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November 06, 2026

To,

The Corporate Relations Department,

The National Stock Exchange of India Limited,
Exchange Plaza, 5" Floor,

Plot No. C/1, G-Block, Bandra-Kurla Complex,
Bandra (E), Mumbai — 400051

Re: Script Symbol “NXT-INFRA”
Dear Sir/Madam,
Subject: Outcome of Board Meeting held on Thursday, November 05, 2026.

In terms of applicable provisions of the Securities and Exchange Board of India (Infrastructure
Investment Trusts) Regulations, 2014 read with SEBI Master Circular No. SEBI/HO/DDHS-
PoD2/P/CIR/2025/102 dated July 11, 2025, and Materiality of Information Policy of Nxt-Infra Trust
(“Trust™), this is to inform you that the Board of Directors of Walter Infra Manager Private Limited
(“Company”), Investment Manager to the Trust, at its Meeting held on Thursday, November 05, 2026,
has inter alia:

1. Approved the Unaudited Standalone and Consolidated Financial Results of the Trust for the quarter
and half year ended September 30, 2026, along with noting of the limited review reports of the
statutory auditors thereon. A copy of the Unaudited Standalone and Consolidated Financial Results
of Nxt-Trust for the quarter and half year ended September 30, 2026, along with the limited review
reports of the Statutory Auditors thereon annexed as Annexure — 1.

2. Declared distributions of ¥4443.9973 million (Indian Rupees Four Thousand Four Hundred Forty
Three point Nine Nine Seven Three million Only) / 37.8073 (Indian Rupees Seven point Eight Zero
Seven Three) per Unit for the quarter ended September 30, 2026, which comprises of ¥840.4963
million (Indian Rupees Eight Hundred Forty point Four Nine Six Three Only) / 31.4766 (Indian
Rupees One point Four Seven Six Six Only) per Unit in the form of dividend, ¥735.6477 million
(Indian Rupees Seven Hundred Thirty Five point Six Four Seven Seven Only) / 31.2924 (Indian
Rupees One point Two Nine Two Four Only) per Unit in the form of interest (less applicable taxes,
if any), ¥2867.8534 million (Indian Rupees Two Thousand Eight Hundred Sixty Seven point Eight
Five Three Four Only) per Unit / ¥5.0383 (Indian Rupees Five point Zero Three Eight Three Only)
per Unit in the form of Repayment of Capital.

3. Noted the resignation of Ms. Aditi Tawde form the position of Company Secretary of the Company
and Compliance Officer of Nxt-Infra Trust with effect from November 20, 2026.

4. Considered and approved the appointment of Ms. Priyanka Sharma (Membership No. FCS 9583)
as Company Secretary and Key Managerial Personnel of the Company and Compliance Officer of
Nxt-Infra Trust with effect from November 20, 2026. A brief profile of Ms. Priyanka Sharma is
annexed as Annexure - 2.
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5. Approved the quarterly valuation report for the period ended September 30, 2026, obtained from
M/s. S. Sundararaman, Independent Valuer of the Trust.

Further, in continuation of our earlier intimation dated August 14, 2026, we wish to inform you that the
transfer of the balance 51% of the equity share capital of Nxt-Infra MCP Highways Private Limited
(“MCP”) in favour of Trust has been completed on November 05, 2026, in all respects. Consequently,
the Trust now holds 100% of the equity share capital of MCP.

The documents referred to above will also be uploaded on our website at Nxt-Infra | Investor Corner

Reports and Results | Announcements.

Pursuant to NSE Circular bearing reference no. NSE/CML/2023/20, dated March 15, 2023, only the
Unaudited Financial Results and Auditor’s Limited Review Reports of Nxt-Infra Trust, for the quarter
and half year ended September 30, 2026, have been annexed to this outcome. The Investor Presentation
and quarterly valuation report for the quarter ended September 30, 2026, will be uploaded separately.

The record date for the distributions to Unitholders for the quarter ended September 30, 2026, will be
Tuesday, November 10, 2026, and the payment of distributions will be made on or before Tuesday,
November 17, 2026.

The meeting commenced at 4:53 P.M. IST and concluded at 6:10 P.M. IST.
You are requested to kindly take the same on record.
Thanking you,

For Nxt-Infra Trust
(acting through Walter Infra Manager Private Limited)
(in its capacity as Investment Manager of the Trust)

Jaya Nta Digitally signed
by Jayanta

N eel ka N Neelkanth Dixit
Date: 2026.11.06

th Dixit 153443 +0530

Jayanta Neelkanth Dixit
Additional Director and Chief Executive Officer
DIN: 03610321

Encl: As above
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SRBC&COLLP 23 Senapati Bapot Marg

Chartered Accountants Dadar (West)

Mumbai - 400 028, India
Tel : +91 22 6819 8000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Nxt-Infra Trust pursuant to the Regulation 23 of the
SEBI (Infrastructure Investment Trusts) Regulations, 2014, as amended, including any
guidelines and circulars issued thereunder

To

The Board of Directors of
Walter Infra Manager Private Limited
(As an Investment Manager of Nxt-Infra Trust)

1.

We have reviewed the accompanying statement of unaudited standalone financial
results of Nxt-Infra Trust (the “InvIT") for the quarter ended September 30, 2026
and year to date from April 01, 2026 to September 30, 2026 (the “Statement")
attached herewith, being submitted by Walter Infra Manager Private Limited (the
“Investment Manager") pursuant to the requirements of Regulation 23 of the SEBI
(Infrastructure Investment Trusts) Regulations, 2014, as amended including any
guidelines and circulars issued thereunder (together referred as the “InvIT
Regulations").

The Statement, which is the responsibility of the Investment Manager, has been
prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed in Rule 2(1)(a) of the Companies (Indian Accounting Standards) Rules,
2015, (as amended), to the extent not contrary to InvIT Regulations, other
accounting principles generally accepted in India and read with InvIT regulations. The
Statement has been approved by the Board of Directors of the Investment Manager.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (“Ind AS") as prescribed in Rule 2(1)(a) of Companies (Indian
Accounting Standards) Rules, 2015 (as amended), to the extent not contrary to InvIT
Regulations, other accounting principles generally accepted in India and read with
InvIT Regulations, has not disclosed the information required to be disclosed in terms
of the InvIT Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

SRBC&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block ‘B, 3rd Floor, Kolkata-700 016
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Chartered Accountants

Nxt-Infra Trust
Page 2 of 2

5. We draw attention to Note 6 of the Statement, which describes the presentation /
classification of "Unit Capital" as "Equity" instead of the applicable requirements of
Ind AS 32 - Financial Instruments: Presentation, in order to comply with the relevant
InvIT Regulations.

Our conclusion is not modified in respect of this matter.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

per Suresh Yadav
Partner
Membership No.: 119878
UDIN: 26119878IMODQP3835
Place: Mumbai

Date : November 05, 2026




NXT-INFRA TRUST
Registered office : 501, 5th Floor, Vikas Hub, Vikas Centre, Dr G C Road, favall Village, Chembur East, Maharashtra, 400074, India
Emall : Info@nxt-infra.com; Website : www.nxt-infra.com
SEBI Registration Number :iN/InvIT/23-24/0028
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
(Al in Rs. Million unless otherwise stated)
Quarter ended Quarter ended Quarter ended Half year ended Half year ended Year ended
Particulars September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 March 31, 2026
{Unaudited) {Unaudited) {Unaudited) {Unaudited) (Unaudited) {Audited)

1. INCOME
Revenue from operations (Refer note 4) 1,323.61 816.52 1,073.29 2,140.13 1,845.82 4,375,28
Other Income (Refer note 5) 13.77 533.20 201.07 33,53 384.38 217.11
Total Income (1) 1,337.38 1,349.72 1,274.36 2,173.66 2,230.20 4,592.39
Il. EXPENSES

Investment Management Fees 24.17 16.89 8.88 41.06 32.37 65.02
Finance costs 768.98 573.20 596.56 1,342.18 1,241.25 2,404.38
Depreciation - - 0.05 - 0.08 0.15
Other Expenses (Refer note 5) 879.96 6.42 6.86 372.94 10.29 30.72
Total expense (I1) 1,673.11 596.51 612.35 1,756.18 1,283.99 2,500.27
111, Profit / (loss) before tax {I-1) (335.73} 753.21 662.01 417.48 946.21 2,092.12
IV.Tax expense:

- Current tax (Refer note 10) 5.88 8.45 7.96 14.33 18.24 33.14
- Tax expenses of earlier year - - - (0.52)
- Deferred tax charge / (credit) (129.10) 76.76 27.28 (52.34) 51.09 3.47
Total tax expenses {123.22) 85.21 35.24 (38.01) 69.33 36.09
V. Profit / {loss) for the period / year (lii-1V) (212.51) 668.00 626.77 455.49 876.88 2,056.03
Vi. Other comprehensive Income

Other comprehensive income to be reclassified to profit or loss in subsequent periods B - . . » -
Other comprehensive income not to be reclassified to profit or loss in subsequent periods - . . - - -
Vii.Total comprehensive income (net of tax) (V+VI) {212.51) 668.00 626.77 455.49 876.88 2,056.03
VIl Unit Capital (Net of issue expenses) 55,240.77 28,388.09 28,388.09 55,240.77 28,388.09 28,388.09
IX. Distribution - Repayment of Capital as at Balance Sheet date (6,205.04)
X. Other Equity as at Balance Sheet date 4,141.84
Earnings per unit (Rs. per unit)

{not annualised)

- Basic (0.49) 2.34 220 127 3.08 7.21

- Diluted (0.49}) 234 2.20 127 3.08 721
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NXT-INFRA TRUST

Email : info@nxt-infra.com; Website : www.nxt-infra.com
SEB{ Registration Number :IN/InviT/23-24/0028

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
(Al In Rs. Milllon unless otherwise stated)

Registered office : 501, 5th Flooy, Vikas Hub, Vikas Centre, Dr G C Road, Wadavali Village, Chembur East, Mumbai, Maharashtra, 400074, indla

A. Statement of Net Distributable Cash Flows (NDCFs) of Nxt Infra Trust

9(1} ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MASTER CIRCULAR NO. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 Dated July 11, 2025 AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER ("SEBI CIRCULARS")

30, 2026 rep

SIGNED FOR INENTIFICATIUN

BY

Quarter ended Quarter ended Quarter ended Half year anded Half year ended Year ended
Description September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 March 31, 2026
{Unaudited) | (Unsudited) {Unsudited) ted (Audited)
Cash fiow from operating activities of the InvIT (94.38) 6.43 (49.41) (87.95) (62.38) {111.21)
Add: Cash flows received from SPV's which represent distributions of NDCF computed as per relevant framework 6,168.07 1,736.39 2,05167 7,904.46 3,579.65 8,820.01
Add: Treasury income / Income from investing activities of the Trust (interest income received from FD, any investment] - - 210 - 667 1039
entities as delined in Regulation 18(5) of InvIT regulation, tax refund, any other income in the nature of interest, profit on
sale of Mutual funds, 1ts, assets etc,, income etc., excluding any Ind AS adjustments. Further clarified|
that these amounts will be considered on a cash receipt basis)
Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs / Holdcos or Investmenif - . - - .
Entity adjusted for the following
-Applicable capital gains and other taxes - N s " =
-Related debts settled or due to be settled from sale proceeds . “ » - " &
-Directly attributable transaction costs « . - . i =
-Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InviT Regulations or any other relevant - - - -
pi ions of the InvIT
Add: Praceeds from sale of infrastructuce investments, infrastructure assets or sale of shares of SPVs / Hold cos or ] - .
Entity not ibuted p to an earlier plan to re-invest as per 18(7) of InviT of|

any other relevant p of the InviT , if such pi ds are not i ded to be i d sub 4
Add: Payments made towards major maintenance expense for road projects to the extent funded by external borrowing = - .
Total cash inflow at InvIT level (A) 6,073.69/ 1,742.82 2,004.36, 7,816.51 3,523.94 8.719.
Less: Finance cost on Borrowings as per Profit and Loss account However, amortization of any transaction costs can be 72008 572,11 595 72 1,292.19 1,235.10 2,407 BO
excluded provided such transaction costs have already been deducted while computing NDCF of previous period when
such transaction costs were paid
Less: Debt repayment at Trust level (to include principal repayments as per scheduled EMI's except if refinanced through) 55638 559,77 256 80 1,116.15 513.12 1,044 66
new debt including overdraft facilities and to exclude any debt repayments / debt refinanced through new debt in any|
form or funds raised through issuance of units) .
Less: any reserve required to be created under the terms of, or p to the obl arising in with, - - - - 5
any:
loan agreement entered with financial institution, or - - . . "
-terms and diti or any other fati licable to debt issued by the Trust or any of its| - - - -
5PVs/Holdco's, or
-terms and diti or any ather lati licable to external commercial borrowings avalled by the| - . &
Trust or any of its SPV's/Holdco's, or
-agreement pursuant to which the Trust operates or owns the i asset, or revenue or (24.76) (41.67) 24p.59 (66.44) 23359 89,27
from such asset (such as, i services ag , power purchase agreement, lease|
agreement, and any other agreement of a like nature, by whatever name called); or

¥, judicial, reg Y, Of B | sti 18 - (32.90) - -
Less: any capltal expenditure on existing assets owned / leased by the InvIT, to the extent not funded by debt / equity or 37799 4261 420 61 257.82
from contractual reserves created in the earlier years®
Tatal cash outflows / retention at InviT level (B) 1,629.69 1,132.82 0.23 2,762.51
Net Distributable Cash Flows at invIT level (C) = (A-B) mmnd smnn] 944.15 5,054.00
* Amount for quarter and hall year ended b

consideration towards investment in joint venture for toll extension as per the securities subscription and purchase agreement dated June 9, 2022 (“SSPA”) as amended

MUMBAI




NXT-INFRA TRUST

Registered office : 504, Sth Floor, Vikas Hub, Vikas Centre, Dr G C Road, Wadavali Village, Chembur East, Mumbai, Maharashtra, 400074, india
Emall : Info@nut-Infra.com; Website : www.nit-infra.com

SEBI Reglstration Number :IN/inviT/23-24/0028

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

In Rs. Million unless otherwise stated)

I1. List of related parties as per Regulation 2(1)(zv) of the InvIT Regulations

(a) Partles of InviT

Actis Highway Infra Limited (Sponsor of Nxt-Infra Trust)

Catalyst Trusteeship Limited {Trustee of Nxt-Infra Trust)

Walter Infra Project Manager Private Limited (Project Manager of Nxt-Infra Trust)

(w.e.f. June 26, 2025)

Patrize lean Pierre Edounrd
Espitalier Noel

Melina Diya Nababsing Jetshan

Rakshit Jain [Resigned w.e.f. Pravin Hari Kutumbe
May 08B, 2025)

Rall Nowack Winlried Friedrich Rewatl Sudhir Paithankar
{Resigned w.e f. August 14,
2026)

Sumit Sen

Gaurav Chaturvedi [appointed
w.e.f April 1, 2025)

(appointed as Additional
Director w.e.f. May 9, 2025)
(appointed as Executive Director
w.ef. March 30, 2026)
(Resigned w.e f. September 18,
2026)

Ankur Trehan (Appointed as
Additional Director w.e.f,
August 14, 2026)

Jayanta Neelkanth Dixit
(Appointed as CEO w.e.f. April 1,
2026 and Appointed as
Additional Executive Director
w.e.f September 18, 2026)

(b) P Directors and of the persons mentioned in {a) above
(Particulars Sponsor Investment Manager Trustee Project Manager
Ravindranath Santosh Kumar  Anil Kumar Chaudhary indra P Marathe  Sumit Sen (resigned w.e.f.
a. Directors Hazareesing April 1, 2026)
Kishore Sunil Banymandhub  Jyoti Davar Vij Umesh Manchar Salvi Ralf Nowack Winfried
R (upto June 28, 2025) Friedrich (Resigned w e f.
April 1, 2026)
Pauline Sybille Cheh Seeyave  Rajat Kumar Mishra Jayesh Dharmendra Pandit Jayanta Neelkanth Dixit

Gaurav Chaturvedi
(Appainted as Additional
Director w.e.f, April 1,
2026)

{Resigned w.e.f,
September 18, 2026)

Rajesh Chaabra
{Additional director w e f.
April 1, 2026)

SIGNED FOR IDENTIFICATION |

BY

\




NXT-INFRA TRUST
Registered office : 501, 5th Floor, Vikas Hub, Vikas Centre, Dr G C Road, Wadavali Village, Chembur East, Mumbai, Maharashtra, 400074, india
Email : Info@nut-infra.com; Website : www.nut-infra.com
SEBI Registration Number :IN/InviT/23-24/0028
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARYTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
(Al amounts in K. Million unless othorwise stated)

ic) Interest receivable on senior loan from subsidiaries / Joint venture 606.52 31055 657.83 606.52 657.83 415,58
Nxt-Infra CGRG nghwags Private Limited (Formerly known as MBL{CGRG) Road Limited) 6,09 96.37 185.21 609 18521 4878
Nxt-Infra CT Highways Private Limited (Formerly known as Chilkhali-Tarsod Highways Private Limited) 21099 106 25 35.81 21099 3581 216.15
Nxt-Infra GSY Highways Private Limited (Formerly known as MBL{GSY) Road Limited) 11759 - 134.11 117 59 134.11 86,11
DM Expressway Private Limited (Formerly known as Welspun Delhi Meerut Expressway Private Limited) 56.41 58.26 13166 56 41 131 66 0.66
Nxt-Infra MCP Highways Private Limited (Formerly known as Welspun Infra Facility Private Limited) . - 391 - 391 1,10
NI Road Infra Private Limited (Formerly known as Welspun Road Infra Private Limited) . 4B 67 167.13 167.13 62,78
Vadodara Kim Expressway Private Limited (formally known as Patel Vadodara-Kim Expressway Private Limited) 100.74 - . 100.74 . .
Darah Jhalawar Highways Private Limited (formally known as Pate) Darah-Jhalawar Highway Private Limited) 56.56 . - 56 56 B .
Vindhyachal Expressway Private Limited 2407 - 2407 .
Calicut Expressways Private Limited 34.07 - - 34.07 - .
{d) Interest on foan from fes/ Joint venture 652.99 413.56 531.80 652.99 531.80 611.97
Nxt-Infra CGRG Highways Private Limited (Formerly known as MBL{CGRG) Road Limited) 6171 3048 59.37 6171 5%.37 55.81
Nxt-Infra CT Highways Private Limited (Formerly known as Chilkhali-Tarsod Highways Private Limited) 32131 24111 296.62 321.31 296.62 405.20
Nxt-Infra GSY Highways Private Limited (Formerly known as MBL{GSY) Road Limited) 165.36 12921 30.92 165.36 3092 94.25
DM Expressway Private Limited (Formerly known as Welspun Delhi Meerut Expressway Private Limited) 1076 9.02 583 10.76 S B3 B85S
Nxt-Infra MCP Highways Private Limited (Formerly known as Welspun Infra Facility Private Limited) 4223 172 12007 42.23 120.07 38.49
NI Road Infra Private Limited (Formerly known as Welspun Road Infra Private Limited) 0,04 199 1899 004 1899 9.37
Vadodara Kim Expressway Private Limited (formally known as Patel Vadodara-Kim Expressway Private Limited) 1269 - . 12 69 - .
Darah Jhalawar Highways Private Limited (formally known as Patel Darah-lhalawar Highway Private Limited) 830 . . 830 B
Calicut Expressways Private Limited 3059 . - 30.59 » -
8. Details in respect of related isition af uired by Chapter 3 to the SE61 areas
Particulars Quarter ended Quarter ended Quarter ended Half year ended Half year ended Year ended

September 30, 2026 June 30, 2026 September 30, 2025 Septembar 30, 2026 September 30, 2025 March 31, 2026

{Unaudited) (Unaudited) (Unaudhed) (Unaudited) (Unaudited) {Audited)

Acquisition of InvIT assets {value of consideration 16,874 59 - . 16,874.59 -
Note:
(a) Summary af val on date of
Tha InviT hay dotermined the fait value of the assets acquired and liabllities aysumed on the date of acquisition as summarised below:-
Name of the entity Fair value of net assets WACC
Vadodara Kim Expressway Private Limited (formally known as Patel Vadodara-Kim Expressway Pvt Ltd.) (w.e.f. August 13, 2026) 895.95 6 B5%
Darah Jhalawar Highways Private Limited (formally known as Patel Darah-ihalawar Highway Private Limited) (w.e.f. August 13, 2026) 156.30 7.19%;
Vindhyachal Expressway Private Limited (w.e f. August 13, 2026) B,757.46 9 B4%|
Calicut Expressways Private Limited (w.e.f, August 26, 2026) 1,290.43 7.08%;
Second Vivekananda Bridge Tollway Company Private Limited (w.e.f. August 13, 2026) 12,407.44 9.9
(b) i or In relation to the transactions:
Following are the material condition / Obligations in refation to the transaction
Thete are no open material conditions / obligations related to above transaction, other than regulatory approvals obtained by the InviT.
{c) Rate of Interest, If | fi has been ob d for the /
No external fi btained for the by the InviT as the InvIT has issued its units for acquisition of equity shares of the above entities from the Sponsor
(d) Any fees or C or to be byan of the related party in relation to the transaction:
There is no fees or commisgion from any associate of the related parly in relation to above ransaction.

SIGNED FOR !DENTIFICATION

BY
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
(All amounts in Rs. Million unless otherwise stated)

{Statement of Asset and Liabliities
Asat Asat Asat
September 30, 2026 March 31, 2026 September 30, 2025
{Unaudited) (Audited) {Unaudited)
ASSETS
Non-current assets
Property, Plant and equipment 0oL 601 0.09
Financial assets
i. Investments 35,493.53 11,981.89 11,793.72
ii. Loans 62,776.94 | 34,441.71 36,29215
iii. Other financial assels 6.939.68 | _7.289.75 7,412.42
Totai Non-Current Assets 1.0! .16 53,713.36 55.498.38
Current assets
Financial assets
1. Cash and cash equivalents o854 11.80 1991
Bank Balances other than (i) above 1,27453 1,231.98 1,1959.75
iii. Loans 4,164 89 2,869 00 2,853.33
iv. Other financial assets 012 1320 1437
{Other current assets 1745 029 068
Total Current Assets 5,555.53 4,126.28 4,088.04
Total Assets ,10,765.69 57.839.64 59,586.42
EQUITY AND LIABILITIES
Equity
Unit capital 55,24077 28,388.09 28,388.03
I il — Repay of Capital (6,620.79) (6,205.04) (4,224.91)
Other equity 8.761.03 4,141.84 4,059.23
Total Unit Heldars” Equity S7paT0L 26.326.19 2822241
LIABILITIES
Non-current liabilities
Financial liabilities
i. Borrowings 49,941.43 28,855,13 29,323.08
Deferred tax liabilities [Net] 153.06 205.40 253.02
Total Nap-Current liabilities —SO.05048 29,576.10
Current liabilities
Financial liabilities
i, Borrowings 2,22889 2,267 81 1,620.58
ii. Trade payables
a. Total outstanding dues of micro enterprises and small enterprises - - -
h. Total outstanding dues of creditors other than micro enterprises and small enterprises 1150 2131 4.71
iii. Other financial liabilities 1,040.30 160.23 15120
Other current liabilities 717 231 .
Current tax liabilities [net) 233 2.56 11.02
Total Current Liahilities _a.290.19 2.454.22 1787.91
Total Liabilities 53,384.68 31,514.75 31,364.01
Tatat Equity and Liahilitles 1,10,765.69 57,839.64 59,586.42

SIGNED FCF

BY

INENTIFICATION |

& COLLP
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NXT-INFRA TRUST
Registered office : 501, 5th Floor, Vikas Hub, Vikas Centre, Dr G C Road, Wadavali Village, Chembur East, Mumbai, Maharashtra, 400074, India
Email ; Info@nxt-infra.com; Website : www.axt-Infra.com
SEBI Registration Number :IN/inviT/23-24/0028
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
{All amounts in Rs. Million unless otherwise stated)
CASH FLOW STATEMENT
Particulars Half year ended September | Half year ended September 30,
30,2026 2025
{Unaudited) (Unaudited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 417.48 946.21
Non-cash adjustment to recancile profit befors tax to net cash flows
Loss/ {Gain) on remeasurement of instrument measured at FVTPL 35007 {34171)
Finance costs 1,342.18 1,241,25
Interest income on loans given to subsidiaries (including net (gain)/ loss on fair value) (2,240 13) (1,845.82)
Income from investment in Fixed deposit {33 53) (42.67)
Depreciation - 0.08
Operating (loss) befare working capital changes 63.93) {42.66)
Adjustments for changes in aperating assets & liabllities:
- Increase in trade payables (13.02) (2.43)
- {Decrease) in other current financial liabilities - {7.75)
- Increase/ {decrease) in other current and non current liabilities (1.17)
- Decrease in other current and non current financial asset -
- (increase) in other current and non current asset 10.651
Cash {used In) Operations 54.70)]
Direct taxes {paid){net} (7.68))
Net cash flow {used in) cperating activities (&) 62.38]
B. CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of subsidiaries (207.10) .
Interest received on fixed deposits g 6.67
dditional consideration paid to hile owner {90.38) -
investment in fixed deposits (9.01) -
Interest Received from subsidiaries / joint venture 2,239.23 2,142.52
Senior loan given to subsidiaries / joint venture (21,718,14) -
Subordinated loan given to subsidiaries / joint venture (10,976 80} {198.55)
of subordi loan by idiaries / joint venture 640,83 955.15
Repayment of senior loan by subsidiaries / joint venture 2,323 87 1.057.19
Net cash flow generated fram / (used in) investing activities (B) {22,797.50)} 3,962.98
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of unit capital 10,125.41 .
issue expenses (123.13}] -
Distribution to unithclders (1,849,04) {2,472.77)
Proceeds from long term borrowings 53,235.87 -
Repayment of long term borrowings {31,981.10) {513.12)
Finance cost paid (1,435.83 11,239.101
Net cash flow generated from / {used In) financing activities (C) 27.972.18 {4,224.99)|
Net increase / (decrease) in cash and cash equivalents {D=A+8+C) B86.73 {324.35)
Cash and cash equivalents as at beginning of period (E) 1180 344,30
Cash and cash equivalents as at the end of period (D+E) 98.54 18.91
Components of cash and cash alents
Balances with banks
- In current accounts 98.54 1331
- Deposit with originai maturity of less than 3 months - .
Total cash and cash equivalents 8854 19.91

SIGNED FCR IDENTIFICATION
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NXT-INFRA TRUST
Registered office : 501, 5th Flaor, Vikas Hub, Vikas Cantre, Dr G C Road, Wad Village, Chembur East, h , 400074, India
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
Al smounts in Rs. Millian unless otherwlse stated}

10. The income ol InvIT in the form of interest or dwvidend earned/received from subsidianes is exempt from tax In accordance with section 10[23FC) of the Income Tax Act, 1361. However, all other incomes are taxable to the InviT based on the maximum marginal rate,

1L The Board of directors of Investment Manager In their meeting held on November 05, 2026 have approved distribution of Rs. 7.8073 per unit to the unitholders which comprise of Rs 1 2924 Per unit In the form of Interest, Rs. 5.0383 Per unit In the form of principal and Rs. 1.4766 Per unit In the form
of dividend for the quarter and half year ended September 30, 2026 which 15 payable within % days from the date of declaration. The above distributlon has been declared after September 30, 2026 and hence not included in the quarter ended September 30, 2026.

For and behalf of the Board of Directors of Walter infra Manager Private Limited
{as an Investment Manager of Nut-Infra Trust}

T

Jayanta Diuit

Sumht Sen
Director & Chief Executlve Officer Director
DIN: 03610321 DIN: 06734410
Place: Mumbai

Place Philippines

Date : November 05, 2026 Date : November 05, 2026

o

I Tawde
Company Secretary
1CSI Membershlp no ACS: 28753
Place: Mumbai
3 Dute : November 08, 2026

SIGNED FCR !DENTIFICATION
BY

SRBC&COLLP




SRBC&COLLP 25 Senspat Bapat Marg

Chartered Accountants Dadar (West)

Mumbai - 400 028, India
Tel : 491 22 6819 8000

Independent Auditor’'s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Nxt-Infra Trust Pursuant to the Regulation 23 of the SEBI (Infrastructure
Investment Trusts) Regulations, 2014, as amended, including any quidelines and circulars issued
thereunder

To

The Board of Directors
Walter Infra Manager Private Limited
(As an Investment Manager of Nxt-Infra Trust)

1a

We have reviewed the accompanying Statement of unaudited consolidated financial results of
Nxt-Infra Trust (the "InvIT") and its subsidiaries (the InvIT and its subsidiaries are together
referred to as "the Group™), and its joint venture for the quarter ended September 30, 2026 and
year to date from April 01, 2026 to September 30, 2026 (the “Statement"”) attached herewith,
being submitted by Walter Infra Manager Private Limited (the “Investment Manager™) pursuant
to the requirements of Requlation 23 of SEBI (Infrastructure Investment Trusts)
Regulations, 2014, as amended including any guidelines and circulars issued thereunder
(together referred as the "InvIT Regulations™).

The Statement, which is the responsibility of the Investment Manager, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) "Interim Financial Reporting” as prescribed in Rule 2(1)a) of the
Companies (Indian Accounting Standards) Rules, 2015, (as amended), to the extent not contrary
to the InvIT Regulations, other accounting principles generally accepted in India and read with
InvIT Regulations. The Statement has been approved by the Board of Directors of the Investment
Manager. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures as required by Regulation 13(2)(e) of the InvIT Regulations, as
amended, to the extent applicable.

The Statement includes the financial results of entities mentioned in Annexure 1 of this report.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 7
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards (“Ind AS") as prescribed in Rule 2(1)(a) of Companies
(Indian Accounting Standards) Rules, 2015 (as amended), to the extent not contrary to the InvIT
Regulations, other accounting principles generally accepted in India and read with InvIT
Regulations, has not disclosed the information required to be disclosed in terms of the InvIT
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement. =
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SRBC&CO LLP

Chartered Accountants

Nxt-Infra Trust
Page 2 of 3

6. We draw attention to Note 5 of the Statement, which describes the presentation / classification
of "Unit Capital" as "Equity" instead of the applicable requirements of Ind AS 32 - Financial
Instruments: Presentation, in order to comply with the relevant InvIT Regulations.

Our conclusion is not modified in respect of this matter.

7. Theaccompanying Statement includes the unaudited interim financial results and other financial
information, in respect of:

o 10 subsidiaries, whose unaudited interim financial results and other financial information
include total revenues of Rs. 1,677.33 million and Rs. 2,619.87 million, total net profit
after tax of Rs. 143.73 million and Rs. 162.93 million and total comprehensive income of
Rs. 143.73 million and Rs. 162.93 million for the quarter ended September 30, 2026 and
the period ended on that date respectively, as considered in the Statement which have been
reviewed by their respective independent auditors.

e 1 joint venture, whose unaudited interim financial results and other financial information
include InvIT Group's share of net loss (net of tax) of Rs. (50.24) million and Rs. (73.50)
million and InvIT Group's share of total comprehensive loss of Rs. (50.24) million and Rs.
(73.50) million for the quarter ended September 30, 2026 and the period ended on that
date respectively, as considered in the Statement which has been reviewed by its
independent auditor.

The independent auditor's reports on interim financial results of these entities have been
furnished to us by the Investment Manager and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures in respect of these subsidiaries and joint venture is based
solely on the report of such auditors and procedures performed by us as stated in paragraph 3
above.

Our conclusion on the Statement in respect of matters stated above is not modified with respect
to our reliance on the work done and the reports of the other auditors.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

g;aayy
per Suresh Yadav
Partner
Membership No.: 119878
UDIN: 26119878NCRMUQ3806

Place: Mumbai
Date : November 05, 2026
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Annexure 1 to the review report on unaudited consolidated financial results of Nxt-Infra Trust for
quarter ended September 30, 2026 and the period ended on that date pursuant to the Regulation
23 of the SEBI (Infrastructure Investment Trusts) Requlations, 2014, as amended

Parent Entity:

1. Nxt-Infra Trust

Subsidiaries:

Sr No | Entity Name

Nxt -Infra CT Highways Private Limited

Nxt-Infra CGRG Highways Private Limited

Nxt-Infra GSY Highways Private Limited

DM Expressway Private Limited

NI Road Infra Private Limited

Second Vivekananda Bridge Tollway Company Private Limited (w.e.f. August 13, 2026)
Vindhyachal Expressway Private Limited (w.e.f. August 13, 2026)
Darah Jhalawar Highways Private Limited (w.e.f. August 13, 2026)
Vadodara Kim Expressway Private Limited (w.e.f. August 13, 2026)
Calicut Expressway Private Limited (w.e.f. August 26, 2026)

g\ooo\lowﬂbme

Joint Venture:

1. Nxt-Infra MCP Highway Private Limited




NXT-INFRA TRUST
Registered office : 501, 5th Floor, Vikas Hub, Vikas Centre, Next to Cubic Mall, Dr G C Road, Wadavall Village, Chembur East, Mumbal, Maharashtra, 400074
Email : Info@nxt-infra.com; Webslite : www.nxt-infra.com
SEBI Registration Number :IN/InvIT/23-24/0028

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
{All amounts in Rs. Million unless otherwise stated)

Particulars Quarter ended Quarter ended Quarter ended Half year ended Half year ended Year ended
September 30, 2026 lune 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 March 31, 2026
(Unaudited) {Unaudited) {Unaudited) (Unaudited) {Unaudited) {Audited)
1. INCOME
Revenue from operations 1,598.97 872.28 763.40 2,471.24 1,573.89 3,208.13
Other Income (Refer note 4) 600.84 1,101.02 786.55 1,188.42 1,569.95 2,557.19
Total Income (1) 2,199.81 1,973.30 1,549.95 3,659.66 3,143.84 5,765.32
1l. EXPENSES
Sub-contracting charges 237.86 287.19 143.24 525.05 305.78 739.70
{Employee benefits expenses 55.96 17.82 17.94 73.78 36.09 69.86
investment Management Fees 24.17 16.89 8.88 41.06 32.37 65.02
Project Management Fees 8.35 5.65 5.00 14.00 14.75 39.60
Finance costs 895.13 573.20 596.56 1,468.33 1,241.25 2,404.41
Depreciation 370.85 0.47 0.55 371.32 1.04 231
Other expenses (Refer note 4) 964.19 45.59 51.85 496.34 93.03 272.69
Total expenses (Il) 2,556.51 946.81 824.02 2,989.88 1,724.31 3,593.59
lii. Profit before share of profit of Joint venture and Tax {I-11) {356.70} 1,026.49 725.93 669.78 1,419.53 2,171.73
IV. Share of Profit / (loss) of joint venture (net of tax) (189.65) {161.15) (194.05) (350.80) (368.75) {911.08}
V. Profit/{loss) before tax {lI+IV) (546.35) 865.34 531.88 318.98 1,050.78 1,260.64
'VI.Tax expense:
- Current tax 126.12 67.88 37.40 194.00 81.98 162.59
-Tax expenses of earlier years 19.92 - - 19.92 - 14.39
- Deferred tax charge / (credit) (80.09) 52,72 37.80 (27.37) 78.74 75.33
Total tax expenses 65.95 120.60 75.20 186.55 160.72 252.31
VIl Profit/{loss) for the year / period after Tax (V-Vi) (612.30} 744.74 456.68 132.43 890.06 1,008.33
Viil. Other comprehensive income
Other comprehensive income not to be reclassified to profit or loss in subsequent period/year (net of tax) - - - - - 0.61
IX.Total comprehensive Income for the year / period (Vil+Viil) Tl 0 N (612.30) 744.74 456,68 132.43 890.06 1,008.94
5 ~ (R
Net profit for the year /period attributable to : St GN ED FC Rl NTI Ft c A
- Unitholders (612.30) 744.74 456.68 132.43 890.06 1,008.33
- Non controlling interests® BY - - - 0.00 - .
‘Other comprehensive income for the period/year attributable to :
- Unitholders - . - - - 0.61
- Non controlling interests a ~ P & S 5 = = 5
SRBC&COLL
Total comprehensive income for the period/year attributable to : At IVITIAL .
- Unitholders - {612.30) 744.74 456.68 132.43 890.06 1,008.94
- Non controlling interests - % i 0.00 5 =
X. Unit Caplital (Net of issue expenses} 55,240.77 28,388.09 28,388.09 55,240.77 28,388.09 28,388.09
Xi. Distribution - Repayment of Capital as at Balance Sheet date (6,205.04}
XiI. Other Equity as at Balance Sheet date 1,954.12
Earnings per unit { Rs. per unit)
{not annualised)
- Basic (1.42) 2.61 1.60 0.37 212 3.54
- Diluted (1.42) 2,61 1.60 0.37 3.12 3.54
* the numbers are below rounding off norms to nearest milllon.
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NXT-INFRA TRUST
Registered office : 501, 5th Floor, Vikas Hub, Vikas Centre, Next to Cubic Mall, Dr G C Road, Wadavali Village, Chembur East, Mumbal, Maharashtra, 400074

Emall : Info@:

infra.com;

: www.nxt-infra.com

SEBI Registration Number :IN/inviT/23-24/0028

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
(All amounts in Rs. Million unless otherwise stated)

8. ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MASTER CIRCULAR NO. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 DATED JULY 11, 2025 AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER ("SEBI CIRCULARS")

A. of Net Distributable Cash Flows (NDCFs)

(i) NXT INFRA TRUST

Description Quarter ended Quarter ended Quarter ended Half year ended Half year ended Year ended
September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 March 31, 2026
(Unaudited) {Unaudited) (Unaudited) (Unaudited) {Unaudited) (Audited)
Cash flow from operating activities of the InviT {94.38) 6.43 {49.41) (87.95) (62.38) (111.21)
Add: Cash flows received from SPV's which represent distributions of NDCF computed as per relevant framework 6,168.07 1,736.39 2,051.67 7,904.46 3,579.65 8,820.01
Add: Treasury income / income from investing activities of the Trust (Interest income received from FD, any investment entities| - - 2,10 - 6.67 10.39
ns defined in Regulation 18(5) of InvIT regulation, tax refund, any other income in the nature of interest, profit on sale of|
Mutual funds, investments, assets etc., dividend income etc., excluding any Ind AS adjustments. Further clarified that these
amounts will be considered on a cash recelpt basis)
Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs / Holdcos or Investment Entity g . - = - -
adjusted for the following
-Applicable capital gains and other taxes - - - - & ™
-Related debts settled or due to be settled from sale proceeds - . - - - -
-Directly attributable transaction costs - - B - - -
-Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulations or any other relevant provisions - - - - - -
of the InvIT Regulations
Add: Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs or Investment Entity not - - - - - -
distributed pursuant to an earlier plan to re-invest as per Regulation 18(7) of InvIT Regulations or any other relevant provisions - . - - - -
of the InvIT Regulations, if such proceeds are not intended to be invested subsequently
Add: Payments made towards major maintenance expense for road projects to the extent funded by external borrowing . - - - - -
Total cash inflow at inviT level (A) 6,073.69 1,742.82 2,004.36 7,816.51 3,523.94 8,719.19
Less: Finance cost on Borrowings as per Profit and Loss account. However, amortization of any transaction costs can be 720.08 572.11 595,72 1,292.19 1,239.10 2,407.80
excluded provided such transaction costs have already been deducted while computing NDCF of previous period when sugh
transaction costs were paid
Less: Debt repayment at Trust level (to include principal repayments as per scheduled EMI’s except if refinanced through new 556.38 559,77 256.80 1,116.15 §13.12 1,044.66
debt including overdraft facilities and to exclude any debt repayments / debt refinanced through new debt in any form or funds
raised through issuance of units)
Less: any reserve required to be created under the terms of, or pursuant to the obligations arising in accordance with, any: - - - - . .
-joan agreement entered with financial institution, or - - % a 2 -
-terms and conditions, covenants or any other stipulations applicable to debt securities issued by the Trust or any of its - - - “ - -
[SPVe/HoldCos, or
-terms and conditions, covenants or any other stipulations applicable to external commercial borrowings availed by the Trust or| - - - . . -
any of its SPVs/HoldCos, or . a &
-agreement pursuant to which the Trust operates or owns the infrastructure asset, or generates revenue or cashflows from (24.76) (41.67) 240,59 (66.44), 233,59 99.27
sueh asset (such as, concession agreement, transmission services agreement, power purchase agreement, lease agreement, and
any other agreement of a like nature, by whatever name called); or
-statutory, judicial, regulatory, or governmental stipulations; - - (32.90) - .
Less: any capital expenditure on existing assets owned / leased by the InviT, to the extent not funded by debt / equity or from 377.99 42,61 - 4 - 257.82
—flntractual reserves created inthe earlier years *
| [Tokal cash olitflows / retention at Invi¥ fevel (8} ~ | = 1,629.69 1,132.82 1,060.21 2; ¥ 3,809.55
et Distributable Cash Flows at InvIT level [€) = {A-B) 4,444.00 610.00 944.15 54 38.13 4,909.64

## Amount for quarter and year ended March 31, 2026 represent additional consideration towards investment in joint venture for toll extension as per the securities subscription and purchase agreement dated June 9, 2022 (“SSPA”) as amende
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Description Quarter ended Quarter ended Quarter ended Half year ended Half year ended Year ended
September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 March 31, 2026
{Unaudited) {Unaudited) (Unaudited) (Unaudited) {Unaudited) {Audited)
Cash flow from operating activities as per cash flow statement 245.26 23.15 162.59 268.41 94.44 175.61
Add: Treasury income / income from investing activities of the Trust {interest income received from FD, any investment entities 197.16 40.79 238.87 237.95 244,94 462.01
as defined in Regulation 18(5), tax refund, any other income in the nature of interest, profit on sale of Mutual funds,
investments, assets etc., dividend income etc., excluding any Ind AS adjustments which will be considered on a cash receipt
basis)
Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or Investment Entity adjusted for - - - ¥ = %
the following
-Applicable capital gains and other taxes - - - 4 ] L
-Related debts settled or due to be settled from sale proceeds - B - - = -
-Directly attributable transaction costs - - - - * *
-Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulations or any other relevant provisions - - . . . =
of the invIT Regulations
Add: Proceeds from sale of infrastructure investments, Infrastructure assets or sale of shares of SPVs/ Hold cos or Investment - - - ) . =
Entity not distributed pursuant to an earlier plan to re-Invest as per Regulation 18(7) of InvIT Regulations or any other relevant
provisions of the InvIT Regulations, if such proceeds are not Ir ded to be d sub ly
Add: Payments made towards major maintenance expense for road projects to the extent funded by external borrowing -
Total cash inflow at SPV level - (A} 442.42 63.94 401.46 506.36 339.38 637.62
Less: Finance cost on Barrowings as per Profit and Loss Account excluding finance cost on any shareholder debt/loan from trust. - - - - . -
The amartization of any transaction costs can be excluded provided such transaction costs have already been deducted while'
computing NDCF of previous period when such transaction costs were paid. . .
Less: Debt repayment (to include principal repayments as per scheduled EMI’s except If refinanced through new debt including - - - . -
overdraft facilities and to exclude any debt repayments / debt refinanced through new debt, in any form or equity raise as well
as repayment of any shareholder debt / loan from Trust)
“H - - . - - -
+loan agreement entered with banks / financial institution from whom the Trust or any of its SPVs/ HoldCos have avalled debt, - - . s . -
or
-terms and conditions, covenants or any other stipulations applicable to debt securities issued by the Trust or any of its SPVs/ . - - - * »
HoldCos, or
~terms and conditlons, covenants or any other stipulations applicable to external commercial borrowings availed by the Trust or| - - - - . .
any of its SPVs/ HoldCos, or
-agreement pursuant to which the SPV/ HoldCo operates or owns the infrastructure asset, or generates revenue or cashflows (14.78) 1571 (34.04) 0.93 (116.46) (116.21)
from such asset (such as, concession agreement, transmission services agreement, power purchase agreement, lease . | -
agreement, and any other agreement of a like nature, by whatever name called); or
-statutory, judicial, regulatory, or governmental stipulations; - - - - - -
Less: any capital expenditure on existing assets owned / leased by the SPV or Holdco, to the extent not funded by debt / equity 0.20 {0.08) (0.02)
or from reserves created in the earlier years
Total cash outflows / retention at SPV level - (B) {14.58, 15.63 {34.04) (116.23)
Add: Surplus cash available in SPVs due to : {C) -Lf
i i mwmnwﬂ"many earlier year or half year or . - - -
m"ﬁg ﬁ,"f@ﬂ_ Ngﬂfi r@ ﬁld&}ho h acquisition of such HoldCo/SPV by InvIT or - - - ®
(1ii) Any other reason,excluding If such surplus cash is available due to any debt raise could be considered for distribution by the| - 11.69 - 122.59
EY HoldCo/SPV to the InviT/HoldCo, or by the InvIT to its Unitholders in part or in full
LP_I_g_t Distributable Cash Flows at SPV level - (D=A-B+C} 457.00 60.00 435.50 876.34
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SEBI Registration Number :IN/InviT/23-24/0028

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
(All amounts In Rs. Million unless otherwise stated)

ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MASTER CIRCULAR NO.SEBI/HO/DDHS-PoD-2/P/CiR/2025/102 Dated July 11, 2025 AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER ("SEBI CIRCULARS")

(iii) Nxt-Iinfra CGRG Highways Private Limited (Formerly known as MBL{CGRG) Road Limited)
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
{All amounts In Rs, Million unless otherwise stated)

ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MASTER CIRCULAR NO.SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 Dated July 11, 2025 AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER ("SEBI CIRCULARS")

{v) Nxt-Infra CT Highways Private Limited (Formerly known as Chilkhali-Tarsod Highways Private Limited)

Description Quarter ended Quarter ended Quarter ended Half year ended Half year ended Year ended
September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 March 31, 2026
(Unaudited) (Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
Cash flow from operating activities as per cash flow statement 238.39 {85.54} 197.00 152.85 129.26 464.76
Add: Treasury income / income from investing activities of the Trust (interest income received from FD, any investment entities 250.13 382 289.41 25395 289.49 560.68
as defined.in Regulation 18(5), tax refund, any other income in the nature of interest, profit on sale of Mutual funds,
investments, assets etc,, dividend income etc., excluding any Ind AS adjustments which will be considered on a cash receipt!
basis)
Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or investment Entity adjusted for - - - - = *
the following
-Applicable capital gains and other taxes - - - - - -
-Related debts settled or due to be settled from sale proceeds - - - - - -
-Directly attributable transaction costs - - - - - -
-Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InviT Regulations or any other relevant provisions! - - . - . o
of the InvIT Regulations
Add: Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs or Investment Entity not » - - - » »
distributed pursuant to an earlier plan to re-invest as per Regulation 18(7) of InvIT Regulations or any other relevant provisions!
of the InvIT Regulations, if such proceeds are not intended to be invested subsequently
Add: Payments made towards major maintenance expense for road projects to the extent funded by external borrowing = - -
Total cash inflow at SPV level (A) 488.52 (81.72) 486.41 406.80 418.75 1,025.44
Less: Finance cost on Borrowings as per Profit and Loss Account excluding finance cost on any shareholder debt/loan from trust. - - “ - - -
The amortization of any transaction costs can be excluded provided such transaction costs have already been deducted while
computing NDCF of previous period when such transaction costs were paid.
Less: Debt repayment (to include principal repayments as per scheduled EMI’s except if refinanced through new debt including - - - - - -
overdraft facilities and to exclude any debt repayments / debt refinanced through new debt, in any form or equity raise as well
as repayment of any shareholder debt / loan from Trust) |
Less: any reserve required to be created under the terms of, or pursuant to the obligations arising in accordance with, any: - . - - -
-loan agreement entered with banks / financial institution from whom the Trust or any of its SPVs/ HoldCos have avalled debt, . - - . - -
or
-terms and conditions, covenants or any other stipulations applicable to debt securities issued by the Trust or any of its SPVs/ - - - « - -
HoldCos, or
-terms and conditions, covenants or any other stipulations applicable to external commercial borrowings availed by the Trust or - - “ . - -
any of its SPVs/ HoldCos, or
-agreement pursuant to which the SPV/ HoldCo operates or owns the infrastructure asset, or generates revenue or cashflows 791 (26,11) (22.59), (18.20) {20.25) 11.72
from such asset {such as, concession agreement, transmission services agreement, power purchase agreement, lease
agreement, and any other agreement of a like nature, by whatever name called); or
-statutory, judicial, regulatory, or governmental stipulations; . - - - - e
Less: any capital expenditure on existing assets owned / leased by the SPV or Holdco, to the extent not funded by debt / equity 0.01 (0.01) - QW ® (0.13)
or from reserves created in the earlier years & ‘?)'
Total cash outflows / ¢ at SPV level - (8) 7.92 (26.12) (22.59) Ao\ (20.25) 11.59
Add: Suroh e B S . N 1 P
S R ,Em’@@ﬂﬂaﬁ llb&ll' hr -ﬁlm& earlier year or half year or - W - ‘l._l-l_ Ep - -
i) Such surplus being available in a new HoldCo/SPV on a:huisitinn of such HoldCo/SPV by InvIT or - - - § & -
i) Any other reason,excluding if such surplus cash is available due to any debt raise could be considered for distribution by the 9.40 55.60 . \g& 70.00 125.00
HoldCo/SPV to the InviT/HoldCo, or by the InviT to its UnitRolders in part or in full 6’35"
430.00 : 509.00] as000] 509.00 1,138.65

Net Djstributable Cash Flows at SPV level - D={A-B+C)
N el e (=
& C & CO LLI

SR
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
(All amounts in Rs. Million unless otherwise stated)

{vii) Vadodara Kim Expressway Private Limited (formally known as Patel Vadodara-Kim Expressway Pvt Ltd.)

SIGh
BY

Description Quarter ended Quarter ended Quarter ended For the perlod from Aug 13, Half year ended Year ended
September 30, 2026 June 30, 2026 September 30, 2025 2026 to Sept 30, September 30, 2025 March 31, 2026
(Unaudited) {Unaudited) {Unaudited) 2026(Unaudited) {Unaudited) (Audited)
Cash flow from operating activities as per cash flow statement (26.71) (26.71) -
Add: Treasury income / income from investing activities of the Trust (Interest income received from FD, any investment entities 221 221 -
as defined in Regulation 18(5), tax refund, any other income in the nature of interest, profit on sale of Mutual funds,|
Investments, assets etc., dividend Iincome etc., excluding any Ind AS adjustments which will be considered on a cash receipt]
basis)
Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or Investment Entity adjusted for - - -
the following
-Applicable capital gains and other taxes - -
-Related debts settled or due to be settled from sale proceeds - - -
-Directly attributable transaction costs - - -
-Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulations or any other relevant provisions - - .
of the InvIT Regulations
Add: Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs/ Hold cos or Investment| B - .
Entity not distributed pursuant to an earlier plan to re-invest as per Regulation 18(7) of InvIT Regulations or any other relevant
provisions of the InvIT Regulations, if such proceeds are not intended to be invested subsequently
Add: Payrnents made towards major maintenance expense for road projects to the extent funded by external borrowing - - .
Tatal cash inflow at SPV level - {A] (24.50 (24.50) -
Less: Finance cost on Borrowings as per Profit and Loss Account excluding finance cost on any shareholder debt/ioan from| 47.63 47.63
trust, The amortization of any transaction costs can be excluded provided such transaction costs have already been deducted
while computing NDCF of previous period when such transaction costs were paid. .
Less: Debt repayment (to include principal repayments as per scheduled EMI’s except if refinanced through new debt including| 8,123.87 8,123.87 -
overdraft facilities and to exclude any debt repayments / debt refinanced through new debt, in any form or equity raise as well
as repayment of any shareholder debt / loan from Trust)
Less: any reserve required to be created under the terms of, or pursuant to the obligations arising in accordance with, any: . - -
-loan agreement entered with banks / financial institution from whom the Trust or any of its SPVs/ HoldCos have availed debt, - - -
or
-terms and conditions, covenants or any other stipulations applicable to debt securities issued by the Trust or any of its SPVs/| - - -
HoldCos, or
-terms and conditions, covenants or any other stipulations applicable to external commercial borrowings availed by the Trust or| - - -
any of its SPVs/ HoldCos, or
-agreement pursuant to which the SPV/ HoldCo operates or owns the infrastructure asset, or generates revenue or cashflows! 9.48 9.48
from such asset (such as, concession agreement, transmission services agreement, power purchase agreement, lease|
agreement, and any other agreement of a like nature, by whatever name called); or
-statutory, judicial, regulatory, or governmental stipulations; " = ¥ -
Less: any capital expenditure on existing assets owned / leased by the SPV or Holdco, to the extent not funded by debt / equity - - ,\Q’“ (
or from reserves created in the earlier years §/\\<‘(\
Total cash outflows / retention at SPV level -{8) 8,180.9 8,180.98 {7 SAPY
Add: Surplus cash available in SPVs due to : (C) & =
(i) 10% oF NDCF vllothheld in line wi iep in any earller year or half year or . . é s §
ch suzp) bgqgaf@]?ﬂﬁ‘ﬁwtle}w V on acquisition of such HoldCo/SPV by invIT or 1,299.56 1,299.56 {9 - &
§.8% F ¥ ad

iﬂn other reasnhfm{tﬁ: ing if such surplus cashiis available due to any debt raise could be considered for distribution by tha 8,140.92 8,140.92 d&‘gﬂv\\
HeldCo/SPV to the InvIT/HoldCo, or by the InvIT to fts Unitholders In part or in full
Net DI le Cash Flows at SPV level - D={A-BC) 1,235.00 223500 -

9

LLP




NXT-INFRA TRUST
Registered office : 501, 5th Floor, Vikas Hub, Vikas Centre, Next to Cubic Mall, Dr G C Road, javali Village, Chembur East, Mumbal, Maharashtra, 400074
Email : Info@ infra.com; Website : www.nxt-Infra.com
SEBI Registration Number :IN/InviT/23-24/0028

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

(All amounts in Rs. Miflion unless otherwise stated)
(vili) Darah Jhalawar Highways Private Limited {formally known as Patel Darah-fhalawar Highway Private Limited)

Description Quarter ended | Quarter ended Quarter ended For the period from Aug 13, Half year ended Year ended
September 30, 2026 June 30, 2026 September 30, 2025 2026 to Sept 30, September 30, 2025 March 31, 2026
(Unaudited) {Unaudited) {Unaudited) 2026{Unaudited) {Unaudited) (Audited)
Cash flow from operating activities as per cash flow statement (94.01) . - (94.01) .
Add: Treasury income / income from investing activities of the Trust (interest income received from FD, any investment entities 3.22 - - 3.22 =
as defined in Regulation 18(S), tax refund, any other income in the nature of interest, profit on sale of Mutual funds,
investments, assets etc., dividend income etc., excluding any Ind AS adjustments which will be considered on a cash receipt|
basis)
Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or Investment Entity adjusted for - . ® - -
the following
-Applicable capital gains and other taxes - - * & -
-Related debts settled or due to be settled from sale proceeds - B - L b
-Directly attributable transaction costs - . - = ¥
-Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InviT Regulations or any other relevant provisions - - - e =
of the InvIT Regulations
Add: Proceeds from sale of Infrastructure investments, infrastructure assets or sale of shares of SPVs/ Hold cos or Investment| - - % = *
Entity not distributed pursuant to an earlier plan to re-invest as per Regulation 18(7) of InvIT Regulations or any other relevant|
provisions of the InviT Regulations, if such proceeds are not intended to be invested subsequently
Add: Payments made towards major maintenance expense for road projects to the extent funded by external borrowing - - - = 5
Total cash inflow at SPV level - (A) {90.79) - - 90.79 .
Less: Finance cost on Borrowings as per Profit and Loss Account excluding finance cost on any shareholder debt/loan from 43.25 - - 43.25 -
trust. The amortization of any transaction costs can be excluded provided such transaction costs have already been deducted
while computing NDCF of previous period when such transaction costs were paid.
Less: Debt repayment (to include principal repayments as per scheduled EMV's except if refinanced through new debt including 4,711.09 - - 4,711.08 &
overdraft facilities and to exclude any debt repayments / debt refinanced through new debt, in any form or equity raise as well
as repayment of any shareholder debt / loan from Trust)
Less: any reserve required to be created under the terms of, or pursuant to the obligations arising in accordance with, any: . . = N =
-loan agreement entered with banks / financial institution from whom the Trust or any of its SPVs/ HoldCos have availed debt, - - - - -
or
-terms and conditions, covenants or any other stipulations applicable to debt securities issued by the Trust or any of its SPVs/| - - - . .
HoldCos, or
-terms and conditions, covenants or any other stipulations applicable to external commercial borrowings availed by the Trust or . . . €
any of Its SPVs/ HoldCos, or
-agreement pursuant to which the SPV/ HoldCo operates or owns the infrastructure asset, or generates revenue or cashflows 3.80 - - 3.80 #
from such asset (such as, concession agreement, tr ission services ag 1t, power purchase agreement, lease
agreement, and any other agreement of a like nature, by whatever name called); or
-statutory, judicial, regulatory, or governmental stipulations; - - - - s
Less: any capital expenditure on existing assets owned / [eased by the SPV or Holdco, to the extent not funded by debt / equity 0.07 . 4 0.07
or from reserves created in the earlier years
Total cash outflows / retention at SPV level -(B) 4,758.21) - - 4,758.21
Add: Surplus cash available in SPVs due to : (C) o
(1) 10%.QFNDCF-wif ot ¥ emllgg;.%it‘ any earlier year or half year or - - - - al
S, ~{bi p@sfp&sg&mg gvﬁi\abl—x-l! Hold dn acquisition of such HoldCo/SPV by InvIT or 959.41 - . 959.41 P
i ﬁi iK'ny other reason,excluding if such surplus cash is dvailable due to any debt raise could be considered for distribution by the| 4,734.59 - - 4,734.59
B“ / |HoldCo/SPV to the invIT/HoldCo, or by the InviT to its Unitholders in part or in full
%I Net Distributable Cash Flows at SPV leve! - D=(A-B+C) 845.00) B 8 845.00] -
i




NXT-INFRA TRUST
Registered office : 501, 5th Floor, Vikas Hub, Vikas Centre, Next to Cublc Mall, Dr G C Road,
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
(Al amounts in Rs. Million unless otherwise stated)

(x) Vindhyachal Expressway Private Limited

Description Quarter ended Quarter ended Quarter ended For the period from Aug i3, Half year ended Year ended
September 30, 2026 June 30, 2026 September 30, 2025 2026 to Sept 30, September 30, 2025 March 31, 2026
(Unaudited) {Unaudited) {Unaudited) 2026(Unaudited) {Unaudited) {Audited)

Cash flow from operating activities as per cash flow statement 67.82 67.82 -

Add: Treasury income / income from investing activities of the Trust (interest income received from FD, any investment entities 2.80 2.80 -

as defined in Regulation 18(5), tax refund, any other income in the nature of interest, profit on sale of Mutual funds,

investments, assets etc., dividend income etc., excluding any Ind AS adjustments which will be considered on a cash receipt

basis)

Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or Investrnent Entity adjusted for - = -

the following

-Applicable capital gains and other taxes - - =
-Related debts settled or due to be settled from sale proceeds - - -
-Directly attributable transaction costs - * -
-Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulations or any other relevant provisions - - &

of the InvIT Regulations

Add: Proceeds from sale of Infrastructure investments, Infrastructure assets or sale of shares of SPVs/ Hold cos or Investment - - %

Entity not distributed pursuant to an earlier plan to re-invest as per Regulation 18(7) of InviT Regulations or any other relevant

provisions of the InvIT Regulations, If such proceeds are not Intended to be invested subsequently

Add: Payments made towards major maintenance expense for road projects to the extent funded by external borrowing ~ e -

Total cash inflow at SPV level - (A) 70.62| 70.62 -
Less: Finance cost on Borrowings as per Profit and Loss Account excluding finance cost on any shareholder debt/loan from 107.39 107.39 C

trust. The amortization of any transaction costs can be excluded provided such transaction costs have already been deducted

while computing NDCF of previous period when such transaction costs were paid.

Less: Debt repayment (to include principal repayments as per scheduled EMI’s except if refinanced through new debt including 7,450,61 7,450.61 -
overdraft facilities and to exclude any debt repayments / debt refinanced through new debt, in any form or equity raise as well

as repayment of any shareholder debt / loan from Trust)

Less: any reserve required to be created under the terms of, or pursuant to the obligations arising in accordance with, any: - = .

-loan agreement entered with banks / financial institution from whom the Trust or any of its SPVs/ HoldCos have availed debt, - * g

or

-terms and conditions, covenants or any other stipulations applicable to debt securities issued by the Trust or any of its SPVs/ - * A
HoldCos, or

-terms and conditions, covenants or any other stipulations applicable to external commercial borrowings availed by the Trust or - = i

any of its SPVs/ HoldCos, or

-agreement pursuant to which the SPV/ HoldCo operates or owns the infrastructure asset, or generates revenue or cashflows! 0,37 0.37 -
|from such asset (such as, concession agreement, transmission services agreement, power purchase agreement, lease

agreement, and any other agreement of a like nature, by whatever name called); or

-statutory, judicial, regulatory, or governmental stipulations; - -

Less: any capital expenditure on existing assets owned / leased by the SPV or Holdco, to the extent not funded by debt / equity| 0.10 0.10

or from reserves created in the earlier years  ..s '

Total cash outflows / retenti 11 7.558.47 2,558.47 =Y RIES
Add: Surplus q‘h"w \ i 7/"4,\\/@
b o§ Cﬁw‘[&{}.\wff\ line with the Regulation ip any earlier year or half year or - - d‘y @(\

S\C qﬁ rplus being available in a new HoldCo/SPV an acquisition of such HoldCo/SPV by InvIT or 300.81 300,81 ‘qﬂv
(iii) Any other reason,excluding if such surplus cash is dvallable due to any debt raise could be considered for distribution by the: 7,540.37 7,540.37 =
B‘{ HoldCo/SPV to the InviT/HoldCo, or by the InviT to its Unitholders in part or in full
Net Distributable Cash Flows at SPV level ; Dx{A-8+C) |1 353.33) 353.33 p
r | k

-

i




NXT-INFRA TRUST
Registered office : 501, 5th Floor, Vikas Hub, Vikas Centre, Next to Cubic Mall, Dr G C Road, Wadavali Village, Chembur East, bal, h
Emall ; Infi infra.com; : www.nxt-infra.com
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
{All amounts in Rs. Million unless otherwise stated)

B(C) ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MASTER CIRCULAR NO.SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 Dated July 11, 2025 AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER ("SEBI CIRCULARS")

(i} Investment Management Fees:

Pursuant to the Investment Management agreement dated October 26, 2023 , Investment Manager is entitled to fees @ 5% on cost plus basis from InvIT per annum plus applicable goods and services tax. There are no changes in the methodology for computation of fees paid to Investment Manager during

the quarter and half year ended September 30, 2026.

(i) Project Management Fees

Pursuant to the Project Management agreement dated April 25, 2024, Project Manager is entitled to fees @ 5% on cost plus basis from each of the subsidiaries and joint venture per annum plus applicable goods and services tax. There are no changes In the methodology for computation of fees paid to

Project Manager during the quarter and half year ended September 30, 2026.

{iii) Changes In Accounting policies

There is no change in the accounting policy of the InvIT Group and joint venture for the quarter and half year ended September 30, 2026.

E. Statement of Earnings per unit (EPU) :

Basic EPU amounts are calculated by dividing the net profit for the period/year attributable to Unit holders by the weighted average number of units outstanding during the period/year. For the purpose of calculating diluted earnings per unit, the weighted average number of units outstanding during the

period/year are adjusted for weighted average number of units that would be issued on conversion of all the dilutive potential units into unit capital. There are no dilutive potential units.

Tha fi g table reflects the profit and unit data used In the basic and diluted EPU computation:
Quarter ended Quarter ended Quarter ended Half year ended Half year ended Year ended
paricidire September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 March 31, 2026
{Unaudited) {Unaudited) {Unaudited) {Unaudited] {Unaudited) {Audited)
Profit / {loss) attributable to unitholders (Rs in million) A (612.30) 744.74 456.68 13243 850.06 1,008.33
Number of units outstanding at the end of the period/year (in absolute number) 56,92,10,526 28,50,00,000 28,50,00,000 56,92,10,526 28,50,00,000 28,50,00,000
|Weighted average number of units for the period/year (in absolute number) B 43,10,96,783 28,50,00,000 28,50,00,000 35,84,47,563 28,50,00,000 28,50,00,000
Basic and diluted earnings per unit (Rs) (not annualised for quarter){A/8) (1.42) 2,61 1.60 0.37 312 354
F. Statement of Contingent Liabiiities:
Asat Asat
Particulars September 30, 2026 March 31, 2026
(Unaudited) (Audited)

Claims against the C ¥ not ack ledged as debts
{1} Indirect tax matters (penalty on delayed payment of GST on construction services; disallowance of input tax credit) 334.56 308.16
(i) Direct tax matters 2.16 2.16
Total 336.72 310.32




NXT-INFRA TRUST

Registered offlce : 501, 5th Floor, Vikas Hub, Vikas Centre, Next to Cublc Mall, Dr G C Road, Wadavali Village, Chembur East, Mumbai, Maharashtra, 400074

Emall : Infra.com; : www.nxt-infra.com
SEBI Registration Number :IN/InviT/23-24/0028

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

(All amounts in Rs. Million unless otherwise stated)

{h} interest income subordinated loan from Joint venture 222.92 224.50 23111 447.42 461.11 910.41
Nxt-Infra MCP Highways Private Limited {Formerly known as Welspun Infra Facility Private 993,53 224.50 23111 147.42 46111 910,41
Limited}
{i} Distribution to unitholder 457.50 1,065.14 510.63 1,522.63 2,125.72 4,770.57
Actis Highway Infra Limited - Return of capital - 357.41 390.21 357.41 1,528.45 3,230.66
Actls Highway Infra Limited - interest 259.35 707.73 120.42 967.08 597.27 1,539.91
Actls Atlantic Holdings Limited - interest 50.77 - - 50.77 = -
Actls Roadways Holdings Limited - interest 14.12 - - 14.12 - -
Pacific Alliance Stradec Group infrastructure Company LLC - interest 133.25 - - 133.25 -
{ti) O di ~ payable/receivable as at the end of the period/year :
Quarter ended Half year ended Year ended
Particulars September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 March 31, 2026
{Unaudited) {Unaudited) (Unaudited) {Unaudited) (Unaudited) {Audited)

{a) Unsecured senior loan receivable from loint venture 8,615.18 8,876.21 8,725.30 8,615.18 9,725.30 9,137.24
Nxt-Infra MCP Highways Private Limited (Formerly known as Welspun Infra Facility Private Limited) 8,615.18 8,876.21 9,725.30 8,615.18 9,725.30 9,137.24
{b) Unsecured sub d loan receivable from Joint venture 6,435.65 6,352.63 6,514.21 6,435.65 6,514.21 6,433.66
Nxt-Infra MCP Highways Private Limited (Formerly known as Welspun Infra Facility Private Limited) 6,435.65 6,352.63 6,514.21 6,435.65 6,514.21 6,433.66
{c} Interest receivable on senior loan from Joint venture - - 3.91 - 3.91 110
Nxt-Infra MCP Highways Private Limited (Formerly known as Welspun Infra Facility Private Limited) - - 391 - 39 110
{d) rec on sub d loan from Joint venture 42.23 172 120.07 42.23 120.07 38.49
Nxt-Infra MCP Highways Private Limited (Formerly known as Welspun Infra Facility Private Limited) 42,23 1.72 120.07 42.23 120.07 38.49
{iv) Details in respect of related party transactions involving fon of assets as required by Chapter 3 to the SEBI Circulars are as follows:-

Particulars Quarter ended Quarter ended Quarter ended Haif year ended Half year ended Year ended
September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 March 31, 2026
(Unaudited) (Unaudited) (Unaudited) {Unaudited) {Unaudited) (Audited)

Acquisition of InvIT assets (value of consideration) 16,874.59 . - 16.874.59 -

Note:

{a) Summary of the valuation reports {issued by the independent valuer)

The InvIT has determined the fair value of the assets sxuirgd and llabilities assumed on the date of stquisition as summarised below:-

Name of the entity Fair value of net assets WACC

Vadodara Kim Expressway Private Limited (formally known as Patel Vadodara-Kim Expressway Pvt Ltd.) (w.e.f. August 13, 2026) 895.95 |6.85%

Darah Jhalawar Highways Private Limited (formally known as Patel Darah-Jhalawar Highway Private Limited) (w.e.f. August 13, 2026) 156.30 |7.19%

Vindhyachal Expressway Private Limited (w.e.f. August 13, 2026) 8,757.46 [9.84%

Calicut Expressways Private Limited {w.e.f. August 26, 2026) 1,290.43 {7.08%

Second Vivekananda Bridge Tollway Company Private Limited (w.e.f. August 13, 2026) 12,407.44 |9.99%

(b) Material conditions or obligations in relation to the transactions:
Following are the material condition / Obligations in relation to the transaction

There are no open material conditions / obligations related to above transaction, other than regulatory approvals obtained by the InviT.

{c) Rate of Iinterest, if external financing has been obtained for the transaction/acquisition:

No external financing obtained for the acquisition by the InvIT as the InviT has issued its units for acquisition of equity shares of the above entitles from the Sponsor

{d) Any fees or Commissions received or to be received by an associate of the related party in relation to the transaction:
There is no fees or commission received from any associate of the related party in relation to above transaction.

SIGNED FoR iDENTIFICATION |




NXT-INFRA TRUST
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
{All amounts in Rs. Million unless otherwise stated)

Profect wise break up of Barrowings

Particulars ber 30, 2026 March 31, 2026
Term loan from banks / financlal institutions
- NXT-INFRA TRUST 52,170.33 31,122.94
Total 52,170.33 31,122.94

(2) Break-up of Cash and cash equivalents and other bank balances including bank deposit Is as below -

Particulars September 30, 2026 March 31, 2026
Cash and cash equivalents 5,392.64 1,742.54
Other bank balances* 1,480.55 332
_(_Z_ggh and Bank balance (including Deposits) of Joint Venture” 736.96 1,600.79
Total 7,620.15 3,346.65

AConsidered for calculation of net debt as the external borrowings raised by the InvIT were also advanced to the joint venture for repayment of its erstwhile borrowings (Refer note 1 & 3).
*Excluding balances earmarked for payment towards acquisition of remaining 51% of equity stake in MCP.
Note: For the purpose of computing “Net Borrowing Ratio”, the Trust has considered Cash and cash equivalents (including Cash and bank balances other than restricted cash and bank balance), and Bank deposits.

Project wise breakup of Cash and cash equivalents and other bank balances Including bank deposit is as below -

Particulars p ber 30, 2026 March 31, 2026
NXT-INFRA TRUST* 98.54 11.80
Nxt-infra CGRG Highways Private Limited (Formerly known as MBL{CGRG) Road Limited) 312.69 322.59
Nxt-Infra GSY Highways Private Limited {Formerly known as MBL(GSY) Road Limited) 256.60 108.11
NI Road Infra Private Limited {(Formerly known as Welspun Road Infra Private Limited) 92.84 295.22
Nxt-Infra CT Highways Private Limited (Formerly known as Chilkhali-Tarsod Highways Private 904.84 679.78
Limited)
DM Expressway Private Limited (Formerly known as Welspun Delhi Meerut Expressway Private 285.62 328.36
Limited)
Nxt-Infra MCP Highways Private Limited (Formerly known as Welspun Infra Facility Private 1,486.96 1,600.79
Limited)
Darah Jhalawar Highways Private Limited (formally known as Patel Darah-Jhalawar Highway 888.23 -
Private Limited)
Vadodara Kim Expressway Private Limited (formally known as Patel Vadodara-Kim Expressway 1,249.82 -
Pyt Ltd.)
Calicut Expressways Pvt Ltd 634.90 -
Vindhyachal Expressway Private Limited 829.55 %
Second Vivekananda Bridge Tollway Co. Pvt Ltd 579.56 -
Total 7,620.15 3,346.65 |

*Excluding balances earmarked for payment towards acquisition of remaining 51% of equity stake in MCP.

SIGNED FOR TENTIFICATION |

BY QQ/ !E
i
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
{All smounts in Rs, Milllon unisss otherwiss stated)

10, The Board of directors of Ir M In thelr hald on 05, 2026 hava spprovad distribution of Rs. 7.8073 per unit to the unitholders which comprise of Rs. 1.2924 Par unit In the form of Interest, Rs. 5.0383 Per unit In the form of principal and Rs, 1.4766 Per unit in the form of
dividend for the quarter and half yesr anded Saptermber 30, 2026 which is payable within 5 days from the data of d The above distrib has been o d aftar 30, 2026 and hence not Included In the quarter ended September 30, 2026,

For and behalf of the Board of Directors of Walter Infra Managar Private Limitad
{us Investmant Manager of Nut-infra Teust)

@‘Fﬂ/ 7

Jayanta Diuit Sumit Sen

Director & Chief Executive Officer Director

DIN: 03610321 DIN: 06734410

Place: Mumbai Place: Phillppines

Deste : November 05, 2026 Data : November 05, 2026
<

Aditl Tawde

Company Sacretary

ICSI Membership no. ACS: 28753
Place: Mumbal
Date : November 0S5, 2026

SIGNED FCR INENTIFICATION
BY

SRBC&COLLP
MUMBA!
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Email : Inf : www.nxt-infra.com
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infra.com;

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
(All amounts in Rs. Million unless otherwise stated)

Statement of Changes in Unitholders’ Equity

A. UNIT CAPITAL
Particulars No. of units INR in Millions
Balance as at April 01, 2025 28,50,00,000 28,388.09
Add: Units issued during the year - =
Balance as at March 31, 2026 28,50,00,000 28,388.09
Add: Units issued during the period 28,42,10,526 27,000.00
Less: Issue related -147.32
Balance as at September 30, 2026 56,92,10,526 55,240.77
B. Distribution - Repay of capital Am
Balance as at April 01, 2025 (2.446.92)
Less: Repayment of unit capital during the year (3,758.12)
Balance as at March 31, 2026 {6,205.04)
Less: Repayment of unit capital during the period (415.76)
Balance as at September 30, 2026 (6,620.79)
C. OTHER EQUITY Reserves and surpl
Particulars Capital Reserve Retained earnings Total
|Balance as at April 01, 2025 1,607.37 1,129.13 2,736.50
Add: Profit for the period - 1,008.33 1,008.33
Add: Other comprehensive income for the year - 0.61 0.61
Less : Distribution to unitholders during the year - (1,791.32) (1,791.32)
Balance as at March 31, 2026 1,607.37 346.75 1,954.12
Add: Profit for the period - 13243 13243
Add: On account of business combination 5,596.94 - 5,596.94
Add: Other comprehensive income for the period - - -
Less : Distribution to unitholders during the period - (1.433.28) (1.433.28)
I as at Sep ber 30, 2026 7,204.31 (954.10) 6,250.20

NTIFICATION

SRBC&COLLP
MUMBAI




NXT-INFRA TRUST
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
(All amounts in Rs. Million unless otherwise stated)

(3) Project wise break up of Value of InVIT assets is as below -

Particulars As at As at
September 30, 2026 March 31, 2026
Nxt - Infra CT Highways Private Limited ("CTHPL") 3,468.94 3,735.30
Nxt - Infra CGRG Highways Private Limited ("CGRG") 4,068,83 4,374.60
Nxt - Infra GSY Highways Private Limited ("GSY") 5,706.78 6,143.50
DM Expressway Private Limited ("DME") 2,165.03 2,215.80
NI Road Infra Private Limited ("WRIPL") 4,673.53 5,237.70
Nxt - Infra MCP Highways Private Limited ("MCP") $ 33,867.75 34,017.10
Darah Jhalawar Highways Private Limited (formally known as Patel Darah-Jhalawar Highway
|Private Limited) 4,030.94
Vadodara Kim Expressway Private Limited (formally known as Patel Vadodara-Kim Expressway
Pvt Ltd.) 7,875.92
Calicut Expressways Pvt Ltd 10,996.07
Vindhyachal Expressway Private Limited 14,499.74
Second Vivekananda Bridge Tollway Co. Pvt Ltd 11,653.10
Total Assets 1,03,006.63 55,724.00

$ Including enterprise value of balance 51% of equity stake to be acquired by the InviT {refer note 3)

Note - Value of assets represent enterprise value of subsidiaries which is solely based on the latest available independent fair valuation reports as at March 31, 2026 issued by the independent valuer appointed under the InvIT Regulations, considered in accordance with the requirement of 4.6.6 of the SEBI
circulars.

9. The income of InviT in the form of interest or dividend earned/recelved from subsidiaries is exempt from tax in accordance with section 10{23FC) of the Income Tax Act, 1961. However, all other incomes are taxable to the InvIT based on the maximum marginal rate.

SIGNED FOR (MENTIFICATION

BY




NXT-INFRA TRUST N ‘ﬂ T

INFRA
Annexure - 2

Brief Profile of Ms. Priyanka Sharma

Priyanka Sharma is a qualified Company Secretary and a Fellow Member of the Institute of Company
Secretaries of India (ICSI), having approximately 14 years of professional experience in the field of
Corporate Secretarial, Company Law and governance. She completed her management training with
Birla Corporation Limited and has over 10 years of experience in road infrastructure sector.

Principal Place of Business: Office No. 501, 5" Floor, Vikas Hub, Vikas Centre, Dr. C. G. Road, Wadavali Village, Chembur East,
Mumbai — 400074, Maharashtra, India
SEBI Reg. No: IN/INVIT/23-24/00028
Email: im@nxt-infra.com | Website: www.nxt-infra.com | Tel. No.: +91 8779663318
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