. 7.8073 per unit to the unitholders which comprise of Rs 1 2924 Per unit In the form of Interest, Rs. 5.0383 Per unit in the form of principal and Rs. 1.4766 Per unit In the forn,
af dividend for the quarter and helf year ended September 30, 2026 which 1s payable within % days from the date of declaration The above distribution has been dectared after September 30, 2026 and hence net included in the quarter ended September 30, 2026.

For and behalf of the Board of Directors of Walter infra Manager Private Limited
{as an Investment Manager of Nut-Infra Trust)

L o]

Jayanta Dinit

Director & Chlef Executive Officer
DIN: 03610321

Place: Mumbal

Date : November 05, 2026

&Q /

Aditl Tawde

Company Secretary

iCS! Membership no ACS: 28753
Place: Mumbay

s - Date : Novernber 0%, 2026

Sumh Sen

Director

DIN: 06734410

Place Phiiippines

Date : November 05, 2026
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Chartered Accountants Dadar (West)

Mumbai - 400 028, India
Tel : 491 22 6819 8000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Nxt-infra Trust Pursuant to the Regulation 23 of the SEBI (Infrastructure
Investment Trusts) Requlations, 2014, as amended, including any guidelines and circulars issued
thereunder

To

The Board of Directors
Walter Infra Manager Private Limited
(As an Investment Manager of Nxt-Infra Trust)

1.

We have reviewed the accompanying Statement of unaudited consolidated financial results of
Nxt-Infra Trust (the “InvIT") and its subsidiaries (the InvIT and its subsidiaries are together
referred to as "the Group'), and its joint venture for the quarter ended September 30, 2026 and
year to date from April 01, 2026 to September 30, 2026 (the “Statement”) attached herewith,
being submitted by Walter Infra Manager Private Limited (the "“Investment Manager") pursuant
to the requirements of Regulation 23 of SEBI (Infrastructure Investment Trusts)
Regulations, 2014, as amended including any guidelines and circulars issued thereunder
(together referred as the "InvIT Regulations™).

The Statement, which is the responsibility of the Investment Manager, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) "Interim Financial Reporting” as prescribed in Rule 2(1)a) of the
Companies (Indian Accounting Standards) Rules, 2015, (as amended), to the extent not contrary
to the InvIT Requlations, other accounting principles generally accepted in India and read with
InvIT Regulations. The Statement has been approved by the Board of Directors of the Investment
Manager. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity"” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures as required by Regulation 13(2)(e) of the InvIT Regulations, as
amended, to the extent applicable.

The Statement includes the financial results of entities mentioned in Annexure 1 of this report.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 7
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards ("Ind AS™) as prescribed in Rule 2(1)(a) of Companies
(Indian Accounting Standards) Rules, 2015 (as amended), to the extent not contrary to the InvIT
Regulations, other accounting principles generally accepted in India and read with InviT
Regulations, has not disclosed the information required to be disclosed in terms of the InvIT
Requlations, including the manner in which it is to be disclosed, or that it contains anv material
misstatement.

SRBC&COLLP, aLimited Liability Partnership with LLP !dentity No. AAB-4318
Regd. Office : 22, Camac Street, Block ‘B', 3rd Floor, Kolkata-700 016
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6. Wedraw attention to Note 5 of the Statement, which describes the presentation / classification
of "Unit Capital" as "Equity" instead of the applicable requirements of Ind AS 32 - Financial
Instruments: Presentation, in order to comply with the relevant InvIT Regulations.

Our conclusion is not modified in respect of this matter.

7. Theaccompanying Statement includes the unaudited interim financial results and other financial
information, in respect of:

. 10 subsidiaries, whose unaudited interim financial results and other financial information
include total revenues of Rs. 1,677.33 million and Rs. 2,619.87 million, total net profit
after tax of Rs. 143.73 million and Rs. 162.93 million and total comprehensive income of
Rs. 143.73 million and Rs. 162.93 million for the quarter ended September 30, 2026 and
the period ended on that date respectively, as considered in the Statement which have been
reviewed by their respective independent auditors.

. 1 joint venture, whose unaudited interim financial results and other financial information
include InviT Group's share of net loss (net of tax) of Rs. (50.24) million and Rs. (73.50)
million and InvIT Group's share of total comprehensive loss of Rs. (50.24) million and Rs.
(73.50) million for the quarter ended September 30, 2026 and the period ended on that
date respectively, as considered in the Statement which has been reviewed by its
independent auditor.

The independent auditor’'s reports on interim financial results of these entities have been
furnished to us by the Investment Manager and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures in respect of these subsidiaries and joint venture is based
solely on the report of such auditors and procedures performed by us as stated in paragraph 3
above.

Our conclusion on the Statement in respect of matters stated above is not modified with respect
to our reliance on the work done and the reports of the other auditors.

ForSRBC&COLLP
Chartered Accountants
ICAl Firm registration number: 324982E/E300003

@W
per Suresh Yadav
Partner
Membership No.: 119878
UDIN: 26119878NCRMUQ3806
Place: Mumbai
Date : November 05, 2026
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Annexure 1 to the review report on unaudited consolidated financial results of Nxt-Infra Trust for

Nxt-Infra Trust
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quarter ended September 30, 2026 and the period ended on that date pursuant to the Regulation
23 of the SEBI (Infrastructure Investment Trusts) Reguiations, 2014, as amended

Parent Entity:

1. Nxt-Infra Trust

Subsidiaries:

Sr No

Entity Name

1

Nxt -Infra CT Highways Private Limited

Nxt-Infra CGRG Highways Private Limited

Nxt-Infra GSY Highways Private Limited

DM Expressway Private Limited

NI Road Infra Private Limited

Second Vivekananda Bridge Tollway Company Private Limited (w.e.f. August 13, 2026)

Vindhyachal Expressway Private Limited (w.e.f. August 13, 2026)

Darah Jhalawar Highways Private Limited (w.e.f. August 13, 2026)

WO NO |~ Wy

Vadodara Kim Expressway Private Limited (w.e.f. August 13, 2026)

-
(@]

Calicut Expressway Private Limited (w.e.f. August 26, 2026)

Joint Venture:

1. Nxt-Infra MCP Highway Private Limited




NXT-INFRA TRUST
Registered office : 501, 5th Floor, Vikas Hub, Vikas Centre, Next to Cubic Mall, Dr G C Road, Wadavall Village, Chembur East, Mumbal, Maharashtra, 400074
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SEBI Registration Number :IN/inviT/23-24/0028

(All amounts in Rs. Million unless otherwise stated)

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

Particulars Quarter ended Quarter ended Quarter ended Half year ended Half year ended Year ended
September 30, 2026 Sune 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 March 31, 2026
{Unaudited} {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)

1. INCOME

Revenue from operations 1,598.97 872.28 763.40 2,471.24 1,573.89 3,208.13
COther income (Refer note 4} 600.84 1,101.02 786.55 1,188.42 1,569,895 2,557.19
Total Income (1) 2,199.81 1,973.30 1,549.95 3,659.66 3,143.84 5,765.32
1l EXPENSES

Sub-contracting charges 237.86 287.19 143.24 525.05 305,78 739,70
|employee benefits expenses 55.96 17.82 17.94 73.78 36.09 69.86
investment Management Fees 2417 16.89 8.88 41.06 3237 65.02
Project Management Fees 835 5.65 5.00 14.00 14.75 39.60
Finance costs 895.13 573.20 $96.56 1,468.33 1,241.25 2,404.41
Depreclation 370.85 0.47 0.55 37132 1.04 2.31
Other expenses {Refer note 4) 964.19 45.59 51.85 436.34 93.03 272.69
Total expenses (I1) 2,556.51 946.81 824.02 2,989.88 1,724.31 3,593.59
lit. Profit before share of profit of Joint venture and Tax {1-11) {356.70) 1,026.49 725.93 669.78 1,419.53 2,171.73
W. Share of Profit / {loss) of joint venture {net of tax} {189.65) {161.15) {194.05) {350.80) (368.75) {911.09}
V. Profit/{loss) before tax {1I+1V) {546.35) 865.34 531.88 318.98 1,050.78 1,260.64
VI.Tax expense:

- Current tax 126.12 67.88 37.40 194.00 81.98 162.59
-Tax expenses of earller years 19.92 - - 19.92 - 14.39
- Deferred tax charge [ {credit) {80.09) 52,72 37.80 {27.37) 78.74 75.33
Total tax expenses 65.95 120,60 75.20 186,55 160.72 252,31
Vil Profit/{loss) for the year / period after Tax (V-VI} {612.30 744.74 456.68 132.43 890.06 1,008.33
Vill. Other comprehensive income

Other comprehensive income not to be reclassified to profit or loss in subsequent period/year (net of tax) - - - - - 0.61
IX.Total comprehensive Income for the year / period {Vil+Vill} {612.30} 744.74 456.68 132.43 890.06 1,008.94
Net profit for the year /period attributable to :

- Unitholders (612.30) 744,74 456.68 132.43 890.06 1,008.33
- Non controfiing interests* . . - 0.00 - .
Other comprehensive income for the perlod/year attributabile t

- Unitholders - . . . - 0.61
- Non controlling interests . . . . . .
Total comprehensive income for the period/year attributable tc i

- Unitholders {612.30) 744.74 456.68 132.43 890.06 1,008.94
- Non controlling interests - - - 0.00 = -

X. Unlt Capital (Net of issue expenses) 55,240.77 28,388.09 28,388.09 55,240,77 28,388.09 28,388.09
Xi. Distribution - Repayment of Capltal as at Balance Sheet date (6,205.04}
Xil. Other Equity as at Balance Sheet date 1,954.12
Earnings per unit { Rs. per unit)

{not annualised)

- Basic (1.42) 261 1.60 0.37 3.12 3.54
- Diluted {1.42) 2,61 1.60 037 3.12 3.54
* the numbers are below rounding off norms to nearest milllon.
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UNAUDITED CONSOLIDATED FINAMCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
(Al amaunts in Rs, Miition uniess otherwise stated)

HaYES:
5. Nt It Tt § tee DR Tor “TrRatt'] wish 3€% uts #3 58 iHavoesh'e trodt sAger the nilen Troust dat, 3552 purnant bo Tt ded dated October 26, 2023 The InviT has been regi a5 an Infr Trust with Sacurities Exchange Board of indig,
ﬁim‘l unges the Legurties Rethinge donrd 9¥ v Tratty 034 vate SoTUNCae OF Rogistration (IN/inviT/23-24/0028) dated Novamber 0B, 2023 The Trustee to the inviT is Catalyst Trusteaship Services Limited [the

“truitze'} The Spomacs S the owiT & Aoty 7 ghwaw Infrs timbed the “Sranaes), Drolacs A4arager of 1o InviT 4 Waiter infra Project Private Limited {the “Projact Manager”) and Investment Manager for the InwiT i Walter infrs Manager Private Limited (the|
‘tergtment Aeragert)

7. The L ruatlited envRalZATR inaRIral rEicte SoMmpEes SLtewDne 31 P1iid Bad LoV, eaplangieny autes Therete and the agdt onal disctosures as required in Chapter 4 of the Securities Exchange Board of India (SEBt} master circular no SEBY/HO/DOHS-PoD
LPPFEIR/IITIAYL Sated fuly B3, ROS 5y Arnendid chidfing ey fuidaoret Shy € fulsts Wl thereendey 528 Cireular) of the (nWIT and its subsidiaries {together referred ta 35 the “invIT Group™| and its joint venture for the quarter and half year endad

30, 6 The Tnanasi ity MGG DS BAPares in wiih the L] principfes taid down in Indian Accounting Standard - 34, “Interirn Finzncial Reporting ™ {ind AS 34) as prescribed in Rule,
252 Jiu} of tha Cormparies findum Aegun) AR Sondends) Rules, FIVE (s amkeded), *epdwith mnl m'm iwsned rhgertnder amdt other accounting principles ganerally accepted in India and in eomplianee with requirement of the SEBI (infrastructure tavestment;
Treanad Heguianeny, S8, s amended foem vy te il ety e, #oLh 2 asued iniT ions*). The i Financial results has been approved by the Audit Committee and Board of,
irEsTacs ol TRseatrtang MareRer o oy meevngs kel g DS, 2028

3, Duaring the quasiet, T ompeny Ban 2rquean 100 oy Ty iaen o Dar it ihglawir gy Privite Lred PR, Visawyachal Expressway Private Limited ("VEPL®), Vadodara Kim Expressway Private Limited {"VKEPL"), 85 8996% equity stake in Second;
{eorkanseda Sreige Sciiway Company Phvits wivied [IVBTCA"] and 95 equity sloae /0 Calgul Saprastway Preele winibed ("CEPLY) (‘collectively referred to 35 ‘Acguired SPV's' ) through preferential issue Gf 177 63 millien units at Rs. 95 00 per unit,
[amprogariog et 3%, $6,574.5% muiton. Furties, Balonca $15% onsby staka :n CEPL nas beor therinad ™ for 3 o€ Rs 1,036 01 million, which inzludes cast cansideration of 5 207 10 muliion end a defesred consideration of As 828 51 million

Bases! on the above, the fnviT has obtained cantral of SYBTCPL, DIHPL, VEPL and VKEPL on August 13, 2026 and CEPL on August 26, 2026 Accordingly, the inviT has carried a aut fair valuation of the assets and the lizbilities on the date of acquisition and|
{recognised deerred equify amounting to Rs 5,556,99 million

The consolidated financiai results includes the financial performance of these subsidiaries from the aforesaid acquisition dates. As 2 resuft, the finaacial results For the quarter and half year ended September 30, 2026 are not comparable to the other perisds
presented

During the quarter, the InvIT has raised Rs 7,001 50 miflion thraugh qualified institutional placerment of 73 70 miltion units at Rs 85 GO per unit, the proceeds of which have been used for a)
of Rs 5,330 74 million b) repayment of 2 portion of the external borrowing of VKEPL of Bs 1,600.19 million and c) far generat purposes of As 70 57 mililon, Further, during the quarter, the VT has raised Rs 3,123.91 milifen through preferential af units to the|

Sponsor, proceeds of whith have been used for r ion of cenvertibie det in CEPL,

of optit y convertible in certain acquired SPVs.

‘4 in terms of the securities subscripdon and purchase agreement dated June 9, 2022 {"SSPA™) enterad into between our Sponsar and Weispun Enierprise Limited (WEL), our Sponsar is entitled to arquire 100% of the equity share capital of MCP. However, in.
terms of the requi of the service entered inte with NHAIL, a change in ownership of MiCP may be underteken only with the prior approval of the MHAL and anly after a peciod of ane yeac from the Commercial operation gate {COD} of]
MCP Pursuant tp letter of assignment dated june 18, 2024, the sponsor in accordance with clause 14 5 of the SSPA, had assigned the SSPA in favour of the |aviT with effect fom june 18, 2024, in accordance with the terms set out in the said letter of assignment
which inter-alia provides that the inviT agrees to comply with the terms of transaction documnents. Further, the Sponsor, Trustee, and the investment Manager entered into a Right Of First Refusal Agreement pursuant to which the Trust nas the abilty to acquire!
the remaining 51% of the issued and paid-up equity share capial of MCP at 2 date for a fixed consideration The 1nvIT has ised a derivative asset with respect to its the right to acquire 1% eguity in the joint venture at fair valu, including the|

impact of revised contractual cansideratinn payable and the same is accounted as follaws:

Quarter ended Quarter ended Quarter ended Ralf year ended Half year ended Year ended
Septembar !ﬂ, 2026 June 36, 2026 September 30, 2025 | September 30, 2025 September 30, 2025 Murrch 31, 2026
1 1 i { i [0 1 |Audited)

{Partipulan

{misrigaud umdar athiy incanse - 51344 182 46 - 417 7318

Guin an of ingtrument me: ed at Fair value through profit and ioss (Derlvalive Asset i e right;
to acquire 1% equity in joint venture)
Dhiciesed cnder other prpense 86351
toss an of instrument at fair valuz through profit and ioss [Derivative Asser |e rghs
1o acquire 51% equity in jaint venture)

“ 35007 N

£ Undzl the provisions of the InvIT Regulations, the InviT is required te distribute to unitholdars not less than 90% of the net distributabie cash Raws af the 1aulT for each Anancial year Accordingly, the unit Capital contains a contractual obligation to pay cash k]
e Thus, in with i of Ind AS 32 - Financial instruments; Presentation, the unit capital contains iishility component which should be classified and (rested accordingly However, inviT regulations requires the unit capital 1o Bad
presented/classified as “Equily”, which is at variance from the requirements of Ind AS 32.3n order to comply with the aforesaid inviT regulations, the InvIT has presented unit capital as equily ir these consalidated financial results

& The principal activity of the InwiT is to own and invest in «irasiructure assets primarily 1n the SPY's operating in the road infrastructure development sector in india in actordance with the provisions of the inviT Reguiations and Trust deed . The Board |
[Bvertors of the Irvestment Manager aliocates the resources and assess the perfarmance of the InviT and thus ace the Chief Opersting Becision Maker {CDDM). In atoordance with the requirements of tad AS 10B- “Dperating Segments”, the CODM monitors )
#pRYAYDR sEsiE Of the business as 2 single segment, hence no separate segment neads to be disciosed, As the InvIT and its assets operates only in tadia, no separate geographical segmant is disclosed. With respect to subsidiaries under hybrid annuity modae,
entine revenue from operation is arising from a single custormer with whom subsidiaries has entered into service concessian asfangemant,

¥, During the financial year ended 2024-25, the inviT hiad completed its privete placement of 152 million units with issse orice of Rs 100 per unit and the units of the taviT got litted with the national stock exchange on July 2, 2024. Yhe proceeds from the issue w
£nR¥e URits s As 15,200 milion,

Toi deteliy ol smoont utdived from isue groceeds are s fodows:
Amount proposed to | Amount utilised upto | Ameunt unitilised 2s at

Particulars
be Utilised 35 per FPM | Septmeber 30, 2026 September 30, 2026

[Praviding loans ta the Project SPYs for ion of optionatly i b including any accrued interest, in whale or part, issued by them to the Sponsor Group 13,895 10} 13,895 10
tssue expenses (listing fecs, SEBI Aling fees and other regulatory expenses for listing the units)* 2630
General purposes § 1,278 60 182 3z§

1520080 1807223 1.122.57
pasal SEBTIAR |
* The Investment Manager has incurred Rs 61 77 million of issue expensas including fees payable to advisors in relation te the issua, upfrant fees for lan taken by the Inv(T, isting fees, SEBL fling fees and other regulatory expenses ek in tesms of the provisions}
of the Finat [FPM) &nd 8! , the i manager has waived off its entitlement 1o receive aforesaid amount incusred on pehalf of the IaviT

¥ Amount ulitised ineludes Rs, 22,37 million towards payment of interest of Optionally Convertible Debentures as stated in FPM
Net proceeds unutilised as at September 30, 2026 zre temporarily invested in depasits with banks and shall he utilised for payment of consideration for acquisition of balance S1% equity interest in Joint vanture
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
(Al amounts in Rs. Miltion unless otherwise stated)

8. ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MASTER CIRCULAR NO. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 DATED JULY 11, 2025 AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER {"SEBI CIRCULARS")

A. Statement of Net Distributable Cash Flows {NDCFs)

[1} NXT INFRA TRUST
Descrlption Quarter ended Quarter ended Quarter ended Half year ended Half year ended Year ended
September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 March 31, 2026
(Unaudited) {Unaudited} {Unaudited} {Unaudited) {Unaudited) {Audited)
Cash flow from operating activities of the InviT {94.38) 6.43 (49.41} {87.95) (62.38) {111.23)
Add: Cash fiows recelved from SPV's which represent distributions of NDCF computed as per relevant framework 6,168.07 1,736.35 2,051.67 7.904.46 3,579.65 8,820.01
Add: Treasury income / income from investing activities of the Trust (interest income recelved from FD, any investment entities| - - 2.10 667 10.39
Bs defined In Regulation 18(5) of invIT regulation, tax refund, any other income in the nature of interest, profit on sale of|
Mutual funds, investments, assets etc., dividend income etc., excluding any Ind AS adjustments. Further ciarified that these
amounts will be considered on a cash receipt basis)
Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs / Holdcos or investment Entity = + - = - -
adjusted for the following
-Applicable capital gains and other taxes . . . - - -
-Related debts settled or due to be settied from sale proceeds - - - - -
-Directly attributable transaction costs - . - - -
-Proceeds reinvested or planned to be reinvested as per Regulation 18{7) of invIT Regulations or any other relevant provisions - . - - -
of the InvIT Regulations
Add: Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs or Investment Entity not - - - - - -
distributed pursuant to an earlier plan to re-invest as per Regulation 18(7) of invIT Regulations or any other relevant provisions - B - - -
of the InvIT Regulations, if such proceeds are not intended to be invested subsequently
Add: Payments made towards major maintenance expense for road projects to the extent funded by external borrowing - - - - - -
Total cash inflow at invit tevel (&) 6,073.69 1,742.82 2,004.36 7,816.51 3,523.94 8,715.19]
less: Finance cost on Borrowings as per Profit and Loss account. However, amortization of any transaction costs can be| 720,08 572,11 595,72 1,292.19 1,239.10 2,407.80
lexciuded provided such transaction costs have already been deducted while computing NDCF of previous period when sugh
1ransaction costs were paid
Less: Debt repayment at Trust level (to include principal repayments as per scheduled EM(’s except if refinanced through new| 556.38 559,77 256.80 1,116.15 513.12 1,044.66
debt including overdraft facilities and to exclude any debt repayments / debt refinanced through new debt in any form or funds
raised through issuance of units)
1e3s: any reserve required to be created under the terms of, or pursuant ta the abligations arising in accordance with, any: - - - - .
<lean agreement entered with financial institution, or - B - - - -
<teems and conditions, covenants or any other stipulations applicable to debt securities issued by the Trust or any of its - " - - -
[seve/HoldCus, or
-terms and conditions, covenants or any other stipulations applicable to external commercial borrowings availed by the Trust o - - . . - -
any of its SPVs/HoldCos, or w - .
-agireement pursuant to which the Trust operates or owns the infrastructure asset, or generates revenue or cashflows from (24.76} {41.67) 240,59 (66.44) 233,59 99.27
such assel (such as, concession agreement, transmission services agreement, power purchase agreement, lease agreement, and
any other agreement of a like nature, by whatever name called); or
-statutory, judicial, regulatory, or governmental stipulations; . - (32.90) . Q ¥ W N -
foems e mnnlbal aunandibive an avieting aceare nuinad flegged by the InviT, to the extent not funded by debt / equity ar from 377,98 42,61 - A ((‘ % - 257.82
-3 2
>
= 1,629.69 1,132.82. 1,060.21 2, =< 11,985.81, 3,609.55
4,444.00 610,00} 944.15 5, > J1,538.13 4,909.64
Y




NXT-INFRA TRUST
Registered office : 501, 5th Floor, Vikas Hub, Vikas Centre, Next to Cubic Mall, Dr G C Road, Wadavali Village, Chembur East, Mumbai, Maharashtra, 400074

£

Email :

infra.com;

: www.nxt-infra.com

SEBI Reglstration Number :IN/InviT/23-24/0028

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
{Alt amounts in Rs. Million unless otherwise stated)

ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MASTER CIRCULAR NO.SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 Dated July 11, 2025 AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER ["SEBI CIRCULARS")

{if} DM Expressway Private Limited {Formerly known as Welspun Delhi Meerut Expressway Private Limited)

Description

Quarter ended
September 30, 2026
{Unaudited}

Quarter ended
June 30, 2026
{Unaudited)

Quarter ended
September 30, 2025
{Unaudited)

Half year ended
September 30, 2026
{Unaudited)

alf yesr ended
September 30, 2025
{Unaudited)

Year ended
March 31, 2026
{Audited)

Cash flow from operaling activities as per cash flow statement

Add: Treasury income / income from investing activities of the Trust {interest income received from FD, any investment entities
a5 defined in Regulation 18(5), tax refund, any other income in the nature of interest, profit on sale of Mutual funds,
Investments, assets etc., dividend income etc., excluding any Ind AS adjustments which will be considered on a cash receipt
basis)

Add: Proceeds from sale of infrastructure investmenits, infrastructure assets or shares of SPVs or Investment Entity adjusted for
the following

-Applicable capital gains and other taxes

-Related debts settled or due to be settled from sale proceeds

-Directly attributable transaction costs

-Proceeds reinvested or planned to be reinvested as per Regulation 18(7} of Inv!T Regulatians or any other relevant provisions
Add: Proceads from sale of infrastructure investments, infrastrycture assets or safe of shares of 3PVs/ Hold cos or Investment
Entity not distributed pursuant to an earlier plan to re-invest as per Regulation 18(7) of InvIT Regulations or any other relevant
provisions of the inviT Regulations, if such proceeds are not intended to be Invested subsequently

Add: Payments made towards major maintenance expense for road projects to the extent funded by externai borrowing

{40.70)
3.37

53.37
142.80

284.63
178

12,67
146.17

237.38
3.65

177.12
32044

Total cash inflow at SPY level -{A)

137.33)

196.17

286.41

158.84

241.03

497.56

Less: Finance cost on Borrowings as per Profit and Loss Account excluding flnance cost on any sharehaolder debt/loan from trust.
The amortization of any transaction costs can be excluded provided such transaction costs have already been deducted while
computing NDCF of previous period when such transaction costs were paid.

Less: Debt repayment (to inciude principal repayments as per scheduled EMU's except if refinanced through new debt including;
overdraft facilities and to exclude any debt repayments / debt refinanced through new debt, In any form or equity raise as well
as repayrnent of any shareholder debt / loan from Trust}

Less: any reserve required to be created under the terms of, or pursuant to the obligations arising in accordance with, any:

-loan agreement entered with banks / financial institution from whom the Trust or any of its SPVs/ HoldCos have availed debt,
or

-terms and conditions, covenants or any other stipulations applicable to debt securities issued by the Trust or any of Its SPVs/
HoldCos, or

-terms and conditions, covenants or any other stipulations applicable to external commercial borrowings availed by the Trust
or any of its 5PVs/ HoldCos, or

-agreement pursuant to which the SPV/ HoldCo operates or owns the infrastructure asset, or generates revenue or cashflows
from such asset {such as, concession agrzement, transmission services agreement, powef purchase agreement, lease
agreerent, and any other agreement of a fike nature, by whatever namne called); or

-statutory, judicial, regulatory, or governmental stipulations;

Less: any capital expenditure on existing assets owned / leased by the SPV or Holdco, to the extent not funded by debt / equity|
or from reserves created in the earlier years

30.54

(0.38)

{11,08)

(21.50)

53.23

{49.97)

{28.00}

{60.73}

(28.00)
(0,90}

Total cash outflows / for at 5PV level - [B)

30.16

{32.59)

ﬁ’m [77.97

{89.63)

iny earlier year or half year or

acquisition of such HeldCo/SPV by InvIT or

wailable due to any debt raise could be considered for distribution byl
s Unitholders in part orin full

22399

390.00

319.00

N
Z | cﬂ
w
e
@
410}

91,80

319.00

678,95




Registered office : 501, 5th Floar, Vikas Hub, Vikas Centre, Next to Cubic Mall, Dr G C Road, Wad
infra.com;

NXT-INFRA TRUST

ti Vilage, Chembur East, f

bai, Maharashtra, 400074

Emaft : Inf

: www.nxt-infra.com

SEBI Registration Number :IN/InvIT/23-24/0028

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
{all amounts In Rs. Militon untess otherwise stated)

ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MASTER CIRCULAR NO.SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 Dated July 11, 2025 AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER ("SEBI CIRCULARS"}

{iti} Nxt-Infra CGRG Highways Private Limited {Formerly known as MBL{CGRG] Road Umited})

Description Quarter ended Quarter ended Quarter ended Half year ended Half year ended Year ended
September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 March 31, 2026
{unaudited) {Unaudited) {Unaudited) (Unaudited) {Unaudited) {Audited)
Cash flow from operating activities as per cash flow statement 245.26 23.15 162.59 268.41 949.44 175.61
Add: Treasury income / income from investing activities of the Trust {interest income received from FD, any investment entities 197.16 40.79 238.87 237.95 244.34 462.01
as defined in Regulation 18(5}, tax refund, any other income in the nature of interest, profit on sale of Mutual funds,
investments, assets etc., dividend income etc., excluding any Ind AS adjustments which will be considered on a cash receipt|
basis)
Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or [nvestment Entity adjusted for - - - - - -
the following
-Applicable capital gains and other taxes - - - - - -
-Related debts settled or due to be settled from sale proceeds - - - - - -
-Directly attributable transaction costs - - . - - -
-Proceeds reinvested or planned to be reinvested as per Regulation 18{7) of InvIT Regulations or any other refevant provisions - - - - M -
of the inviT Regutations
Add: Proceeds from sale of infrastructure investments, Infrastructure assets or safe of shares of SPvs/ Hold cos or Investment - - - - - -
Entity not distributed pursuant to an earlier plan to re-Invest as per Regulation 18(7) of InvIT Regulations or any other relevant
provisions of the InvIT Regulations, if such proceeds are not intended to be invested subsequently
Add: Payments made towards major maintenance expense for road projects to the extent funded by external borrowing -
Total cash Inflow at SPV level - (A} 442.42 63.94 401.46 506.36 339.38 637.62
Less: Finance cost on Borrowings as per Profit and Loss Account excluding finance cost on any shareholder debt/loan from trust. - - - - . -
The amortization of any transaction costs can be excluded provided suth transaction costs have already been deducted while
computing NDCF of previous perlod when such transaction costs were paid. . .
Less: Debt repayment (to include principaf repayments as per scheduled EMi’s except If refinanced through new debt including, - - - - . =
overdraft facilities and to exclude any debt repayments / debt refinanced through new debt, In any form or equity raise as welf|
as repayment of any shareholider debt / loan from Trust}
2 - . - - . -
-loan agreement entered with banks / financial institution from whom the Trust or any of its SPVs/ HoldCos have availed debt, - - - . - -
or
-terms and conditions, covenants or any other stipuiations applicable to debt securities issued by the Trust or any of its SPVs/| - - « - - -
HoldCos, or
-terms and condltions, covenants or any other stipulations applicable to external commercial borrowings availed by the Trust or| - . - - - -
any of its SPVs/ HoldCos, or
-agreement pursuant to which the SPV/ HoldCo operates or owns the infrastructure asset, or generates revenue or cashflows {14.78) 15.71 {34.04) 0.93 {116.46) (116.21)
from such asset {such as, concession agreement, transmission services agreement, power purchase agreement, leasel . -
agreement, and any other agreement of a like nature, by whatever name called); or
-statutory, judicial, regutatory, or governmental stipulations; . . . - N .
{ess: any capital expenditure on existing assets owned / leased by the SPV or Holdco, to the extent not funded by debt / equity 0,20 {0.08) 0.12 . - {0.02)
or from reserves created In the earlier years Q.“ ¥ %}
Total cash outflows / retention at SPV level - {B) {14.58) 15.63 (34.00) k” N aWi6.46) {116.23)
N . rmt ﬁp
1 earlier year or half year or « - - E - -
:quisition of such HoldCo/SPV by InviT or - - - § - -
lable due to any debt raise could be considered for distribution by the, - 11.63 - $ . 122.59
holders in part or in full o"&gﬁy“\{
457.00 60.00 435.50 517,00 455.84 £76.44




NXT-iNFRA TRUST

Registered office : 501, 5th Floor, Vikas Hub, Vikas Centre, Next to Cubic Mall, Or G € Road, Wadavall Village, Chembur East, Mumbai, Maharashtra, 400074

Emall : Inf

bl

infra.com;

: www.nxi-Infra.com

SEBI Registration Number :iN/InvIT/23-24/0028

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
{All amounts in Rs. Milifon unless otherwise stated)

ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MASTER CIRCULAR NO,SEB)/HD/DDHS-PaD-2/P/CIR/2025/102 Dated July 11, 2025 AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER ("SEBI CIRCULARS"}

{iv) Nxt-infra GSY Highways Private Limited (Formerly known as MBL{GSY} Road Limited}

Description Quarter ended Quarter endad Quarter ended rialf year ended Half year ended Year ended
September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 March 31, 2026
{Unaudited) {Unaudited) {Unaudited) {Unaudlted) {Unaudited} {Audited)
Cash flow from operating activities as per cash flow statement 85.39 267.29 33.25 352,68 170.10 240.68
Add: Treasury income / income from investing activities of the Trust (interest income recelved from FD, any Investment entities 1.10 313.79 432 314.39 328.38 626,16
as defined n Regulation 18(5), tax refund, any other income in the nature of intesest, profit on sale of Mutual funds,
investments, assets etc., dividend income etc., excluding any Ind AS adjustments which wilf be considered on a cash receipt
hasis)
Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or Investment Entity adjusted for . . - = - B
the fallowing
-Applicable capital gains and other taxes - - - - - -
-Related debts settled or due to be settled from sale proceeds - - - - - -
-Directly attributable transaction costs - - B - - .
-Praceeds reinvested or planned to be reinvested as per Regulation 18({7) of inviT Regulations or any other relevant provisicns - B - - - -
of the InvIT Regulations
Add: Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs or Investment Entity not - - - - B -
distributed pursuant to an earlier plan to re-invest as per Regulation 18(7) of InviT Regulations or any other relevant provisions
of the InvIT Regulations, if such proceeds are not intended to be invested subsequently
Add: Payments made towards major maintenance expense for road projects to the extent funded by externai borrowing
Total cash inflow at SPV level - (A} 86.42 581.08 37.57 667.57 498.48 866.84
Less: Finance cost on Borrowings as per Profit and Loss Account excluding finance cost on any shareholder debt/loan from ttust. - - B - - R
The amoartization of any transaction costs can be excluded provided such transaction costs have already been deducted while
computing NDCF of previous period when such transaction costs were paid.
1ess: Debt repayment {to include principal repayments as per scheduled EMI's except if refinanced through new debt including - - - - - .
nverdraft facilities and to exclude any debt repaymenis / debt refinanced through new debt, in any form or equity raise as welt
as repayment of any sharehelder debt / loan from Trust)
1Less: any reserve required to be created under the terms of, or pursuant to the obiigations arising in accordance with, any: - * - - - .
~loan agreement entered with banks / financial institution from whom the Trust or any of its 5PVs/ HoldCos have availed debt, - - + . . .
or
-terms and conditions, covenants or any other stipulations applicable to debt securities issued by the Trust or any of its SPVs/ - = = - -
HoldCas, or
-terms and conditions, covenants or any other stipulations applicable to external commercial borrowings availed by the Trust or] - - - - B -
any of its SPVs/ HoldCos, or = - - -
-agreement pursuant 1o which the SPV/ HofdCo cperates or owns the infrastructure asset, or generates revenue or cashflows {12.88} 23.09 5.07 10.21 {43.23) (43.96)
from such asset {such as, concession agreement, transmission services agreement, power purchase agreement, lease
agreement, and any ather agreement of a like nature, by whatever name called); or
-statutory, judicial, regulatory, or governmental stipulatians; . - B . (42.50) {42.50)
Less: any capital expenditure on existing assets owned / ieased by the SPV or Haldca, ta the extent not funded by debt / equity 0.17 {0.07} B (0.04)
or from reserves created In the earlier years
{12.71) 23.02 5.07 gas.sou
' earlier year or half year or - - - -
quisition of such HoldCo/SPV by inviT or - . . .
able due to any debt raise could be considered for distribution by the 60.80 7193 - 107.19
nolders in part or in full
160.00 630.00 32,50 1,060.53




Reglstered office : 501, 5th Floor, Vikas Hub, Vikas Centre, Next to Cublic Mati, Dr G C Road,

NXT-INFRA TRUST

it Village, Chemb

East,

Email : iInfo@nxt-infra.com; Website : www.nxt-infra.com
SEBI Registration Number :IN/InviT/23-24/0028

M ra, 400074

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
{Alt amounts In Rs. Million unless otherwise stated)

ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MASTER CIRCULAR NO.SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 Dated July 11, 2025 AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER ("SEBt CIRCULARS"}

{v) Nxt-Infra CT Highways Private Limited {Formerly known as Chilkhali-Tarsod Highways Private Limited)

Description Quarter ended Quarter ended Quarter ended Half year ended Half year ended Year ended
September 30, 2026 lune 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 March 31, 2026
{Unaudhted} {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
Cash flow from operating activities as per cash flow statement 238.39 {85.54} 197.00 152.85 129.26 464.76
Add: Treasury income / income from investing activities of the Trust {interest income received from FD, any investment entities, 250.13 g2 285941 253.95 289.45 560.68
as defined.in Regulation 18(S), tax refund, any other income in the nature of interest, profit on sale of Mutual funds,
Investments, assets etc,, dividend income etc., excluding any ind AS adjustments which will be considered on a cash receipt,
basis)
Add: Praceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or Investment Entity adjusted for - - - - - -
the fallowing
-Applicable capital gains and other taxes - - - B - -
I-Related debts sattied or due to be settled from sale proceeds - - - - - -
-Directly attributable transaction costs - . B - - -
-Proceeds reinvested or planned to be reinvested as per Regulation 18{7} of InviT Regulations or any other relevant provisions - - « - - -
of the InviT Regulations
Add: Praceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs or Investment Entity not! - - - - - -
distributed pursuant to an earlier pian to re-invest as per Regulation 18{7} of InvIT Repuiations or any other relevant provisions
of the InviT Regulations, if such proceeds are not intended to be invested subsequently
Add: Payments made towards major maintenance expense for road projects to the extent funded by external borrowing - B -
Total cash Inflow at SPV level {A) 488.52 {81.72) 4B6.41 406.80 418.75 1,025.44
Less: Finance cost on Borrowings as per Profit and Loss Account excluding finance cost on any shareholder debt/loan from trust. - - - - “ -
The amortization of any transaction costs can be excluded provided such transaction costs have aiready been deducted while
computing NDCF of previous period when such transaction costs were paid.
Less; Debt repayment (to inciude principal repayments as per scheduied EMI‘s except if refinanced through new debt including - - B = - -
overdraft facilities and to exclude any debt repayments / debt refinanced through new debt, in any form or equity raise as weli
as repayment of any shareholder debt / loan from Trust)
Less: any reserve required to be created under the terms of, or pursuant to the obligations arlsing in accordance with, any: - . . - - -
-loan agreement entered with banks / financial institution from whom the Trust or any of its SPVs/ HoldCos have avalled debt, . - - B - -
or
~terms and conditions, covenants or any other stipulations applicable to debt securities issued by the Trust or any of its SPVs/, - - B « - -
HoldCes, or
-terms and conditions, covenants or any other stipulations applicable to external commercial borrowings avalled by the Trust or’ - B - . - .
any of its SPVs/ HoldCes, or
-agreement pursuant to which the $PV/ HoldCo operates or owns the infrastructure asset, or generates revenue or cashflows 791 (28,11} (22,59} (18.20} {20.25) 11,72
from such asset (such as, concession agreement, transmission sefvices agreement, power purchase agreement, lease
agreement, and any other agreement of a like nature, by whatever name called); or
-statutory, judicial, regulatory, or governmental stipulations; . . . - - -
Less: any capital expenditure on existing assets owned / leased by the SPV or Holdco, to the extent not funded by debt / equity 0.01 (0.01) - .q“ * uff - {0.13)
or from reserves created in the earlier years ‘\ A (/"A
2.92 126.12) (22.59] Yo\l (20.25) 11.59
) =
fier year or half year or . . - L o ~ry - .
iition of such HoldCo/SPV by InviT or - . - 'z, .ib - .
: due to any debt raise could be considered for distribution by the 9.40 §5.60 . 4 \‘% 70.00 125.00
lers in part or in full \35}‘6\“
430.00 - 509.00 490.00] 509.00] 1,138.85




NXT-IMFRA TRUST
Registered office : 501, 5th Floor, Vikas Hub, Vlkas Centre, Next to Cublc Mall, Br G C Road, Wadavall Village, Chemhbur East, Mumbai, Maharashtra, 400074

Emall : Inf ir

fra.com;

: www.nxt-infra.com

SEB1 Registration Number IN/inviT/23-24/0028

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
{Ali amounts in Rs. Million unless otherwise stated)

ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MASTER CIRCLILAR NO.SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 Dated July 11, 2025 AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER {"SEBI CIRCULARS"}

{vi) NI Road Infra Private Limited (Formerly known as Welspun Road infra Private Limited}

Description Quarter ended Quarter ended Quarter ended Half year ended Half year ended Year ended
September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 March 31, 2026
{Unaudited) {Unaudited) {unaudtted) {Unaudited) {Unaudited) (Audited}
Cash flow from operating activities as per cash flow statement 520.91 (110.68) {51.41) 410.23 {300.31) 724,16
Add: Treasury income / income from investing activities of the Trust {interest income received from FD, any investment entities 212.27 1.77 0.01 214,04 5.51 743.94
as defined in Regulation 18(5), tax refund, any other income in the nature of interest, profit on sale of Mutual funds,
investments, assets etc., dividend incorme etc., excluding any Ind AS adjustrnents which will be considered on a cash receipt!
basis)
Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or Investment Entity adjusted for . . - B - -
the following
-Applicable capital gains and other taxes - - - - - -
|-Related debts settled or due to be settled from sale proceeds - B M - . .
-Directly attributable transaction costs = - K - - -
-Proceeds reinvested or pianned to be reinvested as per Regulation 18(7) of tnvIT Regulations or any other relevant provisions - - “ - - -
of the InvIT Regufations
Add: Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs/ Hold cos or Investment - - - - - -
Entity not distributed pursuant to an earlier plan 1o re-invest as per Regulation 18{7) of InvIT Regulations or any cther relevant
provisions of the InvIT Regulations, if such proceeds are not intended to he invested subsequently
Add: Payments made towards major maintenance expense for road projects to the extent funded by external borrowing > = - -
Tatal cash inflow at 5PV level - (A} 733.18 {108.91) (51.402# 624.27 4(294.80” 1,468.10
Less: Finance cost on Borrowings as per Profit and Loss Account excluding finance cost an any shateholder debt/laan from! = - - - - B
trust. The arnortization of any transaction costs can be excluded provided such transacticn costs have already been deducted
while computing NDCF of previous period when such transaction costs were paid. )
Less: Debt repayment {to include principal repayments as per scheduled EMI’s except if refinanced through new debt including - - - - .
overdraft facilities and to exclude any debt repayments / debt refinanced through new debt, in any form or equity raise as well
as repayment of any shareholder debt / loan from Trust)
Less: any reserve required to be created under the terms of, or pursuant to the obligations arising In accordance with, any: - = . = N .
-loan agreement entered with banks / financial institution from whom the Trust or any of its SPVs/ HoldCos have availed debt, - - - - . -
or
-terms and cenditions, covenants or any other stipulations applicable to debt securities issued by the Trust or any of its SPVs/ - B . B - .
HoldCos, or
-terms and conditions, covenants or any other stipulations applicable to external commercial borrowings avalled by the Trust or - - - - B
any of its SPVs/ HoldCos, or
-agreement pursuant to which the SPV/ HoldCo operates or owns the infrastructure asset, or generates revenue or cashflows 30.03 0.60 13.55 30.63 {17.42) (41,35)
from such asset (such as, concession agreement, transmission services agreement, power purchase agreement, lease
agreement, and any other agreement of a iike nature, by whatever name called); or
-statutory, judicial, repulatory, or governmental stipulations; . - - - {83.00} {83.00)
Less: any capital expenditure on existing assets owned / leased hy the 5PV or Holdco, to the extent not funded by debt / equity 0.85 (0.08) {0.51} 0.77 ¥ 0.57} 0.64
or from reserves created In the eariier years ASLQ Hk’
Total cash outflows 7 ratantinm as €DV Lauat int 30.88 0.5 13.08 3140 //§f e {12371
nf
ny earlier year ar half year of . - . . ﬁ = .
acquisition of such HoldCo/SPV by InviT or - - - g ] .
allable due to any debt raise could be considered for distribution by the 9.80 137.23 64.48 147.03 .7/41 505.48
itholders in part or in fult 0’&39?2@\
712.10 27.80 | 739.90/ -} 2,097.30,




NXT-INFRA TRUST
Registered office : 501, 5th Floor, Vikas Hub, Vikas Centre, Next to Cubic Mali, Dr G C Road,

Emall :

infra.com;

davali village, Chemb

: www.nxt-infra.com

SEB{ Registration Number :iN/inviT/23-24/0028

East,

bai, Maharashtra, 400074

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 130, 2026
(All amounts in Rs. Miilion unless otherwise stated)

{vil) Vadodara Kim Expressway Private Limited {formally known as Patel Vadodara-Kim Expressway Pvt Ltd.)

Description Quarter ended Quarter ended Quarter ended For the period from Aug 13, Half year ended Year ended
September 30, 2026 June 30, 2026 September 30, 2025 2026 to Sept 30, September 30, 2025 tarch 31, 2026
{Unaudited) {Unaudited) {Unaudited) 2026(Unaudited) {Unaudited) (Audited]
Cash flow from operating activities as per cash flow statement {26.71) {26.71) -
/Add: Treasury income / income from investing activities of the Trust {interest income received from FD, any investment entities 2.21 2.21 -
as defined in Regulation 18(5), tax refund, any other income in the nature of interest, profit on sale of Mutuai funds,
Investments, assets etc., dividend income etc., exctuding any Ind AS adjustments which will be considered on a cash receipt
basls)
Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or Investment Entity adjusted for| - - -
the following
-Applicable capital gains and other taxes “ R
-Related debts settled or due to be settied from sale proceeds - - .
-Directly attributable transaction costs . . R
-Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InviT Regulations or any other relevant provisions - - -
of the InvIT Regulations
Add: Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs/ Hold cos or Investrment| - - -
Entity not distributed pursuant to an earliier plan to re-invest as per Regulation 18(7) of InvIT Regulations or any other relevant|
provisions of the InviT Regulations, if such proceeds are not intended to be invested subsequently
Add: Payments made towards major maintenance expense for road projects to the extent funded by external borrowing - . .
Tata cash inflow at SPV level - (A) (24,50 . {24.50) i
Less: Finance cost on Borrowings as per Profit and Loss Account excluding finance cost on any shareholder debt/loan from| 47.63 47.63 «
trust. The amortization of any transaction costs can be excluded provided such transaction costs have already been deducted
while computing NDCF of previous period when such transaction costs were paid. .
Less: Debt repayment (to Include principal repayments as per scheduled EMI's except if refinanced through new debt including| 8,123.87 8,123,387 -
overdraft facilities and to exclude any debt repayments / debt refinanced through new debt, in any form or equity raise as well
as repayment of any shareholder debt / loan from Trust}
Less: any reserve required to be created under the terms of, or pursuant to the obligations arising in accordance with, any: - - -
-loan agreement entered with banks / financial institution from whom the Trust or any of its SPVs/ HoldCos have availed debt, . - -
aor
-terms and conditions, covenants or any ather stipulations applicable to debt securities issued by the Trust or any of its SPVs/| - . B
HoldCos, or
-terms and conditions, covenants or any other stipulations applicable to external commercial borrowings availed by the Trust or| - - -
any of its SPVs/ HoldCos, or
-agreement pursuant to which the SPV/ HoldCo operates or owns the infrastructure asset, or generates revenue or cashflows 9.48 9.48 -
from such asset (such as, concession agreement, transmission services agreemnent, power purchase agreement, lease|
lagreement, and any other agreement of a Jike nature, by whatever name called); or
-statutory, judicial, regulatory, or governmental stipulations; . . # T
Less: any capital expenditure on existing assets ownad / leased by the SPV or Holdco, to the extent not funded by debt / equity - . l\\‘(’“
or from reserves created in the eariier years o (4‘(\
Total cash outflows / retention at SPY level {8} 8,180.9 8,180.98 17 JA\PY
Add: Surolus cash available in SPVs due to : {C] =
v Tt
any earlier year or haif year or - . A - .57
n acguisition of such HoldCo/SPV by nvIT or 1,299.56 1,299.56 -ZJ' .
vailable due to any debt raise could be considered for distribution by tha! 8,140.92 8,140,92 0’&39\“\
Jnitholders in part ar in full
1,235.00} 1,235.00f




NXT-INFRA TRUST
Registered office : 501, Sth Floar, Vikas Hub, Vikas Centre, Next to Cubic Mall, Dr G C Road, Wadavali Village, Chembur East, Mumbal, Maharashtra, 400074

Emati:

infra.com;

1 www.Axt-infra.com

SEB! Reglstration Number :IN/InviT/23-24/0028

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
{Alt amounts in Rs. Miilion unless otherwise stated)
ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MASTER CIRCULAR NO.SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 Dated july 11, 2025 AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER {"SEBI CIRCULARS")

{vil} NXT-INFRA MCP HIGHWAYS PRIVATE LIMITED

Description Quarter ended Quarter ended Quarter ended Half year ended Half year ended Year ended
September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 March 31, 2026
{Unaudited) {Unaudited} {Unaudited) {Unaudited) {Unaudited) {Audited)

Cash fiow from operating activities as per cash flow statement 867.33 527.62 760.12 1,394.95 1,5558.22 3,759.18
Add: Treasury income / income from Investing activities of the Trust (interest income received from FD, any investment entities 15.63 45,63 15.82 . 61.26 7213 80.23
as defined in Reguiation 18(5), tax refund, any other income in the nature of interest, profit on sale of Mutual funds,
Investments, assets etc., dividend income etc., excluding any Ind AS adjustments which will be considered on a cash receipt
basis)
Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or Investment Entity adjusted for B “ “ - -
the foltowing
-Applicable capital gains and other taxes N . - - - .
-Reiated debts settied or due to be settled from sale proceeds - - - . .
-Directly attributable transaction costs - = ~ . - -
-Proceeds reinvested or planned to be reinvested as per Regulation 18({7} of InvIT Regulations or any other relevant provisions . ~ - - - -
of the InvIT Regulations
Add: Proceeds from sale of infrastructure investments, Infrastructure assets or sale of shares of SPVs or Investment Entity not . - ~ - - «
distributed pursuant to an earlier plan to re-invest as per Regulation 18({7) of InviT Regulations ar any other relevant provisions
of the InviT Regulations, if such proceeds are not intended to be invested subsequently
Add: Payments made towards major maintenance expense for road projects to the extent funded by external borrowing « . - - -
Total cash Inflow at SPV level - A B882.96 573.25 775.84 1,456.21 1,630.35 3,839.42
Less: Finance cost on Borrowings as pes Profit and Loss Account excluding finance cost on any shareholder debtfioan from B N = - = =
trust. The amortization of any transaction costs can be excluded provided such transaction costs have already been deducted]
while computing NDCF of previous period when such transaction costs were paid.
Less: Debt repayment (to include principal repayments as per scheduied EMI's except if refinanced through new debt including - - - ~ - -
overdraft facilities and to exciude any debt repayments / debt refinanced through new debt, in any form or equity ralse as well
as repayment of any shareholder debt / loan from Trust)
Less: any reserve required to be created under the terms of, or pursuant 1o the obiigations arising in accordance with, any: - B - - -
-loan agreement entered with banks / financial institution from whom the Trust or any of its SPVs/ HoldCos have availed debt, - - - - - -
ar
-terms and conditions, covenants or any other stipulations applicable to debt securities issued by the Trust or any of its SPVs/ - - - - -
HoldCos, or
-terms and conditions, covenants or any other stipulations applicable to external commercial borrowings availed by the Trust or - - - = - -
any of its SPVs/ HoldCas, or
-agreement pursuant to which the SPY/ HoldCo operates or owns the infrastructure asset, or generates revenue or cashflows 397 (307.13) 20.00 {303.16) {151.56} 172.04
from such asset {such as, concession agreement, transmission services agreement, power purchase agreement, lease
agreement, and any other agreement of a like nature, by whatever name called); or
-statutory, judicial, regulatory, or governmentat stipulations; - B - - -
Less: any capital expenditure on existing assets owned / leased by the SPV or Holdco, to the extent not funded by debt / equity {0.01} 0.27 {0.00} 0.26 0.25
or from reserves crealed in the earlier years
Total cash outflows / retention at SPV level - B 3.96 (SOG.BSQE 20.00 {302, 172.29]
Add: Surplus cash available in SPVs due to : (C)

2arlier year or half year or - - -

uisition of such HoldCo/SPV by InviT or = . o .

ble due to any debt ralse could be considered for distribution by the| 5.00 - 39.73 5. {220.28}

Jlders in part or in full

884.00 880.11 795.67 176a11]  SwIm= g7 60} 3,856.85/




NXT-INFRA TRUST
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
{All amounts In Rs. Milllon unless otherwise stated)

{vili) Darah Jhalawar Highways Private Umited {formally known as Patel Darah-fhalawar Highway Private Limited]

Description Quarter ended Quarter ended Quarter ended For the period from Aug 13, Half year ended Year ended
September 30, 2026 lune 30, 2026 September 30, 2025 2026 to Sept 30, September 30, 2025 WMarch 31, 2026
{Unaudited) {Unaudited) {Unaudited) 2026{Unaudited) {Unaudited) (Audited]
Cash flow from operating activities as per cash flow statement [94.01) {94.01)
Add: Treasury income / income from investing activities of the Trust {interest income received from FD, any investment entities 322 3.22
as defined in Regulation 18{5}, tax refund, any other income in the nature of interest, profit on sale of Mutual funds,
investments, assets etc,, dividend income etc., excluding any Ind AS adjustments which will be considered on a cash receipt
basis)
Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or Investment Entity adjusted for| - -
the following
-Applicable capita) gains and other taxes . .
-Related debts settied or due to be settled from sale proceeds ~ -
-Directly attributable transaction costs - -
-Proceeds reinvested or planned to be reinvested as per Regulation 18[7} of InvIT Reguiations or any other relevant provisions, “ .
of the InvIT Regulations
Add: Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs/ Hold cos or investment - -
Entity not distributed pursuant to an earlier plan to re-Invest as per Regulation 18(7) of (nviT Regulations or any other refevant|
provisions of the InviT Regulations, if such proceeds are not intended to be invested subsequently
Add: Payments rmade towards major maintenance expense for road projects to the extent funded by external borrowing - -
Total cash inflow at SPV level - {A) {90.79) 5D.79,
Less: Finance cost on Borrowings as per Profit and Loss Account excluding finance cost on any shareholder debt/loan from 43.25 43.25
trust. The amortization of any transaction costs can be excluded provided such transaction costs have already been deducted
while computing NDCF of previous period when such transaction costs were paid.
Less: Debt repayment {to include principal repaymenits as per scheduled EMI’s except if refinanced through new debt including| 4,711.09 4,711.05
overdraft facifities and to exclude any debt repayments / debt refinanced through new debt, in any form or equity raise as well
as repayment of any shareholder debt / ioan from Trust)
Less: any reserve required to be created under the terms of, or pursuant to the obligations arising in accordance with, any: » “
-loan agreement entered with banks / financial institution from whom the Trust or any of its SPVs/ HoldCos have availed debt, - =
or
-terms and conditions, covenants or any other stipulations applicable to debt securities issued by the Trust or any of its SPVs/| - «
HaldCos, ar
-terms and conditions, covenants or any other stipulations applicable to external commerciai borrowings availed by the Trust or - *
any of its SPVs/ HoldCos, or
-agreement pursuant to which the SPV/ HoldCo operates or owns the infrastructure asset, or generates revenue or cashflows 3.80 3.80
from such asset {such as, concession agreement, transmission services agreement, power purchase agreement, lease
agreernent, and any other agreement of a like nature, by whatever name called); or
-statutory, judicial, regulatory, or governmental stipulations; - -
Less: any capital expenditure on existing assets owned / leased by the SPY or Holdco, to the extent not funded by debt / equity 0.07 0.07
or from reserves created in the earlier years
Total cash outflows / retention at SPV level -(8) 4,758.21 4,758.21
rearlier year or half year or - -
‘quisition of such HoldCo/SPV by InviT or 959.41 959.41
able due to any debt ralse could be considered for distribution by the 4,734.,53 4,734.59
holders in part or in full
845.00

845,00




NXT-INFRA TRUST
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
(All ampunts in Ks. Millien uniess otherwise stated}
{ix) Calicut Expressway Private Limited

Description

Quarter ended
September 30, 2026
{Unaudited)

Quarter ended
iune 30, 2026
{Unaudited}

Quarter endad
Septembier 30, 2025
{Unaudited)

Far the period from Aug13,
2016 to Sept 30,
2026{Unauditedj

Half year ended
September 30, 2025
{Unaudited)

Year ended
March 31, 2026
{Audited)

Cash flow from operating activities as per cash flow statement 132 - - 132 -
Add; Treasury income / incorne from investing activities of the Trust {interest income received from FD, any investment entities 17.07 - - 17.07 .
as defined in Regulation 18{5}, tax refund, any other income in the nature of interest, profit on sale of Mutual funds,
investments, assets etc,, dividend income etc., exciuding any Ind AS adjustments which will be considered on a cash receipt
basis)

|Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPV$ or Investment Entity adjusted far, - - - - .
the following
-Applicalsle capital gains and other taxes B B - - .
|-Related debts settled or due to be settied from sale proceeds - « “ . - .
+Directly attributable transaction costs . - . . R
-Proceeds reinvested or planned to be reinvested as per Regulation 18{7) of InviT Regufations or any other relevant provisions - - - - .
of the InviT Regulations
Add: Proceeds from sale of infrastructure investrnents, infrastructure assets or sale of shares of 5PVs/ Hold cos or Investment - - - B .
Entity not distributed pursuant to an earlier plan to re-invest as per Regulation 18(7) of invIT Regulations or any other relevant
provisions of the InvIT Regulations, if such proceeds are not intended to be invested subsequently

Add; Payments made towards major maintenance expense far road projects to the extent funded by external borrowing . - - . .

Total cash inflow at SPV lovel - {A) 18.39 B - 18.39'

Less: Finance cost on Borrowings as per Profit and Loss Account excluding finance cost on any shareholder debt/ican from 221.09 - - 221.09 -
trust. The amortization of any transactlon costs can be excluded provided such transaction costs have already been deducted
while computing NOCF of previous period when such transaction costs were paid.

Less: Debt repayment {to include principal repayments as per scheduled EMI’s except if refinanced through new debt Including,

wverdrstt facilities and to exclude any debt repayments / debt refinanced through new debt, in any form or equity raise as well
@s repayment of any shareholder debt / loan from Trust)

10,768.00 - - 10,768.00 -

Less: any reserve required to be created under the terms of, or pursuant to the obligations arising In accordance with, any: - - -

-loar agreement entered with banks / financial institution from whom the Trust or any of its SPvs/ HoldCos have availed debz, B - - -
or
sterms and conditions, covenants or any other stipulations applicabie to debt securities issued by the Trust or any of its SPVs! . - - -
HotdCas, or
-tarens and conditions, covenants or any other stipulations applicable to external commercial borrowings availed by the Trust o B - - -
any of its 5PVs/ HoldCos, or

|-agrearment pursuant to which the SPV/ HoldCo operates or owns the infrastructure asset, or generates revenue or cashiiaws
from such asset (such as, concessian agreement, transmission services agreement, power purchase agreement, lease
agreement, and any other agreement of a |ike nature, by whatever name called); or -

772,54 - - 77254 -

[-staturory, judicial, regulatory, or governmental stipulations; - . .
Less: any capital expenditure on existing assets owned / leased by the SPV or Holdco, to the extent not funded by debt / equity 0.39 - . 0.39 %\«/’\AT

11,762.02 - = 11,762.0%

AL
CRTED
doed

i
‘ =3
lier year or half year ar - B - R -%\_/
ition of such HoldCo/SPV by InviT or 1,415.98 \ (-4

1,415.98
10,927.65 - .

N
10,927.65 &ES’W

due to any debt raise could be considered for distribution by the|
ers in part orin fuil

50000 - . 600.00] .
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
{All amounts in Rs. Million unless otherwise stated)

{x) vindhyachal Expressway Private Uimited

Description

Quarter ended Quarter ended Quarter ended For the period from Aug 13, Half year ended Year ended
September 30, 2026 June 30, 2026 September 30, 2025 2026 to Sept 30, September 30, 2025 March 31, 2026
{Unaudited) {Unaudited} (Unaudited) 2026{Unaudited) {unaudited) {Audired)
Cash flow from operating activities as per cash flow statement 67.82 67.82 -
Add: Treasury Income / income from investing activities of the Trust (interest income received from FD, any investment entities 2.80 2.80 =
as defined In Regulation 18(5), tax refund, any other income in the nature of interest, profit on sale of Mutual funds,
investments, assets etc., dividend income etc,, excluding any Ind AS adjustments which will be considered on a cash receipt
basis)
Add: Praceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or investment Entity adjusted for! - - -
the following
-Applicable capital gains and other taxes - . .
j-Related debts settied or due to be settled from sale proceeds - - -
-Directly attributable transaction costs - - -
-Praceeds reinvested or planned to be reinvested as per Regulation 18{7) of invIT Regulations or any other relevant provisions - - -
of the InviT Regulations
Add: Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs/ Hold cos or Investment - - -
Entity not distributed pursuant to an earlier plan to re-invest as per Regulation 18(7) of InvIT Regulations or any other relevant
provisions of the InvIT Regutations, if such proceeds are not intended to be invested subsequently
Add: Payments made towards major maintenance expense for road proje:ts to the extent funded by external borrowing - - -
Total cash inflow at 5PV fevel - {A) 70.62 70.62| -
Less: Finance cost on Borrowings as per Profit and Loss Account excluding finance cost on any shareholder debt/loan from 107.39 107.39 -
trust. The amortization of any transaction costs can be excluded provided such transaction costs have already been deducted
while computing NDCF of previous period when such transaction costs were paid.
Less: Debt repayment (to include principal repayments as per scheduled EM!’s except if refinanced through new debt including 7,450.61 7,450.61 -
overdraft facilities and to exclude any debt repayments / debt refinanced through new debt, in any form or equity raise as weli
as repayment of any shareholder debt / loan from Trust)}
Less: any reserve required to be created under the terms of, or pursuant to the obligations arising in accordance with, any: - = -
-loan agreement entered with banks / financial institution from whom the Trust or any of its SPVs/ HoldCos have avalled debt, - - N
or
-terms and conditions, covenants or any other stipulations applicable to debt securities issued by the Trust or any of its SPVs/! “ - .
HoldCes, or
-terms and conditions, covenants of any other stipulations applicable to external commercial borrowings availed by the Trust or “ - -
any of its SPVs/ HoldCos, or
-agreement pursuant to which the SPV/ HoldCo operates or owns the infrastructure asset, or generates revenue or cashflows 037 0.37 -
from such asset (such as, concession agreement, transmisslon services agreement, power purchase agreement, |ease
agreement, and any other agreement of a like nature, by whatever name called); or % X ﬂ
1
-statutory, judicial, regulatory, or governmental stipulations; . . \4\\?’ a’(/\
Less: anv capital expenditure on existing assets owned / leased hy the SPV or Holdco, to the extent not funded by debt / equity| 0.10 0.10 \'§ - \(%
anf
171 =
7,558.47 7,558.47) =t RFE
B A
rarlier year or haif year or - - déf ‘ﬁg\
uisition of such HoldCo/SPV by InviT or 300.81 300,81 39\’
ble due to any debt raise could be considered for distribution by the 7,540.37 7,540.37 =3
olders in part or in full
353.33 353.33 -
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
{Al amounts in Rs. Mitlion unless otherwise stared}

{xi) Second Vivekananda Bridge Tolway Company Private Limited

Description

Quarter ended
September 30, 2026
{Unaudited}

Quarter ended
Iune 30, 2026
{Unaudited)

Quarter ended
September 30, 2025
{Unaudited)

For the period from Aug 13,
2026 1o Sept 30,
2026{Unaudited)

Half year ended
September 39, 2025
{Unaudited)

Year ended
March 33, 2026
{Audited)

Cash flow from operating activities as per cash flow statement

Add: Treasury income / income from investing activities of the Trust {interest income received from FD, any investment entities
as defined in Regulation 18(5), tax refund, any other income in the nature of interest, profit on sale of Mutual funds,
investments, assets etc,, dividend income ete., excluding any ind AS adjustrnents which will be considered on a cash receipt
basis)

Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or Investment Entity adjusted for
the following

-Applicable capital gains and other taxes

-Related debts settled or due to be settled from sale proceeds

-Directly attributable transaction costs

-Proceeds reinvested or planned to be reinvested as per Regulation 18{7) of InvIT Regulations or any other relevant provisions
of the InviT Regulations

Add: Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs/ Hold cos or Investment
Entity not distributed pursuant to an earlier plan to re-invest 2s per Regulation 18(7) of InvIT Regulations or any other relevant
provisions of the invIT Regulations, if such proceeds are not intended to be invested subsequently

Add: Payments made towards major maintenance expense for road projects to the extent funded by external borrowing

208.44
417

208.44
417

Total cash inflow at SPV level - (A}

212.61

212.61

Less: Finance cost on Borrowlngs as per Profit and Loss Accouat excluding finance cost on any shareholder debtfloan from
trust. The amortization of any transaction costs can be excluded provided such transaction costs have aiready been deducted
while computing NDCF of previous period when such transaction costs were paid.

Less: Debt repayment (to Include principal repayments as per scheduled EMI’s except if refinanced through new debt including
overdraft facilities and to exclude any debt repayments / debt refinanced through new debt, in any form or eguity raise as well
as repayment of any sharehalder debt / loan from Trust}

Less: any reserve required to be created under the terms of, or pursuant to the obligations arising in accordance with, any:

-loan agreement entered with banks / financial Instituticn from whom the Trust or any of its SPVs/ HoldCos have availed debt,
ar

-terms and conditions, covenants or any other stipulations applicable to debt securities issued by the Trust or any of its SPVs/
HoldcCos, or

-terms and conditions, covenants or any other stipuiations applicable to external commercial borrowings availed by the Trust o
any of its SPVs/ HoldCos, or

-agreement pursuant to which the SPV/ HoldCo operates or owns the infrastructure asset, ar generates revenue or cashfiows
from such asset (such as, concession agreement, transmission services agreement, power purchase agreement, lease
agreement, and any other agreement of a like nature, by whatever name called}; or

-statutory, judicial, regulatory, or governmental stipulations;

Less: any capital expanditure on existing assets owned / leased by the 5PV ar Holdco, to the extent not funded by debt / equity
or from reserves created in the earlier years

6.58

6.58

6.58

6.581

Total cash outflows / at SPV tevel -(B)

sarlier year or half year or

uisition of such HoldCo/SPV by InvIT ar

bie due to any debt raise could be considered for distribution by the
ofders tn part or in full

367.00

367.00

573.03

573.03




NXT-INFRA TRUST
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UNAUDITED CONSOUIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
{A)l amounts in Rs. Million unless otherwise stated)

B{C) ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MASTER CIRCULAR NO.SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 Dated July 11, 2025 AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER ("SEB1 CIRCULARS")

(1} Investment Management Fees:

Pursuant to the investment Management agreement dated October 26, 2023 , Investment Manager is entltled to fees @ 5% on cost plus basis from InvIT per annum pius applicable goods and services tax. There are no changes in the methodology for computation of fees paid to Investment Manager during

the quarter and half year ended September 30, 2026.

{i) Praject Management Fees

Pursuant to the Project Management agreement dated April 25, 2024 , Project Manager is entitled to fees @ 5% on cost plus basis from each of the subsidiaries and joint venture per annum plus applicable goods and services tax. There are no changes in the methodology for computation of fees paid to

Project Manager during the quarter and half year ended September 30, 2026.

{ili) Changes in Accounting policies

There is no change in the accounting policy of the InviT Group and joint venture for the quarter and half year ended September 30, 2026.

E. Statement of Earnings per unit (EPU) ;

Basic EPU amounts are calculated by dividing the net profit for the period/year attributable to Unit holders by the weighted average number of units outstanding during the period/year. For the purpose of calculating diluted earnings per unit, the weighted average number of units outstanding during the

period/year are adjusted for weighted average number of units that would be issued on tonversion of ali the dilutive potential units into unit caplital. There are no dilutive potential units.

The f g table reflects the profit and unit data used In the basic and diluted £PU computation:
Quarter ended Quarter ended Quarter ended Half year ended Half year ended Year ended
Particulars September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 March 33, 2026
v {Unaudited) {Unaudited) (Unaudited) {Unaudited) {Unaudited) {audited)
Profit / {loss) attributable to unitholders (Rs in milfion) A (612.30) 744.74 456.68 132.43 830,06 1,008.33
Number of units outstanding at the end of the period/year {in absolute number) 56,92,10,526 28,50,00,000 28,50,00,000 56,92,10,526 28,50,00,000 28,50,00,000
Weighted average number of units for the period/year {in absolute number) B 43,10,96,783 28,50,00,000 28,50,00,000 35,84,47,563 28,50,00,000 28,50,00,000
Basic and diluted earnings per unit {Rs) (not annualised for quarter){A/8) (142} 2,61 1.60 0,37 312 3.54
F. Statement of Contingent Uabllities:
As at As at
Particulars September 30, 2026 March 31, 2026
{Unaudited) {Audited}

Clafrres against the Company not ach ledged as debts
{1} indirect tax matters (penaity on delayed payment of GST on construction services; disallowance of input tax credit) 334.56 308.16
[if) Direct twx matters 2.16 2,16
l'l’olal 336.72 310.32

G. Statement of Commitments:

The InviT Group and its joint venture has no commitments as at September 30, 2026 and March 31, 2026 except with respect to acquisition of balance equity stake of 51% in the joint venture {Refer Note 4}.
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
{All amounts in As. Milfion uniess otherwise stated)

ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF CHAPTER 4 TO THE MASTER CIRCULAR NO. SEBI/HO/DDHS-POD-2/P/CIR/2025/102 DATED JULY 11, 2025 AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUINDER {"SEBI CIRCULARS") {Continued)

H. Statement of Related Party Transactions:

{1} List of related parties as per the requirements of Ind-AS 24 - Related Party Disclosures and Regulation 2{1}(zv} of the InvIT Regulations

Name of related party and nature of its relationship:

1. Entity with significant influence over the InvIT

Actis Highway infra Limited {Sponsor of Nxt-infra Trust)

Actis Infrastructure India PCC Limited {Fellow Subsidiary)

Actis Roadways Haldings Limited {Sponsor Group}

Pacific Alllance Stradec Group Infrastructure Company LLC {Spansor Group)
Actis Atlantic Holdings Limited {Sponsor Group)

Waiter Infra Manager Private Limited {Investment Manager of Nxt-infra Trust)

I1. Joint venture
Nxt-Infra MCP Highways Private Limited (Formerly known as Welspun infra Facility Private Limited)

{Il. Parties of Trust

Actis Highway Infra Limited (Sponsor of Nxt-Infra Trust}

Catalayst Trusteeship Limited (Trustee of Nxt-infra Trust)

Walter infra Manager Private Limited - Investment Manager of Nxt-Infra Trust
Walter Infra Project Manager Private Limited {Project Manager of Nxt-infra Trust)

IV. Promoters, Directors and Partners of the persons mentioned in 1l above

{Particulars

Sponsar

investment Manager

Trustee

Project Manager

a. Directors

Ravindranath Santash Kumar
Hazareesing

Kishore Sunil Banymandhub
{upto June 28, 2025}

Pauline Sybilie Cheh Seeyave
{w.e.f. lune 26, 2025}

Patrice Jean Pierre Edouard
Espitalier Noel

Anil Kumar Chaudhary

Iyoti Davar Vi

Ralat Kumar Mishra

Rakshit Jain {Resigned w.e.f.
May 08, 2025)

Ravindra Prabhakar Marathe

Urmesh Manohar Salvi

layesh Dharmendsa Pandit

Prayin Hari Kutumbe

Melina Diya Nababsing Jetshan Ralf Nowack Winfried Friedrich Rewati Sudhir Paithankar

{Resigned w.e.f. August 14,
2026}

Sumit Sen (resigned w.e.f.
April 1, 2026)

Ralf Nowack Winfried
Eriedrich (Resigned w.a.f.
April 1, 2026)

Jayanta Neelkanth Dinit

Gaurav Chaturvedi
{Appointed as Additicnal
Director w.e.f. April 1,
2026)

{Resigned w.e.f.
September 18, 2026}

Rajesh Chaabra
(Additional director w.e.f.
April 1, 2026)
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
{Ali amounts In Rs, Miliion unless otherwise stated}

Sumit Sen

Gaurav Chaturved| {appolnted
w.e.f April 1, 2025}
(appointed as Additional
Director w.e.f. May 9, 2025)
{appointed as Executive
Director w.e.f. March 30,
2026} (Resigned w.e.f.
September 18, 2026)

Ankur Trehan (Appointed as
Additional Director w.e.f.
August 14, 2026)

Jayanta Neelkanth Dixit
{Appointed as CEO w.e.f. April
1, 2026 and Appointed as
Additional Executive Director
w.e.f September 18, 2026}

{il} Transactisng with the related parties during the pesiod/year:

Quarter ended Quarter ended Quarter ended Haif year ended Half year ended Year ended
Particulars September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 March 31, 2026
{Unaudited} {Unaudited} {Unaudited) {Unaudited) {Unaudited) {Audited)
a) Issue of unit capital 19,998.50 B . 19,998.50 - -
Actis Highway Infra Limited B - . .
Actis Atlantic Holdings Limited 4,200.80 - . 4,200.80 - -
Actis Roadways Holdings Limited 4,772.75 - - 4,772.75 - “
Pacific Aliance Stradec Group Infrastructure Co. {QIP Swap)-Unit Holder 11,024.96 - 11,024.96 - -
(b} (nvestment Management fees 2317 16.89 8.88 41.06 3237 65.02
Walter Infra Manager Private Limited 24.17 16.89 8.88 41.06 3237 65.02
[c) Project Management fees B.35 5.65 5.00 14.00 14.75 39.60
Walter Infra Project Manager Private Limited 8.35 5.65 5.00 14.00 14.75 39.60
{d) Unsecured subordinated loan given to Joint venture 173.00 5.00 - 178.00 - 49.34
Nxt-infra MCP Highways Private Limited (Formerly known as We} Infra Facility Privat 178.00 -
- ghways imi { y known as spun Infra Facility Private 173.00 5.00 R 29.34
Limited)
{e) Repayment of senlor loan from Joint venture 261.03 261,03 96.30 522.06 510.81 1,098.86
Nxt-infra MCP Highways Private Limited (Formerly known as Weispun Infra Facllity Private
. 261.03 261.03 96.30 522.06 510.81 1,098.86
Limited)
{f) Repayment of subordinated loan from Joint venture £89.98 B6.03 75.31 176.01 205.20
Nxt-infra MCP Highways Private Limited (Formerly known as Wels Infra Facility Privat 176.
’ Ehway { ¥ kno pun Infra racility Private 89.98 86.03 7531 01 205.20
Limited)
290.57 292.66 320.66 583.2 1,261.83
Wel Infra Facility Privat
* spun infra Factlity Frivate 290.57 292.66 320,66 583.23 1,261.83
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{th) interest income subordinated loan from Joint venture 222.92 224,50 231.11 447,42 461.11 910,41
Nxt-infra MCP Highways Private Limited (Formerly known as Welspun Infra Facility Private 22292 224.50 73111 44742 261.11 91041
Urnited}
{H§ Distribution to unithalder 457.50 1,065.14 510.63 1,522.63 2,125.72 4,770.57
Actis Highway Infra Limited - Return of capital - 357.41 350.21 357.41 1,528.45 3,230.66
Actis Highway Infra Limited - interest 259.35 707.73 120,42 967.08 597.27 1,539.91
Actls Atlantic Holdings Limited - interest 50.77 - - 50.77 - -
Attis Roadways Holdings Limited - interest 14.12 - - 1412 - -
Pacific Alliance Stradec Group infrastructure Company LLC - interest 133.25 - - 133.25 -
i) € ding - payablefrecelvable agat the end of the periodfyear :
Quarter ended Half year ended Year ended
Particulars September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 March 31, 2026
{Unaudited} {Unaudited} {Unaudited)} {Unaudited)} {Unaudited) {Audited)
{a) Unsecured senior [oan receivable from Joint venture 8,615.18 8,876.21 9,725.30 8,615.18 9,725.30 9,137.24
Nxt-infra MCP Highways Private Limited (Formerly known as Weispun Infra Facility Private Limited) 8,615.18 8,876.21 9,725.30 8,615.18 9,725.30 9,137.24
{b) Unsecured subordi loan receivabie from Joint venture 6,435.65 6,352.63 6,514.21 6,435.65 6,514.21 6,433.66
Nxt-Infra MCP Highways Private Limited {Formerly known as Welspun Infra Facility Private Limited) 6,435.65 6,352.63 6,514.21 6,435 65 6,514.21 6,433.66
{c) Interest receivable on seaior foan from joint venture B - 3.91 - 391 1.10
Nxt-infra MCP Highways Private Limited (Formerly known as Welspun Infra Facllity Private Limited) = - 391 - 391 110
{d) recelvable an subordi d loan from Joint venture 42,23 1.72 120.07 42.23 120.07 38.49
Nxt-Infra MCP Highways Private Limited [Formerly known as Welspun Infra Facility Private Limited) 42.23 1.72 120.07 42.23 120.07 38.49
(iv} Details in respect of related party transactions involving acquisition of assets as required by Chapter 3 to the SEBI Circulars are as follows:-
Particulars Quarter ended Quarter ended Quarter ended Half year ended Half year ended Year ended
September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 March 31, 2026
{Unaudited} {Unaudited) (Unaudited) (Unaudited) {Unaudited} {Audited)
Acquisition of InvIT assets [vajue of consideration) 16,874.59 - - 16,874.59 - .
Note:
(a) sSummary of the valuation reports {issued by the independent valuer}
The InvIT has determined the fair value of the assets aequired and llabilitles assumed on the date of seguisition as summarised below:-
Name of the entity Fair value of net assets WACC

Vadodara Kim Expressway Private Limited (formally known as Patel Vadodara-Kim Expressway Pvt Ltd.) (w.e.f. August 13, 2026)

895.95 {6.85%
Darah Jhalawar Highways Private Limited (formally known as Patel Darah-lhalawar Highway Private Limited) (w.e.f. August 13, 2026) 156.30 {7.19%
Vindhyachal Expressway Private Limited {w.e.f. August 13, 2026) B,757.46 |9.84%
Caticut Expressways Private Limited (w.e.f. August 26, 2026) 1,250.43 | 7.08%
Second Vivekananda Bridge Tollway Company Frivate Limited (w.e.f. August 13, 2026) 12,407.44 19.59%

(b) Material conditions or obligations in relation to the transactions:
Following are the material condition / Gbligations in relation to the transaction

There are no open material conditions / obligations related to above transaction, other than regulatory approvals obtained by the InviT.

{c) Rate of interest, if external flnancing has been obtained for the transaction/acquisition:

No external financing obtained for the acquisition by the InviT as the InviT has issued its units for acquisition of equity shares of the above entities fram the Sponsor

{d} Any fees or Commissions received or to be received by an associate of the related party in relation to the transaction:
There is na fees or commission received from any aszociate of the retated party in relation to above transaction.
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8. Additional disclosure as required in chapter 4 of the SEBI Master Circular No. SEBI/HQ/DDHS-PoD-2/P/CIR/2025/102 dated July 11, 2025 Issued under the inviT Regulations, as amended ("SEBI Circulars”).

A) flatios
Particulars Quarter ended Quarter ended Quarter ended Haif year ended Half year ended Year ended
September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 March 31, 2026
{Unaudited) {Unaudited} {Unaudited) {Unaudited) {unaudited) {Audited)
1. Debt-equity ratio (in times} 0.95% 1.30 1.14 0.95 114 129
{Total Borrowings [Current Borrowings + Nan Current Borrowings)) / Total Equity
2. Debt service coverage ratio {in times) 0.54 1.27 1.33 0.87 131 107
{Earnings Before Interest, Taxes, Depreciation, and Amortization / Debt service)
{Debt Service = Interest on Loans + Repayment of Non Current Borrowings (Including Current Maturities of Term Loans) for the
periad
3. Interest service coverage ratio {in times} 0,92 2,53 1.90 1.60 1.86 1.53
{{Profit before tax + Finance costs + Deprecation and amortisation expense}/ interest expenses)
4, Asset cover available (in times} 2.14 1.81] 1.92 2.14] 192 1.82
{Total asset / Total Borrowings {Current borrowings + Non current Barrowings)}
5. Total debts to total assets {in times) 0.47 Q.55 0.52 0.47 0.52 055
{(Totat Borrowings (Current Borrowings + Non Cusrent Borrowings)} / Total Assets)
6. Net worth i.e. unitholders funds {Total Equity) (Rs. in miliions} 54,870.22 23,642.87 27,094.86 54,870.22 27,094.96 24,137.17
7. Distsibution per unit {in Rs.} 7.81 115 3.31 8.96) 5.40 17.23
B. EBITDA margin {l.e. Earnings before interest tax depreciation and amartisation margin) (%) 39,54% 38.75% 44.86% 39.26% 45.94% 34.60%
{Profit before tax + finance cost + exceptional items - other income) / {(Revenue from operation)
9. Net profit margin percent {%} -38.29% 85.38% 55.82% 5,36% 56.55% 31.43%!
{Profit after tax for the pericd / Revenue from operation)
10. Current ratio {in times)* 3.74 2,61 4.18 3.74 4.18] 2.93]
{Current Assets / current liabilities)
*Exciudes balances relating to acquisition of balance 51% equity stake in MCP.
B) of Net Borrowings Ratio
Particulars Seplember 30, 2026 March 31, 2026
A. Borrowings (Refer note 1) 52,170.33 31,122.94
B. Deferred Payments - .
C. Cash and Cash Equivalents {(Refer note 2) 7,620.15 3,346.65
D. Aggregate Borrowings and Deferred Payments riet of Cash and Cash Egquivalents {A+B-C) 44,550.18 27,776.29
E. Value of InviT assets {Refer note 3) 1,03,006.63 55,724.00
F. Net Borrowings Ratio [D/E) 43.25% 49 BS%
Notes:
1} Bresk-up ot b igs including current maturitles of term loan Is 35 below -
Particufars ber 30, 2026 March 31, 2026
Term loan from banks / financial institutions
- Bank - Axis Bank 9,761.42 9,454.00
- Bank - Punjab National Bank 19,747.17 -
- Financial fnstitutions - Nationaf Bank for Financing Infrastructure and Development {NABFID} 21,119.55 20,729.16
- Financial institutions - Nationa! Bank for Financing infrastructure and Development {NABFID) « 1,592.1% 939,78
MMR
Total 52,170.33 31,122.94
|Percentage of barrowing taken for major e exp 2.96% 3.02%
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Profect wise break up of Barrowings

Particulars ber 30, 2026 March 31, 2026
Yerm loan {from banks / financlal institutions
- NXT-INFRA TRUST 52,170.33 31,122.94
Total 52,170.33 31,122.94
{2) Break-up of Cash and cash eguivalents and other bank balances induding bank deposit is as below -

Particulars Sept ber 30, 2026 March 31, 2026
Cash and cash equivalents 5,392.54 1,742,54
Other bank balances* 1,480.55 332
Cash and Bank balance {including Deposits) of Joint Venture® 736.96 1,600.79
Total 7,620.15 3,346.65

AConsidered for calculation of net debt as the external borrowings raised by the InviT were also advanced to the joint venture for repayment of its erstwhile borrowings (Refer note 1 & 3},

*Excluding bafances earmarked for payment towards acquisition of remaining 51% of equity stake in MCP.
Note: For the purpose of computing "Net Borrowing Ratic*, the Trust has considered Cash and cash equivalents {including Cash and bank balances other than restricted cash and bank balance), and Bank deposits.

Project wise breakup of Cash and cash equivalents and other bank batances including bank depasit is as below -

Particulars 30, 2026 March 31, 2026
NXT-INFRA TRUST* 98.54 11.80
Nxt-Infra CGRG Highways Private Limited {Formerly known as MBL{CGRG) Road Limited) 312,69 322.59
Nxt-infra GSY Highways Private Limited (Formerly known as MBL{GSY) Road Limited) 256,60 108.11
Ni Road infra Private Limited {Formerly known as Welspun Road Infra Private Limited) 92.84 295,22
Nxt-infra CT Highways Private Limited (Formerly known as Chilkhali-Tarsod Highways Private 904.84 679.78
Lirnited}
DM Expressway Private Limited {Formerly known as Welspun Delhi Meerut Expressway Private 285.62 32836
Limited}
Nxt-Infra MCP Highways Private Limited {Formerly known as Welspun Infra Facility Private 1,486.95 1,600.78
Limited)
Darah Jhalawar Highways Private Limited (formally known as Patel Darah-Jhalawar Highway 888.23 -
Private Limited)
Vadodara Kim Expressway Private Limited {formally known as Patel Vadodara-Kim Expressway 1,249.82
Pyt Ltd.)
Calicut Expressways Pvt Ltd 634,90 =
Vindhyachal Expressway Private Limited 829.55
Second Vivekananda Bridge Toliway Co. Pvt Ltd 579.56 -
Total 7,620.15 3,346.65

*Excluding balances earmarked for payment towards acquisition of remaining 51% of equity stake in MCP.




(3} Project wise break up of Value of InViT assets Is as below -
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Particulars

Nxt - Infra CT Highways Private Limited ("CTHPL")
Nxt - Infra CGRG Highways Private Limited {"CGRG"}
Nxt - Infra GSY Highways Private Limited ("GSY")
DM Expressway Private Limited ("DME"}

N! Road Infra Private Limited "WRIPL")

Nxt - Infra MCP Highways Private Limited {("MCP"} §

Darah Shalawar Highways Private Limited {formally known as Pate{ Darah-Jhalawar Highway

Private Limited)

Vadodara Kim Expressway Private Limited {formally known as Patel Vadodara-Kim Expressway

Pyt Ltd.)

Calicut Expressways Pvt Ltd

Vindhyacha! Expressway Private Limited
Second Vivekananda Bridge Tollway Co. Pyt Ltd

Total Assets

As at As at
September 30, 2026 March 31, 2026
3,468.94 3,735.30
4,068.83 4,374.60
5,706.78 6,143.50
2,165.03 2,215.80
4,673.53 5,237.70
33,B67.75 34,017.10
4,030.94
7,875.92
10,996.07
14,499.74
11,653.10
1,03,006.63 55,724.00

$ including enterprise value of balance 51% of equity stake to be acquired by the InvIT {refer note 3)

Note - Value of assets represent enterprise value of subsidiaries which is solely based on the latest available independent falr valuation reports as at March 31, 2026 issued by the independent valuer

circulars.

P under the InvIT Reguiations, considered in accordance with the requirement of 4.6.6 of the SEBI

9. The income of InvIT in the form of interest or dividend earned/received from subsidiaries is exempt from tax in accordance with section 10{23FC) of the Income Tax Act, 1961. However, all other incomes are taxable to the inviT based on the maximum marginal rate.
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Statement of Asset and Liabilities

As at As at As at
September 30, 2026 March 31, 2026 September 30, 2025
(Unaudited) {Audited}
ASSETS
Nop-currant assets
Property, Plant 2nd equipment 12.85 3.14 331
ntangible assets 27,920.85 - B
finvestrnents Accounted for Using Equity Methed 6,282.42 6,633.21 6,987.38
Fi ial assets
i. Receivable under service concession arrangements 33,153.65 16,161.66 17,143.83
ii. Loans 13,286.26 14,522.50 15,130.41
iil. Other financial assets 7,341.23 7,301.13 7,427.04
Deferred Tax Assets (Net) 593.04 - B
Nan Current Tax Asset (net} 400.04 454,85 471.15
Other non-current assets 863.71 47.48 39.11
Total Non-Current Assets 90,254.11 45,123.97 47,202.23
Current assets
financial assets
i. Investments - - -
ii. Trade receivabies 443.02 428.06 1,622.99
lii. Cash and cash equivalent 5,392.64 1,742.54 947.91
iv. Bank Balances other than (i} above 2,381.98 1,235.31 1,263.06
v. Receivahie under service concession arrangements 8,285.82 4,398.23 4,536.95
vi. Loans 3,876.15 3,097.76 3,196.68
vii. Other financial assets 0.67 13.27 16.41
Current tax assets 35053 E -
Other current assets 830.74 524.40 502.33
Total Current Assets 21,562.01 11,439.57 12,086.33
Total Assets 1,11,816.12 56,563.54 58,288.56
EQUITY AND LIABILITIES
Equity
Unit capital 55,240.77 28,388.09 28,388.09
Distribution — Repayment of Capitai {6,620.79} {6,205.04) (4,224.81)
Other equity 6,250.20 1,954.12 2,931.78
Equity atiributable to unithoiders 54,870.17 24,137.27 27,084.956
Non-controlling interests 0.05
Total Equity 54,870.22 24,137.17 27,094.96
LIABILITIES
Non-current liabilities
Financial liabilities
i. Borrowings 43,941.43 28,855.13 29,323.08
ii. Other financial liabilities 800.32 ~ -
Other non current liabilities 318.98 47.40 8.73
[Provision 95.84 5.38 4.63
Deferred tax liabifities (Net] 919.68 716.99 720,490
Total Non-Current liabilities 52,080.25 29,624.90 30,056.90
Current liabilities
Financial liabilities
i. Borrowings 2,228.85 2,267.81 1,620.98
ii. Trade payables
a. Total outstanding dues of micro enterprisés and small enterprises 56.20 58.02 -
b. Total outstanding dues cf creditors other than micro enterprises and small enterprises £19.62 299.52 0234
iti. Other firancial fiakilities 1,118.60 160.23 151.20
Pravision 703.96 0.08 0.06
Other current liabilities 84.97 9.35 5.80
Cusrent tax liabilities (net) 53.41 6.46 56.37
Total Current Liablities 4,865.65 2,.801.47 2,136.70
Total Liabilities 56,945.90 32,426.37 32,193.60
Total Equity and Uabilities 1,11,816.12 §6.563.54 53,288.56
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§ of Changes in Unitholders’ Equity
R, UNIT CAPITAL
Particulars No. of units INR in Milflons
Balance as at April 01, 2025 28,50,00,000 28,388.09
Add: Units issued during the year - N
Bajance as at March 31, 2026 28,50,00,000 28,388.09
Add: Units issued during the period 28,42,10,526 27,000.00
Less: Issue refated expenses -147.32
Balance as at Sep 30, 2026 56,92,10,526 55,240.77
B. Distribution - Repay t of capital Amount
Balance as at April 01, 2025 (2,446.92),
Less: Repayment of unit capital during the year {3,758.12)
Balance as at March 31, 2026 {6,205.04)
Less: Repayment of unit capital during the period (415,76}
Balance as at September 30, 2026 {6,620.79)
C. OTHER EQUITY Reserves and surplus
Particulars Capital Reserve ined earnings Totat
Balance as at April 01, 2025 1,607.37 1,129.13 2,736.50
Add: Profit for the period - 1,008.33 1,008.33
Add: Other comprehensive income for the year - a0.61 0.61
Less : Distribution to unitholders during the year - (1,791.32) {1,791.32)
Balance as at March 31, 2026 1,607.37 346.75 1,954.12
Add: Profit for the period - 13243 132.43
Add: On account of business combination 5,596.94 - 5,596.94
Add: Other comprehensive income for the period - - -
Less : Distribution to unitholders during the period - (1.433.28) {1.433.2R)
|Balance as at Septernber 30, 2026 7,204.31 {954.10) 6,250.20
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CASH FLOW STATEMENT

Particulars Half year ended Half year ended
ber 30, 2026 | Sep ber 30, 2025

A, CASH FLOW FROM OPERATING ACTIVITIES
Net profit as per statement of profit and loss
Profit before tax 318.98 1,050.78
Non-cash adjustment to reconciie profit before tax to net cash flows -

- Depreciation on Property, Plant and equipment 371.32 1.04
-Liahilities written back »

- Net gain on remeasurement of instrument measured at FVTPL 350.07 -341.71
- Finance casts 1,468.33 1,241.25
- Share of loss of Joint Venture (net of tax} 350.7% 368.75
- Interest income on foans given fo Joint Venture {1,030.66} -1,108.74
- Interest income from others {59.61) -56.72
- Interest income from Fixed deposit {77.95) -81.59
- Interest income on income tax refund {9.73)

- Finance income on financial assets carried on amortised cost {1,354.28) -1,179.38
- Allowance for expected credit foss - 3.92
- Sundry balances written off {0.74) -
Operating (loss) [ profit before working capital changes 326.52 -477.91
Movements in assets and iiabilities:

- Increase / (Decrease) in trade payables (54.49) (134.85)
- {Decrease] in other current financial liabilities 108.46 (16,54)
- [Decrease) in other current and non current liabilities {136.10) (5.85)
- Increase in current and non current provisions {43.70) {0.01)
- Decrease in Trade Receivables and Service concession receivable 1,340.93 987.90
- {Increase) / Decrease in Receivabie under service concession arrangements

- Decresse in Trade Receivables 142.28

- Decrease in other current and non current financial asset {0.39} (2.44}
- Decrease in other current and non cuirent asset 169.74 208.35
Cash generated from Qperations 1,853.25 558.85
Direct taxes (paid) (net) {122.33) {173.93}
Net cash flow generated from operating activities (A) 1,730.92 384.92

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property plant and equipment {182} -0.62
Acquisition of subsidiaries (207.00)

interest Income received on Fixed deposit - 25.58
Investment in fixed deposits (383.10}

Redemption of Fixed deposits 945.88 78.92
Interest Received from Joint Venture 1,030.66 1,213.40
Interest received under service concession arrangements 774.78 733.77
Additionai consideration paid to erstwhiie owner (Refer note 40) {90.38) B
Subordinated loan given to Joint Venture {178.00) -
Repayment of Subordinated loan by Joint Venture 176.01 75.30
Repayment of senjor foan by joint Venture 522.06 510.81
Net cash flow generated from / (used in) investing activities (B) - 2,588.98 2,637.16

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of unit capital 10,125.08

Issue expenses {123.13) -
Proceeds from long term borrowings 53,236.03 -
Repayment of long term barrowings {53,875.25) {513.12)
Repayment of Optionally Convertible Debentures {OCDs) (9,426.46) -
Interest paid {1,695.14} {1,235.10})
Distribution to unitholders {1,845.04) (2.472.77)
Net cash flow generated from / {used in} financing activities (€} {3,607.91) {5.224.99)
Net increase / {decrease) in cash and cash equivalents (D=A+B+(} 712.00 {1,202.51)
Cash and cash equivalents as at beginning of period {E} 1,742.54 2,150.82
Cash and cash equivalents on acquistion date of acquired assets/subsidiaries (F} (Refer note 3} 2,938.10 -
Cash and cash equival as at the end of perigd {D+E+F) 5,392.64 947.91
[ of cash and cash i B

Balances with banks . .

- In current accounts 1,156.20 85.87
-~ Deposit with original maturity of less than 3 months 4,234.48 B62.04
- Cash in hand 1,96

Toaeat ameh acdd cock oot —to s 5,392.64

the ‘Indirect Method' set out in the “Indian Accounting Standard {Ind AS) 7- Staternent of Cash Flows” isg
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STATEMENT OF NET ASSETS AT FAIR VALUE

bai, Maharashtra, 400074

As at As at
September 30, 2026 March 31, 2026
Particulars Book value Fair value Bogk value Fair value
A. Assets 1,11,816.12 1,15,691,13 56,563.54 60,108.21
B, Liabilities 56,945.90 56,945.90 32,426.37 32,426.37
C. Net Assets (A-B} 54,870.22 58,745.23 24,137.17 27,681.84
D. Number of units 56,92,10,526 56,92,10,526 28,50,00,000 28,50,00,000
E. NAV (C/D} 96.40 103.20 84.69 97.13

The fair value of assets as at September 30, 2026 and March 32, 2026 is based solely on the fair vatuation report dated November 05, 2026 and May 28, 2026 respectively of the
independent vajuer appointed by investment Manager under the inviT Regulations using the discounted cash flow model after adjusting cash and cash equivalent, current liabilities

etc. in the entarprise vaiue.

Project wise breakup of fair value assets

As at As at
September 30, 2026 March 31, 2026
Project
Nxt - Infra CT Highways Private Limited ("CTHPL"} 6,480.63 6,514.09
Nxt - Infra CGRG Highways Private Limited {"CGRG") 4,465.54 4,749.83
Nxt - infra G5Y Highways Private Limited ("G5Y") 6,162.06 6,417.30
DM Expressway Private Limited {"DME") 2,534.67 2,597.67
Ni Road infra Private Limited ("WRIPL"} 5,270.98 6,083.40
fxt - infra MCP Highways Private Limited (*MCP")* 9,928.21 9,588.39
Darabh Jhalawar Highways Private Limited {formally knawn as Patel Darah-Jhalawar Highway Private Limited) 5,025.32 -
Vadodara Kim Expressway Private Limited (formally known as Patel Vadodara-Kim Expressway Pvt Ltd.) 9,405.91 -
Calicut Expressways Pyt Ltd 12,745.76 -
Vindhyachal Expressway Private Limited 17,102.77 -
Second Vivekananda Bridge Tollway Co. Pyt Ltd 13,145.90 -
Other Assets of the Trust 22.666.43 24,157.53
Total Assets 1,14,934.17 60,108.21
* The InviT owns 43% equity stake and assessed the same as a joint venture. Accordingly 45% of the fair value of net assets is reflected above.
STATEMENT OF TOTAL RETURNS AT FAIR VALUE
{Particulars Half year ended Year ended
September 30, 2026 March 31, 2026
Total comprehensive income (as per the statement of profit and loss) i32.43 1,008.94
Add/ {Less}: ather changes in fair value not recognised in total comprehensive income 330.34 951.20
462.78 1,960.14

i. Fair value of assets as at September 30, 2026 and March 31, 2026 and other changes in fair value for the year then ended as disclosed above are based on independent fair

valuation done by the independent valuer appointed by investment manager under the Inv(T regufations,




NXT-iHFRA TRUST
Reglstered offics : 501, Sth Floor, Vikes Hub, Vikas Centre, Mexst to Cubic Mall, Br G C Road, Wadaveil Village, Chambur East, Mumbal, Mahsraghtea, 400074
£mell ; info@nxt-lnfra.com; Websiia ; wwe.nzt-infra.com
SEBY Rugiviration Rumbar aN/inviT/13-24/0028

UNAUDITED CONSOQUIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2016
{All smounts in Rs. Milllon unless ctherwise sisted)
19, Tha Board of directors of Invastment Manager In their mpeting held on Navember 05, 2026 huve approved distribution of Rs. 7.8073 per unit to the unithalders which comprise of Re. 1.2924 Per unit In the form of intarest, Rs. 5.0383 Per unit in tha form of princips! and Rs, 1.4766 Per unlt in the form of
dividend for the quarter snd half yeer andad Septermbar 30, 2026 which |5 payable within 5 days from the data of dectaration, The above distripution has been declared after Septembar 30, 2026 and hence not Included |n tha guarter ended September 30, 2026,

For and behalf of the Beard of Directors of Walter Intys Managas Frivate Limited
{as Investmant Manager of Nxt-infra Trest)

L Sl Z

Jayanta Dixlt Sumit San

Director & Chief Executive Offtcer Dirpetar

DIN: 03610321 DIN: 06734410

Place: Mumbay Flace: Phillppines

Dete : Navembar 05, 2028 Date : Novembar 05, 2025
<

Al Tawdu

Company Sacretary

ICSt Mambership no. ACS; 28753

Place: pumbai

Datz : Nevember 05, 2026
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