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Dear Sir/Madam,

Sub: Submission of public announcement dated December 01, 2025 (“Public
Announcement”) for the buyback of equity shares of the face value of X 10/- (“Equity
Shares”) of Nureca Limited (the “Company”) for an aggregate amount of not
exceeding 319,14,00,000/- (“Maximum Buyback Size”) from the tender offer through
stock exchange mechanism pursuant to the provision of the of the Securities
Exchange Board India (Buy-Back of Securities) Regulations, 2018, as amended and
the Companies Act, 2013, as amended (“Buyback”).

The board of directors of the Company at its meeting held on November 28, 2025 has passed
a resolution to buyback the Equity Shares, in accordance with the Companies Act and SEBI
Buyback Regulations and other applicable laws and rules, if any. Pursuant to the aforesaid
resolution, the Board of Directors of the Company have approved the buyback for an
aggregate amount not exceeding 319,14,00,000/- (“Maximum Buyback Size”) excluding
Transaction Cost (as defined in Public Announcement), and at a price not exceeding X 330.00
(“Maximum Buyback Price”) per Equity Share payable in cash. The Company has
appointed Mefcom Capital Markets Limited as the merchant banker to the Buyback
(“Manager to the Buyback”) to manage the Buyback.

In this connection, pursuant to Regulation 7(i) of the SEBI Buyback Regulations, the
company has made a public announcement dated December 01, 2025 (“Public
Announcement”) for the Buyback, which was published on December 02, 2025, in the
newspapers mentioned below:

Name of Newspaper Language Editions
Business Standard English All Edition
Business Standard Hindi All Edition

Navshakti Mumbai Mumbai Edition

In this regard, we would like to submit the following documents:

(1) Copy of Public Announcement that has been published in the aforesaid newspapers
(Annexure A);

NURECA LIMITED
Correspondence Office : SCO 6-7-8, 15t Floor, Madhya Marg, Sector 9-D, Chandigarh 160009
Registered Office : 101 Office Number, Udyog Bhavan, 15t Floor, Sonawala Lane, Goregaon East,

Mumbai City Maharashtra - 400063
Phone No. +91-172-5292900 CIN L24304MH2016PLC320868




NURECA

(2) A certified true copy of the resolution passed by the Board of Directors, on date
November 28, 2025 for the approval of the Buyback (Annexure B); and

www.nureca.com

The same may please be taken on record and suitably disseminated to all concerned
including stock exchange website.

Capitalised terms used but not defined herein shall have the meaning assigned to such terms
in the Public Announcement.

For any further information or clarification, please contact the following persons:

Ms Nishu Kansal +91 22 4961 6173 nishu.kansal@nureca.com
Yours faithfully,

For and on behalf of Nureca Limited

NISHU — peoeenes

KANSAL B
Name: Ms. Nishu Kansal
Designation: Company Secretary & Compliance Officer
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF NURECA LIMITED | |

(“COMPANY”) FOR THE BUYBACK OF EQUITY SHARES ON PROPORTIONATE BASIS THROUGH TENDER OFFER ROUTE USING THE STOCK EXCHANGE
MECHANISM UNDER SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME
(“BUYBACK REGULATION").

This Public

(the “Publi

or “PA") is being made pursuant

o the provisions of Regulation 7(i) of the Securities and Exchange Board of India (Buy-
Back of Securities) Regulations, 2018, including any amendments, statutory modification(s)
or re-enactment(s) for the time being in force and contains the disclosures as specified in
Schedule Il to the Buyback Regulations read with Schedule | of the Buyback Regulations.
OFFER TO BUYBACK UP TO 5,80,000 (FIVE LAKH AND EIGHTY THOUSAND ONLY)
FULLY PAID UP EQUITY SHARES OF NURECA LIMITED (“THE COMPANY”) HAVING
FACE VALUE OF < 10/- (RUPEES TEN) EACH (“EQUITY SHARES"), REPRESENTING
5.80% OF THE TOTAL NUMBER OF EQUITY SHARES IN THE PAID UP EQUITY
SHARE CAPITAL OF THE COMPANY (ON A STANDALONE BASIS) FROM ALL THE
ELIGIBLE SHAREHOLDERS (AS DEFINED BELOW) OF EQUITY SHARES OF THE
COMPANY AS ON NOVEMBER 28, 2025 AT A PRICE OF ¥ 330/- (RUPEES THREE
HUNDRED AND THIRTY ONLY) PER EQUITY SHARE PAYABLE IN CASH FOR AN
AGGREGATE CONSIDERATION OF UPTO X 19,14,00,000/- (RUPEES NINETEEN
CRORE FOURTEEN LAKHS ONLY) (THE “BUYBACK SIZE”) ON A PROPORTIONATE
BASIS (SUBJECT TO SMALL SHAREHOLDERS RESERVATION), THROUGH THE
TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM.

Certain figures contained in this Public Announcement, including financial
information, have been subject to rounding-off adjustments. All decimals have been
rounded off to 2 (two) decimal points. In certain instances, (i) the sum or percentage
change of such numbers may not conform exactly to the total figure given; and

(ii) the sum of the

numbers in a column or row in certain tables may not conform

exactly to the total figure given for that column or row.

1.
1.1

N}

w

o

o

5

o

DETAILS OF THE BUYBACK

The Board of Directors of Nureca Limited (the board of directors of the Company
hereinafter referred to as the “Board”, which expression includes any committee
constituted and authorized by the Board to exercise its powers), at its meeting
held on November 28, 2025 (the “Board Meeting"), pursuant to the provisions of
Article 84 of Articles of Association of the Company, Section 68, 69 and 70 and all
other applicable provisions, if any, of the Companies Act, 2013, as amended (the
“Companies Act”), the Companies (Share Capital and Debentures) Rules, 2014, the
Companies (Management and Administration) Rules, 2014, to the extent applicable,
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulations™), and in compliance
with the Buyback Regulations and subject to such approvals of statutory, regulatory
or governmental authorities as may be required under applicable laws, approved the
buyback by the Company of its own fully paid up equity shares of face value of ¥ 10/-
(Rupees ten) each up o 5,80,000 (Five Lakh and Eighty Thousand only) Equity Shares
(representing 5.80% of the total number of Equity Shares in the total existing fully
paid-up Equity Share Capital of the Company), on proportionate basis, at a price of
7 330/- (Rupees Three Hundred and Thirty only) per Equity Share (“Buyback Price”)
payable in cash and for an aggregate amount of up to ¥ 19,14,00,000/- (Rupees
Nineteen Crore Fourteen Lakhs only) (“Buyback Size”), which represents 9.88%
and 9.78% of the aggregate of the paid-up equity share capital and free reserves
as per the latest audited and financial of the
Company as at March 31, 2025 respectively (which is within the statutory limits of
10% (Ten percent) of the aggregate of the paid-up equity capital and free reserves
under the Board approval route as per the provisions of the Companies Act), through
the tender offer (“Tender Offer’) route, in accordance with the provisions of the
Buyback Regulations, and the Companies Act and the rules made thereunder, from
the shareholders / beneficial owners (“Eligible Shareholders”) of the Company who
hold Equity Shares as on December 12, 2025 (the “Record Date”) (“Buyback or
Buyback Offer’).

The Buyback Size does not include any expenses or transaction costs incurred or
to be incurred for the Buyback, such as Securmes and Exchange Board ol India

("SEBI") fees, Stock fees, fees,
public announcement publication expenses, printing and dispatch expenses,
brokerage, applicable taxes inter alia including buyback taxes, securities transaction
tax, goods and services tax, stamp duty etc. and other incidental and related
expenses (“Transaction Costs”).

Since the Buyback size is less than 10% of the total paid up equity share capital
and free reserves of the Company, based on the latest audited standalone and
consolidated financial statements as on March 31, 2025, the approval from the
shareholders is not required for the Buyback in terms of the Buyback Regulations
and Companies Act.

The Equity Shares are currently traded under the trading code(s) 543264 at BSE
Limited ("BSE”) and NURECA at National Stock Exchange of India Limited ("NSE”)
(hereinafter collectively referred to as the “Stock Exchanges”). The ISIN of the
Equity Shares is INEODSF01015.

The Buyback shall be undertaken on a proportionate basis from all the equity
shareholders/beneficial owners of the Equity Shares of the Company holding Equity
Shares as on Record Date, i.e. December 12, 2025 (“Eligible Shareholders™) through
the “Tender Offer” route, as prescribed under Regulation 4(iv)(a) of the Buyback
Regulations, and subject to applicable laws, facilitated through the stock exchange
mechanism as specified by SEBI in SEBI Regulations. Additionally, the Buyback
shall be, subject to applicable laws, implemented by Tendering of Equity Shares
by Eligible Shareholders and Settlement of the same through the Stock Exchange
mechanism as notified by SEBI vide circular CIR/CFD/ POLICYCELL/1/2015 dated
April 13, 2015 as amended via SEBI Circular CFD/DCR2/CIR/P/2016/131 dated
December 9, 2016 and SEBI Circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated
August 13, 2021 and SEBI circular bearing reference number SEBI/HO/CFD/ PoD-
2/PICIR/2023/35 dated March 8, 2023 and such other circulars or notifications, as
may be applicable, including any amendment thereof (“SEBI Circulars™). For the
purposes of this Buyback the Company will request NSE, to provide their acquisition
window for facilitating tendering of Equity Shares under this Buyback. For the
purposes of this Buyback, NSE will be the designated stock exchange.

The Buyback from Eligible Shareholders who are non- resident, including Foreign

Institutional Investors(Flis)/Foreign Portfolio Investors, Overseas Corporate Bodies,
Non-Resident Indians, etc., shall be subject to such approvals if, and to the extent
necessary or required from the concerned authorities including approvals from the
Reserve Bank of India under the Foreign Exchange Management Act, 1999, as
amended and the rules, regulations framed thereunder, if any and such approvals
shall be required to be taken by such non-resident shareholders.

Pursuant to the proposed Buyback and depending on the response to the Buyback,
the voting rights of the members of the Promoter, Promoter Group and person in
control in the Company may increase or decrease from their existing shareholding in
the total equity capital and voting rights of the Company. The Company confirms that
after the completion of the Buyback, the non-promoter shareholding of the Company
shall not fall below the minimum level required as per Regulation 38 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended. Any change in voting rights of the Promoter,
Promoter Group and Person in Control of the Company pursuant to completion of
Buyback will not result in any change in control over the Company.

Participation in the Buyback by Eligible Shareholders will trigger tax on consideration
received on Buyback by them. The Finance (No. 2) Act, 2024 has made amendments
in relation to buyback of shares w.e.f. October 01, 2024, shifting the tax liability in
the hands of the shareholders (whether resident or non-resident) and the Company
is not required to pay tax on the distributed income but deduct income tax at source
on the consideration paid on such buyback of shares. The sum paid by a domestic
company for purchase of its own shares shall be treated as dividend in the hands
of shareholders. No deduction is allowed against such dividend while computing
the income from other sources. The cost of acquisition of the shares which have
been bought back by the Company shall be treated as capital loss in the hands of
the shareholder and allowed to be carried forward and set off against capital gains
as per the provisions of the Income-tax Act, 1961 read with any applicable rules
framed thereunder (“ITA"). The Company is required to deduct tax at source at 10%
under Section 194 of the ITA in respect of the consideration payable to resident
shareholders on buyback of the shares. Resident shareholders may also submit
any other document under any provisions of the ITA to claim a lower/nil withholding
of tax. Resident shareholders may also provide a Lower Tax Deduction Certificate
(“LTDC") certificate issued by the Income Tax Department under Section 197 or any
other section of the ITA, which authorize company to deduct tax at source (“TDS")
at a lower rate instead of the slandard prescribed rate under the ITA. In respect

of consideration payable to tax shall be withheld at the
standard prescribed rate of 20% (plus appllcable surcharge and cess) as per the ITA
or as per the rate in the respective tax treaty, whichever is beneficial subject to such
non-residents providing the requisite documents to the Company on or before the
close of the Tendering Period (as defined below) for the Buyback which fulfilled all
requirements of DTAA. Since the Buyback shall take place through the settlement
mechanism of the Stock Exchange, securities transaction tax at 0.10% of the value
of the transaction will be applicable. In due course, Eligible Shareholders will receive
a letter of offer, which will contain a more detailed note on taxation. However, in
view of the nature of tax the Eligible are
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The aggregate shareholding of the (a) promoter and promoter group of the Company
(“Promoter and Promoter Group”) and persons in control, if any, (b) directors of the
company which are a part of the Promoter and Promoter Group, and (c) directors and
key managerial personnel of the Company as on the date of the Board Meeting i.e.,
November 28, 2025 and as of the date of this Public Announcement are as follows:

advised to consult their own legal, financial and tax advisors prior to
the Buyback. ¢
In terms of the Buyback Regulations, under the tender offer route, the promoter |
and the promoter group have an option to participate in the Buyback. The promoter |
and the promoter group vide their respective letters dated November 28, 2025 have
expressed their intention not to participate in this Buyback.

1.10 The Buyback will be undertaken on a proportionate basis from all Eligible ¢
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Shareholders as on the Record Date, and would involve a reservation of up to 15% |
of the number of Equity Shares proposed to be bought back or number of Equity
Shares entitled as per the Eligible Shareholders who hold Equity Shares of market
value not more than 200,000 (Rupees Two Lakhs only), on the basis of closing price |
on the Stock Exchanges registering the highest trading value as on record date or as
defined in the Buyback Regulations (*Small Shareholders’) as on the Record Date,
whichever is higher.

A copy of this Public Announcement is available on the website of the Company a

, the website of Manager to the Buyback Offer at www.

Aggregate shareholding of the Promoter and Promoter Group and persons who are
in control:
Sr. Name of Shareholder Number of % of paid-up
No Equity Shares | equity share
held capital
A_[Promoter
[ 1_[Saurabh Goyal 32,17,214 32.17%
[ [Total 32,17,214 3217%
Grou|
Aryan uya_P 11,509,185 11.59%|
[ 2 [Smita Goya 7 0.00%
Payal Goyal 20,59,928 20.60%|
Nectar Bt Private Limited 60,842 0.61%
Total 32,79,962 32.80%|
Grand Total aa.w,ﬁ' 64.97%

Aggregate shareholding of the directors of the Promoter Company which are a part
of the Promoter and Promoter Group:

in and is expected to be available on the website of the SEBI at
during the period of Buyback and on the website of the Stock Exchanges at www.
bseindia.com and www.nseindia.com, respectively.
NECESSITY FOR BUYBACK

The Buyback is being undertaken by the Company after taking into account the |
strategic and operational cash requirements of the Company in the medium term and

need for returning surplus funds to the members in an effective and efficient manner. |
The proposed Buyback will help the Company achieve the following objectives:

optimize returns to shareholders; and (b) enhance overall shareholders value.
The above objectives will be achieved through the Buyback process and may lead

to reduction in outstanding Equity Shares, improvement in earnings per Equity
Share and enhanced return on invested capital. The Buyback will not in any manner |
impair the ability of the Company 1o pursue growth opportunities or meet its cash

requirements for business operations and for continued capital investment, as and |
when required. {
The Board at its meeting held on November 28, 2025, considered the accumulated
free reserves as well as the cash liquidity reflected in the last audited and

Sr. Name of Designation Number of % of paid-up
No Director Equity Shares | equity share
held capital
1. |Saurabh Goyal Chairman and 3217,214 3217%
Managing Director
2 |Aryan Goyal Executive Director 11,59,185 11.59%
and CEO
H Total 43,76,399| 43.76%
(i) Aggregale shareholding of the Directors and Key Managerial Personnel of the
§ Compan :
Sr. Name Designation Number of | % of paid-up
No Equity Shares | equity share
held capital
1. [Saurabh Goyal Chairman and 32,17,214 32.17%
Managing Director
2. |Aryan Goyal Executive Director and 11,59,185 11.59%
Total 43,76,399 43.76%
(iv) The aggregate Restricted Stock Units and Employee Stock Options (“‘Options”) held

by the directors and key managerial personnel of the Company as on the date of this
Public Announcement is NIL.

Except as disclosed below, no Equity Shares of the Company have been purchased/
sold by any of the Promoter(s)/ members of the Promoters Group, Directors of the
Promoter where Promoter is a Company and persons in control of the Company and
the Directors and Key Managerial Personnel of the Company during the period of 6
(six) months preceding the date of Board Meeting i.e November 28, 2025 at which
the Buyback was approved and till the date of this Public Announcement:

consolidated financial statements of the Company as on March 31, 2025 and decided |

to allocate a sum of % 19, 14 oo ooor (Rupees Nineteen Crore Fourteen Lakhs only) |

excluding the ing to the holding Equity

Shares of the Company through the Buyback.

Buyback is being undertaken, inter-alia, for the following reasons:

() The Buyback will help the Company to return surplus cash to its shareholders

holding Equity Shares broadly in proportion to their shareholding, thereby,

enhancing the overall return to shareholders;

The Buyback, which is being implemented through the Tender Offer route as

prescribed under the Buyback ions, would involve a ion of up

to 15% of the Equity Shares proposed to be brought back by the Company or
the actual number of Equity Shares entitled as per the shareholding of small |
shareholders on the Record Date, whichever is higher. The Company believes
that this reservation for small shareholders would benefit a significant number ¢
of the Company's public shareholders, who would be classified as ‘Small |

Shareholders';

The Buyback may help in improving return on equity, eaming per share by

reduction in the equity base in the long term, thereby leading to long term

increase in shareholders’ value; and 3

The Buyback gives an option to the Eligible Shareholders to either (A

participate in the Buyback and receive cash in lieu of their Equity Shares which

are accepted under the Buyback offer or (B) not to participate in the Buyback
and get a resultant increase in their percentage shareholding in the Company
post the Buyback offer, without additional investment.

MAXIMUM AMOUNT REQUIRED FOR THE BUYBACK, AND ITS PERCENTAGE

OF THE TOTAL PAID UP EQUITY SHARE CAPITAL AND FREE RESERVES AND

SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE FINANCED

The maximum amount required for Buyback will not exceed X19,14,00,000/- (Rupees ¢

Nineteen Crore Fourteen Lakhs only) excluding Transaction Cost. $

The maximum amount mentioned aforesaid is 9.88% and 9.79% of the aggregate

of the total paid-up equity share capital and free reserves of the Company on a

and sis i which is less than 10% (Ten

percent) of the aggregate of the total paid-up Equity Share capital and free reserves |
of the Company based on the latest audited financial statements of the Company as
at March 31, 2025 on a standalone basis and consolidated basis (being the latest |
audited financial statements available as on the date of Board Meeting recommending
the proposal of the Buyback) under the Board approval route as per the provisions of
the Companies Act. 3
The funds for the implementation of the proposed Buyback will be sourced out of
Company's current surplus and/or current balances of cash and cash equivalents |
and other current investments and/ or internal accruals of the Company and forms
part of the free reserves of the Company (including securities premium account]
andlor such other source(s) as may be permitted by the Buyback Regulations or the
‘Companies Act.
The Company shall transfer from its free reserves, a sum equal to the nominal value |
of the Equity Shares so bought to the capital redemption reserve account and details
of such transfer shall be disclosed in its audited financial
The funds borrowed, if any, from banks and financial institutions will not be used for
the Buyback.
MAXIMUM PRICE AT WHICH THE EQUITY SHARES ARE PROPOSED TO BE |
BOUGHT BACK AND BASIS OF ARRIVING AT THE BUYBACK PRICE
The Equity Shares of the Company are proposed to be bought back at a Price of |
7 330/~ (Rupees Three Hundred and Thirty only) per Equity Share.
The Buyback Price of ¥ 330)- (Rupees Three Hundred and Thirty only) per Equity |
Share has been arrived at after considering various factors including, but not limited
to, the trends in the volume weighted average market prices of the Equity Shares
of the Company on the Stock Exchanges where the Equity Shares are listed,
the net worth of the company, price earings ratio and impact on other financial
parameters and the possible impact of buyback on the earnings per share. Further, In |
accordance with Regulation 5(via) of the Buyback Regulations, the Board/Buyback

Committee may increase the Buyback Price and decrease the number of Equity |

Shares proposed to be bought back provided that there is no change in the Buyback |

Offer Size, till one working day prior to the Record Date fixed for the purpose of

Buyback.

The Buyback Price represents:

i. Premium of 28.21% and 28.15% over the volume weighted average market |
price of the Equity Shares on BSE and NSE, respectively, during the three
months preceding November 25, 2025 being the date of intimation to the Stock
Exchanges for the board meeting to consider the proposal of the Buyback |
(“Intimation Date”).

ii.  Premium of 24.15% and 24.18% over the volume weighted average market |

price of the Equity Shares on BSE and NSE, respectively, during the 2 (two)

weeks preceding the Intimation Date.

Premium of 29.51% and 31.87% over the closing price of the Equity Share on

BSE and NSE, respectively, as on the Intimation Date.

iv.  Premium of 12.05% and 13.95% over the closing price of the Equity Share on |
BSE and NSE, respectively, as on November 28, 2025 being the Board Meeting
Date. $

The closing market price of the Equity Shares as on the Intimation Date was

¥ 254.80/- and ¥ 250.25/- and as on the Board meeting date was ¥ 294.50/- and ¥

289.60/- on the BSE and NSE, respectively.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES |

TO BUYBACK §

The Company proposes to Buyback up to 580,000 (Five Lakh and Eighty

Thousand only) Equity Shares of the Company, representing 5.80% of the

total number of Equity Shares in the existing total paid-up equity capital of the

Company from the equity shareholders of the Company as on the Record Date |

(on a standalone basis), at the Buyback Price for an amount not exceeding

¥ 19,14,00,000/- (Rupees Nineteen Crore Fourteen Lakhs only).

DETAILS OF SHAREHOLDING OF PROMOTERS AND MEMBERS OF |

PROMOTER GROUP, DIRECTORS, KEY MANAGERIAL PERSONNEL AND

PERSON ACTING IN CONTROL AND DETAILS OF TRANSACTIONS IN THE |

EQUITY SHARES OF THE COMPANY

(i

(i)

(iv)

Sr. | Name of the | Aggregate [ Nature of [Maximum| Date of | Minimum | Date of
No. | Shareholder | number | Transaction | Price per | Maximum | Price per | Minimum
of Equity Equity Price Equity Price
Shares Share Share ()
purchased [
or sold
1 |Saurabh 28128 Purchase 255.00| September, 23551 August|
Goyal (Market) 8,2025! 18,2025
2 |Aryan Goyal 35832( Purchase 261.97| September|  23579|  August
(Market) 14,2005 28,2025
4,00,000 Gift NA - Nil| November
Received 12,2025
(Off Market)
3 |Payal Goyal | (4,00,000)( Gift Given NA g Nil| November
(Off Market) 12, 2025
4 |Naresh 3100| Purchase 323.11{ October 21, 24297 August 4,
Gupta (Market) 2025 2025
(4,343)| Sell (Market) 312.32| October 21, 251.00{ May 28,
2025 2025

~excluding Transaction Cost such as brokerage, taxes efc.
INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN
CONTROL OF THE COMPANY TO PARTICIPATE IN BUYBACK
In terms of the Buyback Regulations, under the tender offer route, the Promoter
and Promoter Group have the option to participate in the Buyback. In this regard,
the Promoter and Promoter Group and persons in control of the Company have
expressed their intention of not participating in the Buyback vide their letters dated
November 28, 2025.
Accordingly, the disclosure required as per the paragraph (viii) of the Schedule | of
the Buyback Regulations are not applicable. Given that the Promoter and Promoter
Group have expressed their intention not fo participate in the Buyback, the Equity
Shares held by members of the Promoter and Promoter Group shall not be considered
for ratio, in with the proviso to Regulation 4(iv)
(a) of the Buyback Regulations, and to that extent, the Eligible Shareholders will
have a higher Buyback Entitlement ratio. The Buyback will not result in any benefit
to the Promoter and Promoter Group, persons in control or any directors or KMPs of
the Company, except to the extent of the change in their shareholding as a result of
the extinguishment of Equity Shares which will lead to reduction in the equity share
capital of the Company post Buyback. Any change in voting rights of the promoter,
members of the promoter group and persons in control of the Company pursuant to
completion of Buyback will not result in any change in control over the Company.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE

BUYBACK REGULATIONS AND THE COMPANIES ACT:

The Board confirms that:

(i) all the Equity Shares of the Company are fully paid-up;

(i) Subject to applicable law, the Company has not undertaken a buyback of any

of its securities during a period of one year immediately preceding the date of

this Board Meeting;

Subject to applicable law, the Company shall not issue any Equity Shares or

other specified securities including by way of bonus, till the date of expiry of

Buyback period, except in discharge of subsisting obligations;

the Company, as per provisions of Section 68(8) of the Companies Act, shall not

make any further issue of the same kind of shares or other specified securities

including allotment of new shares under clause (a) of sub section (1) of Section

62 of the Companies Act or other specified securities within a period of six

months after the completion of the Buyback except by way of bonus shares

or equity shares issued in order to discharge subsisting obligations such as
conversion of warrants, stock option schemes, sweat equity or conversion of
preference Shares or debentures into Equity Shares;

Subject to applicable law, the Company shall not raise furlher capital for a

period of one year in with the Buyback or any circulars

or notifications issued by SEBI in connection therewith, from the expiry of the

Buyback period, except in discharge of subsisting obligations;

the Company shall not Buyback locked-in Equity Shares and non-transferable

Equity Shares till the pendency of the lock-in or till the Equity Shares become

transferable;

the Company shall pay the consideration for Buyback only by way of cash;

the Company shall not Buyback its Equity Shares from any person through

negotiated deal whether on or off the Stock Exchanges or through spot

transactions or through any private arrangement in the implementation of the

Buyback;

the Company shall transfer from its free reserves or securities premium

account and/or such sources as may be permitted by law, a sum equal to

the nominal value of the equity shares purchased through the Buyback to the

Capital Redemption Reserve Account and the details of such transfer shall be

disclosed in its subsequent audited financial statements;

there are no defaults subsisting in the repayment of deposits or interest payment

thereon, redemption of debentures or interest payment thereon or redemption

of preference Shares or payment of dividend due to any shareholder, or
repayment of term loans or interest payable thereon to any financial institutions
or banking Company;

the Company has been in compliance with Sections 92, 123, 127 and 129 of the

Companies Act;

the aggregate amount of the Buyback i.e. ¥19,14,00,000/- (Rupees Nineteen

Crore Fourteen Lakhs only) does not exceed 10% of the total paid-up Equity

capital and free reserves of the Company as per the latest audited standalone

and consolidated financial statements of the Company as at March 31, 2025,

whichever is lower;

(xiii) the maximum number of Shares proposed to be purchased under the Buyback
i.e. up to 5,80,000 (Five Lakh and Eighty Thousand only) Equity Shares which
does not exceed 10% of the total number of Shares in the paid-up Equity capital
as per the latest audited i financial of
the Company as at March 31, 2025;

(xiv) the Company shall not make any offer of Buyback within a period of one year
reckoned from the date of expiry of Buyback period;

(i)

)

[

(vi)
(vii)

(villy

(ix)

(x

(xi)

(xii)

Contd.
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(xv) the Company notwithdraw the Buyback:
of the offer of the Buyback is made;

after

regard fo its state of affairs, be rendered insolvent within a period of one year from
the date of the Board meeting,

11 RECORD DATE, OFFER PERIOD AND SHAREHOLDERS ENTITLEMENT

(xvi) there has been no pending scheme of amalgamation or compromise or | 6. The audited an referred to in 11 A ired under the Buyback Regulati the C has fixed D b
arrangement pursuant to provisions of the Companies Act, 2013, as amended paragraph 2 above, forfnanc.al year 2024-25 have been audited by MisBS R& Co. | " 5 Teduired under the Buyback Reguiations, the company has fixed december
ar e % i 12, 2025 as the record date (the “Record Date”) for the purpose of determining
(“Companies Act’) except a merger scheme which was approved by the LLP, Chartered Accountants (Firm's Registration No.:101248W/W-100022) on which the Buyback entitlement and the names of the Eligible Sharefolders, who will bo
shareholder on June 16, 2025 to merge a subsidiary Company namely Nureca an unmodified audit opinion vlde repon dated May 5, 2025 were issued. Audit of e >niitleme i} d
N N Ha N " eligible to participate in the Buyback Offer. The tender period for the Buyback offer
Technologies Private Limited and the same is pending before NCLT. The and with . . -
will commence from December 18, 2025 i.e. not later than 4 (four) working days from
company has filed an application vide letter dated September 04, 2025 with the S(andards on Auditing and other appllcable authoritative pronouncements |ssued the Record Date and shall remain open for a period of  (five) working days L6, untl
SEBI (" ") seeking from the strict of the by the Institute of Chartered Accountants of India. Those Standards require that Decombar 24. 2025 (-Tonderin Pe"m iy P g day:
contained under sub-regulation (i) of regulation 24 of the Buyback audiiors plan and perform audit to obtain reasonable assurance about whether the 9
for Scheme of C pursuant to provisions and financial are free of material misstatement. | 11.2 As per the Buyback Regulations and such other circulars or nofifications, as may
of the Companies Act. SEBI, vide its Ieﬁer dated October 16, 2025, granted 7. We conducted our examination of the Statement in accordance with the ‘Guidance be applicable, in due course, Eligible Shareholders will receive a letter of offer in
relaxation from the stict enforcement of Regulation 24(i) of the BuyBack | ' Noie on Reports or Cerlificates for Special Purposes' (‘Guidance Note” ) issued by relation to the Buyback (“Letter of Offer’) along with a tender offer form indicating
Regulations, thereby permitting the Company to undertake the proposed ICAI. The Guidance Note requires that we comply with the ethical of the of the Eligible for licipating in the Buyback. Even if
buyback notwithstanding the pendency of the said Scheme or its approval. the Code of Ethics issued by the ICAI. the Eligible Shareholder does not receive the Letter of Offer along with a tender form,
(i The ratio of the aggregate of secured and unsecurod debls owed by e § 8. We have complied with the relevant applicable requirements of the Standard on the Eligble Shareholder may paricipate and fender shares in the Buyback.
Company based on both and financial Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews 11.3 As required under the Buyback Regulations, the dispatch of the Letter of Offer, shall
the Company shall not be more Ihan twme the paid-up Equity Share capltal and of Historical Financial Information, and Other Assurance and Related Services be through electronic mode in accordance with the provisions of the Companies Act,
free reserves of the financial issued by the ICAI within 2 (two) working days from the Record Date and that in the case of receipt of
Company after the Buyback: o A involves © obtain a request from any Eligible Shareholder 1o receive a copy of the Letter of Offer in
(xii)that the Company shall not directly or indirectly purchase its own Equity Shares | g iciert appropriate. svidence on the matters as mentioned i this paragraph physical form, the same shall be provided.
through any subsidiary company including its own subsidiary companies or below. The procedures selected depend on the auditor's judgement, including the | 114 The Equity Shares proposed to be broueht back by the Companv, as a part of
through any investment company or group of of the risks iated with the matters in this paragraph Buyback is divided into two ach
(xix) the Company shall earmark and make arrangements for adequate sources 10 below. We have performed the following procedures in relation to the matters category will be calculated; accordlngly,
of funds for the purpose of the Buyback in accordance with the Buyback mentioned in this paragraph 10 below: i.  reserved category for Small Shareholders (defined under Regulation 2(i)(n) of
Regulations; 9.1. Inquired into the state of affairs of the Company in refation to the audited standalone the Buyback Regulations as a shareholder, who holds shares or other specified
(xx) the Buyback will not result in delisting of the Equity Shares of the Company financial or the audited financial of the Company securities whose market value, on the basis of closing price on the recognized
from BSE Limited and National Stock Exchange of India Limited ; for the year ended March 31, 2025; stock exchange registering the highest trading volume, as on Record Date, is
(xxi) the Company shall ensure consequent reduction of its share capital post | 9.2. Performed inquiry with the management in relation to the unaudited financial results not more than ¥ 2,00,000/- (Indian Rupees Two Lakhs Only); and
Buyback and the equity shares bought back by the Company will be for the six months period ended September 30, 2025; ii.  the general category for all other shareholders.
e Py Sicany :"e:‘a’%e(ﬂe“;?w;&ai:'jnZ‘e:/';en ;‘;Z”';e;fi;‘e::';b?d 9.3. Examined authorisation for buyback from the Articles of Assoiation of the Company; | 11.5 In accordance with Regulation 6 of the Buyback Regulations, 15% (fifteen percent)
of buyback ot v PIY { 5.4, Agreed the amounts of paid-up equity share capital, securities premium account, of the number of Equity Shares which Company proposes to buyback or number of
N - § general reserve and retained earnings as at March 31, 2025 as disclosed in the Egul(y Shares entitled as per the shareholding of Small Shareholders, whichever is
(xxii) as per Regulation 24(i)(e) of the Buybagk Regu!allons‘ the Promo(ef and accompanying Statement, with the audited standalone financial statements and the higher, shall be reserved for the Small Shareholders as part of this Buyback.
members of Promoter Group, and / or their associates, shall not deal in the audited consolidated financial statements of the Company for the year ended March | 11.6 Based on the holding as on the Record Date, the Company will determine the
Equity Shares or other specified securities of the Company either through 31,2025, as N ¥ "
the Stock Exchanges or off-market transactions (including inter-se transfer of 1. 2025 of each Eligible o tender their Equity Shares in the
Equity Shares among the promoter and members of promoter group) from the | 9-5- Examined that the ratio of the aggregate of secured and unsecured debts owed by Buyback. This entitlement for each Eligible Shareholder will be calculated based
i i i il the Company after the Buyback shall not be more than twice its paid-up capital and on the number of Equity Shares held by the respective Eligible Shareholder as on
date of passing the resolution of the Board of Directors till the closure of the i | 5
icipation i - free reserves based on both, the audited standalone financial statements and the the Record Date and the ratio of Buyback applicable in the category to which such
Buyback, other than participation in the Buyback; 4 b on bot ° " ! ’
N » . audited consolidated financial statements of the Company as on March 31, 2025; Eligible Shareholder belongs. The final number of Equity Shares the Company will
odi) post Buyback, if Promoters and members of Promoter Group shareholding { o o L L e are fuly paidup: purchase from each Eligible Shareholders will be based on the total number of Equity
is anticipated to exceed the threshold resulting in fall in minimum public | %% ' > o ' ) Shares tendered. Accordingly, in the event of the overall response to the tender
as specified in Reg 38 of the SEBI Listing | 9.7. Examined that the Company has not availed any borrawings fo discharge its offer being in excess of the Buyback Offer Size, the Company may not purchase
Regulations, then the Promoters and members of Promoter Group shall obligations under the Buyback; all the Equity Shares tendered by the Eligible Shareholders, over and above their
f“ﬁ::r:‘h:n‘cs";“’::’gg":“:‘" ’h:ﬂ‘:‘mzegl‘f’b“azi_m'"'"‘“’“ public shareholding | g8 Examined that the amount of capital payment for the buyback as detailed in the entitlement.
e ) pany after the Buybacks o Statement is within the limit computed in e with section 68(2) | 117 |n accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure
(odv) that covenants in relation to financing arrangements/borrowings with lenders (b)(l) read W!th the provlsq to Secllon 68(2)(b)vof the Comp_anles vAct Regulation that the same Eligible Shareholders with multiple demat accounts/folios do not
a;e nor: :aelgg breached pn'JrRsuanll to th; Euybac:sans chfoqdlq_glyruoraconbsen; 4(i), the proviso to Rggulatlon 4(iv) and the proviso to Regulation 5(i)(b) of the SEBI receive a higher entitlement under the Small Shareholder category, the Company will
; sucl enders in (erms‘odvegu lation 5(i)(c) and Schedule 1(xii) of the Buybach Buyback Regulations; club together the Equity Shares held by such Eligible Shareholders with a common
egulations s not required; 9.9. Inquired if the Board of Directors of the Company, in its meeting held on November permanent account number (‘PAN’) for the category (Small

(xxv) the Company shall not utilize any money borrowed from banks or financial
institutions for the purpose of buying back its shares; and

(xxvi) the Company shall comply with the statutory and regulatory timelines in respect
of the Buyback in such manner as prescribed under the Companies Act and/or
the Buyback Regulations and any other applicable laws.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board hereby confirms that it has not accepted any deposits either before or

28, 2025 has formed the opinion as specified in Clause (x) of Schedule | to the SEBI
Buyback Regulations, on reasonable grounds and that the Company will not, having
regard fo its state of affairs, be rendered insolvent within a period of one year from
the date of the Board meeting;

9.10. Examined Director’s declarations in respect of the Buyback and solvency of the

Company; and

9.11. Obtained necessary representations from the management of the Company.

or General) and entitlement under the Buyback. In case of joint shareholding,
the Equity Shares held in cases where the sequence of the PANs of the joint
shareholders is identical shall be clubbed together. In case of Eligible Shareholders
holding equity shares in physical form, where the sequence of PANs is identical
and where the PANs of all joint shareholders are not available, the Registrar to the
Buyback will check the sequence of the names of the joint holders and club together
the Equity Shares held in such cases where the sequence of the PANs and name of
joint shareholders are |demlcal The shareholdlng of institutional investors like mutual

after applicability of the Act. Further, the Board confirms that there are no defaults | Opinion funds, insurance portfolio investors
subsisting in the redemption of debentures or interest payment thereon or redemption | 4 Based on |nqu|r|es conducted and our examination as above, and according to the efc., with common PAN will nnl be clubbed together for determining the category
of preference Shares or payment of dividend due to any or provided to us by the management of the Company, we and will be considered separately, where these Equity Shares are held for different

of term loans or interest payable thereon to any financial institution or banking
Companies.

9.2 As required by clause(x) of Schedule | in accordance with Regulation 5(iv)(b) of the

Buyback Regulations, the Board has confirmed that it has made a full enquiry into the

affairs and prospects of the Company and has formed an opinion that:

() Immediately following the date of the Board Meeting held on November 28,
2025 at which the Buyback of the Equity Shares was approved, there are no
grounds on which the Company can be found unable to pay its debts;

(i) As regards the Company's prospects for the year immediately following the
date of the board meeting approving the Buyback held on November 28, 2005
as well as for the year immediately following the date of passing of the board's
resolution and having regard to the Board’s intentions with respect to the
management of the Company's business during that year and to the amount
and character of the financial resources, which will, in the Board's view, be
available to the Company during that year, the Company will be able to meet its
liabilities as and when they fall due and will not be rendered insolvent within a
period of one year from the date of the board meeting approving the Buyback;
and

(iii) In forming its opinion aforesaid, the Board has taken into account the liabilities
(including prospective and contingent liabilities) as if the Company were being
wound up under the provisions of the Companies At or the Insolvency and

report hat

10.1.We have inquired into the state of affairs of the Company in refation to: (i) the

latest audited or the audited financial
statements of the Company for the year ended March 31,2025; and (ii) the statement
of unaudited financial results for the six months period September 30, 2025;

10.2. The permissible capital payment towards buyback of equity shares, as stated in the

Statement, is in our view properly determined in accordance with Section 68(2)(b)
read with the proviso to Section 68(2)(b) of the Companies Act, Regulation 4(i), the
proviso to Regulation 4(iv) and the proviso to Regulation 5(i)(b) of the SEBI Buyback
Regulations, based on the audited standalone financial statements and the audited
consolidated financial statements of the Company for the year ended March 31,
2025; and

10.3. The Board of Directors, in their meeting held on November 28, 2025 have formed the

opinion, as specified in clause (x) of Schedule | of the SEBI Buyback Regulations,
on reasonable grounds and that the Company will not, having regard to its state of
affairs, be rendered insolvent within a period of one year from the date of Board
meeting and we are not aware of anything to indicate that the opinion expressed b

the directors in the declaration as to any of the matters mentioned in the declaratlnn

schemes and have a different demat account nomenclature based on information
prepared by the Registrar to the Buyback (defined below) as per the shareholder
records received from the depositories. Further, the Equity Shares held under the
category of “clearing members” or “corporate body margin account” or “corporate
body - broker” as per the beneficial position data as on Record Date with common
PAN are not proposed 1o be clubbed together for determining their entitiement and
will be considered separately, where these Equity Shares are assumed to be held on
behalf of clients.

11.8 After accepting the Equity Shares tendered on the basis of the entitiement, the
Equity Shares left to be bought back, if any in one category shall first be accepted,
in proportion to the Equity Shares tendered over and above their entitlement in
the offer by the Eligible Shareholders in that category, and thereafter from Eligible
Shareholders who have tendered over and above their entitlement in other category.

11.9 Eligible Shareholders participation in the Buyback is voluntary. Eligible Shareholders
may choose to participate, in part or in full, and receive cash in lieu of the Equity
Shares accepted under the Buyback or they may choose not to participate and enjoy
a resultant increase in their percentage shareholding, post Buyback, without any
additional investment. Eligible Shareholders may also tender a part of their Buyback

of i is in the as of the date of

Restriction on Use

Eligible also have the option of tendering additional Equity
Shares (over and above their Buyback entitiement) and participate in the shortfall
created due to non- participation of some other Eligible Shareholders, if any. The

Bankruptcy Code, 2016, as amended. " T"I‘SI ""p"’t‘his a"""’sse"‘ to agﬁ "r‘i"vjded to ‘I"e Etﬁa(ﬁ‘ °f"3i’°°‘%'5 of the °°’{"’a"§ acceptance of any Equity Shares tendered in excess of the Buyback Entitiement by
10 REPORT BY THE COMPANY’S STATUTORY AUDITOR ?;Z‘;‘W"a:, d :u‘;‘:;%‘;7§n°toea“e ﬁ':“ogm c"a;a::"'xa":l'(e‘s EI:‘ :’Sj“;he’:}ﬁ:;;“re&zs: ’ the Eligible Shareholder shall be in terms of procedure outlined herein. In case any
The text of the report dated November 28, 2025, received from Singhi & Co, to as the “Manager to the Buyback’) and to |nc|ude this report, pursuant to the ng"iz:e fe"ai;e;?;”;°g:c'l‘<yc’,’;:ﬂzr":""“':‘ga;zn"e‘:: ggﬂ“':ns'fgj"“;'ge;d:::”::
Chartered Accountants, the Company’s Statutory Auditors, addressed to the Board requirements of the SEBI Buyback i the public o be o Buvback and el offcers Shall vt bo Tuble in amr o o tor-such aon
of Directors of the Company is reproduced below: made to the shareholders of the Company and o(her documents pertaining lo the o ﬁzn Y
Quote Buyback to be filed with the Registrar of Companies, Securities and Exchange Board P pation.
- N of India, BSE Limited and National Stock Exchange of India Limited, as required | 11.10 The maximum tender under the Buyback by any Eligible Shareholder cannot exceed
Independent Auditor’s Report on the proposed buyback of equity shares by the SEBI Buyback Regulations, the Central Depository Services (India) Limited, the number of Equity Shares held by such Eligible Shareholder as on the Record
pursuant to the requirements of Schedule | to the Securities and Exchange National Securiies Depository Limited, as applicable, and for providing to the Date. In case the Eligible Shareholder holds Equity Shares through multiple demat
Board of India (Buy-Back of Securities) Regulations, 2018 as amended. Manager to the Buyback. Accordingly, this report may not be suitable for any other accounts, the tender through a demat account cannot exceed the number of Equity
The Board of Directors purpose, and therefore, should not be used, referred to or distributed for any other Shares held in that demat account as on the Record Date.
Nureca Limited purpose or to any other party without our prior written consent. 11.11 The Equity Shares tendered as per the entitlement by Eligible Shareholders as well
Office Number 101, 12. This report can be relied on by the Manager to the Buyback and the legal counsel in as additional Equity Shares tendered, if any, will be accepted as per the procedures

1st Floor Udyog Bhavan,

Sonawala Lane, Goregaon East, Mumbai

Maharashtra — 400063, India

This Report is issued to Nureca Limited (hereinafter the “Company”) in connection
with their proposed buyback of equity shares, in accordance with our engagement
letter dated November 07, 2025.

The Board of Directors Ol lhe Company (hereinafter the “Board of Directors”) has

relation to the Buyback.
For Singhi & Co.

Chartered Accountants

Firm Reg. No. 302049E

Bimal Kumar Sipani

Date : November 28, 2025 Partner

laid down in Buyback Regulations. The settlement of the tenders under the Buyback
will be done using the “Mechanism for acquisition of shares through Stock Exchange
pursuant to Tender-Offers under Takeovers, BuyBack and Delisting” notified under
the SEBI Circulars. Eligible Shareholders will receive a Letter of Offer along with
a tender/offer form indicating their respective entitement for participating in the
Buyback.

11.12Detailed instructions for participation in the Buyback (Tender of Equity Shares in
the Buyback) as well as the relevant time table will be included in the Letter of Offer

prepared the A- Statement of caplital payment Place : Noida (Delhi — NCR) Membership No. 088926 / : ; i

p : - which, along with the tender offer form, wil be sent in due course to the Eligible
2 on March 31, 2028 (me ‘atament) pursuart fo the proposad buyback of UDIN: 25088926BMJHRQ7134 Shareholdegs as on Record Date. However, on receipt of a request by Re; ig(rar
equity shares approved by the Board of Directors of the Company in their meeting g g S gistra
held on November 28, 2025 , in accordance with the provisions of sections 68, 69 A- oF E CAPITAL PAYMENT to the Buyback and Manager to the Buyback, to receive a copy of Letter of Offer in

and 70 of the Companies Act, 2013, as amended and the rules made thereunder,
as amended (together the “Companies Act”) and the Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the “SEBI
Buyback Regulations™). The Statement contains the computation of amount of
permissible capital payment towards buyback of equity shares in accordance with
the requirements of Section 68(2)(b)(i) read with the proviso to Section 68(2)(b) of
the Companies Act, Regulation 4(i), proviso to Regulation 4(iv) and the proviso to
Regulation 5(i)(b) of the SEBI Buyback Regulations, as amended and based on the

Computation of amount of permissible capital payment towards buyback of equity shares
of Nureca Limited in accordance with Regulation 4(i) read with proviso of Regulation 5(i)
(b) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
2018 and Section 68(2)(b)(i) of the Companies Act, 2013, as amended based on both the

audited

financial and the audited financial

as at March 31, 2025:

(Amount in ¥ millions)

latest audited financial and the audited financial
statements of the Company for the year ended March 31, 2025. We have initialed the

Particulars Standalone

physical format from such Eligible Shareholder (to whom Letter of Offer and tender
form were emailed), the same shall be sent physically.

12 PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

12.1 The Buyback is open to all Eligible Shareholders holding Equity Shares of the
Company either in physical form (“Physical Shares”) and/or in dematerialized form
(“Demat Shares”) as on the Record Date as per the records made available to the
Company by the Depositories/registrar.

12.2 The Buyback shall be using the “ for of Shares
through Stock Exchange” as specified by the SEBI Circulars and in accordance with

Statement for identification purposes only. A.  Paid-up Equity Share Capital 100.00 the procedure prescribed in the Companies Act and the Buyback Regulations, and
Board of Directors Responsibility for the Statement (1a°'°3°~175 equity shares of ¥ 10/- each fully asr:'alylbe' determined by e B;:rg (in:;udir:\g the Buyback fomnrggtte: sulorizs o
The preparation of the Statement in accordance with the requirements of section | [B. Free Reserves” z:m?i ;; byela‘\’N "zmﬁn‘; w“ﬁYm; ) and on such terms and conditions as may be

68(2)(b)(i) read with the proviso to Section 68(2)(b) of the Companies Act and

ensuring compliance with the SEBI Buyback Regulations, as amended is the | | Securities premium account 987.79 987.791 | 12.3 For Implementation of the Buyback, the Company has appointed Mefcom Securities
responsibility of the Board of Directors of the Company, including the preparation and Surplus in statements of profit and loss 849.97 868.20 Limited as the registered broker to the Company (“Company’s Broker”) to facilitate
maintenance of all accounting and other relevant supporting records and documents. | [Total Free Reserves 1,837.76 1,855.99 the process of tendering of Equity Shares through the stock exchange mechanism
This responsibility includes the design, implementation and maintenance of internal { |Total of Paid-up Equity Share Capital and Free 1,937.76 1,955.99 for the Buyback and through whom the purchases and settlements on account of the
control relevant to the preparation and presentation of the Statement and applying | |Reserves (A+B) Buyback would be made by the Company. The Contact details of Company’s Broker
an appropriate basis of preparation; and making estimates that are reasonable inthe | [Maximum amount permissible for buyback 484.44 489.00 are as follows:

circumstances. under Section 68 of the Companies Act, as Mefcom Securities Limited

The Board of Directors is also responsible to make a full inquiry into the affairs and | |amended read with Regulation 4(i) of the SEBI Address: 5 Floor, 77, Sanchi Building,

prospects of the Company and to form an opinion on reasonable grounds that the | |Buyback Regulations (25% of the total paid-up Nehru Place, New Delhi -110019, Delhi, India.

Company will be able to pay its debts from the date of board meeting approving the | |equity capital and free reserves) _ Contact Person: Mr. Harshpal Singh Negi

buyback of its equity shares i.e., November 28, 2025 (hereinafter referred as the Proposed capital payment restricted to 10% 193.78 195.60 Tel No.: 491 11 4650 0500

“date of the Board meeting”) and will not be rendered insolvent within a period of

of the total paid-up equity capital and free

one year from the date of the board meeting, and in forming the opinion, it has taken | |reserves under proviso to Section 68(2)(b)(i) Email Id: mefcom.in /i in
into account the liabilities (including prospective and contingent liabilities) as if the | |of the Act and the proviso to Regulation 5(i) :;":S'I:"' 1D investor. in
lebsite:

Company were being wound up under the provisions of the Companies Act or the
Insolvency and Bankruptcy Code, 2016, as amended.

(b) of the SEBI Buyback Regulation within the
powers of the Board of Directors

SEBI Registration No: INZ000252932

Auditor's Responsibility Free reserves as defined in Section 2(43) of the Companies Act, 2013 read along with
5. Pursuant to the requirements of the SEBI Buyback Regulations, as amended itis our | CXPlanation Il provided in Section 68 of the Companies Act, 2013, as amended.
ibili i ] Note: The amounts have been extracted from the audited and
financial statoments of the Gompany as at and fo the year onded March 31, 2025
For and on behalf of Nureca Limited

Corporate Identity Number: U67120DL1977PLC008476
12.4 The Company will request the NSE to provide the separate Acquisifion Window (the
Window”) to facilitate placing of sell orders by Eligible Shareholders
who wish to tender Equity Shares in the Buyback. For the purpose of this Buyback,
NSE would be the designated stock exchange (‘Designated Stock Exchange”).
The details of the Acquisition Window will be as specified by the NSE from time to

5.1. Whether we have inquired into the state of affairs of the Company;
5.2. Whether the amount of capital payment for the buyback, as stated in the Statement,

has been properly determined and is within the permissible limit and computed in | Sdj- Sd- tme.

accordance with the provisions of Section 68 of the Companies Act, Regulation | Saurabh Goyal Aryan Goyal - ) _ )

4(i), the proviso to Regulation 4(iv) and the proviso to Regulation 5(i)(b) of the SEBI | hanaging Director Whole-time Directarg | 12:5 1n the event the Stock Brokers of any Eligible Shareholder are not registered with the
feris Stock Exchange(s) as a trading member/ then that Eligible

Buyback Regulations;

Whether the Board of Directors of the Company, in its meeting dated Novernber 28,
2025, has formed the opinion as specified in clause () of Schedule | to the SEBI
Buyback Regulations, on reasonable grounds and that the Company will not, having

can approach any Stock Exchange-registered stock broker and can register himself
by using web based unique client code application (UCI online) facility through that
registered stock broker (after submitting all details as may be required by such
registered stock broker in compliance with applicable law). In case the Eligible

Contd.

5.3.

w

DIN: 00136037
Date: November 28, 2025

DIN: 00002869
Date: November 28, 2025
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Shareholders are unable to register using UCI online facility through any other

registered stock broker, Eligible Shareholders may approach the Company’s Broker

to place their bids, subject to completion of know your customer’ requirements as
required by the Company’s Broker.

12.6 During the tendering period, the order for selling the Equity Shares will be placed
in the Acquisition window by Eligible Shareholders through their respective stock
brokers (“Shareholder Broker’) during normal trading hours of the secondary
market. The Shareholder Broker can enter orders for Demat Shares as well as
Physical Shares.

12.7 Further, the Company will not accept Equity Shares tendered for Buyback which
are under any restraint order of the court/ any competent authority for transfer/ sale
and/ or title in respect of which is otherwise under dispute or where loss of share
certificates has been notified to the Company and the duplicate share certificates
have not been issued either due to such request being under process as per the
provisions of law or otherwise.

12.8 The reporting under the Foreign
Exchange Management Act, 1999 and any other rules, regulahons guidelines, for
remittance of funds, shall be made by the Eligibl
Broker through which the Eligible Shareholder places the bld

12.9 Modification/ cancellation of orders and multiple bids from a single Eligible
Shareholder will be allowed during the tendering period of the Buyback. Multiple bids
made by a single Eligible Shareholder for selling Equity Shares shall be clubbed and
considered as “one bid" for the purposes of acceptance.

1210 The website of the Stock Exchange(s) shall display only confirmed bids and
accordingly, the cumulative quantity tendered shall be made available on the website
of the Stock Exchange(s) throughout the trading session and will be updated at
specific intervals during the tendering period.

12.11 Procedures to be followed by Eligible Shareholders holding Equity Shares in
the dematerialized form.

i. Eligible Shareholders holding Demat Shares who desire to tender their Demat
Shares in the electronic form under the Buyback would have to do so through
their respective Stock Broker(s) by indicating to the concerned Stock Broker(s),
the details of Equity Shares they intend to tender under the Buyback.

ii. ~ The Stock Broker(s) would be required to place an order/bid on behalf of the
Eligible Shareholders who wish to tender Demat Shares in the Buyback using
the Acquisition Window of the Stock Exchange(s). For further details, Eligible
Shareholders may refer to the circulars issued by the Stock Exchanges and
Indian Clearing Corporation Limited o the National Clearing Limited (formerly
National Securities Clearing Corporation Limited) (“Clearing Corporations”).
The details of the settiement number under which the lien shall be marked
on the Equity Shares tendered for the Buyback will be provided in a sspara(e

for Non-Resident

1242 Procedures to be followed by
the physical form.

make the payment on a non- repatriation basis in respect of the valid Equity
Share accepted under the Buyback.

le Shareholders holding Equity Shares in

Inaccordance with the SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144
dated July 31, 2020 the physical sharenholders are allowed to tender their
shares in the Buyback. However, such tendering shall be as per the provisions
of the Buyback Regulations.

Eligible Shareholders who are holding Physical Shares and intend to participate
in the Buyback will be required to approach their respective Stock Broker along
with the complete set of documents for verification procedures to be carried out
before placement of the bid. Such documents will include the (i) Tender Form
duly signed by all Eligible Shareholders (in case shares are in joint names, in
the same order in which they hold the shares), (ii) original share certificate(s)
of face value of ¥10/- each, (iii) valid share transfer form(s)/Form SH-4 duly
filled and signed by the transferors (i.e. by all registered Shareholders in same
order and as per the specimen signatures registered with the Company) and
duly witnessed at the appropriate place authorizing the transfer in favour of the
Company, (iv) self- attested copy of PAN Card(s) of all Eligible Shareholders,
(v) any other relevant documents such as power of attorney, corporate
authorization (including board resolution/specimen signature), notarized copy
of death certificate and succession certificate or probated will, if the original
shareholder is deceased, etc., as applicable. In addition, if the address of the
Eligible Shareholder has undergone a change from the address registered in
the register of members of the Company, the Eligible Shareholder would be
required to submit a self-attested copy of address proof consisting of any one
of the following documents: valid Aadhar card, voter identity card or passport.
Based on aforesaid documents, the concerned Stock Broker shall place an
order/ bid on behalf of the Eligible Shareholders holding Equity Shares in
physical form and intending to tender Equity Shares in the Buyback, using the
Acquisition Window of Stock Exchange(s). Upon placing the bid, the Stock
Broker shall provide a TRS generated by the exchange bidding system to the
Eligible Shareholder. TRS will contain the details of order submitted like folio
no., certificate no., distinctive no., no. of Equity Shares tendered etc.

Any Stock Broker/Eligible Shareholder who plaoes a bid for Physical Shares, is
required to deliver the original share (as
above) along with TRS generated by exchange blddlng system upon placing
of bid, either by registered post, speed post or courier or hand delivery to
the Registrar to the Buyback i.e. Alankit Assignments Limited (at the address
mentioned at paragraph 14 below) on or before the buyback closing date. The
envelope should be super scribed as “Nureca Limited — Buyback 2025". One
copy of the TRS will be retained by Registrar to the Buyback and it will provide
of the same to the Stock Broker/ Eligible Shareholder in

circular to be issued by the Stock Exchanges and/or the Clearing Ct

iv.  The lien shall be marked in the demat account of the Eligible Shareholders
against the Equity Shares tendered in the Buyback. The details of such Equity
Shares marked as lien in the demat account of the Ehglble Shareholders shall
be provided by the itories to the Clearing Cx

V. In case, the demat account of the Eligible Shareholder is held with one
depository and clearing member pool and clearing corporation account is held
with other depository, the Equity Shares tendered under the Buyback shall be
blocked in the Eligible Shareholder’s demat account at the source depository
during the Tendering Period. Inter Depository Tender Offer (“IDT”) instructions
shall be iniiated by the Eligible Shareholders at source depository to clearing
member account / clearing on at target dep . Source dep
shall block the Eligible Shareholder's securities (i.e., transfers from free
balance to blocked balance) and will send IDT message to target depository
for confirming creation of lien. Details of Equity Shares blocked in the Eligible
Shareholder’s demat account shall be provided by the target depository to the
Clearing Corporation.

vi.  The details of special account shall be informed in the issue openmg circular
that will be issued by the Stock or the Clearing Ct

vil. For Custodian participant orders for demat Equity Shares, early pay-in is
rmandatory prior to confirmation of order by custodian. The custodian participant
shall either confirm or reject the orders not later than the closing of trading
hours on the last day of the tendering period. Thereafter all unconfirmed orders
shall be deemed to be rejected. For all confirmed custodian participant orders,
order modification shall revoke the custodian confirmation and the revised
order shall be sent to the custodian again for confirmation.

viii. Upon placing the bid, the Shareholder Broker shall provide a Transaction
Registration Slip (‘TRS") generated by the stock exchange bidding system
to the Eligible Shareholders on whose behalf the order/bid has been placed.
TRS will contain the details of order submitted like bid ID Number, Application
Number, DP D, Client ID, Number of Equity Shares tendered etc.

ix.  In case of non-receipt of the completed tender form and other documents, but
lien marked on Equity Shares or after a receipt of the demat equity shares and
avalid bid in the exchange bidding system, the bid by such Eligible Shareholder
shall be deemed to have been accepted.

X.  Eligible Shareholders will have to ensure that they keep the depository
participant account active and unblocked to receive credit in case of return
of Equity Shares due to rejection or due to pro-rated Buyback decided by
Company. Further, Eligible Shareholders will have to ensure that they keep
the saving account attached with the depository participant account active
and updated to receive credit remittance due to acceptance of Buyback of
shares by the Company. In the event if any Equity Shares are tendered to
Clearing Corporation, excess dematerialized Equity Shares or unaccepted
dematerialized Equity Share, if any, tendered by the Eligible Shareholders
would be returned to them by the respective Clearing Corporation. If the
securities transfer instruction is rejected in the depository system, due to any
issue, then such securities will be transferred to the Stock Broker’s depository
pool account for onward transfer to the Eligible Shareholder. On the date of
the settlement, in case of custodian participant orders, excess dematerialized
shares or unaccepted dematerialized shares, if any, will be returned to the
respective custodian depository pool account.

Eligible Shareholders who have tendered their dematerialized shares in the

Buyback shall also provide all relevant documents, which are necessary to

ensure transferability of the demat shares in respect of the tender form to be

sent. Such documents may include (but not be limited to): (i) duly attested
power of attorney, if any person other than the Eligible Shareholder has signed
the tender form; (ii) duly attested death certificate and succession certificate/
legal heirship certificate, in case any Eligible Shareholder is deceased, and
(iii) in case of companies, the necessary certified corporate authorizations
(including board and/or general meeting resoluuons)

Xi.

I he held the Eligibl

ba
being a Non-Resident Shareholder, should obtain and enclose a letter from its.
authorized dealer/ bank confirming that at the time of acquiring such Equity
Shares, payment for the same was made by such Eligible Shareholder, from
the appropriate account as specified by RBI on its approval. In case the Eligible
Shareholder, being a Non- Resident Shareholder, is not in a position to produce
the said certificate, the Equity Shares would be deemed to have been acquired
on non- repatriation basis, and in that case, the Eligible Shareholder shall
submit a consent letter addressed to the Company, allowing the Company to

vii.

viii.

1213 Method of Settlement
Upon fialization of the basis of acceptance as per Buyback Regulations:

case of hand delivery.
The Eligible Shareholders holding Physical Shares should note that Physical
Shares will not be accepted unless the complete set of documents are
submitted. Acceptance of the Physical Shares for Buyback by the Company
shall be subject to verification as per the Buyback Regulations and any further
directions issued in this regard. The Registrar to the Buyback will verify
such bids based on the documents submitted on a daily basis and ill such
verification. Once Registrar to the Buyback confirms the bids, they will be
treated as ‘confirmed bids’ and displayed on the respective website of the Stock
Exchange(s).
In case any Ellglble Shareholder has submitted Equity Shares in physical
rm for such Eligible should ensure that the
process of getting the Equity Shares dematerialized is completed well in time
so that they can participate in the Buyback before the closure of the tendering
period of the Buyback.
The unregistered shareholders holding physical shares may also tender their
Equity Shares in the Buyback by submitting the duly executed transfer deed for
transfer of shares, purchased prior to the Record Date, in their name, along with
the offer form, copy of his PAN card and of the person from whom they have
purchased shares and other relevant documents as required for transfer, if any.
Incasethe Equity held the Eligibi
being a Non-Resident Shareholder, should obtain and enclose a letter from its
authorized dealer/ bank confirming that at the time of acquiring such Equity
Shares, payment for the same was made by such Eligible Shareholder, from
the appropriate account as specified by RBI on its approval. In case the Eligible
Shareholder, being a Non- Resident Shareholder, is not in a position to produce
the said certificate, the Equity Shares would be deemed to have been acquired
on non- repatriation basis, and in that case, the Eligible Shareholder shall
submit a consent letter addressed to the Company, allowing the Company to
make the payment on a non- repatriation basis in respect of the valid Equity
Share accepted under the Buyback.
If any of the above stated documents (as applicable) are not enclosed along
with the tender form, the Equity shares tendered by Eligible Shareholders,
being Non-Resident Shareholders, under the Buyback are liable to be rejected.

The settlement of trades shall be carried out in the manner similar to settlement
of trades in the secondary market and as intimated by the Clearing Corporation
from time to time and in compliance with the SEBI Circular.
Details in respect of shareholder's entitlement for the Buyback shall be provided
to Clearing Corporation by Company / Registrar to Buyback. On receipt of the
same, the Clearing Corporation will cancel excess or unaccepted blocked
Equity Shares in the demat account of the shareholder. On settlement date, all
blocked Equity Shares mentioned in the accepted bid will be transferred to the
Clearing Corporation.
The Company will transfer the consideration pertaining to the Buyback (net of
tax deducted at source) to the Company's Broker who will transfer the funds
penalnlng {0 the Buyback 1o the Clearing Corporation's bank account, as per
market as per the schedule. For Demat
Equl(y Shares accepted under the Buyback, the Clearing Corporation will make
direct funds pay-out to the respective eligible shareholder’s bank account
linked to its demat account. If such Eligible Shareholder's bank account details
are not available or if the fund transfer instruction is rejected by the Reserve
Bank of India('RBI')/ Ellglble Shareholders bank, due to any reason, then such
rokers’

participant (“DP”) account active. Further, Eligible Shareholders will have to
ensure that they keep the saving account attached with the DP account active
and updated to receive credit remittance due to acceptance of Equity Shares
tendered by them.

vii. Upon finalization of the entitiement, only accepted quantity of equity shares
shall be debited from the demat account of the eligible shareholders. In case
of unaccepted dematerialised Offer Shares, if any, tendered by the Eligible
Shareholders, the lien marked against unaccepted equity shares shall be
released by the Clearing Corporation, as part of the exchange payout process.

viil. Any excess physical Equity Shares pursuant to proportionate acceptance/
rejection will be returned back to the concerned Eligible Shareholders directly
by the Registrar to the Buyback. The Company is authorized to split the share
certificate and issue new consolidated share certificate for the unaccepted
Equity Shares, in case the Equity Shares accepted by the Company are less
than the Equity Shares tendered in the Buyback by Eligible Shareholders
holding Equity Shares in the physical form.

ix. In case of certain Eligible Shareholders viz., NRIs, non-residents etc. (where
there are specific regulatory requirements pertaining to funds payout including
those prescribed by the RBI) who do not opt to settle through custodians,
the funds payout would be given to their respective Shareholder Broker's
settlement accounts for releasing the same to such shareholder’s account.

x.  The Shareholder Broker would issue contract note to the Eligible Shareholders

tendering Equity Shares in the Buyback. The Company’s Broker would also

issue a contract note to the Company for the Equity Shares accepted under the

Buyback.

Eligible Shareholders who intend to participate in the Buyback should consult

their respective Shareholder Broker for any cost, applicable taxes, charges and

expenses (including brokerage) etc., that may be levied by the Shareholder

Broker upon the Ellglble Shareholders for tendering Equn(y Shares in the

Buyback (secondar i The Buyback received

by the Eligible Shareholders in respect of accepted Equity Shares could be net

of such costs, applicable taxes, charges and expenses (including brokerage)
and the Company accepts no responsibility to bear or pay such additional cost,
charges and expenses (including brokerage) incurred solely by the Eligible

Shareholders.

Xi.

xii. The Equity Shares lying to the credit of the Company Demat Account and the
Equity Shares bought back and accepted in physical form WI|| be extinguished
in the manner and in i with the procedure in the Buyback
regulations.
13 COMPLIANCE OFFICER
The Company has appointed Ms. Nishu Kansal, Company Secretary and
Compliance Officer of the Company. Investor may contact the Compliance Officer for
any clarifications or to address their grievances, if any, during office hours i.e.10.00
a.m. to 5.00 p.m. (IST) on any day except Saturday, Sunday and public holidays, at
the following address:
Ms. Nishu Kansal
Company Secretary and Compliance Officer
Nureca Limited
Office No. 101, 1st Floor, Udyog Bhavan,Sonawala Lane,
Goregaon (East), Mumbai — 400 063, Maharashtra, India
Tel No.: +91 22 4961 6173
Email: cs@nureca.com | Website:www.nureca.com

14 REGISTRAR TO THE BUYBACK/ INVESTOR SERVICE CENTRE
In case of any query, the shareholders may contact to Alankit Assignments Limited,
the Registrar and Share Transfer Agent of the Company, appointed as the Investor
Service Centre for the purposes of the Buyback, on any day except Saturday, Sunday
and public holidays between 10.00 a.m. to 5.00 p.m. (IST) at the following address:

Alankit Assignments Limited
Alankit House, 4E/2, Jhandewalan Extension, New Delhi 110 055, India
Tel No.: 011-4254-12966/952
Fac No.: +91-11-4254 1201, +91-11-2355 2001
Email Id: rta@alankit.com
Website: alankit. it-assi limited
Investor E-mail:
Contact Person: Jagdeep Kumar Singla
'SEBI Registration No: INR000002532
Validity Period : Permanent
Corporate Identity Number: U74210DL1991PLC042569
15 MANAGER TO THE BUYBACK
The Company has appointed following as Manager to the Buyback:

/4

MEFCOM

Mefcom Capital Markets Limited

G-Ill, Dalamal House, Jamnalal Bajaj Marg,

Nariman Point, Mumbai — 400021, Maharashtra, India.

Tel No.: +91 22 3522 7026

Contact Person: Mr. Janil Jain

Email Id: janil jain@mefcomeap.in

Investor

Website: www.mefcomcap.in

SEBI Registration No: INM000000016

Corporate Identity Number: L74899DL1985PLC019749
16 DIRECTORS' RESPONSIBILITY

As per Regulation 24(i)(a) of the Buyback

full ibility for all the i

the Board of Directc t
d in this Public and for
the information contained in all other advertisements, circulars, brochures, publicity
malenals etc. which may be issued in relation to the Buyback and confirms that the
in such contains and will contain true, factual and material

funds will be

bank account for onward (rans'er to the such Eligible

and does not and will not contain any misleading information. This Public

holding
equity in dematerialized form.

For the Eligible Shareholders holding Equity Shares in physical form, the funds
payout would be given to their respective Shareholder Brokers’ settlement
account for releasing the same to the respective Eligible Shareholder’s account.
The Equity Shares bought back in the demat form would be transferred directly
to the demat account of the Company opened for the Buyback (“Company
Demat Account”) provided it is indicated by the Company’s Broker or it will
be transferred by the Company's broker to the Company Demat Account on
receipt of Equity Shares from the clearing and settlement mechanism of the
Designated Stock Exchange.

The Eligible Shareholders will have to ensure that they keep the depository

Announcement is issued under the authority of the Buyback Committee in terms of
the resolution dated November 28, 2025.

For and on behalf of the Board of Directors of Nureca Limited
Sdl-

Saurabh Goyal
Managing Director

sdi-
Aryan Goyal
Whole Time Director

Sd/-
Nishu Kansal

Company Secretary and
Compliance Officer
Membership No: A33372

DIN: 00136037 DIN: 00002869

Date: December 01, 2025
Place: Mumbai

]
adventz

VINYL CHEMICALS (INDIA) LIMITED

ZUARI INDUSTRIES LIMITED
CIN: L65921GA1967PLC000157

@y Kolhapur Municinal Cornoration, Kolhap!

CAPITAL INDIA HOME LOANS LIMITED

CIN: L24100MH1986PLC039837
Regd. Office: Regent Chambers, 7° Floor, Jamnalal Bajej Merg,
206, Nriman Pt Murk 400021

Tel:

NOTICE FOR SPECIAL WINDOW FOR RE-LODEGMENT OF
TRANSFER REQUEST OF PHYSICAL SHARES

Pursuant to SEBI circular no. SEBI/HO/MIRSD-PoD/P/
CIR/2025/97 dated 2™ July, 2025, all Shareholders are hereby
informed that a special window is being opened for a period of
6 months from 7*" July, 2025 to 6™ January, 2026 to facilitate
re-lodgement of transfer deeds, which were lodged prior to the
deadlme of 15‘ April, 201 9 and rejected or returned/not attended
intt orwere not due
to such other reasons.

The concerned investors are requested to re-lodge the
transfer request of physical shares, to our Registrar and
Transfer Agents (RTA), M/s. MUFG Intime India Private Limited,
Unit: Vinyl Chemicals (India) Limited, C-101, 1¢ Floor, 247
Park, LBS Marg, Vikhroli (West), Mumbai 400083, within the
above-mentioned timelines.

We urge all the relevant investor(s) to take advantage of this
one-time window.

For Vinyl Chemicals (India) Limited
Sd/-

Aarti Falorh
Company Secretary
FCs

Place: Mumbai
D: 8726

Regd Off: Jai Kisaan Bhawan, Zuannagar Goa - 403 726Corp Off: 5th Flnon
Tower A, Glnbal siness Park, Seclor-2 (i ua Gurugram, Haryana-1.
site: in
Tel.:+91 (124) 482 7300
SPECIAL WINDOW FOR RE-LODGEMENT OF
TRANSFER REQUESTS OF PHYSICAL SHARES
is_hereby giver o SEBI Circular No. SEBUHO/MIRS-
D/MIRSDPDD/P/CIWZOZS/Q? daled Z Ju\y 2025 a special window nas been opened
from 7 July 2025 to 6 January 2026, only for re-lodgement of transfer eed:
originally Iodged prior o lhe deealme "1 Aot 3019 bul were re]ecled/relumed/nol
attended due to deficiency

002

envise
tmelne o 31 Mar 2021 o r&lodgmg their documents {or ransior ol pnys\cal shares.

transfer of physical shares are requesled to contact the: Compenys Regnslrarand Share
Transfer Agent . Zuari Finserv Limited, Plot n mrudpur Community
Corter Kalash Colory Extendon, Now Do - 110045, T8 Not 011148474000,
E-mail Id: fia{ @adventz.zuarimoney.com,
The shares in physical mode that are re-lodged for transfer (ncluding those requests, if
any, pending it Company o s RTA)shll bessed only i demt mode,arceaf
in order and due process s folowed for such
Ve amdom requests. The lodger must have a demat account and shall provide
its Client Master List along wih the ransfer documents and share certiicate(s) while
re-lodging the documents for lransfer with RTA.
Transier requests submitted after 6 January 2026, will not be accepted by the
Companyits RTA. For Zuari Industries Limited

Date: 01 December 2025 Yadvinder Goyal
Place: Gurugram Company Secretary

Electrical Department

Online tenders of invited through E-Tendering Annual tender of
Electrical goods & Electrical work for kolhapur

Electrical Department for the year 2025-26 the List of goods &
works attached with this. The tenders can be downloaded from
the E-tendering website https://mahatenders.gov.in. Above
said tender has extended (adding to the previous tender
submission end date) upto 06/12/2025 at 4.00 PM.Tender Opening
Date.08/12/2025 at 4.00 PM. Terms and itions remains

CAPITAL INDIA RoqlsmmAddnss 701, 7lh Fioor Agganwal Corpova(eTower
rict Centre, Rajendra Place, New 10 001

POSSESS ON NOT CE
(For Immovable Property) [(Appendix IV) Rule 8(1)]

ficer of imited

Wine
[CIN NO. U65990DL2017PL
Assets and Enforcement of Security Interest Act 2002 (*Act’) and in exercise of powers
conferred under section 13(12) read with Rule 3 of the Security Interest (Enforcement) Rules.
2002, st a dsand ol dte 15002125 rspec o boan o beating umber

same as per main tender documents.
Sd/-
City Engineer
Kolhapur Municipal C.

calling upon the borrowers Sandeep Kumar Sfo Raghubir Singh,
Raqhnmmngh Slo Fularam And Meena Devi Wio Sandeep Kumar to repay total amount
mentioned in the demand notice being Rs. 9,16,783/- (Indian Rupees Nine Lakhs Sixteen
Thousand Seven Hundred And Eighty-Three Only) as on 15.09.2025 along with further
ittt and chargesin tams o oan agremant aconed /10 b aoced hareon W

Clty Engmeer
Notice for Tender (1)
Proposed Administrative Euilding ror solapur municipal corporation at
(ICCC) P

City Engineer Solapur Mumupal CDrpDValan Io pamuva

e in compelitive bidding
process from renowned and experienced companies/contraciors Proposed
Administrative Bul\dlng for solapur municipal corporation at (ICCC) PHASE Il
Requesting proposals for.

Interested bidders may contact the Govemment of Maharashtra for detailed
tendar documents htpi:wviw. Mahatenders.gov.nftenders Visi s vebsite
for information. Tenders should be submitied online an ate for
submission is 10/12/2025 at 1.00 PM and pre-| b\d meeting is 04/1 2/2025.

Tender-ID-2025_SMC_1253547_1

The borrower mout, and
ublc 1 eneral it he uncersgred s tken symblic possession of e popery

20020n26.11.202
The borrower in particular and the public in general ate hereby cautioned not to deal vith the

Loans Limited for an amount of Rs. 9,16,783/- (indian Rupees Nine Lakhs Sixteen
Thousand Seven Hundred And Eighty-Three Only) as on 15.09.2025 along with further
interestand charges as foresaid.

The attention of the borrower is invited to provisions of Sub-Section (8) of Section 13 of

DESCRIPTION OF THE IMMOVABLE PROPERTY
Plot/House U1 DN alDoraLalL
Tehsi Thanesar, Dist. Kurukshelra, measuring 192.085 Sq Mirs Together wilh Al Rights
(Including but Not Limited o Rights to Use and Occupy Common Areas, Faciles, Ameniles,
Development Righls Etc. (As Applcable), And All Furniture, Fixlures, Fitings, And Things
Attached Thereto, Which is Bounded as Under.- East: Property No.164, West: Street, North:
Property No.186, South: Property No. 165,
Date - 26-11-2025
Place - Kurukshetra

Authorized Officer
Capital India Home Loans Limited




'I’aﬁef@[ é@é % fawett | Hetar, 2 fewst 2025
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NURECA
NURECA LIMITED

Corporate Identity Number (CIN): L24304MH2016PLC320868

Registered Office: Office No.101, 1st Floor, Udyog Bhavan, Sonawala Lane, Goregaon East,Mumbai - 400063, Maharashtra, India
Website: www.nureca.com Tel. No.: +91 22 4961 6173 Email: cs@nureca.com
Contact Person: Nishu Kansal, Company Secretary and Compliance Officer; Email:cs@nureca.com
Corporate Office: SCO 6-7-8, 1%t Floor, Madhya Marg, Sector 9-D, Chandigarh - 160 009, India; Tel. No.: +91 172 529 2900

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF NURECA LIMITED
(“COMPANY”’) FOR THE BUYBACK OF EQUITY SHARES ON PROPORTIONATE BASIS THROUGH TENDER OFFER ROUTE USING THE STOCK EXCHANGE
MECHANISM UNDER SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME
(“BUYBACK REGULATION”).

1.
1.1

This Public Announcement (the “Public Announcement” or “PA”) is being made pursuant
to the provisions of Regulation 7(i) of the Securities and Exchange Board of India (Buy-
Back of Securities) Regulations, 2018, including any amendments, statutory modification(s)
or re-enactment(s) for the time being in force and contains the disclosures as specified in
Schedule 1l to the Buyback Regulations read with Schedule | of the Buyback Regulations.

OFFER TO BUYBACK UP TO 5,80,000 (FIVE LAKH AND EIGHTY THOUSAND ONLY)
FULLY PAID UP EQUITY SHARES OF NURECA LIMITED (“THE COMPANY”’) HAVING
FACE VALUE OF X 10/- (RUPEES TEN) EACH (“EQUITY SHARES”), REPRESENTING
5.80% OF THE TOTAL NUMBER OF EQUITY SHARES IN THE PAID UP EQUITY
SHARE CAPITAL OF THE COMPANY (ON A STANDALONE BASIS) FROM ALL THE
ELIGIBLE SHAREHOLDERS (AS DEFINED BELOW) OF EQUITY SHARES OF THE
COMPANY AS ON NOVEMBER 28, 2025 AT A PRICE OF X 330/- (RUPEES THREE
HUNDRED AND THIRTY ONLY) PER EQUITY SHARE PAYABLE IN CASH FOR AN
AGGREGATE CONSIDERATION OF UPTO X 19,14,00,000/- (RUPEES NINETEEN
CRORE FOURTEEN LAKHS ONLY) (THE “BUYBACK SIZE”) ON A PROPORTIONATE
BASIS (SUBJECT TO SMALL SHAREHOLDERS RESERVATION), THROUGH THE
TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM.

Certain figures contained in this Public Announcement, including financial
information, have been subject to rounding-off adjustments. All decimals have been
rounded off to 2 (two) decimal points. In certain instances, (i) the sum or percentage
change of such numbers may not conform exactly to the total figure given; and
(ii) the sum of the numbers in a column or row in certain tables may not conform
exactly to the total figure given for that column or row.

DETAILS OF THE BUYBACK

The Board of Directors of Nureca Limited (the board of directors of the Company
hereinafter referred to as the “Board”, which expression includes any committee
constituted and authorized by the Board to exercise its powers), at its meeting
held on November 28, 2025 (the “Board Meeting”), pursuant to the provisions of
Article 84 of Articles of Association of the Company, Section 68, 69 and 70 and all
other applicable provisions, if any, of the Companies Act, 2013, as amended (the
“Companies Act”), the Companies (Share Capital and Debentures) Rules, 2014, the
Companies (Management and Administration) Rules, 2014, to the extent applicable,
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulations”), and in compliance
with the Buyback Regulations and subject to such approvals of statutory, regulatory
or governmental authorities as may be required under applicable laws, approved the
buyback by the Company of its own fully paid up equity shares of face value of X 10/-
(Rupees ten) each up to 5,80,000 (Five Lakh and Eighty Thousand only) Equity Shares
(representing 5.80% of the total number of Equity Shares in the total existing fully
paid-up Equity Share Capital of the Company), on proportionate basis, at a price of
X 330/- (Rupees Three Hundred and Thirty only) per Equity Share (“Buyback Price”)
payable in cash and for an aggregate amount of up to ¥ 19,14,00,000/- (Rupees
Nineteen Crore Fourteen Lakhs only) (“Buyback Size”), which represents 9.88%
and 9.79% of the aggregate of the paid-up equity share capital and free reserves
as per the latest audited standalone and consolidated financial statements of the
Company as at March 31, 2025 respectively (which is within the statutory limits of
10% (Ten percent) of the aggregate of the paid-up equity capital and free reserves
under the Board approval route as per the provisions of the Companies Act), through
the tender offer (“Tender Offer”) route, in accordance with the provisions of the
Buyback Regulations, and the Companies Act and the rules made thereunder, from
the shareholders / beneficial owners (“Eligible Shareholders”) of the Company who
hold Equity Shares as on December 12, 2025 (the “Record Date”) (“Buyback or
Buyback Offer”).

The Buyback Size does not include any expenses or transaction costs incurred or
to be incurred for the Buyback, such as Securities and Exchange Board of India
(“SEBI") fees, Stock Exchange(s) fees, advisory/legal fees, intermediaries’ fees,
public announcement publication expenses, printing and dispatch expenses,
brokerage, applicable taxes inter alia including buyback taxes, securities transaction
tax, goods and services tax, stamp duty etc. and other incidental and related
expenses (“Transaction Costs”).

Since the Buyback size is less than 10% of the total paid up equity share capital
and free reserves of the Company, based on the latest audited standalone and
consolidated financial statements as on March 31, 2025, the approval from the
shareholders is not required for the Buyback in terms of the Buyback Regulations
and Companies Act.

The Equity Shares are currently traded under the trading code(s) 543264 at BSE
Limited (“BSE”) and NURECA at National Stock Exchange of India Limited (“NSE”)
(hereinafter collectively referred to as the “Stock Exchanges”). The ISIN of the
Equity Shares is INEODSF01015.

The Buyback shall be undertaken on a proportionate basis from all the equity
shareholders/beneficial owners of the Equity Shares of the Company holding Equity
Sharesason Record Date, i.e. December 12,2025 (“Eligible Shareholders”) through
the “Tender Offer” route, as prescribed under Regulation 4(iv)(a) of the Buyback
Regulations, and subject to applicable laws, facilitated through the stock exchange
mechanism as specified by SEBI in SEBI Regulations. Additionally, the Buyback
shall be, subject to applicable laws, implemented by Tendering of Equity Shares
by Eligible Shareholders and Settlement of the same through the Stock Exchange
mechanism as notified by SEBI vide circular CIR/CFD/ POLICYCELL/1/2015 dated
April 13, 2015 as amended via SEBI Circular CFD/DCR2/CIR/P/2016/131 dated
December 9, 2016 and SEBI Circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated
August 13, 2021 and SEBI circular bearing reference number SEBI/HO/CFD/ PoD-
2/P/CIR/2023/35 dated March 8, 2023 and such other circulars or notifications, as
may be applicable, including any amendment thereof (“SEBI Circulars”). For the
purposes of this Buyback the Company will request NSE, to provide their acquisition
window for facilitating tendering of Equity Shares under this Buyback. For the
purposes of this Buyback, NSE will be the designated stock exchange.

The Buyback from Eligible Shareholders who are non- resident, including Foreign
Institutional Investors(FlIs)/Foreign Portfolio Investors, Overseas Corporate Bodies,
Non-Resident Indians, etc., shall be subject to such approvals if, and to the extent
necessary or required from the concerned authorities including approvals from the
Reserve Bank of India under the Foreign Exchange Management Act, 1999, as
amended and the rules, regulations framed thereunder, if any and such approvals
shall be required to be taken by such non-resident shareholders.

Pursuant to the proposed Buyback and depending on the response to the Buyback,
the voting rights of the members of the Promoter, Promoter Group and person in
control in the Company may increase or decrease from their existing shareholding in
the total equity capital and voting rights of the Company. The Company confirms that
after the completion of the Buyback, the non-promoter shareholding of the Company
shall not fall below the minimum level required as per Regulation 38 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended. Any change in voting rights of the Promoter,
Promoter Group and Person in Control of the Company pursuant to completion of
Buyback will not result in any change in control over the Company.

Participation in the Buyback by Eligible Shareholders will trigger tax on consideration
received on Buyback by them. The Finance (No. 2) Act, 2024 has made amendments
in relation to buyback of shares w.e.f. October 01, 2024, shifting the tax liability in
the hands of the shareholders (whether resident or non-resident) and the Company
is not required to pay tax on the distributed income but deduct income tax at source
on the consideration paid on such buyback of shares. The sum paid by a domestic
company for purchase of its own shares shall be treated as dividend in the hands
of shareholders. No deduction is allowed against such dividend while computing
the income from other sources. The cost of acquisition of the shares which have
been bought back by the Company shall be treated as capital loss in the hands of
the shareholder and allowed to be carried forward and set off against capital gains
as per the provisions of the Income-tax Act, 1961 read with any applicable rules
framed thereunder (“ITA”). The Company is required to deduct tax at source at 10%
under Section 194 of the ITA in respect of the consideration payable to resident
shareholders on buyback of the shares. Resident shareholders may also submit
any other document under any provisions of the ITA to claim a lower/nil withholding
of tax. Resident shareholders may also provide a Lower Tax Deduction Certificate
(“LTDC”) certificate issued by the Income Tax Department under Section 197 or any
other section of the ITA, which authorize company to deduct tax at source (“TDS”)
at a lower rate instead of the standard prescribed rate under the ITA. In respect
of consideration payable to non-resident shareholders, tax shall be withheld at the
standard prescribed rate of 20% (plus applicable surcharge and cess) as per the ITA
or as per the rate in the respective tax treaty, whichever is beneficial subject to such
non-residents providing the requisite documents to the Company on or before the
close of the Tendering Period (as defined below) for the Buyback which fulfilled all
requirements of DTAA. Since the Buyback shall take place through the settlement
mechanism of the Stock Exchange, securities transaction tax at 0.10% of the value
of the transaction will be applicable. In due course, Eligible Shareholders will receive
a letter of offer, which will contain a more detailed note on taxation. However, in
view of the particularized nature of tax consequences, the Eligible Shareholders are

1.10

1.1

22

23

3.1

3.2

3.3

3.4

3.5

4.1

4.2

4.3

4.4

advised to consult their own legal, financial and tax advisors prior to participating in
the Buyback.

In terms of the Buyback Regulations, under the tender offer route, the promoter
and the promoter group have an option to participate in the Buyback. The promoter
and the promoter group vide their respective letters dated November 28, 2025 have
expressed their intention not to participate in this Buyback.

The Buyback will be undertaken on a proportionate basis from all Eligible
Shareholders as on the Record Date, and would involve a reservation of up to 15%
of the number of Equity Shares proposed to be bought back or number of Equity
Shares entitled as per the Eligible Shareholders who hold Equity Shares of market
value not more than ¥200,000 (Rupees Two Lakhs only), on the basis of closing price
on the Stock Exchanges registering the highest trading value as on record date or as
defined in the Buyback Regulations (“Small Shareholders”) as on the Record Date,
whichever is higher.

A copy of this Public Announcement is available on the website of the Company at
www.nureca.com, the website of Manager to the Buyback Offer at www.mefcomcap.
in and is expected to be available on the website of the SEBI at www.sebi.gov.in
during the period of Buyback and on the website of the Stock Exchanges at www.
bseindia.com and www.nseindia.com, respectively.

NECESSITY FOR BUYBACK

The Buyback is being undertaken by the Company after taking into account the
strategic and operational cash requirements of the Company in the medium term and
need for returning surplus funds to the members in an effective and efficient manner.
The proposed Buyback will help the Company achieve the following objectives: (a)
optimize returns to shareholders; and (b) enhance overall shareholders value.

The above objectives will be achieved through the Buyback process and may lead
to reduction in outstanding Equity Shares, improvement in earnings per Equity
Share and enhanced return on invested capital. The Buyback will not in any manner
impair the ability of the Company to pursue growth opportunities or meet its cash
requirements for business operations and for continued capital investment, as and
when required.

The Board at its meeting held on November 28, 2025, considered the accumulated
free reserves as well as the cash liquidity reflected in the last audited standalone and
consolidated financial statements of the Company as on March 31, 2025 and decided
to allocate a sum of ¥ 19,14,00,000/- (Rupees Nineteen Crore Fourteen Lakhs only)
excluding the Transaction Cost for distributing to the shareholders holding Equity
Shares of the Company through the Buyback.

Buyback is being undertaken, inter-alia, for the following reasons:

(i)  The Buyback will help the Company to return surplus cash to its shareholders
holding Equity Shares broadly in proportion to their shareholding, thereby,
enhancing the overall return to shareholders;

(i) The Buyback, which is being implemented through the Tender Offer route as
prescribed under the Buyback Regulations, would involve a reservation of up
to 15% of the Equity Shares proposed to be brought back by the Company or
the actual number of Equity Shares entitled as per the shareholding of small
shareholders on the Record Date, whichever is higher. The Company believes
that this reservation for small shareholders would benefit a significant number
of the Company’s public shareholders, who would be classified as ‘Small
Shareholders’;

The Buyback may help in improving return on equity, earning per share by
reduction in the equity base in the long term, thereby leading to long term
increase in shareholders’ value; and

The Buyback gives an option to the Eligible Shareholders to either (A)
participate in the Buyback and receive cash in lieu of their Equity Shares which
are accepted under the Buyback offer or (B) not to participate in the Buyback
and get a resultant increase in their percentage shareholding in the Company
post the Buyback offer, without additional investment.

MAXIMUM AMOUNT REQUIRED FOR THE BUYBACK, AND ITS PERCENTAGE
OF THE TOTAL PAID UP EQUITY SHARE CAPITAL AND FREE RESERVES AND
SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE FINANCED

The maximum amount required for Buyback will not exceed ¥19,14,00,000/- (Rupees
Nineteen Crore Fourteen Lakhs only) excluding Transaction Cost.

The maximum amount mentioned aforesaid is 9.88% and 9.79% of the aggregate
of the total paid-up equity share capital and free reserves of the Company on a
standalone and consolidated basis respectively, which is less than 10% (Ten
percent) of the aggregate of the total paid-up Equity Share capital and free reserves
of the Company based on the latest audited financial statements of the Company as
at March 31, 2025 on a standalone basis and consolidated basis (being the latest
audited financial statements available as on the date of Board Meeting recommending
the proposal of the Buyback) under the Board approval route as per the provisions of
the Companies Act.

The funds for the implementation of the proposed Buyback will be sourced out of
Company’s current surplus and/or current balances of cash and cash equivalents
and other current investments and/ or internal accruals of the Company and forms
part of the free reserves of the Company (including securities premium account)
and/or such other source(s) as may be permitted by the Buyback Regulations or the
Companies Act.

The Company shall transfer from its free reserves, a sum equal to the nominal value
of the Equity Shares so bought to the capital redemption reserve account and details
of such transfer shall be disclosed in its subsequent audited financial statements.

The funds borrowed, if any, from banks and financial institutions will not be used for
the Buyback.

MAXIMUM PRICE AT WHICH THE EQUITY SHARES ARE PROPOSED TO BE
BOUGHT BACK AND BASIS OF ARRIVING AT THE BUYBACK PRICE

The Equity Shares of the Company are proposed to be bought back at a Price of
X 330/- (Rupees Three Hundred and Thirty only) per Equity Share.

The Buyback Price of ¥ 330/- (Rupees Three Hundred and Thirty only) per Equity
Share has been arrived at after considering various factors including, but not limited
to, the trends in the volume weighted average market prices of the Equity Shares
of the Company on the Stock Exchanges where the Equity Shares are listed,
the net worth of the company, price earnings ratio and impact on other financial
parameters and the possible impact of buyback on the earnings per share. Further, In
accordance with Regulation 5(via) of the Buyback Regulations, the Board/Buyback
Committee may increase the Buyback Price and decrease the number of Equity
Shares proposed to be bought back provided that there is no change in the Buyback
Offer Size, till one working day prior to the Record Date fixed for the purpose of
Buyback.

The Buyback Price represents:

i Premium of 28.21% and 28.15% over the volume weighted average market
price of the Equity Shares on BSE and NSE, respectively, during the three
months preceding November 25, 2025 being the date of intimation to the Stock
Exchanges for the board meeting to consider the proposal of the Buyback
(“Intimation Date”).

i.  Premium of 24.15% and 24.18% over the volume weighted average market
price of the Equity Shares on BSE and NSE, respectively, during the 2 (two)
weeks preceding the Intimation Date.

ii. ~ Premium of 29.51% and 31.87% over the closing price of the Equity Share on
BSE and NSE, respectively, as on the Intimation Date.

iv.  Premium of 12.05% and 13.95% over the closing price of the Equity Share on
BSE and NSE, respectively, as on November 28, 2025 being the Board Meeting
Date.

The closing market price of the Equity Shares as on the Intimation Date was
X 254.80/- and X 250.25/- and as on the Board meeting date was I 294.50/- and ¥
289.60/- on the BSE and NSE, respectively.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES
TO BUYBACK

The Company proposes to Buyback up to 5,80,000 (Five Lakh and Eighty
Thousand only) Equity Shares of the Company, representing 5.80% of the
total number of Equity Shares in the existing total paid-up equity capital of the
Company from the equity shareholders of the Company as on the Record Date
(on a standalone basis), at the Buyback Price for an amount not exceeding
% 19,14,00,000/- (Rupees Nineteen Crore Fourteen Lakhs only).

DETAILS OF SHAREHOLDING OF PROMOTERS AND MEMBERS OF
PROMOTER GROUP, DIRECTORS, KEY MANAGERIAL PERSONNEL AND
PERSON ACTING IN CONTROL AND DETAILS OF TRANSACTIONS IN THE
EQUITY SHARES OF THE COMPANY

6.1

(ii)

(iv)

v)

8.1

The aggregate shareholding of the (a) promoter and promoter group of the Company
(“Promoter and Promoter Group”) and persons in control, if any, (b) directors of the
company which are a part of the Promoter and Promoter Group, and (c) directors and
key managerial personnel of the Company as on the date of the Board Meeting i.e.,
November 28, 2025 and as of the date of this Public Announcement are as follows:

Aggregate shareholding of the Promoter and Promoter Group and persons who are
in control:

Sr. Name of Shareholder Number of % of paid-up
No Equity Shares equity share
held capital
A |Promoter
1 |Saurabh Goyal 32,17,214 32.17%
Total 32,17,214 32.17%
B |Promoter Group
1 |Aryan Goyal 11,59,185 11.59%
2 |Smita Goyal 7 0.00%
3 |Payal Goyal 20,59,928 20.60%
4 |Nectar Biopharma Private Limited 60,842 0.61%
Total 32,79,962 32.80%
Grand Total 64,97,176 64.97%

Aggregate shareholding of the directors of the Promoter Company which are a part
of the Promoter and Promoter Group:

Sr. Name of Designation Number of % of paid-up
No Director Equity Shares | equity share
held capital
1. |Saurabh Goyal Chairman and 32,17,214 32.17%
Managing Director
2 |Aryan Goyal Executive Director 11,59,185 11.59%
and CEO
Total 43,76,399 43.76%
Aggregate shareholding of the Directors and Key Managerial Personnel of the
Company: :
Sr. Name Designation Number of % of paid-up
No Equity Shares | equity share
held capital
1. |Saurabh Goyal Chairman and 32,17,214 32.17%
Managing Director
2. |Aryan Goyal Executive Director and 11,59,185 11.59%
CEO
Total 43,76,399 43.76%

The aggregate Restricted Stock Units and Employee Stock Options (“Options”) held
by the directors and key managerial personnel of the Company as on the date of this
Public Announcement is NIL.

Except as disclosed below, no Equity Shares of the Company have been purchased/
sold by any of the Promoter(s)/ members of the Promoters Group, Directors of the
Promoter where Promoter is a Company and persons in control of the Company and
the Directors and Key Managerial Personnel of the Company during the period of 6
(six) months preceding the date of Board Meeting i.e November 28, 2025 at which
the Buyback was approved and till the date of this Public Announcement:

Sr. | Name of the | Aggregate | Nature of |Maximum| Dateof | Minimum | Date of
No. | Shareholder | number | Transaction | Price per | Maximum | Price per | Minimum
of Equity Equity Price Equity Price
Shares Share *
purchased ®)* Share 3)
or sold
1 |Saurabh 28,128| Purchase 255.00| September 235.51|  August
Goyal (Market) 8, 2025 18, 2025
2 |Aryan Goyal 35,832| Purchase 261.97| September 235.79|  August
(Market) 4,2025 28,2025
4,00,000 Gift NA - Nil | November
Received 12,2025
(Off Market)
3 |Payal Goyal | (4,00,000)| GiftGiven NA - Nil | November
(Off Market) 12,2025
4 |Naresh 3,100| Purchase 323.11| October 21, 242.97| August 4,
Gupta (Market) 2025 2025
(4,343)| Sell (Market) | 312.32 | October 21, 251.00| May 28,
2025 2025

* excluding Transaction Cost such as brokerage, taxes etc.

INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN
CONTROL OF THE COMPANY TO PARTICIPATE IN BUYBACK

In terms of the Buyback Regulations, under the tender offer route, the Promoter
and Promoter Group have the option to participate in the Buyback. In this regard,
the Promoter and Promoter Group and persons in control of the Company have
expressed their intention of not participating in the Buyback vide their letters dated
November 28, 2025.

Accordingly, the disclosure required as per the paragraph (viii) of the Schedule | of
the Buyback Regulations are not applicable. Given that the Promoter and Promoter
Group have expressed their intention not to participate in the Buyback, the Equity
Shares held by members of the Promoter and Promoter Group shall not be considered
for computing the entitlement ratio, in accordance with the proviso to Regulation 4(iv)
(a) of the Buyback Regulations, and to that extent, the Eligible Shareholders will
have a higher Buyback Entitlement ratio. The Buyback will not result in any benefit
to the Promoter and Promoter Group, persons in control or any directors or KMPs of
the Company, except to the extent of the change in their shareholding as a result of
the extinguishment of Equity Shares which will lead to reduction in the equity share
capital of the Company post Buyback. Any change in voting rights of the promoter,
members of the promoter group and persons in control of the Company pursuant to
completion of Buyback will not result in any change in control over the Company.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE
BUYBACK REGULATIONS AND THE COMPANIES ACT:

The Board confirms that:
(i) all the Equity Shares of the Company are fully paid-up;

(i)  Subject to applicable law, the Company has not undertaken a buyback of any
of its securities during a period of one year immediately preceding the date of
this Board Meeting;

(iii) Subject to applicable law, the Company shall not issue any Equity Shares or

other specified securities including by way of bonus, till the date of expiry of

Buyback period, except in discharge of subsisting obligations;

the Company, as per provisions of Section 68(8) of the Companies Act, shall not
make any further issue of the same kind of shares or other specified securities
including allotment of new shares under clause (a) of sub section (1) of Section
62 of the Companies Act or other specified securities within a period of six
months after the completion of the Buyback except by way of bonus shares
or equity shares issued in order to discharge subsisting obligations such as
conversion of warrants, stock option schemes, sweat equity or conversion of
preference Shares or debentures into Equity Shares;

(v) Subject to applicable law, the Company shall not raise further capital for a
period of one year in accordance with the Buyback Regulations or any circulars
or notifications issued by SEBI in connection therewith, from the expiry of the
Buyback period, except in discharge of subsisting obligations;

the Company shall not Buyback locked-in Equity Shares and non-transferable
Equity Shares till the pendency of the lock-in or till the Equity Shares become
transferable;

the Company shall pay the consideration for Buyback only by way of cash;

the Company shall not Buyback its Equity Shares from any person through
negotiated deal whether on or off the Stock Exchanges or through spot
transactions or through any private arrangement in the implementation of the
Buyback;

the Company shall transfer from its free reserves or securities premium
account and/or such sources as may be permitted by law, a sum equal to
the nominal value of the equity shares purchased through the Buyback to the
Capital Redemption Reserve Account and the details of such transfer shall be
disclosed in its subsequent audited financial statements;

(x) there are no defaults subsisting in the repayment of deposits or interest payment
thereon, redemption of debentures or interest payment thereon or redemption
of preference Shares or payment of dividend due to any shareholder, or
repayment of term loans or interest payable thereon to any financial institutions
or banking Company;

the Company has been in compliance with Sections 92, 123, 127 and 129 of the
Companies Act;

the aggregate amount of the Buyback i.e. ¥19,14,00,000/- (Rupees Nineteen
Crore Fourteen Lakhs only) does not exceed 10% of the total paid-up Equity
capital and free reserves of the Company as per the latest audited standalone
and consolidated financial statements of the Company as at March 31, 2025,
whichever is lower;

(xiii) the maximum number of Shares proposed to be purchased under the Buyback
i.e. up to 5,80,000 (Five Lakh and Eighty Thousand only) Equity Shares which
does not exceed 10% of the total number of Shares in the paid-up Equity capital
as per the latest audited standalone and consolidated financial statements of
the Company as at March 31, 2025;

the Company shall not make any offer of Buyback within a period of one year
reckoned from the date of expiry of Buyback period;
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(xv) the Company shall not withdraw the Buyback offer after the public announcement
of the offer of the Buyback is made;

(xvi) there has been no pending scheme of amalgamation or compromise or
arrangement pursuant to provisions of the Companies Act, 2013, as amended
(“Companies Act’) except a merger scheme which was approved by the
shareholder on June 16, 2025 to merge a subsidiary Company namely Nureca
Technologies Private Limited and the same is pending before NCLT. The
company has filed an application vide letter dated September 04, 2025 with
SEBI (“Application”) seeking exemption from the strict enforcement of the
requirement contained under sub-regulation (i) of regulation 24 of the Buyback
Regulations for Scheme of Compromise or Arrangement pursuant to provisions
of the Companies Act. SEBI, vide its letter dated October 16, 2025, granted
relaxation from the strict enforcement of Regulation 24(ii) of the BuyBack
Regulations, thereby permitting the Company to undertake the proposed
buyback notwithstanding the pendency of the said Scheme or its approval.

(xvii) The ratio of the aggregate of secured and unsecured debts owed by the
Company based on both standalone and consolidated financial statements of
the Company shall not be more than twice the paid-up Equity Share capital and
free reserves of the standalone and consolidated financial statements of the
Company after the Buyback;

(xviii) that the Company shall not directly or indirectly purchase its own Equity Shares
through any subsidiary company including its own subsidiary companies or
through any investment company or group of investment companies.

(xix

<

the Company shall earmark and make arrangements for adequate sources
of funds for the purpose of the Buyback in accordance with the Buyback
Regulations;

the Buyback will not result in delisting of the Equity Shares of the Company
from BSE Limited and National Stock Exchange of India Limited ;

the Company shall ensure consequent reduction of its share capital post
Buyback and the equity shares bought back by the Company will be
extinguished and physically destroyed (if applicable) in the manner prescribed
under the Buyback Regulations and the Act within 7 (seven) days of the expiry
of buyback period;

(xx)

(xxi

=

(xxii) as per Regulation 24(i)(e) of the Buyback Regulations, the Promoter and
members of Promoter Group, and / or their associates, shall not deal in the
Equity Shares or other specified securities of the Company either through
the Stock Exchanges or off-market transactions (including inter-se transfer of
Equity Shares among the promoter and members of promoter group) from the
date of passing the resolution of the Board of Directors till the closure of the
Buyback, other than participation in the Buyback;

(xxiii) post Buyback, if Promoters and members of Promoter Group shareholding
is anticipated to exceed the threshold resulting in fall in minimum public
shareholding requirements as specified in Regulation 38 of the SEBI Listing
Regulations, then the Promoters and members of Promoter Group shall
ensure the compliance with the requirement of minimum public shareholding
requirements of the Company after the Buyback;

(xxiv) that covenants in relation to financing arrangements/borrowings with lenders
are not being breached pursuant to the Buyback and accordingly prior consent
of such lenders in terms of Regulation 5(i)(c) and Schedule 1(xii) of the Buyback
Regulations is not required;

(xxv) the Company shall not utilize any money borrowed from banks or financial
institutions for the purpose of buying back its shares; and

(xxvi) the Company shall comply with the statutory and regulatory timelines in respect
of the Buyback in such manner as prescribed under the Companies Act and/or
the Buyback Regulations and any other applicable laws.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board hereby confirms that it has not accepted any deposits either before or
after applicability of the Act. Further, the Board confirms that there are no defaults
subsisting in the redemption of debentures or interest payment thereon or redemption
of preference Shares or payment of dividend due to any shareholder, or repayment
of term loans or interest payable thereon to any financial institution or banking
Companies.

As required by clause(x) of Schedule | in accordance with Regulation 5(iv)(b) of the
Buyback Regulations, the Board has confirmed that it has made a full enquiry into the
affairs and prospects of the Company and has formed an opinion that:

(i) Immediately following the date of the Board Meeting held on November 28,
2025 at which the Buyback of the Equity Shares was approved, there are no
grounds on which the Company can be found unable to pay its debts;

(i) As regards the Company’s prospects for the year immediately following the
date of the board meeting approving the Buyback held on November 28, 2005
as well as for the year immediately following the date of passing of the board’s
resolution and having regard to the Board’s intentions with respect to the
management of the Company’s business during that year and to the amount
and character of the financial resources, which will, in the Board’s view, be
available to the Company during that year, the Company will be able to meet its
liabilities as and when they fall due and will not be rendered insolvent within a
period of one year from the date of the board meeting approving the Buyback;
and

(iii) In forming its opinion aforesaid, the Board has taken into account the liabilities

(including prospective and contingent liabilities) as if the Company were being

wound up under the provisions of the Companies Act or the Insolvency and

Bankruptcy Code, 2016, as amended.

REPORT BY THE COMPANY’S STATUTORY AUDITOR

The text of the report dated November 28, 2025, received from Singhi & Co,
Chartered Accountants, the Company’s Statutory Auditors, addressed to the Board
of Directors of the Company is reproduced below:

Quote

Independent Auditor’s Report on the proposed buyback of equity shares
pursuant to the requirements of Schedule | to the Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018 as amended.

The Board of Directors

Nureca Limited

Office Number 101,

1st Floor Udyog Bhavan,

Sonawala Lane, Goregaon East, Mumbai
Maharashtra — 400063, India

This Report is issued to Nureca Limited (hereinafter the “Company”) in connection
with their proposed buyback of equity shares, in accordance with our engagement
letter dated November 07, 2025.

The Board of Directors of the Company (hereinafter the “Board of Directors”) has
prepared the accompanying Annexure A - Statement of permissible capital payment
as on March 31, 2025 (the “Statement”) pursuant to the proposed buyback of
equity shares approved by the Board of Directors of the Company in their meeting
held on November 28, 2025 , in accordance with the provisions of sections 68, 69
and 70 of the Companies Act, 2013, as amended and the rules made thereunder,
as amended (together the “Companies Act”) and the Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the “SEBI
Buyback Regulations”). The Statement contains the computation of amount of
permissible capital payment towards buyback of equity shares in accordance with
the requirements of Section 68(2)(b)(i) read with the proviso to Section 68(2)(b) of
the Companies Act, Regulation 4(i), proviso to Regulation 4(iv) and the proviso to
Regulation 5(i)(b) of the SEBI Buyback Regulations, as amended and based on the
latest audited standalone financial statements and the audited consolidated financial
statements of the Company for the year ended March 31, 2025. We have initialed the
Statement for identification purposes only.

Board of Directors Responsibility for the Statement

3.

The preparation of the Statement in accordance with the requirements of section
68(2)(b)(i) read with the proviso to Section 68(2)(b) of the Companies Act and
ensuring compliance with the SEBI Buyback Regulations, as amended is the
responsibility of the Board of Directors of the Company, including the preparation and
maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying
an appropriate basis of preparation; and making estimates that are reasonable in the
circumstances.

The Board of Directors is also responsible to make a full inquiry into the affairs and
prospects of the Company and to form an opinion on reasonable grounds that the
Company will be able to pay its debts from the date of board meeting approving the
buyback of its equity shares i.e., November 28, 2025 (hereinafter referred as the
“date of the Board meeting”) and will not be rendered insolvent within a period of
one year from the date of the board meeting, and in forming the opinion, it has taken
into account the liabilities (including prospective and contingent liabilities) as if the
Company were being wound up under the provisions of the Companies Act or the
Insolvency and Bankruptcy Code, 2016, as amended.

Auditor’s Responsibility

5.

5.1.
5.2.

5.3.

Pursuant to the requirements of the SEBI Buyback Regulations, as amended it is our
responsibility to provide reasonable assurance on whether:

Whether we have inquired into the state of affairs of the Company;

Whether the amount of capital payment for the buyback, as stated in the Statement,
has been properly determined and is within the permissible limit and computed in
accordance with the provisions of Section 68 of the Companies Act, Regulation
4(i), the proviso to Regulation 4(iv) and the proviso to Regulation 5(i)(b) of the SEBI
Buyback Regulations;

Whether the Board of Directors of the Company, in its meeting dated November 28,

2025, has formed the opinion as specified in clause (x) of Schedule | to the SEBI
Buyback Regulations, on reasonable grounds and that the Company will not, having

9.1.

9.2.

9.3.
9.4.

9.5.

9.6.
9.7.

9.8.

9.9.

9.10.

9.11.

regard to its state of affairs, be rendered insolvent within a period of one year from
the date of the Board meeting.

The audited standalone and consolidated financial statements referred to in
paragraph 2 above, for financial year 2024-25 have been audited by M/s B S R & Co.
LLP, Chartered Accountants (Firm’s Registration No.:101248W/W-100022) on which
an unmodified audit opinion vide report dated May 5, 2025 were issued. Audit of
standalone and consolidated financial statements were conducted in accordance with
the Standards on Auditing and other applicable authoritative pronouncements issued
by the Institute of Chartered Accountants of India. Those Standards require that
auditors plan and perform audit to obtain reasonable assurance about whether the
standalone and consolidated financial statements are free of material misstatement.

We conducted our examination of the Statement in accordance with the ‘Guidance
Note on Reports or Certificates for Special Purposes’ (“Guidance Note”), issued by
ICAIl. The Guidance Note requires that we comply with the ethical requirements of
the Code of Ethics issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information, and Other Assurance and Related Services
Engagements, issued by the ICAI.

A reasonable assurance engagement involves performing procedures to obtain
sufficient appropriate evidence on the matters as mentioned in this paragraph
below. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks associated with the matters mentioned in this paragraph
10 below. We have performed the following procedures in relation to the matters
mentioned in this paragraph 10 below:

Inquired into the state of affairs of the Company in relation to the audited standalone
financial statements or the audited consolidated financial statements of the Company
for the year ended March 31, 2025;

Performed inquiry with the management in relation to the unaudited financial results
for the six months period ended September 30, 2025;

Examined authorisation for buyback from the Articles of Association of the Company;

Agreed the amounts of paid-up equity share capital, securities premium account,
general reserve and retained earnings as at March 31, 2025 as disclosed in the
accompanying Statement, with the audited standalone financial statements and the
audited consolidated financial statements of the Company for the year ended March
31, 2025;

Examined that the ratio of the aggregate of secured and unsecured debts owed by
the Company after the Buyback shall not be more than twice its paid-up capital and
free reserves based on both, the audited standalone financial statements and the
audited consolidated financial statements of the Company as on March 31, 2025;

Examined that all the shares for buy-back are fully paid-up;

Examined that the Company has not availed any borrowings to discharge its
obligations under the Buyback;

Examined that the amount of capital payment for the buyback as detailed in the
Statement is within the permissible limit computed in accordance with section 68(2)
(b)(i) read with the proviso to Section 68(2)(b) of the Companies Act, Regulation
4(i), the proviso to Regulation 4(iv) and the proviso to Regulation 5(i)(b) of the SEBI
Buyback Regulations;

Inquired if the Board of Directors of the Company, in its meeting held on November
28, 2025 has formed the opinion as specified in Clause (x) of Schedule | to the SEBI
Buyback Regulations, on reasonable grounds and that the Company will not, having
regard to its state of affairs, be rendered insolvent within a period of one year from
the date of the Board meeting;

Examined Director’s declarations in respect of the Buyback and solvency of the
Company; and

Obtained necessary representations from the management of the Company.

Opinion

10.

10.1.

10.2.

10.3.

Based on inquiries conducted and our examination as above, and according to the
information and explanations provided to us by the management of the Company, we
report that:

We have inquired into the state of affairs of the Company in relation to: (i) the
latest audited standalone financial statements or the audited consolidated financial
statements of the Company for the year ended March 31, 2025; and (ii) the statement
of unaudited financial results for the six months period September 30, 2025;

The permissible capital payment towards buyback of equity shares, as stated in the
Statement, is in our view properly determined in accordance with Section 68(2)(b)
read with the proviso to Section 68(2)(b) of the Companies Act, Regulation 4(i), the
proviso to Regulation 4(iv) and the proviso to Regulation 5(i)(b) of the SEBI Buyback
Regulations, based on the audited standalone financial statements and the audited
consolidated financial statements of the Company for the year ended March 31,
2025; and

The Board of Directors, in their meeting held on November 28, 2025 have formed the
opinion, as specified in clause (x) of Schedule | of the SEBI Buyback Regulations,
on reasonable grounds and that the Company will not, having regard to its state of
affairs, be rendered insolvent within a period of one year from the date of Board
meeting and we are not aware of anything to indicate that the opinion expressed by
the directors in the declaration as to any of the matters mentioned in the declaration
of insolvency is unreasonable in the circumstances as of the date of declaration.

Restriction on Use

1.

This report is addressed to and provided to the Board of Directors of the Company
solely for the purpose of enabling it to comply with the aforesaid requirements and
for onward submission to Mefcom Capital Markets Limited, (hereinafter referred
to as the “Manager to the Buyback”) and to include this report, pursuant to the
requirements of the SEBI Buyback Regulations, in the public announcement to be
made to the shareholders of the Company and other documents pertaining to the
Buyback to be filed with the Registrar of Companies, Securities and Exchange Board
of India, BSE Limited and National Stock Exchange of India Limited, as required
by the SEBI Buyback Regulations, the Central Depository Services (India) Limited,
National Securities Depository Limited, as applicable, and for providing to the
Manager to the Buyback. Accordingly, this report may not be suitable for any other
purpose, and therefore, should not be used, referred to or distributed for any other
purpose or to any other party without our prior written consent.

This report can be relied on by the Manager to the Buyback and the legal counsel in
relation to the Buyback.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

Bimal Kumar Sipani

Partner

Membership No. 088926
UDIN: 25088926BMJHRQ7134

Date : November 28, 2025
Place : Noida (Delhi — NCR)

ANNEXURE A - STATEMENT OF PERMISSIBLE CAPITAL PAYMENT

Computation of amount of permissible capital payment towards buyback of equity shares

of Nureca Limited in accordance with Regulation 4(i) read with proviso of Regulation 5(i)

(b) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,

2018 and Section 68(2)(b)(i) of the Companies Act, 2013, as amended based on both the

audited standalone financial statements and the audited consolidated financial statements
as at March 31, 2025:

(Amount in X millions)

Particulars Standalone | Consolidated
A. Paid-up Equity Share Capital 100.00 100.00
(10,000,175 equity shares of ¥ 10/- each fully
paid up)
B. Free Reserves’
Securities premium account 987.79 987.79
Surplus in statements of profit and loss 849.97 868.20
Total Free Reserves 1,837.76 1,855.99
Total of Paid-up Equity Share Capital and Free 1,937.76 1,955.99
Reserves (A+B)
Maximum amount permissible for buyback 484.44 489.00
under Section 68 of the Companies Act, as
amended read with Regulation 4(i) of the SEBI
Buyback Regulations (25% of the total paid-up
equity capital and free reserves)
Proposed capital payment restricted to 10% 193.78 195.60
of the total paid-up equity capital and free
reserves under proviso to Section 68(2)(b)(i)
of the Act and the proviso to Regulation 5(i)
(b) of the SEBI Buyback Regulation within the
powers of the Board of Directors

‘Free reserves as defined in Section 2(43) of the Companies Act, 2013 read along with

Explanation Il provided in Section 68 of the Companies Act, 2013, as amended.

Note: The amounts have been extracted from the audited standalone and consolidated
financial statements of the Company as at and for the year ended March 31, 2025.

For and on behalf of Nureca Limited

Sd/- Sd/-
Saurabh Goyal Aryan Goyal
Managing Director Whole-time Director &

CEO

DIN: 00136037
Date: November 28, 2025

DIN: 00002869
Date: November 28, 2025
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RECORD DATE, OFFER PERIOD AND SHAREHOLDERS ENTITLEMENT

As required under the Buyback Regulations, the Company has fixed December
12, 2025 as the record date (the “Record Date”) for the purpose of determining
the Buyback entitlement and the names of the Eligible Shareholders, who will be
eligible to participate in the Buyback Offer. The tender period for the Buyback offer
will commence from December 18, 2025 i.e. not later than 4 (four) working days from
the Record Date and shall remain open for a period of 5 (five) working days i.e. until
December 24, 2025 (“Tendering Period”).

As per the Buyback Regulations and such other circulars or notifications, as may
be applicable, in due course, Eligible Shareholders will receive a letter of offer in
relation to the Buyback (“Letter of Offer”) along with a tender offer form indicating
the entitlement of the Eligible Shareholder for participating in the Buyback. Even if
the Eligible Shareholder does not receive the Letter of Offer along with a tender form,
the Eligible Shareholder may participate and tender shares in the Buyback.

As required under the Buyback Regulations, the dispatch of the Letter of Offer, shall
be through electronic mode in accordance with the provisions of the Companies Act,
within 2 (two) working days from the Record Date and that in the case of receipt of
a request from any Eligible Shareholder to receive a copy of the Letter of Offer in
physical form, the same shall be provided.

The Equity Shares proposed to be brought back by the Company, as a part of
Buyback is divided into two categories and the entitiement of a shareholder in each
category will be calculated; accordingly,

i reserved category for Small Shareholders (defined under Regulation 2(i)(n) of
the Buyback Regulations as a shareholder, who holds shares or other specified
securities whose market value, on the basis of closing price on the recognized
stock exchange registering the highest trading volume, as on Record Date, is
not more than ¥ 2,00,000/- (Indian Rupees Two Lakhs Only); and

ii.  the general category for all other shareholders.

In accordance with Regulation 6 of the Buyback Regulations, 15% (fifteen percent)
of the number of Equity Shares which Company proposes to buyback or number of
Equity Shares entitled as per the shareholding of Small Shareholders, whichever is
higher, shall be reserved for the Small Shareholders as part of this Buyback.

Based on the holding as on the Record Date, the Company will determine the
entitlement of each Eligible Shareholder to tender their Equity Shares in the
Buyback. This entitlement for each Eligible Shareholder will be calculated based
on the number of Equity Shares held by the respective Eligible Shareholder as on
the Record Date and the ratio of Buyback applicable in the category to which such
Eligible Shareholder belongs. The final number of Equity Shares the Company will
purchase from each Eligible Shareholders will be based on the total number of Equity
Shares tendered. Accordingly, in the event of the overall response to the tender
offer being in excess of the Buyback Offer Size, the Company may not purchase
all the Equity Shares tendered by the Eligible Shareholders, over and above their
entitlement.

In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure
that the same Eligible Shareholders with multiple demat accounts/folios do not
receive a higher entitlement under the Small Shareholder category, the Company will
club together the Equity Shares held by such Eligible Shareholders with a common
permanent account number (“PAN”) for determining the category (Small Shareholder
or General) and entitlement under the Buyback. In case of joint shareholding,
the Equity Shares held in cases where the sequence of the PANs of the joint
shareholders is identical shall be clubbed together. In case of Eligible Shareholders
holding equity shares in physical form, where the sequence of PANs is identical
and where the PANs of all joint shareholders are not available, the Registrar to the
Buyback will check the sequence of the names of the joint holders and club together
the Equity Shares held in such cases where the sequence of the PANs and name of
joint shareholders are identical. The shareholding of institutional investors like mutual
funds, insurance companies, foreign institutional investors/foreign portfolio investors
etc., with common PAN will not be clubbed together for determining the category
and will be considered separately, where these Equity Shares are held for different
schemes and have a different demat account nomenclature based on information
prepared by the Registrar to the Buyback (defined below) as per the shareholder
records received from the depositories. Further, the Equity Shares held under the
category of “clearing members” or “corporate body margin account” or “corporate
body - broker” as per the beneficial position data as on Record Date with common
PAN are not proposed to be clubbed together for determining their entitlement and
will be considered separately, where these Equity Shares are assumed to be held on
behalf of clients.

After accepting the Equity Shares tendered on the basis of the entitiement, the
Equity Shares left to be bought back, if any in one category shall first be accepted,
in proportion to the Equity Shares tendered over and above their entitlement in
the offer by the Eligible Shareholders in that category, and thereafter from Eligible
Shareholders who have tendered over and above their entitlement in other category.

Eligible Shareholders participation in the Buyback is voluntary. Eligible Shareholders
may choose to participate, in part or in full, and receive cash in lieu of the Equity
Shares accepted under the Buyback or they may choose not to participate and enjoy
a resultant increase in their percentage shareholding, post Buyback, without any
additional investment. Eligible Shareholders may also tender a part of their Buyback
entitlement. Eligible Shareholders also have the option of tendering additional Equity
Shares (over and above their Buyback entitlement) and participate in the shortfall
created due to non- participation of some other Eligible Shareholders, if any. The
acceptance of any Equity Shares tendered in excess of the Buyback Entitlement by
the Eligible Shareholder shall be in terms of procedure outlined herein. In case any
Eligible Shareholder or any person claiming to be an Eligible Shareholder cannot
participate in the Buyback Offer for any reason, the Company and the Manager
to the Buyback and their officers shall not be liable in any manner for such non-
participation.

11.10 The maximum tender under the Buyback by any Eligible Shareholder cannot exceed

the number of Equity Shares held by such Eligible Shareholder as on the Record
Date. In case the Eligible Shareholder holds Equity Shares through multiple demat
accounts, the tender through a demat account cannot exceed the number of Equity
Shares held in that demat account as on the Record Date.

11.11 The Equity Shares tendered as per the entitiement by Eligible Shareholders as well

as additional Equity Shares tendered, if any, will be accepted as per the procedures
laid down in Buyback Regulations. The settlement of the tenders under the Buyback
will be done using the “Mechanism for acquisition of shares through Stock Exchange
pursuant to Tender-Offers under Takeovers, BuyBack and Delisting” notified under
the SEBI Circulars. Eligible Shareholders will receive a Letter of Offer along with
a tender/offer form indicating their respective entittement for participating in the
Buyback.

11.12 Detailed instructions for participation in the Buyback (Tender of Equity Shares in

12
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12.3

12.4
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the Buyback) as well as the relevant time table will be included in the Letter of Offer
which, along with the tender offer form, will be sent in due course to the Eligible
Shareholders as on Record Date. However, on receipt of a request by Registrar
to the Buyback and Manager to the Buyback, to receive a copy of Letter of Offer in
physical format from such Eligible Shareholder (to whom Letter of Offer and tender
form were emailed), the same shall be sent physically.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

The Buyback is open to all Eligible Shareholders holding Equity Shares of the
Company either in physical form (“Physical Shares”) and/or in dematerialized form
(“Demat Shares”) as on the Record Date as per the records made available to the
Company by the Depositories/registrar.

The Buyback shall be implemented using the “Mechanism for acquisition of Shares
through Stock Exchange” as specified by the SEBI Circulars and in accordance with
the procedure prescribed in the Companies Act and the Buyback Regulations, and
as may be determined by the Board (including the Buyback Committee authorize to
complete the formalities of buyback) and on such terms and conditions as may be
permitted by law from time to time.

For Implementation of the Buyback, the Company has appointed Mefcom Securities
Limited as the registered broker to the Company (“Company’s Broker”) to facilitate
the process of tendering of Equity Shares through the stock exchange mechanism
for the Buyback and through whom the purchases and settlements on account of the
Buyback would be made by the Company. The Contact details of Company’s Broker
are as follows:

Mefcom Securities Limited

Address: 5" Floor, 77, Sanchi Building,

Nehru Place, New Delhi -110019, Delhi, India.

Contact Person: Mr. Harshpal Singh Negi

Tel No.: +91 11 4650 0500

Email Id: secretarial@mefcom.in / invest@mefcom.in
Investor Grievance ID_ investor.grievance@mefcom.in
Website: www.mefcom.in

SEBI Registration No: INZ000252932

Corporate Identity Number: U67120DL1977PLC008476

The Company will request the NSE to provide the separate Acquisition Window (the
“Acquisition Window”) to facilitate placing of sell orders by Eligible Shareholders
who wish to tender Equity Shares in the Buyback. For the purpose of this Buyback,
NSE would be the designated stock exchange (“Designated Stock Exchange”).
The details of the Acquisition Window will be as specified by the NSE from time to
time.

In the event the Stock Brokers of any Eligible Shareholder are not registered with the
Stock Exchange(s) as a trading member/ stockbroker, then that Eligible Shareholder
can approach any Stock Exchange-registered stock broker and can register himself
by using web based unique client code application (UCI online) facility through that
registered stock broker (after submitting all details as may be required by such
registered stock broker in compliance with applicable law). In case the Eligible
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Shareholders are unable to register using UCI online facility through any other
registered stock broker, Eligible Shareholders may approach the Company’s Broker
to place their bids, subject to completion of ‘know your customer’ requirements as
required by the Company’s Broker.

12.6 During the tendering period, the order for selling the Equity Shares will be placed
in the Acquisition window by Eligible Shareholders through their respective stock
brokers (“Shareholder Broker”) during normal trading hours of the secondary
market. The Shareholder Broker can enter orders for Demat Shares as well as
Physical Shares.

12.7 Further, the Company will not accept Equity Shares tendered for Buyback which
are under any restraint order of the court/ any competent authority for transfer/ sale
and/ or title in respect of which is otherwise under dispute or where loss of share
certificates has been notified to the Company and the duplicate share certificates
have not been issued either due to such request being under process as per the
provisions of law or otherwise.

12.8 The reporting requirements for Non-Resident Shareholders under the Foreign
Exchange Management Act, 1999 and any other rules, regulations, guidelines, for
remittance of funds, shall be made by the Eligible Shareholder and/or the Shareholder
Broker through which the Eligible Shareholder places the bid.

12.9 Modification/ cancellation of orders and multiple bids from a single Eligible
Shareholder will be allowed during the tendering period of the Buyback. Multiple bids
made by a single Eligible Shareholder for selling Equity Shares shall be clubbed and
considered as “one bid” for the purposes of acceptance.

12.10

The website of the Stock Exchange(s) shall display only confirmed bids and

accordingly, the cumulative quantity tendered shall be made available on the website
of the Stock Exchange(s) throughout the trading session and will be updated at
specific intervals during the tendering period.

12.11 Procedures to be followed by Eligible Shareholders holding Equity Shares in
the dematerialized form.

Vi.

Vii.

viii.

Xi.

Xii.

Eligible Shareholders holding Demat Shares who desire to tender their Demat
Shares in the electronic form under the Buyback would have to do so through
their respective Stock Broker(s) by indicating to the concerned Stock Broker(s),
the details of Equity Shares they intend to tender under the Buyback.

The Stock Broker(s) would be required to place an order/bid on behalf of the
Eligible Shareholders who wish to tender Demat Shares in the Buyback using
the Acquisition Window of the Stock Exchange(s). For further details, Eligible
Shareholders may refer to the circulars issued by the Stock Exchanges and
Indian Clearing Corporation Limited or the National Clearing Limited (formerly
National Securities Clearing Corporation Limited) (“Clearing Corporations”).

The details of the settlement number under which the lien shall be marked
on the Equity Shares tendered for the Buyback will be provided in a separate
circular to be issued by the Stock Exchanges and/or the Clearing Corporation.

The lien shall be marked in the demat account of the Eligible Shareholders
against the Equity Shares tendered in the Buyback. The details of such Equity
Shares marked as lien in the demat account of the Eligible Shareholders shall
be provided by the depositories to the Clearing Corporations.

In case, the demat account of the Eligible Shareholder is held with one
depository and clearing member pool and clearing corporation account is held
with other depository, the Equity Shares tendered under the Buyback shall be
blocked in the Eligible Shareholder’s demat account at the source depository
during the Tendering Period. Inter Depository Tender Offer (“IDT”) instructions
shall be initiated by the Eligible Shareholders at source depository to clearing
member account / clearing corporation at target depository. Source depository
shall block the Eligible Shareholder’s securities (i.e., transfers from free
balance to blocked balance) and will send IDT message to target depository
for confirming creation of lien. Details of Equity Shares blocked in the Eligible
Shareholder’s demat account shall be provided by the target depository to the
Clearing Corporation.

The details of special account shall be informed in the issue opening circular
that will be issued by the Stock Exchange(s) or the Clearing Corporation.

For Custodian participant orders for demat Equity Shares, early pay-in is
mandatory prior to confirmation of order by custodian. The custodian participant
shall either confirm or reject the orders not later than the closing of trading
hours on the last day of the tendering period. Thereafter all unconfirmed orders
shall be deemed to be rejected. For all confirmed custodian participant orders,
order modification shall revoke the custodian confirmation and the revised
order shall be sent to the custodian again for confirmation.

Upon placing the bid, the Shareholder Broker shall provide a Transaction
Registration Slip (“TRS”) generated by the stock exchange bidding system
to the Eligible Shareholders on whose behalf the order/bid has been placed.
TRS will contain the details of order submitted like bid ID Number, Application
Number, DP ID, Client ID, Number of Equity Shares tendered etc.

In case of non-receipt of the completed tender form and other documents, but
lien marked on Equity Shares or after a receipt of the demat equity shares and
a valid bid in the exchange bidding system, the bid by such Eligible Shareholder
shall be deemed to have been accepted.

Eligible Shareholders will have to ensure that they keep the depository
participant account active and unblocked to receive credit in case of return
of Equity Shares due to rejection or due to pro-rated Buyback decided by
Company. Further, Eligible Shareholders will have to ensure that they keep
the saving account attached with the depository participant account active
and updated to receive credit remittance due to acceptance of Buyback of
shares by the Company. In the event if any Equity Shares are tendered to
Clearing Corporation, excess dematerialized Equity Shares or unaccepted
dematerialized Equity Share, if any, tendered by the Eligible Shareholders
would be returned to them by the respective Clearing Corporation. If the
securities transfer instruction is rejected in the depository system, due to any
issue, then such securities will be transferred to the Stock Broker’s depository
pool account for onward transfer to the Eligible Shareholder. On the date of
the settlement, in case of custodian participant orders, excess dematerialized
shares or unaccepted dematerialized shares, if any, will be returned to the
respective custodian depository pool account.

Eligible Shareholders who have tendered their dematerialized shares in the
Buyback shall also provide all relevant documents, which are necessary to
ensure transferability of the demat shares in respect of the tender form to be
sent. Such documents may include (but not be limited to): (i) duly attested
power of attorney, if any person other than the Eligible Shareholder has signed
the tender form; (ii) duly attested death certificate and succession certificate/
legal heirship certificate, in case any Eligible Shareholder is deceased, and
(iii) in case of companies, the necessary certified corporate authorizations
(including board and/or general meeting resolutions).

In case the Equity Shares are held on repatriation basis, the Eligible Shareholder,
being a Non-Resident Shareholder, should obtain and enclose a letter from its
authorized dealer/ bank confirming that at the time of acquiring such Equity
Shares, payment for the same was made by such Eligible Shareholder, from
the appropriate account as specified by RBI on its approval. In case the Eligible
Shareholder, being a Non- Resident Shareholder, is not in a position to produce
the said certificate, the Equity Shares would be deemed to have been acquired
on non- repatriation basis, and in that case, the Eligible Shareholder shall
submit a consent letter addressed to the Company, allowing the Company to

make the payment on a non- repatriation basis in respect of the valid Equity
Share accepted under the Buyback.

1212 Procedures to be followed by Eligible Shareholders holding Equity Shares in
the physical form.

Vi.

Vii.

viii.

In accordance with the SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144
dated July 31, 2020 the physical shareholders are allowed to tender their
shares in the Buyback. However, such tendering shall be as per the provisions
of the Buyback Regulations.

Eligible Shareholders who are holding Physical Shares and intend to participate
in the Buyback will be required to approach their respective Stock Broker along
with the complete set of documents for verification procedures to be carried out
before placement of the bid. Such documents will include the (i) Tender Form
duly signed by all Eligible Shareholders (in case shares are in joint names, in
the same order in which they hold the shares), (ii) original share certificate(s)
of face value of ¥10/- each, (iii) valid share transfer form(s)/Form SH-4 duly
filled and signed by the transferors (i.e. by all registered Shareholders in same
order and as per the specimen signatures registered with the Company) and
duly witnessed at the appropriate place authorizing the transfer in favour of the
Company, (iv) self- attested copy of PAN Card(s) of all Eligible Shareholders,
(v) any other relevant documents such as power of attorney, corporate
authorization (including board resolution/specimen signature), notarized copy
of death certificate and succession certificate or probated will, if the original
shareholder is deceased, etc., as applicable. In addition, if the address of the
Eligible Shareholder has undergone a change from the address registered in
the register of members of the Company, the Eligible Shareholder would be
required to submit a self-attested copy of address proof consisting of any one
of the following documents: valid Aadhar card, voter identity card or passport.

Based on aforesaid documents, the concerned Stock Broker shall place an
order/ bid on behalf of the Eligible Shareholders holding Equity Shares in
physical form and intending to tender Equity Shares in the Buyback, using the
Acquisition Window of Stock Exchange(s). Upon placing the bid, the Stock
Broker shall provide a TRS generated by the exchange bidding system to the
Eligible Shareholder. TRS will contain the details of order submitted like folio
no., certificate no., distinctive no., no. of Equity Shares tendered etc.

Any Stock Broker/Eligible Shareholder who places a bid for Physical Shares, is
required to deliver the original share certificate(s) & documents (as mentioned
above) along with TRS generated by exchange bidding system upon placing
of bid, either by registered post, speed post or courier or hand delivery to
the Registrar to the Buyback i.e. Alankit Assignments Limited (at the address
mentioned at paragraph 14 below) on or before the buyback closing date. The
envelope should be super scribed as “Nureca Limited — Buyback 2025”. One
copy of the TRS will be retained by Registrar to the Buyback and it will provide
acknowledgement of the same to the Stock Broker/ Eligible Shareholder in
case of hand delivery.

The Eligible Shareholders holding Physical Shares should note that Physical
Shares will not be accepted unless the complete set of documents are
submitted. Acceptance of the Physical Shares for Buyback by the Company
shall be subject to verification as per the Buyback Regulations and any further
directions issued in this regard. The Registrar to the Buyback will verify
such bids based on the documents submitted on a daily basis and till such
verification. Once Registrar to the Buyback confirms the bids, they will be
treated as ‘confirmed bids’ and displayed on the respective website of the Stock
Exchange(s).

In case any Eligible Shareholder has submitted Equity Shares in physical
form for dematerialisation, such Eligible Shareholders should ensure that the
process of getting the Equity Shares dematerialized is completed well in time
so that they can participate in the Buyback before the closure of the tendering
period of the Buyback.

The unregistered shareholders holding physical shares may also tender their
Equity Shares in the Buyback by submitting the duly executed transfer deed for
transfer of shares, purchased prior to the Record Date, in their name, along with
the offer form, copy of his PAN card and of the person from whom they have
purchased shares and other relevant documents as required for transfer, if any.

In case the Equity Shares are held on repatriation basis, the Eligible Shareholder,
being a Non-Resident Shareholder, should obtain and enclose a letter from its
authorized dealer/ bank confirming that at the time of acquiring such Equity
Shares, payment for the same was made by such Eligible Shareholder, from
the appropriate account as specified by RBI on its approval. In case the Eligible
Shareholder, being a Non- Resident Shareholder, is not in a position to produce
the said certificate, the Equity Shares would be deemed to have been acquired
on non- repatriation basis, and in that case, the Eligible Shareholder shall
submit a consent letter addressed to the Company, allowing the Company to
make the payment on a non- repatriation basis in respect of the valid Equity
Share accepted under the Buyback.

If any of the above stated documents (as applicable) are not enclosed along
with the tender form, the Equity shares tendered by Eligible Shareholders,
being Non-Resident Shareholders, under the Buyback are liable to be rejected.

1213 Method of Settlement
Upon finalization of the basis of acceptance as per Buyback Regulations:

Vi.

The settlement of trades shall be carried out in the manner similar to settlement
of trades in the secondary market and as intimated by the Clearing Corporation
from time to time and in compliance with the SEBI Circular.

Details in respect of shareholder’s entitlement for the Buyback shall be provided
to Clearing Corporation by Company / Registrar to Buyback. On receipt of the
same, the Clearing Corporation will cancel excess or unaccepted blocked
Equity Shares in the demat account of the shareholder. On settlement date, all
blocked Equity Shares mentioned in the accepted bid will be transferred to the
Clearing Corporation.

The Company will transfer the consideration pertaining to the Buyback (net of
tax deducted at source) to the Company’s Broker who will transfer the funds
pertaining to the Buyback to the Clearing Corporation’s bank account, as per
the secondary market mechanism, as per the prescribed schedule. For Demat
Equity Shares accepted under the Buyback, the Clearing Corporation will make
direct funds pay-out to the respective eligible shareholder’'s bank account
linked to its demat account. If such Eligible Shareholder’s bank account details
are not available or if the fund transfer instruction is rejected by the Reserve
Bank of India(‘RBI')/ Eligible Shareholders’ bank, due to any reason, then such
funds will be transferred to the concerned Shareholder brokers’ settlement
bank account for onward transfer to the such Eligible Shareholders holding
equity in dematerialized form.

For the Eligible Shareholders holding Equity Shares in physical form, the funds
payout would be given to their respective Shareholder Brokers’ settlement
account for releasing the same to the respective Eligible Shareholder’s account.

The Equity Shares bought back in the demat form would be transferred directly
to the demat account of the Company opened for the Buyback (“Company
Demat Account”) provided it is indicated by the Company’s Broker or it will
be transferred by the Company’s broker to the Company Demat Account on
receipt of Equity Shares from the clearing and settlement mechanism of the
Designated Stock Exchange.

The Eligible Shareholders will have to ensure that they keep the depository
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Sd/-
Saurabh Goyal
Managing Director

DIN: 00136037

Vii.

viii.

Xi.

Xii.

participant (“DP”) account active. Further, Eligible Shareholders will have to
ensure that they keep the saving account attached with the DP account active
and updated to receive credit remittance due to acceptance of Equity Shares
tendered by them.

Upon finalization of the entitlement, only accepted quantity of equity shares
shall be debited from the demat account of the eligible shareholders. In case
of unaccepted dematerialised Offer Shares, if any, tendered by the Eligible
Shareholders, the lien marked against unaccepted equity shares shall be
released by the Clearing Corporation, as part of the exchange payout process.

Any excess physical Equity Shares pursuant to proportionate acceptance/
rejection will be returned back to the concerned Eligible Shareholders directly
by the Registrar to the Buyback. The Company is authorized to split the share
certificate and issue new consolidated share certificate for the unaccepted
Equity Shares, in case the Equity Shares accepted by the Company are less
than the Equity Shares tendered in the Buyback by Eligible Shareholders
holding Equity Shares in the physical form.

In case of certain Eligible Shareholders viz., NRIs, non-residents etc. (where
there are specific regulatory requirements pertaining to funds payout including
those prescribed by the RBI) who do not opt to settle through custodians,
the funds payout would be given to their respective Shareholder Broker’s
settlement accounts for releasing the same to such shareholder’s account.

The Shareholder Broker would issue contract note to the Eligible Shareholders
tendering Equity Shares in the Buyback. The Company’s Broker would also
issue a contract note to the Company for the Equity Shares accepted under the
Buyback.

Eligible Shareholders who intend to participate in the Buyback should consult
their respective Shareholder Broker for any cost, applicable taxes, charges and
expenses (including brokerage) etc., that may be levied by the Shareholder
Broker upon the Eligible Shareholders for tendering Equity Shares in the
Buyback (secondary market transaction). The Buyback consideration received
by the Eligible Shareholders in respect of accepted Equity Shares could be net
of such costs, applicable taxes, charges and expenses (including brokerage)
and the Company accepts no responsibility to bear or pay such additional cost,
charges and expenses (including brokerage) incurred solely by the Eligible
Shareholders.

The Equity Shares lying to the credit of the Company Demat Account and the
Equity Shares bought back and accepted in physical form will be extinguished
in the manner and in compliance with the procedure prescribed in the Buyback
regulations.

COMPLIANCE OFFICER

The Company has appointed Ms.

Nishu Kansal, Company Secretary and

Compliance Officer of the Company. Investor may contact the Compliance Officer for
any clarifications or to address their grievances, if any, during office hours i.e.10.00
a.m. to 5.00 p.m. (IST) on any day except Saturday, Sunday and public holidays, at
the following address:

Ms. Nishu Kansal

Company Secretary and Compliance Officer

Nureca Limited

Office No. 101, 1st Floor, Udyog Bhavan,Sonawala Lane,

Goregaon (East), Mumbai

— 400 063, Maharashtra, India

Tel No.: +91 22 4961 6173

Email: cs@nureca.com | Website:www.nureca.com

REGISTRAR TO THE BUYBACK/ INVESTOR SERVICE CENTRE

In case of any query, the shareholders may contact to Alankit Assignments Limited,
the Registrar and Share Transfer Agent of the Company, appointed as the Investor

Service Centre for the purposes of the Buyback, on any day except Saturday, Sunday
and public holidays between 10.00 a.m. to 5.00 p.m. (IST) at the following address:

Alankit Assignments Limited

Alankit House, 4E/2, Jhandewalan Extension, New Delhi 110 055, India

Tel No.: 011-4254-12966/952

Fac No.: +91-11-4254 1201, +91-11-2355 2001

Email Id: rta@alankit.com

Website: https://www.alankit.com/group-company/alankit-assignments-limited
Investor Grievance E-mail: nurecabuyback@alankit.com

Contact Person: Jagdeep Kumar Singla

SEBI Registration No: INR000002532
Validity Period : Permanent

Corporate Identity Number: U74210DL1991PLC042569
MANAGER TO THE BUYBACK

The Company has appointed following as Manager to the Buyback:

/4

MEFCOM

Mefcom Capital Markets Limited
G-lll, Dalamal House, Jamnalal Bajaj Marg,

Nariman Point, Mumbai

— 400021, Maharashtra, India.

Tel No.: +91 22 3522 7026

Contact Person: Mr. Janil Jain

Email Id: janil.jain@mefcomcap.in

Investor Grievance E-mail: investor.grievance@mefcom.in
Website: www.mefcomcap.in

SEBI Registration No: INM000000016

Corporate Identity Number: L74899DL1985PLC019749

DIRECTORS’ RESPONSIBILITY

As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors accepts
full responsibility for all the information contained in this Public Announcement and for
the information contained in all other advertisements, circulars, brochures, publicity
materials etc. which may be issued in relation to the Buyback and confirms that the
information in such documents contains and will contain true, factual and material
information and does not and will not contain any misleading information. This Public
Announcement is issued under the authority of the Buyback Committee in terms of
the resolution dated November 28, 2025.

For and on behalf of the Board of Directors of Nureca Limited

Sd/-
Aryan Goyal
Whole Time Director

Sd/-

Nishu Kansal

Company Secretary and
Compliance Officer

DIN: 00002869 Membership No: A33372

Date: December 01, 2025
Place: Mumbai
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NURECA
NURECA LIMITED

Corporate Identity Number (CIN): L24304MH2016PLC320868

Registered Office: Office No.101, 1st Floor, Udyog Bhavan, Sonawala Lane, Goregaon East,Mumbai - 400063, Maharashtra, India
Website: www.nureca.com Tel. No.: +91 22 4961 6173 Email: cs@nureca.com
Contact Person: Nishu Kansal, Company Secretary and Compliance Officer; Email:cs@nureca.com
Corporate Office: SCO 6-7-8, 1% Floor, Madhya Marg, Sector 9-D, Chandigarh - 160 009, India; Tel. No.: +91 172 529 2900

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF NURECA LIMITED
(“COMPANY”’) FOR THE BUYBACK OF EQUITY SHARES ON PROPORTIONATE BASIS THROUGH TENDER OFFER ROUTE USING THE STOCK EXCHANGE
MECHANISM UNDER SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME
(“BUYBACK REGULATION”).

1.
1.1

1.2

1.3

1.4

1.5

1.6

1.7

1.8

This Public Announcement (the “Public Announcement” or “PA”) is being made pursuant
to the provisions of Regulation 7(i) of the Securities and Exchange Board of India (Buy-
Back of Securities) Regulations, 2018, including any amendments, statutory modification(s)
or re-enactment(s) for the time being in force and contains the disclosures as specified in
Schedule Il to the Buyback Regulations read with Schedule | of the Buyback Regulations.

OFFER TO BUYBACK UP TO 5,80,000 (FIVE LAKH AND EIGHTY THOUSAND ONLY)
FULLY PAID UP EQUITY SHARES OF NURECA LIMITED (“THE COMPANY”’) HAVING
FACE VALUE OF X 10/- (RUPEES TEN) EACH (“EQUITY SHARES”), REPRESENTING
5.80% OF THE TOTAL NUMBER OF EQUITY SHARES IN THE PAID UP EQUITY
SHARE CAPITAL OF THE COMPANY (ON A STANDALONE BASIS) FROM ALL THE
ELIGIBLE SHAREHOLDERS (AS DEFINED BELOW) OF EQUITY SHARES OF THE
COMPANY AS ON NOVEMBER 28, 2025 AT A PRICE OF X 330/- (RUPEES THREE
HUNDRED AND THIRTY ONLY) PER EQUITY SHARE PAYABLE IN CASH FOR AN
AGGREGATE CONSIDERATION OF UPTO X 19,14,00,000/- (RUPEES NINETEEN
CRORE FOURTEEN LAKHS ONLY) (THE “BUYBACK SIZE”) ON A PROPORTIONATE
BASIS (SUBJECT TO SMALL SHAREHOLDERS RESERVATION), THROUGH THE
TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM.

Certain figures contained in this Public Announcement, including financial
information, have been subject to rounding-off adjustments. All decimals have been
rounded off to 2 (two) decimal points. In certain instances, (i) the sum or percentage
change of such numbers may not conform exactly to the total figure given; and
(ii) the sum of the numbers in a column or row in certain tables may not conform
exactly to the total figure given for that column or row.

DETAILS OF THE BUYBACK

The Board of Directors of Nureca Limited (the board of directors of the Company
hereinafter referred to as the “Board”, which expression includes any committee
constituted and authorized by the Board to exercise its powers), at its meeting
held on November 28, 2025 (the “Board Meeting”), pursuant to the provisions of
Article 84 of Articles of Association of the Company, Section 68, 69 and 70 and all
other applicable provisions, if any, of the Companies Act, 2013, as amended (the
“Companies Act”), the Companies (Share Capital and Debentures) Rules, 2014, the
Companies (Management and Administration) Rules, 2014, to the extent applicable,
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulations”), and in compliance
with the Buyback Regulations and subject to such approvals of statutory, regulatory
or governmental authorities as may be required under applicable laws, approved the
buyback by the Company of its own fully paid up equity shares of face value of ¥ 10/-
(Rupees ten) each up to 5,80,000 (Five Lakh and Eighty Thousand only) Equity Shares
(representing 5.80% of the total number of Equity Shares in the total existing fully
paid-up Equity Share Capital of the Company), on proportionate basis, at a price of
% 330/- (Rupees Three Hundred and Thirty only) per Equity Share (“Buyback Price”)
payable in cash and for an aggregate amount of up to ¥ 19,14,00,000/- (Rupees
Nineteen Crore Fourteen Lakhs only) (“Buyback Size”), which represents 9.88%
and 9.79% of the aggregate of the paid-up equity share capital and free reserves
as per the latest audited standalone and consolidated financial statements of the
Company as at March 31, 2025 respectively (which is within the statutory limits of
10% (Ten percent) of the aggregate of the paid-up equity capital and free reserves
under the Board approval route as per the provisions of the Companies Act), through
the tender offer (“Tender Offer”) route, in accordance with the provisions of the
Buyback Regulations, and the Companies Act and the rules made thereunder, from
the shareholders / beneficial owners (“Eligible Shareholders”) of the Company who
hold Equity Shares as on December 12, 2025 (the “Record Date”) (“Buyback or
Buyback Offer”).

The Buyback Size does not include any expenses or transaction costs incurred or
to be incurred for the Buyback, such as Securities and Exchange Board of India
(“SEBI") fees, Stock Exchange(s) fees, advisory/legal fees, intermediaries’ fees,
public announcement publication expenses, printing and dispatch expenses,
brokerage, applicable taxes inter alia including buyback taxes, securities transaction
tax, goods and services tax, stamp duty etc. and other incidental and related
expenses (“Transaction Costs”).

Since the Buyback size is less than 10% of the total paid up equity share capital
and free reserves of the Company, based on the latest audited standalone and
consolidated financial statements as on March 31, 2025, the approval from the
shareholders is not required for the Buyback in terms of the Buyback Regulations
and Companies Act.

The Equity Shares are currently traded under the trading code(s) 543264 at BSE
Limited (“BSE”) and NURECA at National Stock Exchange of India Limited (“NSE”)
(hereinafter collectively referred to as the “Stock Exchanges”). The ISIN of the
Equity Shares is INEODSF01015.

The Buyback shall be undertaken on a proportionate basis from all the equity
shareholders/beneficial owners of the Equity Shares of the Company holding Equity
Shares ason Record Date, i.e. December 12,2025 (“Eligible Shareholders”) through
the “Tender Offer” route, as prescribed under Regulation 4(iv)(a) of the Buyback
Regulations, and subject to applicable laws, facilitated through the stock exchange
mechanism as specified by SEBI in SEBI Regulations. Additionally, the Buyback
shall be, subject to applicable laws, implemented by Tendering of Equity Shares
by Eligible Shareholders and Settlement of the same through the Stock Exchange
mechanism as notified by SEBI vide circular CIR/CFD/ POLICYCELL/1/2015 dated
April 13, 2015 as amended via SEBI Circular CFD/DCR2/CIR/P/2016/131 dated
December 9, 2016 and SEBI Circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated
August 13, 2021 and SEBI circular bearing reference number SEBI/HO/CFD/ PoD-
2/P/CIR/2023/35 dated March 8, 2023 and such other circulars or notifications, as
may be applicable, including any amendment thereof (“SEBI Circulars”). For the
purposes of this Buyback the Company will request NSE, to provide their acquisition
window for facilitating tendering of Equity Shares under this Buyback. For the
purposes of this Buyback, NSE will be the designated stock exchange.

The Buyback from Eligible Shareholders who are non- resident, including Foreign
Institutional Investors(Flls)/Foreign Portfolio Investors, Overseas Corporate Bodies,
Non-Resident Indians, etc., shall be subject to such approvals if, and to the extent
necessary or required from the concerned authorities including approvals from the
Reserve Bank of India under the Foreign Exchange Management Act, 1999, as
amended and the rules, regulations framed thereunder, if any and such approvals
shall be required to be taken by such non-resident shareholders.

Pursuant to the proposed Buyback and depending on the response to the Buyback,
the voting rights of the members of the Promoter, Promoter Group and person in
control in the Company may increase or decrease from their existing shareholding in
the total equity capital and voting rights of the Company. The Company confirms that
after the completion of the Buyback, the non-promoter shareholding of the Company
shall not fall below the minimum level required as per Regulation 38 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended. Any change in voting rights of the Promoter,
Promoter Group and Person in Control of the Company pursuant to completion of
Buyback will not result in any change in control over the Company.

Participation in the Buyback by Eligible Shareholders will trigger tax on consideration
received on Buyback by them. The Finance (No. 2) Act, 2024 has made amendments
in relation to buyback of shares w.e.f. October 01, 2024, shifting the tax liability in
the hands of the shareholders (whether resident or non-resident) and the Company
is not required to pay tax on the distributed income but deduct income tax at source
on the consideration paid on such buyback of shares. The sum paid by a domestic
company for purchase of its own shares shall be treated as dividend in the hands
of shareholders. No deduction is allowed against such dividend while computing
the income from other sources. The cost of acquisition of the shares which have
been bought back by the Company shall be treated as capital loss in the hands of
the shareholder and allowed to be carried forward and set off against capital gains
as per the provisions of the Income-tax Act, 1961 read with any applicable rules
framed thereunder (“ITA”). The Company is required to deduct tax at source at 10%
under Section 194 of the ITA in respect of the consideration payable to resident
shareholders on buyback of the shares. Resident shareholders may also submit
any other document under any provisions of the ITA to claim a lower/nil withholding
of tax. Resident shareholders may also provide a Lower Tax Deduction Certificate
(“LTDC”) certificate issued by the Income Tax Department under Section 197 or any
other section of the ITA, which authorize company to deduct tax at source (“TDS”)
at a lower rate instead of the standard prescribed rate under the ITA. In respect
of consideration payable to non-resident shareholders, tax shall be withheld at the
standard prescribed rate of 20% (plus applicable surcharge and cess) as per the ITA
or as per the rate in the respective tax treaty, whichever is beneficial subject to such
non-residents providing the requisite documents to the Company on or before the
close of the Tendering Period (as defined below) for the Buyback which fulfilled all
requirements of DTAA. Since the Buyback shall take place through the settlement
mechanism of the Stock Exchange, securities transaction tax at 0.10% of the value
of the transaction will be applicable. In due course, Eligible Shareholders will receive
a letter of offer, which will contain a more detailed note on taxation. However, in
view of the particularized nature of tax consequences, the Eligible Shareholders are

1.9

advised to consult their own legal, financial and tax advisors prior to participating in
the Buyback.

In terms of the Buyback Regulations, under the tender offer route, the promoter
and the promoter group have an option to participate in the Buyback. The promoter
and the promoter group vide their respective letters dated November 28, 2025 have
expressed their intention not to participate in this Buyback.

1.10 The Buyback will be undertaken on a proportionate basis from all Eligible

22

23

3.1

3.2

3.3

3.4

3.5

41

4.2

4.3

4.4

Shareholders as on the Record Date, and would involve a reservation of up to 15%
of the number of Equity Shares proposed to be bought back or number of Equity
Shares entitled as per the Eligible Shareholders who hold Equity Shares of market
value not more than 200,000 (Rupees Two Lakhs only), on the basis of closing price
on the Stock Exchanges registering the highest trading value as on record date or as
defined in the Buyback Regulations (“Small Shareholders”) as on the Record Date,
whichever is higher.

A copy of this Public Announcement is available on the website of the Company at
www.nureca.com, the website of Manager to the Buyback Offer at www.mefcomcap.
in and is expected to be available on the website of the SEBI at www.sebi.gov.in
during the period of Buyback and on the website of the Stock Exchanges at www.
bseindia.com and www.nseindia.com, respectively.

NECESSITY FOR BUYBACK

The Buyback is being undertaken by the Company after taking into account the
strategic and operational cash requirements of the Company in the medium term and
need for returning surplus funds to the members in an effective and efficient manner.
The proposed Buyback will help the Company achieve the following objectives: (a)
optimize returns to shareholders; and (b) enhance overall shareholders value.

The above objectives will be achieved through the Buyback process and may lead
to reduction in outstanding Equity Shares, improvement in earnings per Equity
Share and enhanced return on invested capital. The Buyback will not in any manner
impair the ability of the Company to pursue growth opportunities or meet its cash
requirements for business operations and for continued capital investment, as and
when required.

The Board at its meeting held on November 28, 2025, considered the accumulated
free reserves as well as the cash liquidity reflected in the last audited standalone and
consolidated financial statements of the Company as on March 31, 2025 and decided
to allocate a sum of ¥ 19,14,00,000/- (Rupees Nineteen Crore Fourteen Lakhs only)
excluding the Transaction Cost for distributing to the shareholders holding Equity
Shares of the Company through the Buyback.

Buyback is being undertaken, inter-alia, for the following reasons:

(i)  The Buyback will help the Company to return surplus cash to its shareholders
holding Equity Shares broadly in proportion to their shareholding, thereby,
enhancing the overall return to shareholders;

(i)  The Buyback, which is being implemented through the Tender Offer route as
prescribed under the Buyback Regulations, would involve a reservation of up
to 15% of the Equity Shares proposed to be brought back by the Company or
the actual number of Equity Shares entitled as per the shareholding of small
shareholders on the Record Date, whichever is higher. The Company believes
that this reservation for small shareholders would benefit a significant number
of the Company’s public shareholders, who would be classified as ‘Small
Shareholders’;

(iii) The Buyback may help in improving return on equity, earning per share by

reduction in the equity base in the long term, thereby leading to long term

increase in shareholders’ value; and

(iv) The Buyback gives an option to the Eligible Shareholders to either (A)

participate in the Buyback and receive cash in lieu of their Equity Shares which

are accepted under the Buyback offer or (B) not to participate in the Buyback
and get a resultant increase in their percentage shareholding in the Company
post the Buyback offer, without additional investment.

MAXIMUM AMOUNT REQUIRED FOR THE BUYBACK, AND ITS PERCENTAGE
OF THE TOTAL PAID UP EQUITY SHARE CAPITAL AND FREE RESERVES AND
SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE FINANCED

The maximum amount required for Buyback will not exceed ¥19,14,00,000/- (Rupees
Nineteen Crore Fourteen Lakhs only) excluding Transaction Cost.

The maximum amount mentioned aforesaid is 9.88% and 9.79% of the aggregate
of the total paid-up equity share capital and free reserves of the Company on a
standalone and consolidated basis respectively, which is less than 10% (Ten
percent) of the aggregate of the total paid-up Equity Share capital and free reserves
of the Company based on the latest audited financial statements of the Company as
at March 31, 2025 on a standalone basis and consolidated basis (being the latest
audited financial statements available as on the date of Board Meeting recommending
the proposal of the Buyback) under the Board approval route as per the provisions of
the Companies Act.

The funds for the implementation of the proposed Buyback will be sourced out of
Company’s current surplus and/or current balances of cash and cash equivalents
and other current investments and/ or internal accruals of the Company and forms
part of the free reserves of the Company (including securities premium account)
and/or such other source(s) as may be permitted by the Buyback Regulations or the
Companies Act.

The Company shall transfer from its free reserves, a sum equal to the nominal value
of the Equity Shares so bought to the capital redemption reserve account and details
of such transfer shall be disclosed in its subsequent audited financial statements.

The funds borrowed, if any, from banks and financial institutions will not be used for
the Buyback.

MAXIMUM PRICE AT WHICH THE EQUITY SHARES ARE PROPOSED TO BE
BOUGHT BACK AND BASIS OF ARRIVING AT THE BUYBACK PRICE

The Equity Shares of the Company are proposed to be bought back at a Price of
¥ 330/- (Rupees Three Hundred and Thirty only) per Equity Share.

The Buyback Price of ¥ 330/- (Rupees Three Hundred and Thirty only) per Equity
Share has been arrived at after considering various factors including, but not limited
to, the trends in the volume weighted average market prices of the Equity Shares
of the Company on the Stock Exchanges where the Equity Shares are listed,
the net worth of the company, price earnings ratio and impact on other financial
parameters and the possible impact of buyback on the earnings per share. Further, In
accordance with Regulation 5(via) of the Buyback Regulations, the Board/Buyback
Committee may increase the Buyback Price and decrease the number of Equity
Shares proposed to be bought back provided that there is no change in the Buyback
Offer Size, till one working day prior to the Record Date fixed for the purpose of
Buyback.

The Buyback Price represents:

i Premium of 28.21% and 28.15% over the volume weighted average market
price of the Equity Shares on BSE and NSE, respectively, during the three
months preceding November 25, 2025 being the date of intimation to the Stock
Exchanges for the board meeting to consider the proposal of the Buyback
(“Intimation Date”).

ii.  Premium of 24.15% and 24.18% over the volume weighted average market
price of the Equity Shares on BSE and NSE, respectively, during the 2 (two)
weeks preceding the Intimation Date.

iii. ~ Premium of 29.51% and 31.87% over the closing price of the Equity Share on
BSE and NSE, respectively, as on the Intimation Date.

iv.  Premium of 12.05% and 13.95% over the closing price of the Equity Share on
BSE and NSE, respectively, as on November 28, 2025 being the Board Meeting
Date.

The closing market price of the Equity Shares as on the Intimation Date was
¥ 254.80/- and X 250.25/- and as on the Board meeting date was ¥ 294.50/- and X
289.60/- on the BSE and NSE, respectively.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES
TO BUYBACK

The Company proposes to Buyback up to 5,80,000 (Five Lakh and Eighty
Thousand only) Equity Shares of the Company, representing 5.80% of the
total number of Equity Shares in the existing total paid-up equity capital of the
Company from the equity shareholders of the Company as on the Record Date
(on a standalone basis), at the Buyback Price for an amount not exceeding
% 19,14,00,000/- (Rupees Nineteen Crore Fourteen Lakhs only).

DETAILS OF SHAREHOLDING OF PROMOTERS AND MEMBERS OF
PROMOTER GROUP, DIRECTORS, KEY MANAGERIAL PERSONNEL AND
PERSON ACTING IN CONTROL AND DETAILS OF TRANSACTIONS IN THE
EQUITY SHARES OF THE COMPANY

6.1

(i)

(iii)

(iv)

v)

The aggregate shareholding of the (a) promoter and promoter group of the Company
(“Promoter and Promoter Group”) and persons in control, if any, (b) directors of the
company which are a part of the Promoter and Promoter Group, and (c) directors and
key managerial personnel of the Company as on the date of the Board Meeting i.e.,
November 28, 2025 and as of the date of this Public Announcement are as follows:

Aggregate shareholding of the Promoter and Promoter Group and persons who are
in control:

Sr. Name of Shareholder Number of % of paid-up
No Equity Shares equity share
held capital
A |Promoter
1 |Saurabh Goyal 32,17,214 32.17%
Total 32,17,214 3217%
B |Promoter Group
1 |Aryan Goyal 11,59,185 11.59%
2 |Smita Goyal 7 0.00%
3 |Payal Goyal 20,59,928 20.60%
4 | Nectar Biopharma Private Limited 60,842 0.61%
Total 32,79,962 32.80%
Grand Total 64,97,176 64.97%

Aggregate shareholding of the directors of the Promoter Company which are a part
of the Promoter and Promoter Group:

Sr. Name of Designation Number of % of paid-up
No Director Equity Shares | equity share
held capital
1. |Saurabh Goyal Chairman and 32,17,214 32.17%
Managing Director
2 |Aryan Goyal Executive Director 11,59,185 11.59%
and CEO
Total 43,76,399 43.76%
Aggregate shareholding of the Directors and Key Managerial Personnel of the
Company: :
Sr. Name Designation Number of % of paid-up
No Equity Shares | equity share
held capital
1. |Saurabh Goyal Chairman and 32,17,214 32.17%
Managing Director
2. |Aryan Goyal Executive Director and 11,569,185 11.59%
CEO
Total 43,76,399 43.76%

The aggregate Restricted Stock Units and Employee Stock Options (“Options”) held
by the directors and key managerial personnel of the Company as on the date of this
Public Announcement is NIL.

Except as disclosed below, no Equity Shares of the Company have been purchased/
sold by any of the Promoter(s)/ members of the Promoters Group, Directors of the
Promoter where Promoter is a Company and persons in control of the Company and
the Directors and Key Managerial Personnel of the Company during the period of 6
(six) months preceding the date of Board Meeting i.e November 28, 2025 at which
the Buyback was approved and till the date of this Public Announcement:

Sr. | Name of the | Aggregate | Nature of |Maximum| Dateof | Minimum | Date of
No. | Shareholder | number | Transaction | Price per | Maximum | Price per | Minimum
of Equity Equity Price Equity Price
Shares Share *
purchased ®)* Share ()
or sold
1 |Saurabh 28,128| Purchase 255.00| September 235.51|  August
Goyal (Market) 8, 2025 18, 2025
2 |Aryan Goyal 35,832| Purchase 261.97| September 235.79|  August
(Market) 4,2025 28,2025
4,00,000 Gift NA - Nil | November
Received 12,2025
(Off Market)
3 |Payal Goyal | (4,00,000)| Gift Given NA - Nil | November
(Off Market) 12,2025
4 [Naresh 3,100| Purchase 323.11] October 21, 242.97| August 4,
Gupta (Market) 2025 2025
(4,343) | Sell (Market) 312.32| October 21, 251.00{ May 28,
2025 2025

* excluding Transaction Cost such as brokerage, taxes etc.

INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN
CONTROL OF THE COMPANY TO PARTICIPATE IN BUYBACK

In terms of the Buyback Regulations, under the tender offer route, the Promoter
and Promoter Group have the option to participate in the Buyback. In this regard,
the Promoter and Promoter Group and persons in control of the Company have
expressed their intention of not participating in the Buyback vide their letters dated
November 28, 2025.

Accordingly, the disclosure required as per the paragraph (viii) of the Schedule | of
the Buyback Regulations are not applicable. Given that the Promoter and Promoter
Group have expressed their intention not to participate in the Buyback, the Equity
Shares held by members of the Promoter and Promoter Group shall not be considered
for computing the entitlement ratio, in accordance with the proviso to Regulation 4(iv)
(a) of the Buyback Regulations, and to that extent, the Eligible Shareholders will
have a higher Buyback Entitlement ratio. The Buyback will not result in any benefit
to the Promoter and Promoter Group, persons in control or any directors or KMPs of
the Company, except to the extent of the change in their shareholding as a result of
the extinguishment of Equity Shares which will lead to reduction in the equity share
capital of the Company post Buyback. Any change in voting rights of the promoter,
members of the promoter group and persons in control of the Company pursuant to
completion of Buyback will not result in any change in control over the Company.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE
BUYBACK REGULATIONS AND THE COMPANIES ACT:

The Board confirms that:
(i)  all the Equity Shares of the Company are fully paid-up;

(i)  Subject to applicable law, the Company has not undertaken a buyback of any
of its securities during a period of one year immediately preceding the date of
this Board Meeting;

(iii) Subject to applicable law, the Company shall not issue any Equity Shares or

other specified securities including by way of bonus, till the date of expiry of

Buyback period, except in discharge of subsisting obligations;

the Company, as per provisions of Section 68(8) of the Companies Act, shall not
make any further issue of the same kind of shares or other specified securities
including allotment of new shares under clause (a) of sub section (1) of Section
62 of the Companies Act or other specified securities within a period of six
months after the completion of the Buyback except by way of bonus shares
or equity shares issued in order to discharge subsisting obligations such as
conversion of warrants, stock option schemes, sweat equity or conversion of
preference Shares or debentures into Equity Shares;

(v) Subject to applicable law, the Company shall not raise further capital for a
period of one year in accordance with the Buyback Regulations or any circulars
or notifications issued by SEBI in connection therewith, from the expiry of the
Buyback period, except in discharge of subsisting obligations;

(vi) the Company shall not Buyback locked-in Equity Shares and non-transferable

Equity Shares till the pendency of the lock-in or till the Equity Shares become

transferable;

(vii)
(viii)

the Company shall pay the consideration for Buyback only by way of cash;

the Company shall not Buyback its Equity Shares from any person through
negotiated deal whether on or off the Stock Exchanges or through spot
transactions or through any private arrangement in the implementation of the
Buyback;

(ix) the Company shall transfer from its free reserves or securities premium
account and/or such sources as may be permitted by law, a sum equal to
the nominal value of the equity shares purchased through the Buyback to the
Capital Redemption Reserve Account and the details of such transfer shall be
disclosed in its subsequent audited financial statements;

(x) there are no defaults subsisting in the repayment of deposits or interest payment
thereon, redemption of debentures or interest payment thereon or redemption
of preference Shares or payment of dividend due to any shareholder, or
repayment of term loans or interest payable thereon to any financial institutions
or banking Company;

(xi) the Company has been in compliance with Sections 92, 123, 127 and 129 of the

Companies Act;

(xii) the aggregate amount of the Buyback i.e. 3¥19,14,00,000/- (Rupees Nineteen

Crore Fourteen Lakhs only) does not exceed 10% of the total paid-up Equity

capital and free reserves of the Company as per the latest audited standalone

and consolidated financial statements of the Company as at March 31, 2025,

whichever is lower;

(xiii) the maximum number of Shares proposed to be purchased under the Buyback

i.e. up to 5,80,000 (Five Lakh and Eighty Thousand only) Equity Shares which

does not exceed 10% of the total number of Shares in the paid-up Equity capital

as per the latest audited standalone and consolidated financial statements of

the Company as at March 31, 2025;

the Company shall not make any offer of Buyback within a period of one year
reckoned from the date of expiry of Buyback period;

(xiv

-

Contd.




Hag, H@an, fg. 2 fedar o3y

d & SIT<p

marathi.freepressjournal.in

@

9.2

10

3.

5.

5.1.
5.2.

5.3.

(xv) the Company shall not withdraw the Buyback offer after the public announcement
of the offer of the Buyback is made;

there has been no pending scheme of amalgamation or compromise or
arrangement pursuant to provisions of the Companies Act, 2013, as amended
(“Companies Act’) except a merger scheme which was approved by the
shareholder on June 16, 2025 to merge a subsidiary Company namely Nureca
Technologies Private Limited and the same is pending before NCLT. The
company has filed an application vide letter dated September 04, 2025 with
SEBI (“Application”) seeking exemption from the strict enforcement of the
requirement contained under sub-regulation (i) of regulation 24 of the Buyback
Regulations for Scheme of Compromise or Arrangement pursuant to provisions
of the Companies Act. SEBI, vide its letter dated October 16, 2025, granted
relaxation from the strict enforcement of Regulation 24(ii) of the BuyBack
Regulations, thereby permitting the Company to undertake the proposed
buyback notwithstanding the pendency of the said Scheme or its approval.

(xvii) The ratio of the aggregate of secured and unsecured debts owed by the
Company based on both standalone and consolidated financial statements of
the Company shall not be more than twice the paid-up Equity Share capital and
free reserves of the standalone and consolidated financial statements of the
Company after the Buyback;

(xviii) that the Company shall not directly or indirectly purchase its own Equity Shares
through any subsidiary company including its own subsidiary companies or
through any investment company or group of investment companies.

(xvi

=

(xix

<

the Company shall earmark and make arrangements for adequate sources
of funds for the purpose of the Buyback in accordance with the Buyback
Regulations;

the Buyback will not result in delisting of the Equity Shares of the Company
from BSE Limited and National Stock Exchange of India Limited ;

(xx)

(xxi

=

the Company shall ensure consequent reduction of its share capital post
Buyback and the equity shares bought back by the Company will be
extinguished and physically destroyed (if applicable) in the manner prescribed
under the Buyback Regulations and the Act within 7 (seven) days of the expiry
of buyback period;

(xxii) as per Regulation 24(i)(e) of the Buyback Regulations, the Promoter and
members of Promoter Group, and / or their associates, shall not deal in the
Equity Shares or other specified securities of the Company either through
the Stock Exchanges or off-market transactions (including inter-se transfer of
Equity Shares among the promoter and members of promoter group) from the
date of passing the resolution of the Board of Directors till the closure of the
Buyback, other than participation in the Buyback;

(xxiii) post Buyback, if Promoters and members of Promoter Group shareholding
is anticipated to exceed the threshold resulting in fall in minimum public
shareholding requirements as specified in Regulation 38 of the SEBI Listing
Regulations, then the Promoters and members of Promoter Group shall
ensure the compliance with the requirement of minimum public shareholding
requirements of the Company after the Buyback;

(xdv) that covenants in relation to financing arrangements/borrowings with lenders
are not being breached pursuant to the Buyback and accordingly prior consent
of such lenders in terms of Regulation 5(i)(c) and Schedule 1(xii) of the Buyback
Regulations is not required;

(xxv) the Company shall not utilize any money borrowed from banks or financial
institutions for the purpose of buying back its shares; and

(xxvi) the Company shall comply with the statutory and regulatory timelines in respect
of the Buyback in such manner as prescribed under the Companies Act and/or
the Buyback Regulations and any other applicable laws.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board hereby confirms that it has not accepted any deposits either before or
after applicability of the Act. Further, the Board confirms that there are no defaults
subsisting in the redemption of debentures or interest payment thereon or redemption
of preference Shares or payment of dividend due to any shareholder, or repayment
of term loans or interest payable thereon to any financial institution or banking
Companies.

As required by clause(x) of Schedule | in accordance with Regulation 5(iv)(b) of the
Buyback Regulations, the Board has confirmed that it has made a full enquiry into the
affairs and prospects of the Company and has formed an opinion that:

(i) Immediately following the date of the Board Meeting held on November 28,
2025 at which the Buyback of the Equity Shares was approved, there are no
grounds on which the Company can be found unable to pay its debts;

(i) As regards the Company’s prospects for the year immediately following the
date of the board meeting approving the Buyback held on November 28, 2005
as well as for the year immediately following the date of passing of the board’s
resolution and having regard to the Board’s intentions with respect to the
management of the Company’s business during that year and to the amount
and character of the financial resources, which will, in the Board’s view, be
available to the Company during that year, the Company will be able to meet its
liabilities as and when they fall due and will not be rendered insolvent within a
period of one year from the date of the board meeting approving the Buyback;
and

(iii)  In forming its opinion aforesaid, the Board has taken into account the liabilities

(including prospective and contingent liabilities) as if the Company were being

wound up under the provisions of the Companies Act or the Insolvency and

Bankruptcy Code, 2016, as amended.

REPORT BY THE COMPANY’S STATUTORY AUDITOR

The text of the report dated November 28, 2025, received from Singhi & Co,
Chartered Accountants, the Company’s Statutory Auditors, addressed to the Board
of Directors of the Company is reproduced below:

Quote

Independent Auditor’s Report on the proposed buyback of equity shares
pursuant to the requirements of Schedule | to the Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018 as amended.

The Board of Directors

Nureca Limited

Office Number 101,

1st Floor Udyog Bhavan,

Sonawala Lane, Goregaon East, Mumbai
Maharashtra — 400063, India

This Report is issued to Nureca Limited (hereinafter the “Company”) in connection
with their proposed buyback of equity shares, in accordance with our engagement
letter dated November 07, 2025.

The Board of Directors of the Company (hereinafter the “Board of Directors”) has
prepared the accompanying Annexure A - Statement of permissible capital payment
as on March 31, 2025 (the “Statement”) pursuant to the proposed buyback of
equity shares approved by the Board of Directors of the Company in their meeting
held on November 28, 2025 , in accordance with the provisions of sections 68, 69
and 70 of the Companies Act, 2013, as amended and the rules made thereunder,
as amended (together the “Companies Act”) and the Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the “SEBI
Buyback Regulations”). The Statement contains the computation of amount of
permissible capital payment towards buyback of equity shares in accordance with
the requirements of Section 68(2)(b)(i) read with the proviso to Section 68(2)(b) of
the Companies Act, Regulation 4(i), proviso to Regulation 4(iv) and the proviso to
Regulation 5(i)(b) of the SEBI Buyback Regulations, as amended and based on the
latest audited standalone financial statements and the audited consolidated financial
statements of the Company for the year ended March 31, 2025. We have initialed the
Statement for identification purposes only.

Board of Directors Responsibility for the Statement

The preparation of the Statement in accordance with the requirements of section
68(2)(b)(i) read with the proviso to Section 68(2)(b) of the Companies Act and
ensuring compliance with the SEBI Buyback Regulations, as amended is the
responsibility of the Board of Directors of the Company, including the preparation and
maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying
an appropriate basis of preparation; and making estimates that are reasonable in the
circumstances.

The Board of Directors is also responsible to make a full inquiry into the affairs and
prospects of the Company and to form an opinion on reasonable grounds that the
Company will be able to pay its debts from the date of board meeting approving the
buyback of its equity shares i.e., November 28, 2025 (hereinafter referred as the
“date of the Board meeting”) and will not be rendered insolvent within a period of
one year from the date of the board meeting, and in forming the opinion, it has taken
into account the liabilities (including prospective and contingent liabilities) as if the
Company were being wound up under the provisions of the Companies Act or the
Insolvency and Bankruptcy Code, 2016, as amended.

Auditor’s Responsibility

Pursuant to the requirements of the SEBI Buyback Regulations, as amended it is our
responsibility to provide reasonable assurance on whether:

Whether we have inquired into the state of affairs of the Company;

Whether the amount of capital payment for the buyback, as stated in the Statement,
has been properly determined and is within the permissible limit and computed in
accordance with the provisions of Section 68 of the Companies Act, Regulation
4(i), the proviso to Regulation 4(iv) and the proviso to Regulation 5(i)(b) of the SEBI
Buyback Regulations;

Whether the Board of Directors of the Company, in its meeting dated November 28,

2025, has formed the opinion as specified in clause (x) of Schedule | to the SEBI
Buyback Regulations, on reasonable grounds and that the Company will not, having

regard to its state of affairs, be rendered insolvent within a period of one year from
the date of the Board meeting.

6. The audited standalone and consolidated financial statements referred to in
paragraph 2 above, for financial year 2024-25 have been audited by M/s B S R & Co.
LLP, Chartered Accountants (Firm’'s Registration No.:101248W/W-100022) on which
an unmodified audit opinion vide report dated May 5, 2025 were issued. Audit of
standalone and consolidated financial statements were conducted in accordance with
the Standards on Auditing and other applicable authoritative pronouncements issued
by the Institute of Chartered Accountants of India. Those Standards require that
auditors plan and perform audit to obtain reasonable assurance about whether the
standalone and consolidated financial statements are free of material misstatement.

7.  We conducted our examination of the Statement in accordance with the ‘Guidance
Note on Reports or Certificates for Special Purposes’ (“Guidance Note”), issued by
ICAIl. The Guidance Note requires that we comply with the ethical requirements of
the Code of Ethics issued by the ICAI.

8. We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information, and Other Assurance and Related Services
Engagements, issued by the ICAI.

9. A reasonable assurance engagement involves performing procedures to obtain
sufficient appropriate evidence on the matters as mentioned in this paragraph
below. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks associated with the matters mentioned in this paragraph
10 below. We have performed the following procedures in relation to the matters
mentioned in this paragraph 10 below:

Inquired into the state of affairs of the Company in relation to the audited standalone
financial statements or the audited consolidated financial statements of the Company
for the year ended March 31, 2025;

Performed inquiry with the management in relation to the unaudited financial results
for the six months period ended September 30, 2025;

9.1.

9.2.

9.3.
9.4.

Examined authorisation for buyback from the Articles of Association of the Company;

Agreed the amounts of paid-up equity share capital, securities premium account,
general reserve and retained earnings as at March 31, 2025 as disclosed in the
accompanying Statement, with the audited standalone financial statements and the
audited consolidated financial statements of the Company for the year ended March
31, 2025;

Examined that the ratio of the aggregate of secured and unsecured debts owed by
the Company after the Buyback shall not be more than twice its paid-up capital and
free reserves based on both, the audited standalone financial statements and the
audited consolidated financial statements of the Company as on March 31, 2025;

9.5.

9.6.
9.7.

Examined that all the shares for buy-back are fully paid-up;

Examined that the Company has not availed any borrowings to discharge its
obligations under the Buyback;

9.8. Examined that the amount of capital payment for the buyback as detailed in the
Statement is within the permissible limit computed in accordance with section 68(2)
(b)(i) read with the proviso to Section 68(2)(b) of the Companies Act, Regulation
4(i), the proviso to Regulation 4(iv) and the proviso to Regulation 5(i)(b) of the SEBI

Buyback Regulations;

9.9. Inquired if the Board of Directors of the Company, in its meeting held on November
28, 2025 has formed the opinion as specified in Clause (x) of Schedule | to the SEBI
Buyback Regulations, on reasonable grounds and that the Company will not, having
regard to its state of affairs, be rendered insolvent within a period of one year from

the date of the Board meeting;

9.10. Examined Director’s declarations in respect of the Buyback and solvency of the
Company; and

9.11. Obtained necessary representations from the management of the Company.

Opinion

10. Based on inquiries conducted and our examination as above, and according to the

information and explanations provided to us by the management of the Company, we

report that:

We have inquired into the state of affairs of the Company in relation to: (i) the
latest audited standalone financial statements or the audited consolidated financial
statements of the Company for the year ended March 31, 2025; and (ii) the statement
of unaudited financial results for the six months period September 30, 2025;

10.2. The permissible capital payment towards buyback of equity shares, as stated in the
Statement, is in our view properly determined in accordance with Section 68(2)(b)
read with the proviso to Section 68(2)(b) of the Companies Act, Regulation 4(i), the
proviso to Regulation 4(iv) and the proviso to Regulation 5(i)(b) of the SEBI Buyback
Regulations, based on the audited standalone financial statements and the audited
consolidated financial statements of the Company for the year ended March 31,
2025; and

10.3. The Board of Directors, in their meeting held on November 28, 2025 have formed the
opinion, as specified in clause (x) of Schedule | of the SEBI Buyback Regulations,
on reasonable grounds and that the Company will not, having regard to its state of
affairs, be rendered insolvent within a period of one year from the date of Board
meeting and we are not aware of anything to indicate that the opinion expressed by
the directors in the declaration as to any of the matters mentioned in the declaration
of insolvency is unreasonable in the circumstances as of the date of declaration.

10.1.

Restriction on Use

11.  This report is addressed to and provided to the Board of Directors of the Company
solely for the purpose of enabling it to comply with the aforesaid requirements and
for onward submission to Mefcom Capital Markets Limited, (hereinafter referred
to as the “Manager to the Buyback”) and to include this report, pursuant to the
requirements of the SEBI Buyback Regulations, in the public announcement to be
made to the shareholders of the Company and other documents pertaining to the
Buyback to be filed with the Registrar of Companies, Securities and Exchange Board
of India, BSE Limited and National Stock Exchange of India Limited, as required
by the SEBI Buyback Regulations, the Central Depository Services (India) Limited,
National Securities Depository Limited, as applicable, and for providing to the
Manager to the Buyback. Accordingly, this report may not be suitable for any other
purpose, and therefore, should not be used, referred to or distributed for any other
purpose or to any other party without our prior written consent.

12. This report can be relied on by the Manager to the Buyback and the legal counsel in
relation to the Buyback.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

Bimal Kumar Sipani

Partner

Membership No. 088926
UDIN: 25088926BMJHRQ7134

Date : November 28, 2025
Place : Noida (Delhi — NCR)

ANNEXURE A - STATEMENT OF PERMISSIBLE CAPITAL PAYMENT

Computation of amount of permissible capital payment towards buyback of equity shares
of Nureca Limited in accordance with Regulation 4(i) read with proviso of Regulation 5(i)
(b) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
2018 and Section 68(2)(b)(i) of the Companies Act, 2013, as amended based on both the
audited standalone financial statements and the audited consolidated financial statements
as at March 31, 2025:

(Amount in X millions)

Particulars Standalone | Consolidated
A. Paid-up Equity Share Capital 100.00 100.00
(10,000,175 equity shares of ¥ 10/- each fully
paid up)
B. Free Reserves’
Securities premium account 987.79 987.79
Surplus in statements of profit and loss 849.97 868.20
Total Free Reserves 1,837.76 1,855.99
Total of Paid-up Equity Share Capital and Free 1,937.76 1,955.99
Reserves (A+B)
Maximum amount permissible for buyback 484.44 489.00
under Section 68 of the Companies Act, as
amended read with Regulation 4(i) of the SEBI
Buyback Regulations (25% of the total paid-up
equity capital and free reserves)
Proposed capital payment restricted to 10% 193.78 195.60
of the total paid-up equity capital and free
reserves under proviso to Section 68(2)(b)(i)
of the Act and the proviso to Regulation 5(i)
(b) of the SEBI Buyback Regulation within the
powers of the Board of Directors

‘Free reserves as defined in Section 2(43) of the Companies Act, 2013 read along with
Explanation Il provided in Section 68 of the Companies Act, 2013, as amended.

Note: The amounts have been extracted from the audited standalone and consolidated
financial statements of the Company as at and for the year ended March 31, 2025.

For and on behalf of Nureca Limited

Sd/- Sd/-
Saurabh Goyal Aryan Goyal
Managing Director Whole-time Director &

CEO

DIN: 00136037
Date: November 28, 2025

DIN: 00002869
Date: November 28, 2025

Unquote
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RECORD DATE, OFFER PERIOD AND SHAREHOLDERS ENTITLEMENT

As required under the Buyback Regulations, the Company has fixed December
12, 2025 as the record date (the “Record Date”) for the purpose of determining
the Buyback entittement and the names of the Eligible Shareholders, who will be
eligible to participate in the Buyback Offer. The tender period for the Buyback offer
will commence from December 18, 2025 i.e. not later than 4 (four) working days from
the Record Date and shall remain open for a period of 5 (five) working days i.e. until
December 24, 2025 (“Tendering Period”).

As per the Buyback Regulations and such other circulars or notifications, as may
be applicable, in due course, Eligible Shareholders will receive a letter of offer in
relation to the Buyback (“Letter of Offer”) along with a tender offer form indicating
the entitlement of the Eligible Shareholder for participating in the Buyback. Even if
the Eligible Shareholder does not receive the Letter of Offer along with a tender form,
the Eligible Shareholder may participate and tender shares in the Buyback.

As required under the Buyback Regulations, the dispatch of the Letter of Offer, shall
be through electronic mode in accordance with the provisions of the Companies Act,
within 2 (two) working days from the Record Date and that in the case of receipt of
a request from any Eligible Shareholder to receive a copy of the Letter of Offer in
physical form, the same shall be provided.

The Equity Shares proposed to be brought back by the Company, as a part of
Buyback is divided into two categories and the entitlement of a shareholder in each
category will be calculated; accordingly,

i reserved category for Small Shareholders (defined under Regulation 2(i)(n) of
the Buyback Regulations as a shareholder, who holds shares or other specified
securities whose market value, on the basis of closing price on the recognized
stock exchange registering the highest trading volume, as on Record Date, is
not more than X 2,00,000/- (Indian Rupees Two Lakhs Only); and

ii.  the general category for all other shareholders.

In accordance with Regulation 6 of the Buyback Regulations, 15% (fifteen percent)
of the number of Equity Shares which Company proposes to buyback or number of
Equity Shares entitled as per the shareholding of Small Shareholders, whichever is
higher, shall be reserved for the Small Shareholders as part of this Buyback.

Based on the holding as on the Record Date, the Company will determine the
entittement of each Eligible Shareholder to tender their Equity Shares in the
Buyback. This entitlement for each Eligible Shareholder will be calculated based
on the number of Equity Shares held by the respective Eligible Shareholder as on
the Record Date and the ratio of Buyback applicable in the category to which such
Eligible Shareholder belongs. The final number of Equity Shares the Company will
purchase from each Eligible Shareholders will be based on the total number of Equity
Shares tendered. Accordingly, in the event of the overall response to the tender
offer being in excess of the Buyback Offer Size, the Company may not purchase
all the Equity Shares tendered by the Eligible Shareholders, over and above their
entitlement.

In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure
that the same Eligible Shareholders with multiple demat accounts/folios do not
receive a higher entittement under the Small Shareholder category, the Company will
club together the Equity Shares held by such Eligible Shareholders with a common
permanent account number (“PAN”) for determining the category (Small Shareholder
or General) and entitlement under the Buyback. In case of joint shareholding,
the Equity Shares held in cases where the sequence of the PANs of the joint
shareholders is identical shall be clubbed together. In case of Eligible Shareholders
holding equity shares in physical form, where the sequence of PANs is identical
and where the PANs of all joint shareholders are not available, the Registrar to the
Buyback will check the sequence of the names of the joint holders and club together
the Equity Shares held in such cases where the sequence of the PANs and name of
joint shareholders are identical. The shareholding of institutional investors like mutual
funds, insurance companies, foreign institutional investors/foreign portfolio investors
etc., with common PAN will not be clubbed together for determining the category
and will be considered separately, where these Equity Shares are held for different
schemes and have a different demat account nomenclature based on information
prepared by the Registrar to the Buyback (defined below) as per the shareholder
records received from the depositories. Further, the Equity Shares held under the
category of “clearing members” or “corporate body margin account” or “corporate
body - broker” as per the beneficial position data as on Record Date with common
PAN are not proposed to be clubbed together for determining their entittement and
will be considered separately, where these Equity Shares are assumed to be held on
behalf of clients.

After accepting the Equity Shares tendered on the basis of the entitlement, the
Equity Shares left to be bought back, if any in one category shall first be accepted,
in proportion to the Equity Shares tendered over and above their entitlement in
the offer by the Eligible Shareholders in that category, and thereafter from Eligible
Shareholders who have tendered over and above their entittement in other category.

Eligible Shareholders participation in the Buyback is voluntary. Eligible Shareholders
may choose to participate, in part or in full, and receive cash in lieu of the Equity
Shares accepted under the Buyback or they may choose not to participate and enjoy
a resultant increase in their percentage shareholding, post Buyback, without any
additional investment. Eligible Shareholders may also tender a part of their Buyback
entitlement. Eligible Shareholders also have the option of tendering additional Equity
Shares (over and above their Buyback entitiement) and participate in the shortfall
created due to non- participation of some other Eligible Shareholders, if any. The
acceptance of any Equity Shares tendered in excess of the Buyback Entitlement by
the Eligible Shareholder shall be in terms of procedure outlined herein. In case any
Eligible Shareholder or any person claiming to be an Eligible Shareholder cannot
participate in the Buyback Offer for any reason, the Company and the Manager
to the Buyback and their officers shall not be liable in any manner for such non-
participation.

11.10 The maximum tender under the Buyback by any Eligible Shareholder cannot exceed

the number of Equity Shares held by such Eligible Shareholder as on the Record
Date. In case the Eligible Shareholder holds Equity Shares through multiple demat
accounts, the tender through a demat account cannot exceed the number of Equity
Shares held in that demat account as on the Record Date.

11.11 The Equity Shares tendered as per the entitiement by Eligible Shareholders as well

as additional Equity Shares tendered, if any, will be accepted as per the procedures
laid down in Buyback Regulations. The settlement of the tenders under the Buyback
will be done using the “Mechanism for acquisition of shares through Stock Exchange
pursuant to Tender-Offers under Takeovers, BuyBack and Delisting” notified under
the SEBI Circulars. Eligible Shareholders will receive a Letter of Offer along with
a tender/offer form indicating their respective entitlement for participating in the
Buyback.

11.12 Detailed instructions for participation in the Buyback (Tender of Equity Shares in
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the Buyback) as well as the relevant time table will be included in the Letter of Offer
which, along with the tender offer form, will be sent in due course to the Eligible
Shareholders as on Record Date. However, on receipt of a request by Registrar
to the Buyback and Manager to the Buyback, to receive a copy of Letter of Offer in
physical format from such Eligible Shareholder (to whom Letter of Offer and tender
form were emailed), the same shall be sent physically.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

The Buyback is open to all Eligible Shareholders holding Equity Shares of the
Company either in physical form (“Physical Shares”) and/or in dematerialized form
(“Demat Shares”) as on the Record Date as per the records made available to the
Company by the Depositories/registrar.

The Buyback shall be implemented using the “Mechanism for acquisition of Shares
through Stock Exchange” as specified by the SEBI Circulars and in accordance with
the procedure prescribed in the Companies Act and the Buyback Regulations, and
as may be determined by the Board (including the Buyback Committee authorize to
complete the formalities of buyback) and on such terms and conditions as may be
permitted by law from time to time.

For Implementation of the Buyback, the Company has appointed Mefcom Securities
Limited as the registered broker to the Company (“Company’s Broker”) to facilitate
the process of tendering of Equity Shares through the stock exchange mechanism
for the Buyback and through whom the purchases and settlements on account of the
Buyback would be made by the Company. The Contact details of Company’s Broker
are as follows:

Mefcom Securities Limited

Address: 5" Floor, 77, Sanchi Building,

Nehru Place, New Delhi -110019, Delhi, India.

Contact Person: Mr. Harshpal Singh Negi

Tel No.: +91 11 4650 0500

Email Id: secretarial@mefcom.in / invest@mefcom.in
Investor Grievance ID: investor.grievance@mefcom.in
Website: www.mefcom.in

SEBI Registration No: INZ000252932

Corporate Identity Number: U67120DL1977PLC008476

The Company will request the NSE to provide the separate Acquisition Window (the
“Acquisition Window”) to facilitate placing of sell orders by Eligible Shareholders
who wish to tender Equity Shares in the Buyback. For the purpose of this Buyback,
NSE would be the designated stock exchange (“Designated Stock Exchange”).
The details of the Acquisition Window will be as specified by the NSE from time to
time.

In the event the Stock Brokers of any Eligible Shareholder are not registered with the
Stock Exchange(s) as a trading member/ stockbroker, then that Eligible Shareholder
can approach any Stock Exchange-registered stock broker and can register himself
by using web based unique client code application (UCI online) facility through that
registered stock broker (after submitting all details as may be required by such
registered stock broker in compliance with applicable law). In case the Eligible
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Shareholders are unable to register using UCI online facility through any other
registered stock broker, Eligible Shareholders may approach the Company’s Broker
to place their bids, subject to completion of ‘know your customer’ requirements as
required by the Company’s Broker.

12.6

During the tendering period, the order for selling the Equity Shares will be placed

in the Acquisition window by Eligible Shareholders through their respective stock
brokers (“Shareholder Broker”) during normal trading hours of the secondary
market. The Shareholder Broker can enter orders for Demat Shares as well as
Physical Shares.

12.7

Further, the Company will not accept Equity Shares tendered for Buyback which

are under any restraint order of the court/ any competent authority for transfer/ sale

and/

or title in respect of which is otherwise under dispute or where loss of share

certificates has been notified to the Company and the duplicate share certificates

have

not been issued either due to such request being under process as per the

provisions of law or otherwise.

12.8 The

reporting requirements for Non-Resident Shareholders under the Foreign

Exchange Management Act, 1999 and any other rules, regulations, guidelines, for
remittance of funds, shall be made by the Eligible Shareholder and/or the Shareholder
Broker through which the Eligible Shareholder places the bid.

12.9

Modification/ cancellation of orders and multiple bids from a single Eligible

Shareholder will be allowed during the tendering period of the Buyback. Multiple bids
made by a single Eligible Shareholder for selling Equity Shares shall be clubbed and
considered as “one bid” for the purposes of acceptance.

12.10

The website of the Stock Exchange(s) shall display only confirmed bids and

accordingly, the cumulative quantity tendered shall be made available on the website
of the Stock Exchange(s) throughout the trading session and will be updated at
specific intervals during the tendering period.

12.11 Procedures to be followed by Eligible Shareholders holding Equity Shares in
the dematerialized form.

Vi.

Vii.

viii.

Xi.

Xii.

Eligible Shareholders holding Demat Shares who desire to tender their Demat
Shares in the electronic form under the Buyback would have to do so through
their respective Stock Broker(s) by indicating to the concerned Stock Broker(s),
the details of Equity Shares they intend to tender under the Buyback.

The Stock Broker(s) would be required to place an order/bid on behalf of the
Eligible Shareholders who wish to tender Demat Shares in the Buyback using
the Acquisition Window of the Stock Exchange(s). For further details, Eligible
Shareholders may refer to the circulars issued by the Stock Exchanges and
Indian Clearing Corporation Limited or the National Clearing Limited (formerly
National Securities Clearing Corporation Limited) (“Clearing Corporations”).

The details of the settlement number under which the lien shall be marked
on the Equity Shares tendered for the Buyback will be provided in a separate
circular to be issued by the Stock Exchanges and/or the Clearing Corporation.

The lien shall be marked in the demat account of the Eligible Shareholders
against the Equity Shares tendered in the Buyback. The details of such Equity
Shares marked as lien in the demat account of the Eligible Shareholders shall
be provided by the depositories to the Clearing Corporations.

In case, the demat account of the Eligible Shareholder is held with one
depository and clearing member pool and clearing corporation account is held
with other depository, the Equity Shares tendered under the Buyback shall be
blocked in the Eligible Shareholder’s demat account at the source depository
during the Tendering Period. Inter Depository Tender Offer (“IDT”) instructions
shall be initiated by the Eligible Shareholders at source depository to clearing
member account / clearing corporation at target depository. Source depository
shall block the Eligible Shareholder’s securities (i.e., transfers from free
balance to blocked balance) and will send IDT message to target depository
for confirming creation of lien. Details of Equity Shares blocked in the Eligible
Shareholder’s demat account shall be provided by the target depository to the
Clearing Corporation.

The details of special account shall be informed in the issue opening circular
that will be issued by the Stock Exchange(s) or the Clearing Corporation.

For Custodian participant orders for demat Equity Shares, early pay-in is
mandatory prior to confirmation of order by custodian. The custodian participant
shall either confirm or reject the orders not later than the closing of trading
hours on the last day of the tendering period. Thereafter all unconfirmed orders
shall be deemed to be rejected. For all confirmed custodian participant orders,
order modification shall revoke the custodian confirmation and the revised
order shall be sent to the custodian again for confirmation.

Upon placing the bid, the Shareholder Broker shall provide a Transaction
Registration Slip (“TRS”) generated by the stock exchange bidding system
to the Eligible Shareholders on whose behalf the order/bid has been placed.
TRS will contain the details of order submitted like bid ID Number, Application
Number, DP ID, Client ID, Number of Equity Shares tendered etc.

In case of non-receipt of the completed tender form and other documents, but
lien marked on Equity Shares or after a receipt of the demat equity shares and
a valid bid in the exchange bidding system, the bid by such Eligible Shareholder
shall be deemed to have been accepted.

Eligible Shareholders will have to ensure that they keep the depository
participant account active and unblocked to receive credit in case of return
of Equity Shares due to rejection or due to pro-rated Buyback decided by
Company. Further, Eligible Shareholders will have to ensure that they keep
the saving account attached with the depository participant account active
and updated to receive credit remittance due to acceptance of Buyback of
shares by the Company. In the event if any Equity Shares are tendered to
Clearing Corporation, excess dematerialized Equity Shares or unaccepted
dematerialized Equity Share, if any, tendered by the Eligible Shareholders
would be returned to them by the respective Clearing Corporation. If the
securities transfer instruction is rejected in the depository system, due to any
issue, then such securities will be transferred to the Stock Broker’s depository
pool account for onward transfer to the Eligible Shareholder. On the date of
the settlement, in case of custodian participant orders, excess dematerialized
shares or unaccepted dematerialized shares, if any, will be returned to the
respective custodian depository pool account.

Eligible Shareholders who have tendered their dematerialized shares in the
Buyback shall also provide all relevant documents, which are necessary to
ensure transferability of the demat shares in respect of the tender form to be
sent. Such documents may include (but not be limited to): (i) duly attested
power of attorney, if any person other than the Eligible Shareholder has signed
the tender form; (ii) duly attested death certificate and succession certificate/
legal heirship certificate, in case any Eligible Shareholder is deceased, and
(iii) in case of companies, the necessary certified corporate authorizations
(including board and/or general meeting resolutions).

In case the Equity Shares are held on repatriation basis, the Eligible Shareholder,
being a Non-Resident Shareholder, should obtain and enclose a letter from its
authorized dealer/ bank confirming that at the time of acquiring such Equity
Shares, payment for the same was made by such Eligible Shareholder, from
the appropriate account as specified by RBI on its approval. In case the Eligible
Shareholder, being a Non- Resident Shareholder, is not in a position to produce
the said certificate, the Equity Shares would be deemed to have been acquired
on non- repatriation basis, and in that case, the Eligible Shareholder shall
submit a consent letter addressed to the Company, allowing the Company to

make the payment on a non- repatriation basis in respect of the valid Equity
Share accepted under the Buyback.

1212 Procedures to be followed by Eligible Shareholders holding Equity Shares in
the physical form.

Vi

Vii.

viii.

In accordance with the SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144
dated July 31, 2020 the physical shareholders are allowed to tender their
shares in the Buyback. However, such tendering shall be as per the provisions
of the Buyback Regulations.

Eligible Shareholders who are holding Physical Shares and intend to participate
in the Buyback will be required to approach their respective Stock Broker along
with the complete set of documents for verification procedures to be carried out
before placement of the bid. Such documents will include the (i) Tender Form
duly signed by all Eligible Shareholders (in case shares are in joint names, in
the same order in which they hold the shares), (ii) original share certificate(s)
of face value of ¥10/- each, (iii) valid share transfer form(s)/Form SH-4 duly
filled and signed by the transferors (i.e. by all registered Shareholders in same
order and as per the specimen signatures registered with the Company) and
duly witnessed at the appropriate place authorizing the transfer in favour of the
Company, (iv) self- attested copy of PAN Card(s) of all Eligible Shareholders,
(v) any other relevant documents such as power of attorney, corporate
authorization (including board resolution/specimen signature), notarized copy
of death certificate and succession certificate or probated will, if the original
shareholder is deceased, etc., as applicable. In addition, if the address of the
Eligible Shareholder has undergone a change from the address registered in
the register of members of the Company, the Eligible Shareholder would be
required to submit a self-attested copy of address proof consisting of any one
of the following documents: valid Aadhar card, voter identity card or passport.

Based on aforesaid documents, the concerned Stock Broker shall place an
order/ bid on behalf of the Eligible Shareholders holding Equity Shares in
physical form and intending to tender Equity Shares in the Buyback, using the
Acquisition Window of Stock Exchange(s). Upon placing the bid, the Stock
Broker shall provide a TRS generated by the exchange bidding system to the
Eligible Shareholder. TRS will contain the details of order submitted like folio
no., certificate no., distinctive no., no. of Equity Shares tendered etc.

Any Stock Broker/Eligible Shareholder who places a bid for Physical Shares, is
required to deliver the original share certificate(s) & documents (as mentioned
above) along with TRS generated by exchange bidding system upon placing
of bid, either by registered post, speed post or courier or hand delivery to
the Registrar to the Buyback i.e. Alankit Assignments Limited (at the address
mentioned at paragraph 14 below) on or before the buyback closing date. The
envelope should be super scribed as “Nureca Limited — Buyback 2025”. One
copy of the TRS will be retained by Registrar to the Buyback and it will provide
acknowledgement of the same to the Stock Broker/ Eligible Shareholder in
case of hand delivery.

The Eligible Shareholders holding Physical Shares should note that Physical
Shares will not be accepted unless the complete set of documents are
submitted. Acceptance of the Physical Shares for Buyback by the Company
shall be subject to verification as per the Buyback Regulations and any further
directions issued in this regard. The Registrar to the Buyback will verify
such bids based on the documents submitted on a daily basis and till such
verification. Once Registrar to the Buyback confirms the bids, they will be
treated as ‘confirmed bids’ and displayed on the respective website of the Stock
Exchange(s).

In case any Eligible Shareholder has submitted Equity Shares in physical
form for dematerialisation, such Eligible Shareholders should ensure that the
process of getting the Equity Shares dematerialized is completed well in time
so that they can participate in the Buyback before the closure of the tendering
period of the Buyback.

The unregistered shareholders holding physical shares may also tender their
Equity Shares in the Buyback by submitting the duly executed transfer deed for
transfer of shares, purchased prior to the Record Date, in their name, along with
the offer form, copy of his PAN card and of the person from whom they have
purchased shares and other relevant documents as required for transfer, if any.

In case the Equity Shares are held on repatriation basis, the Eligible Shareholder,
being a Non-Resident Shareholder, should obtain and enclose a letter from its
authorized dealer/ bank confirming that at the time of acquiring such Equity
Shares, payment for the same was made by such Eligible Shareholder, from
the appropriate account as specified by RBI on its approval. In case the Eligible
Shareholder, being a Non- Resident Shareholder, is not in a position to produce
the said certificate, the Equity Shares would be deemed to have been acquired
on non- repatriation basis, and in that case, the Eligible Shareholder shall
submit a consent letter addressed to the Company, allowing the Company to
make the payment on a non- repatriation basis in respect of the valid Equity
Share accepted under the Buyback.

If any of the above stated documents (as applicable) are not enclosed along
with the tender form, the Equity shares tendered by Eligible Shareholders,
being Non-Resident Shareholders, under the Buyback are liable to be rejected.

1213 Method of Settlement
Upon finalization of the basis of acceptance as per Buyback Regulations:

Vi.

The settlement of trades shall be carried out in the manner similar to settlement
of trades in the secondary market and as intimated by the Clearing Corporation
from time to time and in compliance with the SEBI Circular.

Details in respect of shareholder’s entitlement for the Buyback shall be provided
to Clearing Corporation by Company / Registrar to Buyback. On receipt of the
same, the Clearing Corporation will cancel excess or unaccepted blocked
Equity Shares in the demat account of the shareholder. On settlement date, all
blocked Equity Shares mentioned in the accepted bid will be transferred to the
Clearing Corporation.

The Company will transfer the consideration pertaining to the Buyback (net of
tax deducted at source) to the Company’s Broker who will transfer the funds
pertaining to the Buyback to the Clearing Corporation’s bank account, as per
the secondary market mechanism, as per the prescribed schedule. For Demat
Equity Shares accepted under the Buyback, the Clearing Corporation will make
direct funds pay-out to the respective eligible shareholder’'s bank account
linked to its demat account. If such Eligible Shareholder’s bank account details
are not available or if the fund transfer instruction is rejected by the Reserve
Bank of India(‘RBI’)/ Eligible Shareholders’ bank, due to any reason, then such
funds will be transferred to the concerned Shareholder brokers’ settlement
bank account for onward transfer to the such Eligible Shareholders holding
equity in dematerialized form.

For the Eligible Shareholders holding Equity Shares in physical form, the funds
payout would be given to their respective Shareholder Brokers’ settlement
account for releasing the same to the respective Eligible Shareholder’s account.

The Equity Shares bought back in the demat form would be transferred directly
to the demat account of the Company opened for the Buyback (“Company
Demat Account”) provided it is indicated by the Company’s Broker or it will
be transferred by the Company’s broker to the Company Demat Account on
receipt of Equity Shares from the clearing and settlement mechanism of the
Designated Stock Exchange.

The Eligible Shareholders will have to ensure that they keep the depository
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Sd/-

Saurabh Goyal
Managing Director

DIN: 00136037

Vii.

viii.

Xi.

Xii.

participant (“DP”) account active. Further, Eligible Shareholders will have to
ensure that they keep the saving account attached with the DP account active
and updated to receive credit remittance due to acceptance of Equity Shares
tendered by them.

Upon finalization of the entitlement, only accepted quantity of equity shares
shall be debited from the demat account of the eligible shareholders. In case
of unaccepted dematerialised Offer Shares, if any, tendered by the Eligible
Shareholders, the lien marked against unaccepted equity shares shall be
released by the Clearing Corporation, as part of the exchange payout process.

Any excess physical Equity Shares pursuant to proportionate acceptance/
rejection will be returned back to the concerned Eligible Shareholders directly
by the Registrar to the Buyback. The Company is authorized to split the share
certificate and issue new consolidated share certificate for the unaccepted
Equity Shares, in case the Equity Shares accepted by the Company are less
than the Equity Shares tendered in the Buyback by Eligible Shareholders
holding Equity Shares in the physical form.

In case of certain Eligible Shareholders viz., NRIs, non-residents etc. (where
there are specific regulatory requirements pertaining to funds payout including
those prescribed by the RBI) who do not opt to settle through custodians,
the funds payout would be given to their respective Shareholder Broker’s
settlement accounts for releasing the same to such shareholder’s account.

The Shareholder Broker would issue contract note to the Eligible Shareholders
tendering Equity Shares in the Buyback. The Company’s Broker would also
issue a contract note to the Company for the Equity Shares accepted under the
Buyback.

Eligible Shareholders who intend to participate in the Buyback should consult
their respective Shareholder Broker for any cost, applicable taxes, charges and
expenses (including brokerage) etc., that may be levied by the Shareholder
Broker upon the Eligible Shareholders for tendering Equity Shares in the
Buyback (secondary market transaction). The Buyback consideration received
by the Eligible Shareholders in respect of accepted Equity Shares could be net
of such costs, applicable taxes, charges and expenses (including brokerage)
and the Company accepts no responsibility to bear or pay such additional cost,
charges and expenses (including brokerage) incurred solely by the Eligible
Shareholders.

The Equity Shares lying to the credit of the Company Demat Account and the
Equity Shares bought back and accepted in physical form will be extinguished
in the manner and in compliance with the procedure prescribed in the Buyback
regulations.

COMPLIANCE OFFICER

The Company has appointed Ms.

Nishu Kansal, Company Secretary and

Compliance Officer of the Company. Investor may contact the Compliance Officer for
any clarifications or to address their grievances, if any, during office hours i.e.10.00
a.m. to 5.00 p.m. (IST) on any day except Saturday, Sunday and public holidays, at
the following address:

Ms. Nishu Kansal

Company Secretary and Compliance Officer

Nureca Limited

Office No. 101, 1st Floor, Udyog Bhavan,Sonawala Lane,

Goregaon (East), Mumbai — 400 063, Maharashtra, India

Tel No.: +91 22 4961 6173

Email: cs@nureca.com | Website:www.nureca.com

REGISTRAR TO THE BUYBACK/ INVESTOR SERVICE CENTRE

In case of any query, the shareholders may contact to Alankit Assignments Limited,
the Registrar and Share Transfer Agent of the Company, appointed as the Investor

Service Centre for the purposes of the Buyback, on any day except Saturday, Sunday
and public holidays between 10.00 a.m. to 5.00 p.m. (IST) at the following address:

Alankit Assignments Limited

Alankit House, 4E/2, Jhandewalan Extension, New Delhi 110 055, India
Tel No.: 011-4254-12966/952

Fac No.: +91-11-4254 1201, +91-11-2355 2001

Email Id: rta@alankit.com

Website: https://www.alankit.com/group-company/alankit-assignments-limited
Investor Grievance E-mail: nurecabuyback@alankit.com

Contact Person: Jagdeep Kumar Singla

SEBI Registration No: INR000002532

Validity Period : Permanent

Corporate Identity Number: U74210DL1991PLC042569

MANAGER TO THE BUYBACK

The Company has appointed following as Manager to the Buyback:

y

MEFCOM

Mefcom Capital Markets Limited

G-lll, Dalamal House, Jamnalal Bajaj Marg,

Nariman Point, Mumbai — 400021, Maharashtra, India.

Tel No.: +91 22 3522 7026

Contact Person: Mr. Janil Jain

Email Id: janil.jain@mefcomcap.in

Investor Grievance E-mail: investor.grievance@mefcom.in
Website: www.mefcomcap.in

SEBI Registration No: INM000000016

Corporate Identity Number: L74899DL1985PLC019749

DIRECTORS’ RESPONSIBILITY

As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors accepts
full responsibility for all the information contained in this Public Announcement and for
the information contained in all other advertisements, circulars, brochures, publicity
materials etc. which may be issued in relation to the Buyback and confirms that the
information in such documents contains and will contain true, factual and material
information and does not and will not contain any misleading information. This Public
Announcement is issued under the authority of the Buyback Committee in terms of
the resolution dated November 28, 2025.

For and on behalf of the Board of Directors of Nureca Limited

Sd/-
Aryan Goyal
Whole Time Director

Sd/-
Nishu Kansal

Company Secretary and
Compliance Officer

DIN: 00002869 Membership No: A33372

Date: December 01, 2025
Place: Mumbai
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NURECA

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS
OF NURECA LIMITED AT ITS MEETING HELD ON FRIDAY, 28™ NOVEMBER 2025 AT
07:45 AM AT SCO 6-7-8, 15T FLOOR, SECTOR 9-D, CHANDIGARH - 160009

www.nureca.com

“RESOLVED THAT pursuant to the provisions of Section 68, 69, 70 and all other
applicable provisions, if any, of the Companies Act, 2013 as amended (the “Companies
Act”), and in accordance with Article 84 of the Articles of Association of the Company, the
Companies (Share Capital and Debentures) Rules, 2014 (the “Share Capital Rules”), the
Companies (Management and Administration) Rules, 2014 to the extent applicable, and
in compliance with the Securities and Exchange Board of India (Buy Back of Securities)
Regulations, 2018, as amended (the “Buyback Regulations”), and any statutory
modification(s) or re-enactment thereof, for the time being in force and, subject to such
other approvals, permissions and sanctions of Securities and Exchange Board of India
(“SEBI"), Registrar of Companies, Mumbai (the “ROC") and/ or other authorities,
institutions or bodies (the “Appropriate Authorities”), as may be necessary and subject
to such conditions and modifications as may be prescribed or imposed while granting
such approvals, permissions and sanctions which may be agreed to by the Board of
Directors of the Company (the "Board" which expression shall include any committee
constituted by the Board to exercise its powers, including the powers conferred by this
resolution), the Board hereby approves the buyback by the Company, of its fully paid-up
equity shares of face value of 310 each up to 5,80,000 (Five Lakh and Eighty Thousand
Only) equity shares (representing 5.8 % of the total number of equity shares in the paid-
up share capital of the Company as on March 31, 2025) at a price of ¥330/- (Rupees Three
Hundred and Thirty Only) per equity share (the “Buyback Offer Price”) payable in cash
for an consideration not exceeding ¥19,14,00,000/- (Rupees Nineteen Crore Fourteen
Lakhs only) (the “Buyback Offer Size”) being 9.88% and 9.79% of the company’s paid
up capital and free reserves (including securities premium) as per the latest audited
financial statements of the Company as on March 31, 2025 on a standalone and
consolidated basis respectively, which is within the statutory limit of 10.00% of the fully
paid up share capital and free reserves of the Company on a standalone or consolidated
basis as on March 31, 2025 as per the provisions of the Companies Act and the Buyback
Regulations, from the equity shareholders of the Company, , as on the record date i.e.
December 12, 2025, on a proportionate basis, through the Tender Offer route as
prescribed under the Buyback Regulations (hereinafter referred to as the "Buyback").”

“RESOLVED FURTHER THAT the Buyback period shall commence from the date of
passing of board resolution to authorize buyback of shares of the Company until the last
date on which the payment of consideration for the Equity Shares bought back by the
Company is made (“Buyback Period”), in accordance with, and consonance, with the
provisions contained in the Buyback Regulations, the Act, Share Capital Rules, the
Management Rules and the LODR Regulations.”

“RESOLVED FURTHER THAT the Buyback Size excludes any expenses incurred or to be
incurred for the Buyback such as fee payable to SEBI, the Stock Exchanges, advisors’ fees,
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NURECA

public announcement publication expenses, printing and dispatch expenses, transaction
costs viz. brokerage, applicable taxes such as buyback tax, securities transaction tax,
goods and services tax, stamp duty, etc. and other incidental and related expenses.”

www.nureca.com

“RESOLVED FURTHER THAT the Company, to the extent legally permissible, implement
the Buyback using the “Mechanism for acquisition of shares through Stock Exchange”
pursuant to Tender-Offers under Takeovers, Buy Back and Delisting” notified by SEBI vide
circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the SEBI’s circular
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, circular SEBI/
HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018 and
SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, SEBI Circular
SEBI/HO/CFD/DCR-IIl/CIR/P/2021/615 dated  August 13, 2021 and
SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023 or such other circulars or
notifications as may be applicable including any amendments or statutory modifications
for the time being in force.”

“RESOLVED FURTHER THAT all of the sharehoiders of the Company who hold Equity
Shares as on the Record Date shall be eligible to participate in the Buyback, except any
shareholders who may be specifically prohibited under the Buyback Regulations or other
applicable law.”

“RESOLVED FURTHER THAT as required under Regulation 6 of the Buyback Regulations,
such Buyback may be made out of the Company’s free reserves and / or such other
sources as may be permitted by law through “Tender Offer” route and as required by the
Buyback Regulations and the Companies Act, the Company may buyback equity shares
from all the existing members holding equity shares of the Company on a proportionate
basis, provided 15% (fifteen percent) of the number of equity shares which the Company
proposes to buyback or number of equity shares entitled as per the shareholding of small
shareholders as on the record date, whichever is higher, shall be reserved for the small
shareholders, as prescribed under proviso to Regulation 6 of the Buyback Regulations.”

“RESOLVED FURTHER THAT Company has complied and shall continue to comply with
Section 70 of the Companies Act, 2013 wherein:

a) Itshall not directly or indirectly purchase its own shares:
1. through any subsidiary company including its own subsidiary companies; or
ii. through any investment company or group of investment companies; or

b) There are no defaults subsisting in the repayment of deposits, interest payment
thereon, redemption of debentures or interest payment thereon or redemption of
preference shares or payment of dividend due to any shareholder, or repayment
of any term loans or interest payable thereon to any financial institution or
banking company, in the last three years.

NURECA LIMITED
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NURECA

¢) The Company is in compliance with the provisions of Sections 92, 123, 127 and
129 of the Companies Act, 2013.”

www.nureca.com

“RESOLVED FURTHER THAT confirmation is hereby made by the Board of Directors
that:

a) all equity shares of the Company are fully paid up;

b) the Company has not undertaken a buyback of any of its securities during the
period of one year immediately preceding the date of this Board meeting;

c) the Company shall not issue and allot any shares or other specified securities
including by way of bonus, till the date of closure of this Buyback;

d) the Company shall not raise further capital for a period of one year from the expiry
of buyback period, except in discharge of its subsisting obligations;

e} the Company shall not buy back its equity shares from any person through
negotiated deal whether on or off the stock exchanges or through spot
transactions or through any private arrangement in the implementation of the
Buyback;

f) that the aggregate consideration for Buyback not exceeding ¥ 19,14,00,000/-
(Rupees Nineteen Crore Fourteen Lakhs only), does not exceed 10.00% of the fully
paid-up equity share capital and free reserves as per the audited standalone or
consolidated financial statements, whichever is lower of the Company for the
financial year ended March 31, 2025 (the last audited financial statements
available as on the date of the Board meeting);

g) that the maximum number of equity shares proposed to be purchased under the
Buyback i.e. 580,000 (Five Lakh and Eighty Thousand only) equity shares, does
not exceed 25.00% of the total number of equity shares in the paid-up share
capital of the Company;

h) the aggregate of the Company’s secured and unsecured debts shall not exceed
twice the amount of its paid-up capital and free reserves on standalone or
consolidated basis, whichever is lower after completion of the Buyback, in
accordance with the provisions of the Companies Act, 2013, the rules made
thereunder, and the Securities and Exchange Board of India (Buy-Back of
Securities) Regulations, 2018;

i) Except as stated there is no pendency of any scheme of amalgamation,
compromise, or arrangement pursuant to the provisions of the Companies Act,
2013; however, the Securities and Exchange Board of India (SEBI) vide its order
no. WTM/KCV/CFD/10/2025-26 dated October 16, 2025, has granted exemption
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NURECA

J) tothe Company from ensuring compliance with the requirement of sub-regulation
(ii) of Regulation 24 of the Securities and Exchange Board of India (Buy-Back of
Securities) Regulations, 2018, in relation to the proposed buy-back of equity
shares;

wWww.nureca.com

k) the Company shall not withdraw the Buyback offer once the public announcement
of the offer of the Buyback is made;

I} the Company shall comply with the statutory and regulatory timelines in respect
of the Buyback in such manner as prescribed under the Companies Act and/or the
Buyback Regulations and any other applicable laws;

m) the Company shall not make any offer of Buyback within a period of one year
reckoned from the date of expiry of Buyback period;

n) the Company is not buying back its Equity Shares so as to delist its Equity Shares
from the stock exchanges;

o) The Company shall not Buyback out of the proceeds of an earlier issue of the same
kind of shares or same kind of other specified securities;

p) The Company shall transfer from its free reserves a sum equal to the nominal value
of the Equity shares purchased through the Buy-back to the Capital Redemption
Reserve Account and the details of such transfer shall be disclosed in its
subsequent audited financial statements;”

“RESOLVED FURTHER THAT as required by Clause (x) of Schedule I under Regulation 5
of the Buyback Regulations, the Board hereby confirms that the Board of Directors has
made a full enquiry into the affairs and prospects of the Company and that based on such
inquiry, the Board of Directors has formed an opinion that:

a) Immediately following the date of this Board meeting, there will be no grounds on
which the Company could be found unable to pay its debts;

b) as regards the Company's prospects for the year immediately following the date
of this Board meeting, and having regard to the Board's intention with respect to
the management of Company's business during that year and to the amount and
character of the financial resources which will in the Board's view be availabie to
the Company during that year, the Company will be able to meet its liabilities as
and when they fall due and will not be rendered insolvent within a period of one
year from the date of this Board meeting; and

¢) informing an opinion as aforesaid, the Board has taken into account the liabilities,
as if the Company was being wound up under the provisions of the Companies Act,

NURECA LImMITED
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NURECA

d) 1956 or Companies Act, 2013 or insolvency and Bankruptcy Code 2016, as the
case may be, including prospective and contingent liabilities.”

www.nureca.com

“RESOLVED FURTHER THAT the proposed Buyback be implemented from the existing
shareholders of the Company as have been disclosed under the shareholding pattern
filings made by the Company from time to time under SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended and Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeover) Regulations 2011, as
amended (“SEBI Takeover Regulations”) as the Board may consider appropriate, from
out of its free reserves and/or surplus and/or cash balance and/or internal accruals of
the company or by such mechanisms as may be permitted by Law, and on such terms and
conditions as the Board may decide from time to time, and in the absolute discretion of
the Board, as it may deem fit.”

“RESOLVED FURTHER THAT Company shall not use borrowed funds, directly or
indirectly, whether secured or unsecured, of any form and nature, from Banks and
Financial Institutions for paying the consideration to the equity shareholders who have
tendered their equity shares in the Buyback.”

“RESOLVED FURTHER THAT the Company shall not Buyback the locked-in equity
shares or other specified securities, if any and non-transferable equity shares or other
specified securities, if any, till the pendency of the lock-in or till the equity shares or other
specified securities become transferable.”

“RESOLVED FURTHER THAT the Buyback from shareholders who are persons resident
outside India including the Foreign institutional Investors, Overseas Corporate Bodies, if
any, shall be subject to such approvals, if, and to the extent necessary or required
including approvais from Reserve Bank of India under Foreign Exchange Management
Act, 1999 and the rules and regulations framed there under, if any.”

“RESOLVED FURTHER THAT as per the provisions of Section 68(8) of the Companies
Act, 2013, the Company will not issue same kind of shares or other specified securities
within a period of 6 months after the completion of the Buyback except by way of bonus
issue or in the discharge of subsisting obligations such as conversion of warrants, stock
option schemes, sweat equity or conversion of preference shares or debentures into
equity shares.”

“RESOLVED FURTHER THAT no information/ material likely to have a bearing on the
decision of the investors has been suppressed/ withheld and/ or incorporated in the
manner that would amount to mis-statement/ misrepresentation and the event of it
transpiring at any point of time that any information/ material has been suppressed/
withheld and/ or amounts to misstatement/ misrepresentation, the Board and the
Company shall be liable for penalty in terms of the provisions of the Companies Act, 2013
and Buyback Regulation.”
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NURECA

“RESOLVED FURTHER THAT in compliance with the Buyback Regulations, the approval
of the Board be and is hereby accorded for appointment of Mefcom Capital Markets
Limited as the Manager to the Buyback at such fees and other terms and conditions as
mutually agreed with them.”

wWww.nureca.com

“RESOLVED FURTHER THAT the Board hereby takes on record the auditor report dated
November 28, 2025 issued by Singhi & Co. Chartered Accountants, the Statutory Auditor
of the Company, as required under clause (xi) of Schedule I of the Buyback Regulations
and placed before the Board for its noting.”

“RESOLVED FURTHER THAT the National Stock Exchange of India Limited, be and is
hereby appointed as the designated stock exchange for the purpose of the Buyback.”

“RESOLVED FURTHER THAT as required under the provision to Section 68(6) of the
Companies Act and Regulation 8 of the Buyback Regulations, the draft of the Declaration
of Solvency prepared in the prescribed form and supporting affidavit and other
documents be and is hereby approved and that MrSaurabh Goyal, Chairman and
Managing Director, and Mr. Aryan Goyal, Whole Time Director & CEO be and are hereby
authorized to sign the same, for and on behalf of the Board and file the same with the
Registrar of Companies and the SEBI in accordance with applicable laws.”

“RESOLVED FURTHER THAT the Buyback would be subject to the condition of
maintaining minimum public shareholding requirements as specified in Regulation 38 of
the Listing Regulations.”

“RESOLVED FURTHER THAT approval of the Board be and is hereby accorded for fixing
December 12, 2025 as the Record Date for ascertaining the eligibility of the Shareholders
to participate in the Buyback of equity shares of the Company.”

“RESOLVED FURTHER THAT the Buyback Committee constituting of Mr. Saurabh Goyal,
Managing Director, Mr.Aryan Goyal, Director, Mr.Rajinder Sharma, Director, Ms. Nishu
kansal Company Secretary and Mr.Naresh Gupta ,Chief Financial Officer be and are
hereby severally and/or jointly authorized, to do all such acts, deeds, matters and things
as it may, in its absolute discretion deem necessary, expedient, usual or proper, as it may
consider to be in the best interests of the shareholders, including but not limited to:

a) appointment of brokers, registrar, advertising agency, escrow bank including special
escrow account, Demat Escrow account, Trading account, compliance officer, Legal
Advisor, Merchant Banker and other advisors, consultants or representatives;

- NURECA LIMITED
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NURECA

b) finalizing the terms of buyback such as the mechanism for the buyback, record date,
entitlement ratio, the schedule of activities for Buyback including finalizing the date of
opening and closing of Buyback, the timeframe for completion of the buyback;

www.nureca.com

¢) to enter into escrow arrangements as may be required in terms of the Buyback
Regulations;

d) opening, operation and closure of all necessary accounts, including bank accounts,
depository accounts (including escrow account and special escrow account) for the
purpose of payment and authorizing persons to operate the said accounts;

e} preparation, modification, signing and filing of public announcement, the letter of offer
and any other material in relation with the Buyback with the SEBI, ROC, the stock
exchanges and other appropriate regulatory authority;

f) making all applications to the Appropriate Authority for their requisite approvals
including approvals as may be required from the Reserve Bank of India under the
Foreign Exchange Management Act, 1999 and the rules and regulations framed there
under, if any;

g) extinguishment of dematerialized shares and filing of certificate of extinguishment
required to be filed in connection with the Buyback on behalf of the Company and/ or
the Board, as required under applicable law:

h) appoint any intermediaries / agencies / persons as may be required for the purposes
of the Buyback and decide and settle the remuneration for all such intermediaries/
agencies/ persons, including by the payment of commission, brokerage, fee, charges
etc and enter into agreements/ letters in respect thereof;

i) to affix the Common Seal of the Company on relevant documents required to be
executed for the buyback of shares in accordance with the provisions of the Articles of
Association of the Company.

j} sign, execute and deliver such other documents, deeds and writings and to do all such
acts, matters and things as it may, in its absolute discretion deem necessary, expedient
or proper, to be in the best interest of the shareholders for the implementation of the
Buyback, and to initiate all necessary actions for preparation and issue of various
documents and such other undertakings, affidavits, agreements, papers,
documents,forms and correspondence as may be necessary for the implementation of
the Buyback to the SEBI, RBI, ROC, stock exchanges, depositories and/or other
Appropriate Authorities.

k) Obtaining all necessary certificates and reports from statutory auditors and other
third parties as required under applieah]e law.
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NURECA

1) dealing with stock exchanges (including their clearing corporations), where the equity
shares of the Company are listed, and to sign, execute, and deliver such documents as
may be necessary or desirable in connection with implementing the Buyback using the
“Mechanism for acquisition of shares through Stock Exchange” notified by SEBI
Circular,

Www.nureca.com

m) to delegate all or any of the authorities conferred on them to any Director(s)/
Officer(s)/ Authorized Signatory(ies)/ Representative(ies) of the Company.

n) to give such directions as may be necessary or desirable and to settle any questions or
difficulties whatsoever that may arise in relation to the Buyback.

0) to settle and resolve any queries or difficulties raised by SEBI, stock exchanges, ROC
and any other authorities whatsoever in connection to any matter incidental to and
ancillary to the Buyback.”

“RESOLVED FURTHER THAT Mefcom Securities Limited be and is hereby appointed as
the Stock Broker for the Buyback, to inter alia carry out the activities as Stock Broker in
accordance with the relevant provisions of the SEBI Buyback Regulations, on the terms
and conditions as set out in the draft engagement letter.”

“RESOLVED FURTHER THAT Vedanta Law Chambers be and is hereby appointed as the
Legal Counsel for the Buyback, to inter alia carry out the activities as Legal Counsel in
accordance with the relevant provisions of the SEBI Buyback Regulations, on the terms
and conditions as set out in the draft engagement letter.”

“RESOLVED FURTHER THAT the draft of the public announcement in respect of the
Buyback (the “Public Announcement”) be and is hereby approved, in accordance with
the SEBI Buyback Regulations for filing with the SEBI, National Stock Exchange of India
Limited and BSE Limited (the “Stock Exchanges”) and such other authorities or persons
as may be required by applicable law.”

“RESOLVED FURTHER THAT Alankit Assignments Limited, be and is hereby appointed
and designated as the Investor Service Centre and Registrar for the Buyback in
accordance with the applicable laws including the SEBI Buyback Regulations, on the
terms and conditions as set out in the draft engagement letter.”

“RESOLVED FURTHER THAT in terms of Regulation 24(iii) of the Buyback Regulations,
Company Secretary be and is hereby appointed as the Compliance Officer for the
Buyback.”

“RESOLVED FURTHER THAT nothing contained herein shall confer any right on any
shareholder to offer and/ or any obligation on the Company or the Board to buyback any
shares and / or impair any power of the Company or the Board to terminate any process
in relation to such buyback, if so permissib]e by Law.”
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“RESOLVED FURTHER THAT the Company to maintain a register of securities bought
back wherein details of equity shares bought back, consideration paid for the equity
shares bought back, date of cancellation of equity shares and date of extinguishing of
equity shares and such other particulars as may be prescribed, shall be entered and that
the Company Secretary of the Company be and is hereby authorized to authenticate the
entries made in the said register.”

www.nureca.com

“RESOLVED FURTHER THAT any one of the member of the Buy Back Committee
constituting of Mr. Saurabh Goyal, Managing Director, Mr. Aryan Goyal, Director, Mr.
Rajinder Sharma, Director, Ms. Nishu kansal Company Secretary and Mr. Naresh Gupta,
Chief Financial Officer be and are hereby severally and/or jointly authorized to file
necessary e-forms with the Registrar of Companies, Mumbai and to do all such acts, deeds
and things as may be necessary to give effect to the above resolutions.”

“RESOLVED FURTHER THAT the Company will use the electronic trading facilities of
any one or both the stock exchanges where the Equity shares of the Company are listed
l.e. National Stock Exchange of India Limited (“NSE”) and BSE Limited ("BSE™)
(collectively referred as the “Stock Exchanges” and individually “Stock Exchange”).”

“RESOLVED FURTHER THAT in terms of Regulation 5(via) of the SEBI Buyback
Regulations, the Board of Directors or Buyback Committee of the company may consider,
till one working day prior to the record date, increase the maximum buy-back price and
decrease the number of securities proposed to be bought back, such that there is no
change in the aggregate size of the Buyback.”

“RESOLVED FURTHER THAT assuming the consummation of the proposed Buyback, it
would not result in any change in control or management of the Company.”

For Nureca Limited

N A

Aryan Goyal
Whole Time Director
DIN: 00002869

Saufrabh Goyal
Mannging Director
DIN: 80136037
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