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sudheer pal singh 
New Delhi, 1 July 

The government last month notified 
the much-awaited Coal Exchange 
Rules, paving the way for establishing 
regulated coal exchanges in India and 
creating a formal market structure for 
electronic coal trading. The rules lay 
down the framework for various 
measures aimed at facilitating trans-
parent price discovery and improved 
efficiency in coal transactions, cover-
ing registration, ownership, govern-
ance, trading, settlement and market 
surveillance of coal exchanges. 

The move promises to be a game-
changer for the sector, particularly 
when viewed against its long history 
of state-controlled trading. To be 
sure, India's coal sector has witnessed 
a shift away from government control 
toward increasing private sector par-
ticipation over the past decade or so. 
That shift, made possible by the 
amendment to the Mines and Min-
erals Development and Regulation 
(MMDR) Act and other regulations, is 
reflected in how coal blocks are allo-
cated and production is carried out.  

However, state-owned Coal India 
Ltd (CIL) still dominates the supply 
market and the structure of fuel 
supply agreements (FSAs) has left 
many thermal power generators 
without proper coal linkages, driving 
up  demand for imported coal. 

The result, say experts, is that 
despite enough coal supplies, dis-
tribution and trading is inefficient. 
While a few changes in the process 
were carried out under the Shakti 
scheme, the process continued to be 
dominated by CIL. In 2020, the sector 
discarded strict end-use criteria, 
allowing private companies to use 
mined coal for commercial sale and 
export, in addition to captive con-
sumption. But small miners con-
tinued to lack an avenue to market 
their coal. 

“This step of notifying the Coal 
Exchange Rules, following the 
MMDR Amendment in 2025, has 
come in at a very appropriate time for 
the sector. The biggest benefit is that 
it will lead to market driven pricing, 
as against the current administered 
pricing mechanism that deters actual 
price discovery,” said Megha Arora, 
partner at law firm CMS INDUSLAW.  

“Further, wherever the exchange 
mechanism is prevalent along with 
private participation, there has to be 
a market regulator along with 
proper administration of how issues 
like insider trading or cartelisation 
are looked at. It is equally important 
to look at aspects related to owner-
ship and its separation from trad-
ing,” she added. 

Under the coal exchange rules, the 
government has imposed ownership 
restrictions to prevent concentration 
of control: No exchange member or 
client can hold more than 5 per cent 
equity in a coal exchange, while the 
combined holding of members and 
clients cannot exceed 49 per cent. 
Other investors will be subject to a 25 
per cent ownership cap after five 
years of registration. 

One key area requiring clarifica-
tion in the new rules was the interplay 
and possible jurisdiction overlap 
between the Competition Commis-

sion of India and the Coal Controller's 
Organisation (CCO), regarding, for 
example, issues related to ensuring 
free and fair competition between 
market participants.  

“The way the rules are framed, it 
seems that their jurisdiction is over-
lapping,” said Arora. 

Under the rules, an entity seeking 
to establish a coal exchange must 
have a minimum net worth of ~50 
crore and maintain that threshold at 
all times. The registration will remain 
valid for 25 years and can be renewed 
for another 25 years. Also, a key provi-
sion in the rules requires existing 
electronic coal trading platforms to 
register as coal exchanges under the 
new framework. Platforms that fail to 
secure registration within six months 
of the start of operations of the first 
registered coal exchange will not be 
allowed to continue operations. 

India produced 1,040 million 
tonnes of coal last financial year, 
including 768 million tonnes (mt) pro-
duced by CIL alone. Of the rest, state-
owned Singareni Collieries produced 
58 mt while captive miners contributed 
214 mt. A bulk of this coal is used by 
power, cement, and steel plants apart 

from the sponge iron industry who 
procure coal through CIL under long-
term fuel supply agreements. In the 
spot market, coal is currently traded 
via Coal Junction, a business unit of m-
junction, a joint venture between Tata 
Steel and Steel Authority of India. Coal 
Junction also conducts sales on behalf 
of CIL which sells around 10 per cent of 
its annual production in the spot 
market at a premium. 

With the movement towards sale 
and purchase of coal via electronic 
trading platforms picking up momen-
tum, both Multi Commodity 
Exchange and National Stock 
Exchange received approvals from 
markets regulator Securities and 
Exchange Board of India in April this 
year to launch their respective coal 
exchanges. Experts believe the rules 
will bring all the existing platforms 
for sourcing coal at a level playing 
field for the industry. 

Under the rules, the market regula-
tor will have the power to set floor and 
cap prices for trading, much on the 
lines of the Central Electricity Regula-
tory Commission, which sets the price 
band at the Indian Energy Exchange. 

Experts also say that while the 

coal exchange rules mark a signifi-
cant transition from a predomi-
nantly allocation-driven and 
linkage-based coal market to a regu-
lated exchange-driven trading eco-
system, stakeholders may face 
substantial compliance challenges 
during implementation. 

“These include registration 
requirements for existing electronic 
trading platforms, adherence to sur-
veillance and anti-market manipula-
tion norms, robust audit trail 
maintenance, quality verification 
mechanisms, settlement protocols, 
and governance standards prescribed 
by the Coal Controller’s Organisa-
tion,” said Asha Kiran Sharma, 
partner at King Stubb & Kasiva Advo-
cates and Attorneys.  

“A critical area of focus will be 
standardisation of coal grades and 
quality certification, as disputes over 
quality can directly affect pricing and 
settlement outcomes. Market partici-
pants will also need to strengthen 
internal compliance systems to 
address risks relating to insider trad-
ing, cartelisation, circular trading and 
disclosure obligations under the new 
regime,” she added. 

Significantly, the introduction of 
exchange-based coal trading is 
expected to create a market-driven 
benchmark for coal pricing, which 
may gradually influence commercial 
negotiations under long-term FSAs 
and, indirectly, power purchase 
agreements, she said. 

“While existing contracts will con-
tinue to be governed by their agreed 
terms, exchange-discovered prices 
could become a reference point for 
future amendments, renegotiations, 
supplemental procurement arrange-
ments, and dispute resolution relat-
ing to fuel costs. Power generators 
may increasingly use exchange plat-
forms to bridge supply gaps, poten-
tially reducing dependence on 
traditional linkage mechanisms,” 
Sharma said. 

Over time, regulators and con-
tracting parties may need to address 
how market-based coal prices inter-
act with pass-through provisions, 
change-in-law clauses and tariff 
determination frameworks, particu-
larly where fuel cost fluctuations 
materially affect project economics. 

The new framework incorporates 
extensive governance and market 
integrity safeguards. For example, 
independent directors must consti-
tute at least half a coal exchange 
board, and members or clients of an 
exchange will not be permitted to 
serve as directors. The rules also 
define and prohibit practices such as 
cartelisation, circular trading, market 
manipulation and insider trading. 
They also empower the regulator to 
approve new contracts, suspend trad-
ing in contracts or withdraw contracts 
where necessary. 

“Overall, I think this will lead to 
development of market based mech-
anisms regarding how coal is being 
allocated and there will be a regulator 
too. This was a much-needed require-
ment for the sector, just like we have 
power exchanges and commodity 
exchanges. With this move, coal, 
which is an important mineral, is 
actually going to be treated as a com-
modity,” Arora said.

New rules establish a framework for 
electronic coal trading, marking a major 

shift in India’s coal market

The port city of Dalian in 
north-eastern China regularly 
hosts the World Economic 
Forum’s Annual Meeting of the 
New Champions, widely 
known as the Summer Davos. 
Last week, the forum brought 
together business leaders, 
policymakers and researchers 
to discuss the economic and 
geopolitical forces shaping 
global growth. One panel 
examined the economic impli-
cations of the conflict in West 
Asia, including the likely con-
sequences for investment pat-
terns and growth prospects 
across the region. 

Participants from multina-
tional infrastructure com-
panies, global corporations 
and policy institutions 
observed that the risks arising 
from potential disruptions to 
the Strait of Hormuz, together 
with the reconstruction 
requirements in conflict-
affected parts of West Asia, are 
encouraging businesses to 
identify new opportunities in 
infrastructure connectivity 
and logistics — rather than to 
retreat from the region.  

Investment is focusing on 
multimodal transport corri-

dors, electricity grids, renew-
able energy, inland logistics 
hubs and alternative mari-
time gateways to improve 
regional resilience and con-
nectivity. 

A remaking of West Asia 
As such, the focus is shifting 
beyond reconstruction to the 
broader remaking of West 
Asia through economic inte-
gration — a strategy increas-
ingly viewed as essential for 
the region’s long-term growth 
and development. The Strait 
of Hormuz carries nearly 20 
per cent of the world's oil 
supplies, making Gulf Coop-
eration Council (GCC) states 
such as Kuwait and Qatar 
heavily dependent on this 
critical waterway, while Saudi 
Arabia and the United Arab 
Emirates (UAE) have invested 
in pipelines to bypass the 
chokepoint. One promising 
proposal involves connecting 
the GCC with the Mediterra-
nean through transport and 
energy corridors traversing 
Iraq and Jordan.  

Such a route would not only 
create significant investment 
opportunities but also serve as 
a strategic geopolitical initiat-
ive to diversify supply chains, 
strengthen energy security, 
and reduce logistics costs. 

India’s strategic 
opportunity 
In this context, India is well-
placed to pursue two comple-
mentary objectives. First, by 
helping build West Asia's con-
nectivity networks. Second, 

new trade and industry  
corridors would allow Indian 
firms to strengthen manufac-
turing, logistics and distribu-
tion links serving regional and 
European markets. 

These developments would 
reinforce India's long-term 
growth strategy, expand 
opportunities for the cross-
border movement of skilled 
professionals, and maximise 
the value of its existing and 
prospective trade arrange-
ments with the EU, UAE, and 
other Gulf economies. 

A more economically inte-
grated West Asia would enable 
the region to evolve into an 
industrial hub capable of 
adding significant value to 
global supply chains. India 
enjoys strong diplomatic rela-
tions with the UAE, Saudi 
Arabia, Oman, Jordan, Egypt, 
Bahrain, Qatar, and Israel, while 
also maintaining a functional 
working relationship with Iran.  

This unique diplomatic 
advantage, complemented by 
India's growing digital, techno-
logical, and economic capabil-
ities, allows it to play a leading 
role in supporting the trans-
formation of West Asian econ-
omies. Such a partnership has 
the potential to generate sub-
stantial mutual benefits, 
making it a win-win proposi-
tion for both sides. 

Digital and healthcare 
partnerships 
India’s Digital Public Infra-
structure could support pay-
ment systems, customs, 
logistics, digital identity and 

health platforms across the 
region, creating significant 
opportunities for Indian IT 
firms. Expanding healthcare 
networks, telemedicine,  
vaccine manufacturing  
and generic medicine hubs 
would create skilled jobs 
while strengthening remit-
tance flows. 

Building industrial  
value chains 
Geographic proximity and 
longstanding ties create 
opportunities for deeper 
industrial integration. Indian 
firms in pharmaceuticals, 
engineering, gems and jewel-
lery, textiles, and leather could 
benefit from a preferential 
investment environment in 
West Asia — using the region's 
industrial hubs to enhance 
value addition before supply-
ing both dome stic markets 
and export destinations in the 
EU and the UK. 

Other significant opportun-
ities include food processing, 
dairy, cold-chain logistics and 
exports of high-value horticul-
ture produce from India's 
North-East. 

IMEC and integrated 
logistics 
Similarly, given India’s com-
mitment to the India–Middle 
East–Europe Economic Corri-
dor (IMEC), developing a 
common digital maritime 
platform covering port man-
agement, shipping, cargo 
tracking and digital customs 
facilitation could play a criti-
cal role in enabling seamless 

two-way trade flows. This 
would not only facilitate the 
movement of goods from 
India and West Asia to Europe, 
but also position India’s west-
ern ports as key logistics hubs 
for the distribution of goods to 
South Asia. 

Regional integration as the 
next phase of globalisation 
In a world where countries are 
increasingly seeking to insu-
late themselves from geo-
political vulnerabilities, the 
next phase of globalisation 
would logically be around 
regional economic integra-
tion. An India-West Asia 
Economic Partnership Coun-
cil could be formed as a singu-
lar, official entity to support a 
collective vision. This could 
be envisaged as a convergence 
and coordination mechanism 
to bring together govern-
ments, industry bodies, 
financial institutions, cus-
toms and financial regulators, 
for harmonisation of quality 
and environmental stan-
dards, and so on — making it 
easy to form collaborations 
and partnerships.  

A win-win economic 
partnership 
Gulf sovereign wealth  
can complement India’s 
strengths in infrastructure, 
manufacturing, technology 
and services, creating mutual 
growth opportunities.  

For India, the partnership 
would expand exports, 
encourage near-shoring, 
create skilled employment 
and reinforce economic inte-
gration with a region where it 
enjoys strong geographic, 
diplomatic and commercial 
advantages. 
vvvvvvvvvvvvvvvvvvvvvvvvvvvv 
The writer is former  
Union Labour Secretary  
and former Union Special  
Secretary (Logistics).  
Views are personal
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coal reset
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Summer Davos and a new 
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ñWmda  
{‘iH$VtÀ¶m {dH«$sH$[aVm 

B©-{bbmd
{g³¶w[aQ>m¶PoeZ A°ÊS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ>g² A°ÊS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) éëg, 2002 À¶m {Z¶‘ 8(6) À¶m VaVwXr AÝd¶o ñWmda ‘Îmm§À¶m {dH«$sgmR>r B©-{bbmd {dH«$s 
gyMZm.  
gd©gmYmaUnUo OZVobm Am{U {deofV… Imbrb H$O©Xmam§Zm Am{U h‘rXmam§Zm gyMZm XoÊ¶mV ¶oV Amho H$s, ~±H$ Am°\$ B§{S>¶m (VmaU YZH$mo) H$S>o JhmU/à^m[aV Ho$boë¶m Imbr dU©Z Ho$boë¶m ñWmda {‘iH$V, Á¶mMm AÝd{¶H$/àË¶j H$ãOm ~±H$ Am°\$ B§{S>¶mÀ¶m 
àm{YH¥$V A{YH$mè¶m§Zr KoVbm Amho, Ë¶m AZw H«$. 1 Vo 5 H$arVm 28.07.2026 amoOr g. 11 Vo gm¶§. 05.00 dm. Am{U AZw.H«$. 6 Vo 13 H$[aVm g.11.00 Vo gm§¶. 05.00 n¶ªV g§~§{YV H$O©Xma Am{U Om_rZXmam§H$Sy>Z ~±H$ Am°\$ B§{S>¶mH$S>o JhmU/à^marV 
VmaU _Îmogmnoj ¶oWo Vnerbdma {Xboë¶m XoUr dgyb H$aÊ¶mgmR>r ""Ogo Amho {VWo Amho'' ""Ogo Amho Oo Amho'' Am{U ""Oo H$mhr Amho Vo'' VËdmZo {dH$ë¶m OmVrb. amIrd qH$_V Am{U Bgmam AZm‘V a¸$‘ àË¶oH$ VmaU _Îmoogmnoj Xe©{dbr Amho. 
hr {dH«$s B©-{bbmd ßb°Q>\$m°_© (BAANKNET) Ûmao {ZåZñdmjarH$maÛmao Ho$br OmB©b. 
ga’¡$gr H$m¶Xm, 2002 A§VJ©V B©-{bbmd {dH«$s gyMZm Am{U H$O©Xma/Om_rZXmambm gyMZm. (é. bmImV)

A°goQ> [aH$ìhar {d^mJ:-  
Zdr ‘w§~B©, ßbm°Q> H«$.11, go³Q>a -11, 
gr~rS>r ~obmnya, Zdr ‘w§~B©-400 614

* gmXa H$amd¶mMr ~mobr qH$_V amIrd qH$_Vrnojm OmñV Agob Am{U ~mobrXma Ë¶m§À¶m nwT>rb àñVmd é. 5,000/- (ê$n¶o nmM hOma ‘mÌ) À¶m nQ>rV gwYmaVrb. 
B©-{bbmdmÀ¶m AQ>r Am{U eVu Imbrbà‘mUo…  

1. {dH«$s "Oo Amho OoWo Amho', "Oo Amho Ogo Amho, Am{U "Oo H$mhr Amho VooWo Amho VÎdmZo' H$aÊ¶mV ¶oB©b Am{U Vmo ""Am°ZbmB©Z'' H$aÊ¶mV ¶oB©b. 2. Zm|XUr Am{U B© {bbmdmV gh^mJr hmoÊ¶mgmR>r ~mobrXmambm www.baanknet.com bm ̂ oQ> Úmdr 
bmJob. B©E_S>r H$Q>-Am°\$ VmarI Am{U doi B© {bbmdmMr VmarI Xþnmar 04:00 dmOon¶ªV Agob. ~mobrXmam§Zm gd© Zm|XUr Am{U B©E_S>r g§~§{YV Am¡nMm[aH$Vm {Xboë¶m doioVM nyU© H$aÊ¶mMr {dZ§Vr Ho$br OmVo. 3. àm{YH¥$V A{YH$mè¶m§Mo Mm§Jbo 
kmZ Am{U ‘m{hVrZwgma {‘iH$V/Vtda VoWo ~moOm Zmhr. VWm{n BÀNw>H$ ~mobrXmam§Zr Ë¶m§Mr ~mobr gmXa H$aÊ¶mnydu {‘iH$Vrbm ~mYH$ Xmdo/h³H$/WH$~mH$s Am{U {bbmdmgmR>r R>odboë¶m {‘iH$V/VtMo Zm‘m{YH$ma, ~moOm g§X^m©V Ë¶m§Mr ñdV§Ì Mm¡H$er 
H$amdr. B©-{bbmdmMr Om{hamV hr H$mhr KQ>H$ Zmhr Am{U ~±Ho$Mo gmXarH$aU qH$dm dMZ ‘mZÊ¶mV ¶oD$ Z¶o. {‘iH$V ~±Ho$bm kmV qH$dm AkmV {dÚ‘mZ Am{U ̂ {dî¶mVrb ~moOmgh {dH$Ê¶mV ¶oB©b. àm{YH¥$V A{YH$mar/VmaU YZH$mo H$moUË¶mhr Ì¶ñW 
njH$mamMo Xmdo/h³H$/WH$~mH$sH$[aVm O~m~Xma amhUma Zmhr. {dH«$sgmR>r R>odboë¶m {‘iH$V/VtÀ¶m g§X^m©V Am°ZbmB©Z ~mobr gmXa Ho$ë¶mZ§Va H$moUVohr Xmdo {dMmamV KoVbo OmUma ZmhrV. 4. gyMr~Õ _mb_ÎmmgmR>r Am°ZbmBZ B©-{bbmdmMr 
VmarI AZw H«$. 1 Am{U 5 H$arVm 28.07.2026  amoOr g. 11.00 Vo gm¶§. 5.00 dm. n¶ªV Am{U AZw.H«$. 6 Vo 13 H$[aVm 11.08.2026 g.11.00 Vo gm§¶.05.00 n¶ªV Agob. 5. VnmgUr A{YH$ Mm§Jë¶m àH$mao gwb^ H$aÊ¶mgmR>r, 
BÀNw>H$ IaoXrXmam§Zm {dZ§Vr Amho H$s Ë¶m§Zr ARD.NaviMumbai@bankofindia.bank.in ¶m B©-_obÛmao Am{U/qH$dm da Z_yX Ho$boë¶m g§nH©$ H«$_m§H$m§Ûmao Am{U/qH$dm ~±H$ Am°\$ B§{S>¶m, darb Z‘yX g§nH©$ H«$_m§H$ Ûmao emIobm H$idmdo, OoUoH$ê$Z 
VnmgUr A{YH$ Mm§Jë¶m àH$mao gwb^ hmoB©b. 6. ’$º$ Am°ZbmB©Z à{H«$¶oÛmao ~mobr gmXa H$aUo Amdí¶H$ Amho. 7. ~mobrXmam§Zm B©-{bbmd {dH«$s à{H«$¶oV gh^mJr hmoÊ¶mnydu Am{U Ë¶m§Mr ~mobr gmXa H$aÊ¶mnydu {bbmd {dH«$sÀ¶m Vn{ebdma AQ>r 
Am{U eVvH$[aVm do~gmB©Q> ~KÊ¶mMm g„m XoÊ¶mV ¶oV Amho. 8. ~mobrXmam§Zr {dH«$sÀ¶m AQ>r Am{U eVu dmMë¶mMo Am{U g‘OyZ KoVë¶mMo ‘mZÊ¶mV ¶oB©b Am{U Ë¶m§À¶mda ~§YZH$maH$ amhVrb. 9. ~mobr gmXa H$aÊ¶mnydu {‘iH$Vr~m~V Ë¶m§Mo g‘mYmZ 
Am{U {ZarjU H$aUo hr BÀNw>H$ ~mobrXmamMr O~m~Xmar amhrb. 10. ¶eñdr ~mobrXmamMr Bgmam AZm‘V a³H$‘ (BAa) {dH«$s ‘mo~Xë¶mMm ̂ mJ åhUyZ amIyZ R>odÊ¶mV ¶oB©b Am{U A¶eñdr ~mobrXmam§Mr BAa naV H$aÊ¶mV ¶oB©b. 11. Bgmam AZm‘V 
aH$‘oda H$moUVohr ì¶mO Xo¶ Zmhr. ¶eñdr ~mobrXmamZo àm{YH¥$V A{YH$mè¶m§Zr ~mobr qH$‘V ñdrH$maë¶mZ§Va Ëd[aV AJmoXa O‘m Ho$boë¶m BAagh {dH«$s qH$‘VrÀ¶m 25% Am{U {dH«$s qH$‘VrMr Cd©[aV {eëbH$ {dH«$snmgyZ 15 {XdgmV dm nydu O‘m 
H$aUo Amdí¶H$ Amho. {bbmd ~±Ho$À¶m {Z[íMVrAYrZ amhrb. ¶eñdr ~mobrXmamZo a³H$‘ O‘m H$aÊ¶mV H$gya Ho$ë¶mg AJmoXa O‘m Ho$bobo gd© n¡go OßV H$aÊ¶mV ¶oVrb Am{U {‘iH$V nwÝhm {bbmdmgmR>r R>odÊ¶mV ¶oB©b Am{U H$gyadma ~mobrXmamMm 
{‘iH$V/aH$‘oÀ¶m g§X^m©V Xmdm/h³H$ amhUma Zmhr. 12. àm{YH¥$V A{YH$mar/~±H$ qH$dm B©-{bbmd godm nwadR>mXma ho B§Q>aZoQ> àm°ãbo‘/drO OmUo qH$dm H$moUË¶mhr Vm§{ÌH$ AS>MUr B. H$[aVm O~m~Xma amhUma ZmhrV. Aem AmH$pñ‘H$ KQ>Zm 
Q>miÊ¶mgmR>r ~mobrXmam§Zm B©-{bbmd à{H«$¶oV ¶eñdr[aË¶m gh^mJr hmoÊ¶mgmR>r Vm§{ÌH$Ñï>çm ¶mo½¶ CnH$aUo, nm°da ~°H$AnMr ImÌr H$aÊ¶mMr {dZ§Vr H$aÊ¶mV ¶oV Amho. 13. IaoXrXmamZo à¶moÁ¶ ‘wÐm§H$ ewëH$, Zm|XUr ewëH$/BVa à^ma B. Am{U 
gm§{d{YH$/{dZm-gm§{d{YH$ WH$~mH$s, H$a, A{^hñVm§H$Z à^ma B. H$moUmMrhr XoUr ̂ am¶Mr AmhoV. 14. CÀMV‘ àñVmd ñdrH$maUo àm{YH¥$V A{YH$mar/~±Ho$da ~§YZH$maH$ Zmhr Am{U Ë¶m§Zm H$moUVmhr qH$dm gd© àñVmd ñdrH$maUo qH$dm ZmH$maUo 
qH$dm H$moUVohr H$maU Z XoVm H$moUË¶mhr doir B©-{bbmd VhHy$~/nwT>o T>H$bUo/aÔ H$aUo qH$dm {bbmd à{H«$¶oVyZ H$moUVrhr {‘iH$V qH$dm {VMm ^mJ H$mTy>Z KoÊ¶mMo gd©ñdr h³H$ Am{U ñdoÀN>m {ZU©¶ amhVrb. 15. {dH«$s à‘mUnÌ ’$³V ¶eñdr 
~mobrXma/CƒV‘ ~mobrXmamÀ¶m Zmdo Omar H$aÊ¶mV ¶oB©b Am{U H$moUË¶mhr AÝ¶ ZmdmZo Omar H$aÊ¶mV ¶oUma Zmhr. 16. {dH«$s {g³¶w[aQ>m¶PoeZ A°ÊS> [aH$ÝñQ´³eZ Am°’$ ’$m¶ZmpÝe¶b A°goQ>g² A°ÊS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q> 2002 
A§VJ©V {d{hV {Z¶‘/AQ>rÀ¶m AYrZ amhrb. {dH«$sÀ¶m AQ>r Am{U eVuda nwT>rb Mm¡H$er/Vnerb H$mhr Agë¶mg g§~§{YV emIoÀ¶m g§nH©$ H«$‘m§H$mdê$Z àmßV H$aVm ¶oB©b. 

H$O©Xma/h‘rXmam§gmR>r {dH«$s gyMZm 
{ZåZñdmjarH$ma ~±H$ Am°’$ B§{S>¶mMo àm{YH¥$V A{YH$mar Agë¶mZo, hr  {dH«$s gyMZm Omar H$aÊ¶mMo d {g³¶w[aQ>m¶PoeZ A°ÊS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ>g² A°ÊS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 Am{U Ë¶mA§VJ©V ~Zdbobo 
{Z¶‘ hçm§À¶m AÝd¶o {dH«$sMo gd© A{YH$ma dmnaÊ¶mMo g§nyU© A{YH$ma AmhoV. da dU©Z Ho$boë¶m ~±Ho$Zo ‘§Oya Ho$boë¶m  A{J«‘m§ g§~§YmV ‘m{gH$ AmYmamZo ì¶mO, IM© d AmH$ma B. gh WH$sV aH$‘oMo àXmZ H$aÊ¶mV Vwåhr H$gya Ho$br Amho. åhUyZ 60 
{Xdgm§V Cnamo³V a³H$‘ AXm H$aÊ¶mgmR>r H$b‘ 13(2) AÝd¶o ~±Ho$Zo Vwåhm gdmªZm EH$ ‘mJUr gyMZm Omar Ho$br. 60 {Xdg g§nyZhr Vwåhr aH$‘oMo àXmZ Ho$bobo Zmhr åhUyZ, àm{YH¥$V A{YH$mè¶m§Zr H$b‘ 13(4) AÝd¶o àmßV A{YH$mam§Mm dmna H$ê$Z 
darb n[a{eï>mV g{dñVa dU©Z Ho$boë¶m VmaU ‘Îmm§Mm H$ãOm KoVbm. Vwåhmbm ¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, {dH«$sÀ¶m {ZYm©[aV VmaIonydu darb a³H$‘ Vwåhr àXmZ H$amdr. H$gya Ho$ë¶mg, {‘iH$VrMr {dH«$s Ho$br OmB©b Am{U {e„H$ WH$~mH$s H$mhr 
am{hë¶mg ì¶mO d IMm©gh Vw‘À¶mH$Sy>Z dgyb Ho$br OmB©b. H¥$n¶m Ü¶mZmV R>odmdo H$s, ‘mJUr gyMZm, H$ãOm KoUo, ‘yë¶m§H$Z Am{U ‘Îmm§Mr {dH«$s B. er g§~§{YV gd© IM©, n{hë¶m§Xm {ZåZñdmjarH$mam§Ûmao dgyb Ho$ë¶m OmUmè¶m {dH«$s CËnÞmVyZ dOm 
Ho$bm OmB©b Am{U {dH«$s qH$‘Vrn¡H$s Cd©[aV a³H$‘ Vw‘À¶m darb Xm{¶ËdmV dJ© Ho$br OmB©b. Bgmam a³H$‘ O‘m H$aÊ¶mg{hV Ë¶mÀ¶m AQ>r Am{U eVuda hmoUmè¶m {bbmdmV gh^mJr hmoÊ¶mMr ‘moH$irH$ Vwåhmbm Amho.  
{R>H$mU… Zdr ‘w§~B© àm{YH¥$V A{YH$mar 
{XZm§H$… 02.07.2026 ~±H$ Am°’$ B§{S>¶m

AZw 
H«$.

emIm/H$O©Xma/h‘rXmamMo Zmd {‘iH$VrMo Vnerb amIrd 
qH$‘V/ 

B©E‘S>r a¸$‘

Xo¶ WH$sV (ì¶mO, 
X§S>mË‘H$ ì¶mO Am{U 
IM© dJiVm) bmImV 

{‘iH$VrÀ¶m àË¶j 
VnmgUrMr 
VmarI/doi 

g§nH©$ H«$.

1. AmgZJmd emIm 
A{‘V gwXoe Jwám (H$O©Xma)

{Zdmgr âb°Q> : âb°Q> H«$. 402, Mm¡Wm ‘Obm, B© qdJ, hm‘©Zr EÝ³boìh H$mo-Am°n. hmD$qgJ gmogm¶Q>r {b., 
R>mUoH$a {hbH«o$ñQ> amoS>, ^mogbo ZJa, ~Xbmnya (nyd©), Jmd {eaJmd, VmbwH$m A§~aZmW, R>mUo  421503 (H$mn}Q> 
joÌ\$i : 440.25 Mm¡. \y$Q>) (~±Ho$H$S>o àË¶j Vm~m)

17.26 
/ 1.73

22.12 23-07-2026 8369919991

2. M|~ya emIm 
Z§XHw$‘ma E. {H$S>uH$a (H$O©Xma) 
ZyVZ Z§X{H$emoa {H$S>uH$a (gh-H$O©Xma)

{Zdmgr âb°Q> : âb°Q> H«$. E/505, nmMdm ‘Obm, qdJ-E, arOÝgr AmH}$S> AnmQ>©‘|Q²>g, eoUB© ZJa, ‘§{Oar amoS>, 
Jmd ‘§{Oar, VmbwH$m A§~aZmW, {Oëhm R>mUo, ~Xbmnya (npíM‘)  421503 (H$mn}Q> joÌ\$i : 470 Mm¡. \y$Q>) 
(~±Ho$H$S>o àË¶j Vm~m)

17.45 
/ 1.75

17.88 23-07-2026 8374184087

3. AmgZJmd emIm 
A{OV ̂ mñH$a nm§S>m (H$O©Xma)

{Zdmgr âb°Q> : âb°Q> H«$. 502, nmMdm ‘Obm, B© qdJ, hm‘©Zr EÝ³boìh H$mo-Am°n. hmD$qgJ gmogm¶Q>r {b., 
R>mUoH$a {hb H«o$ñQ> amoS>, ̂ mogbo ZJa, ~Xbmnya (nyd©), Jmd {eaJmd, VmbwH$m A§~aZmW, R>mUo  421503 (H$mn}Q> 
joÌ\$i : 440.25 Mm¡. \y$Q>) (~±Ho$H$S>o àË¶j Vm~m)

17.26 
/ 1.73

16.81 23-07-2026 8369919991

4. IS>dbr emIm 
e{eH$m§V OJÞmW ZÞmdao (H$O©Xma) Am{U  
O¶lr e{eH$m§V ZÞmdao (gh-H$O©Xma)

{Zdmgr âb°Q> : âb°Q> H«$. 504, nmMdm ‘Obm, B‘maV H«$. S>r-1, ZmoZdm ao{gS>oÝgr, gìh} H«$. 50/32, 33, 
51/4, 6/7, go³Q>a 4, S>m°Z ~m°ñH$mo ñHy$bOdi, Jmd dS>oKa, H$ë¶mU (npíM‘), VmbwH$m H$ë¶mU, {Oëhm R>mUo  
421306 (H$mn}Q> joÌ\$i : 375 Mm¡. \y$Q>) (~±Ho$H$S>o gm§Ho${VH$ Vm~m)

36.58 
/ 3.66

17.17 23-07-2026 9833825736

5. VimoOm emIm 
ImboX h¡Xa ~m~mbmb ImZ (H$O©Xma)

{Zdmgr âb°Q> : âb°Q> H«$. 502, nmMdm ‘Obm, lr {ed H$m°Z©a H$mo-Am°n. hmD$qgJ gmogm¶Q>r {b., ßbm°Q> H«$. 
22 d 22A, go³Q>a-19, Jmd H$m‘moR>o, VmbwH$m nZdob, {Oëhm am¶JS>  410209 (~m§YH$m‘ joÌ\$i : 875 
Mm¡. \y$Q>) (~±Ho$H$S>o gm§Ho${VH$ Vm~m)

99.29 
/ 9.929

34.71 23-07-2026 7999301729

6. H$bdm emIm 
amOoeHw$‘ma {gVmam‘ e‘m© (H$O©Xma)

{Zdmgr âb°Q> : âb°Q> H«$. 205, Xþgam ‘Obm, ~r-qdJ, B‘maV H«$. 1, Amo‘ gmB© nmH©$, gìh} H«$. 72/101/1, 
Jmd H$hoa, H$ùhoanmS>m amoS>, Ý¶y H$ùhoa {\$e ‘mH}$Q>Odi, {^d§S>r, R>mUo  421302 (~m§YH$m‘ joÌ\$i : 725 
Mm¡. \y$Q>) (~±Ho$H$S>o àË¶j Vm~m)

17.36 
/ 1.74

20.29 05-08-2026 6204984883

7. CëhmgZJa  4 emIm 
{ZVoe amOoe hQ>H$a (H$O©Xma) 
amOoe bú‘U hQ>H$a (gh-H$O©Xma)

{Zdmgr âb°Q> : âb°Q> H«$. 303, {Vgam ‘Obm, ~r-qdJ, gìh} H«$. 45, {hñgm H«$. 2, gìh} H«$. 140/2E, 
141/1~r Am{U 141/1/B©/5/~r/1 d BVa, {Zam J«rZ nmS>m, Jmd A§~oZmW, R>mUo  421501 (H$mn}Q> joÌ\$i 
: 347 Mm¡. \y$Q>) (~±Ho$H$S>o àË¶j Vm~m)

15.30 
/ 1.53

18.63 05-08-2026 9594238967

8. A§~aZmW emIm 
emo^m aqdÐ I¡aZma (H$O©Xma) 
XrnH$ aqdÐ I¡aZma (gh-H$O©Xma) Am{U 
XrnH$ dmS>m ndma g|Q>a

{Zdmgr âb°Q> : âb°Q> H«$. 101, n{hbm ‘Obm, qdJ Ama-2, ~m°ÊS> {~pëS>§J, {dlm§V EO, JQ> H«$. 74 (^mJ), 
ßbm°Q> H«$. 1 Vo 4, ~r, 5, 8 Vo 11, 13, 14, grQ>rEg H«$. 9305, J«rZ {gQ>r amoS>, A§~aZmW (nyd©), Jmd ‘moardbr, 
VmbwH$m CëhmgZJa, {Oëhm R>mUo  421501 (H$mn}Q> joÌ\$i : 486 Mm¡. \y$Q>) (~±Ho$H$S>o àË¶j Vm~m)

22.20 
/ 2.22

28.13 05-08-2026 8483885678

9 KmQ>H$mona nyd© emIm 
Xrnmbr g§Xrn amUo (H$O©Xma) Am{U 
g§Xrn nm§Sw>a§J amUo (gh-H$O©Xma)

{Zdmgr âb°Q> : âb°Q> H«$. 401, Mm¡Wm ‘Obm, ~r-qdJ, àgmX grEMEgEb, ßbm°Q> H«$. 24, go³Q>a 11, H$m‘moR>o, 
VmbwH$m nZdob, {Oëhm am¶JS>  410209 (~m§YH$m‘ joÌ\$i : 384 Mm¡. \y$Q> d Q>oaog joÌ\$i : 440 Mm¡. 
\y$Q>) (~±Ho$H$S>o àË¶j Vm~m)

40.25 
/ 4.03

34.40 05-08-2026 9630184549

10 Ý¶y nZdob emIm 
A{‘V XeaW amoH$S>o (H$O©Xma)

{Zdmgr âb°Q> : âb°Q> H«$. 12, Xþgam ‘Obm, {edVrW© {~pëS>§J åhUyZ AmoiIbr OmUmar B‘maV, gìh} H«$. 120, 
ßbm°Q> H«$. 20, gìh} H«$. 40/4, {hñgm H«$. 9, Jmd Jmobdbr, ZdrZ gmB© ~m~m ‘§{XamOdi, {Q>Q>dmim-IS>dbr, 
{Oëhm am¶JS>  410201 (~m§YH$m‘ joÌ\$i : 303 Mm¡. \y$Q> d 30.56 Mm¡. ‘rQ>a) (~±Ho$H$S>o àË¶j Vm~m)

12.90 
/ 1.29

9.73 05-08-2026 9827570788

11 Ýhmdm eodm emIm 
gXÿ nm§Sw>a§J YmJo (H$O©Xma) 
bú‘r gXÿ YmJo (gh-H$O©Xma)

{Zdmgr âb°Q> : âb°Q> H«$. 30, {Vgam ‘Obm, E-qdJ, ãë¶y S>m¶‘§S>, ßbm°Q> H«$. 2, Zrb‘ g°\$m¶a àH$ën, gìh} 
H«$. 10, joÌ\$i  584 Mm¡. \y$Q>, Jmd Zdrbr, {dëhoJmd, ìhr. R>mUoH$a ZJa, H$O©V  410201 (~m§YH$m‘ 
joÌ\$i : 319 Mm¡. \y$Q>) (~±Ho$H$S>o àË¶j Vm~m)

13.05 
/ 1.31

14.71 05-08-2026 8421054197

12 ImaKa go³Q>a  10 emIm 
AemoH$ gmhÿ ~¡Zr (H$O©Xma)

{Zdmgr âb°Q> : âb°Q> H«$. 1006, Zddm ‘Obm, J«mD§$S> âbmoAa, lr H¥$nm ¶e, ßbm°Q> H«$. 130, go³Q>a-10, 
H$monam  ImaKa, VmbwH$m nZdob, {Oëhm am¶JS>  410210 (~m§YH$m‘ joÌ\$i : 199 Mm¡. \y$Q>) (~±Ho$H$S>o 
àË¶j Vm~m)

22.0 
4/ 

2.21

26.80 05-08-2026 9939824176

13 Vm§~o ZJa emIm 
amR>moS> Q´>°ìhëg 
(‘mbH$: à{dU e{eH$m§V amR>moS>) (H$O©Xma)

MmaMmH$s dmhZ : eodaboQ> EÝOm°¶ 7 grQ>a ~rEg-4 ìhr {S>Pob, Zm|XUr H«$. E‘EM-03-~rgr-2374 
(~±Ho$H$S>o àË¶j Vm~m)

0.80/ 
0.08

1.04 05-08-2026 8108531118

Together for the better

{g³¶w[aQ>m¶PoeZ A°ÊS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝe¶b A°goQ>g² A°ÊS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ A°³Q>, 2002 ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) ê$ëg, 2002 À¶m {Z¶‘ 8(6) À¶m 
na§VwH$mÝd¶o VmaU ‘ÎmoÀ¶m {dH«$sgmR>r B©-{bbmd {dH«$s gyMZm.  
gd©gm‘mÝ¶ OZVm Am{U {deofV… H$O©Xma Am{U h‘rXma ¶m§Zm gyMZm ¶mÛmao XoÊ¶mV ¶oVo H$s, Imbrb d{U©boë¶m ñWmda {‘iH$Vr VmaU YZH$m|H$S>o JhmU/à^m[aV Amho. Á¶m§Mm AÝd¶rH$/àË¶j/gm§Ho${VH$ H$ãOm g§~§{YV 
~±H$/VmaU YZH$m|À¶m àm{YH¥$V A{YH$mè¶m§Zr KoVbm Amho. Ë¶m g§~§{YV H$O©Xma Am{U h‘rXmam§H$Sy>Z ~±H$/VmaU YZH$mo§Zm WH$sV H$Om©À¶m dgwbrgmR>r ¶oWrb Imbrb H$moï>H$mV Z‘wX VmaIog ""Oo Amho OoWo Amho'', ""Oo Amho 
Ogo Amho'' Am{U ""Oo H$mhr Amho VoWo Amho'' VÎdmZo {dH$Ê¶mV ¶oUma Amho. amIrd qH$‘V Am{U Bgmam AZm‘V a³H$‘ g§~§{YV {‘iH$Vtg‘moa Z‘yX Ho$bobr Amho.

EAmaE‘~r ‘w§~B© eha 
¶w.~r.Am¶. Q>m°da, 6dm ‘Obm, 25, ga nr. E‘. amoS>, 

’$moQ>©, ‘w§~B©-400 001,  
B©‘ob : cs6041@pnb.bank.in

ga’¡$gr A°³Q> A§VJ©V 
VmaU ‘Îmm§À¶m {dH«$sH$[aVm  

{dH«$s gyMZm

VmaU ‘ÎmoMo n[a{eîQ>
g§M 
H«$.

H$O©Xma, (g§ñWm/H§$), 
gh-H$O©Xma/ àmoàm¶Q>a/ ̂ m{JXma/ 

g§MmbH$/ h‘rXma/ JhmUXma ¶m§Mo Zmd

JhmU ñWmda {‘iH$VtMo dU©Z/‘mbH$mMo Zmd 
({‘iH$V(Vt) Mo JhmUXma)

E) ga’¡$gr A°³Q> 2002 Mm 13(2) AÝd¶o 
‘mJUr gyMZoMr VmarI 
~r) 13(2) Zwgma WH$~mH$s a³H$‘ + 
ì¶mO Am{U à^ma 
gr) ga’¡$gr A°³Q> 2002 Mm 13(4) 
AÝd¶o H$ãOm VmarI 
S>r) H$ãOmMm àH$ma  
gm§Ho${VH$/ àË¶j/ AÝd{¶H$

E) amIrd qH$‘V  
~r) BE‘S>r 
gr) ~mobr 

dmT{dÊ¶mMr> a³H$‘

B©-{bbmdmMr 
VmarI/doi

VmaU YZH$m|Zm 
kmV ̂ mam§Mm 
Vnerb 

{‘iH$V Am¶S>r 
³¶wAma H$moS>

1 
 
 
 
 
2 
 
 
 
 
3

EAmaE‘~r ‘w§~B© eha 
‘o. BÝH$moQ>o³g Båno³g àm. {b. (H$O©Xma)> 
‘o. gy¶m© Jma‘|Q²>g (h‘rXma) 
lr. AéU VmoS>r (g§MmbH$/h‘rXma) 
gm¡. AbH$m VmoS>r (h‘rXma) 
lr. {da|Ð VmoS>r (h‘rXma) 
lr. F$fr VmoS>r (h‘rXma) 
lr. em‘ {edmZ§X dmJio (h‘rXma) 

Jmim H«$. 7, n{hbm ‘Obm, B‘maV H«$. 6, 
AJadmb CÚmoJ ZJa, gm{Vdbr amoS>bJV, dgB© 
nyd©, R>mUo-401208  
(~r¶wE 1303 Mm¡. ’y$. MQ>B© joÌ)> 

E) 17/02/2023 
~r) 31.01.2023 amoOrg  
é. 8,80,63,108.46 + nwT>rb ì¶mO 
Am{U BVa à^ma 
gr) {XZm§{H$V: 01/08/2023 
S>r) àË¶j

E) é. 54,31,000/- 
~r) é. 5,43,100/-
20.07.2026  
(Xþ. 4.00 n¶ªV) 
gr) é. 25000/-

20.07.2026 
g. 11:00 Vo  
Xþ. 04:00

kmV Zmhr 

Jmim H«$. 8, n{hbm ‘Obm, B‘maV H«$. 6, 
AJadmb CÚmoJ ZJa, gm{Vdbr amoS>bJV, dgB© 
nyd©, R>mUo-401208  
(~r¶wE 1404 Mm¡. ’y$. MQ>B© joÌ 1099 Mm¡. ’y$.)> 

E) é. 58,51,000/- 
~r) é. 5,85,100/-
20.07.2026  
(Xþ. 4.00 n¶ªV) 
gr) é. 25000/-

20.07.2026 
g. 11:00 Vo  
Xþ. 04:00

kmV Zmhr 

Jmim H«$. 9, n{hbm ‘Obm, B‘maV H«$. 6, 
AJadmb CÚmoJ ZJa, gm{Vdbr amoS>bJV, dgB© 
nyd©, R>mUo-401208  
(~r¶wE 1404 Mm¡. ’y$. MQ>B© joÌ 1094 Mm¡. ’y$.)> 

E) é. 58,51,000/- 
~r) é. 5,85,100/-
20.07.2026  
(Xþ. 4.00 n¶ªV) 
gr) é. 25000/-

20.07.2026 
g. 11:00 Vo  
Xþ. 04:00

kmV Zmhr 

ga’¡$gr H$m¶Xm 2002 À¶m {Z¶‘ 8(6) A§VJ©V 15 {Xdgm§Mr d¡Ym{ZH$ {dH«$s gyMZm

ghr/- 
{XZm§H$ … 02.07.2026 àm{YH¥$V A{YH$mar,  
{R>H$mU … ‘w§~B© n§Om~ Z°eZb ~±H$

AQ>r Am{U eVu 
1. {dH«$s {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) éëg, 2002 ‘Yrb {d{hV AQ>r Am{U eVu Am{U Imbrb nwT>rb AQ>tÀ¶m AYrZ amhrb. 
2. {‘iH$Vr ""Oo Amho OoWo Amho VËdmZo'' Am{U ""Oo Amho H$mhr Amho VËdmZo'' Am{U ""Oo H$mhr Amho VoWo Amho VËdmZo'' {dH$Ê¶mV ¶oVrb. 
3. darb n[a{eîQ>mV {d{Z{X©îQ> VmaU ‘ÎmoMo Vn{eb ho àm{YH¥$V A{YH$mè¶m§À¶m ¶mo½¶ ‘m{hVrZwgma Z‘yX H$aÊ¶mV Ambo AmhoV. na§Vw àm{YH¥$V A{YH$mar gXa CX²KmofUoVrb H$moUVrhr MyH$, MyH$sMo {ddaU qH$dm dJiUo ¶mgmR>r CÎmaXm¶r 
ZmhrV. 
4. darb Zwgma do~gmB©Q> https://baanknet.com ¶oWo nwa{dboë¶m B©-{bbmd ßb°Q>’$m°‘© ‘m’©$V {ZåZñdmjarH$mam§Ûmao {dH«$s H$aÊ¶mV ¶oB©b. 
5. {dH«$sÀ¶m Vn{ebdma AQ>r Am{U eVuH$[aVm H¥$n¶m www.baanknet.com Am{U www.pnbindia.in Mm g§X^© ¿¶mdm. 
6. g§nH©$ ì¶º$s lr. gwerb Hw$‘ma - 8420194674, lr. H$m{e’$ Pw~¡a - ‘mo~m 8425981733. 
7. darbn¡H$s H$moUË¶mhr Am¶nrgmR>r ~mobr bmdUmè¶m ~mobrXmamZo {ZpíMV amIrd qH$‘Vrnojm OmñV Z‘yX Ho$bobr {H$‘mZ dmT>rd a¸$‘ OmoSy>Z ~mobr bmdmdr. 
Q>rn: {edm¶ H|$Ð gaH$ma/amÁ¶ gaH$ma/H$moUË¶mhr d¡Ym{ZH$ g§ñWoMo H$moUVohr d¡Ym{ZH$ XoUr Am¶nr IaoXrXmamZo ̂ amdrV, ~±H$ H$moUË¶mhr àH$maMo XoUr dmhUma Zmhr. ̂ yVH$mi/dV©‘mZ/^{dî¶.

grAm¶EZ: ¶w65922Ho$Eb2011nrEbgr029231 
H$m°nm}aoQ> H$m¶m©. : 19/B©, X é~r, goZmnVr ~mnQ> ‘mJ©, Vwier nmB©n amoS>, énmaob H$m°boOOdi, 
XmXa (npíM‘), ‘w§~B© - 400028  
emIm H$m¶m©b¶ :  ‘wWwQ> hmo‘{’$Z (B§{S>¶m) {b{‘Q>oS>, H$m¶m©b¶ H«$. 502, nmMdm ‘Obm,  
[aÕr AmH}$S>, Zma§Jr ~m¶nmg amoS>, dm¶. Ho$. ZJa, n±Q>mbyÝg emoê$‘À¶m da, {dama (npíM‘), 
nmbKa - 401304.

‘wWyQ> hmo‘{’$Z (B§{S>¶m) {b. 

n[a{eîQ> -IV-E  ({Z¶‘ 8(6) À¶m VaVwXr nhm) 

{bbmd {Z {dH«$sH$[aVm Omhra gyMZm 
{g³¶w[aQ>m¶PoeZ A±S> [aH$ÝñQ>́³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ>g² A±S> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 AÝd¶o ‘o. ‘wWyQ> hmo‘{’$Z 
(B§{S>¶m) {b. À¶m àm{YH¥$V A{YH$mè¶m§Ûmao Imbr dU©Z Ho$boë¶m VmaU ‘ÎmoMm H$ãOm KoVë¶mZwgma Imbr dU©Z Ho$boë¶m ñWmda {‘iH$VrÀ¶m 
IaoXrH$[aVm ‘mohmoa~§X {b’$mâ¶m‘YyZ {ZåZñdmjarH$mam§Ûmao H$O©Xmam§H$Sy>Z aH$‘oÀ¶m dgwbrH$[aVm àñVmd ‘mJ{dV AmhoV, Á¶mMm H$ãOm ""Ogo Amho 
OoWo Amho'', ""Ogo Amho Oo Amho'', ""Oo H$mhr Amho VoWo Amho'' VÎdmZo Imbrbà‘mUo Amho.

1. {bbmd ""Oo Amho OoWo Amho'' Am{U ""Oo Amho Ogo Amho'' VËdmZ o H$aÊ¶mV ¶oUma Amho. 
2. {bbmd {dH«$sÀ¶m Vnerbdma AQ>r Am{U eVu {d{hV {Z{dXm ànÌmV Z‘yX Ho$boë¶m Amho Oo darb Z‘yX jo{Ì¶ H$m¶m©b¶mV CnbãY AmhoV. 
3. Ho$dm¶grgh ""‘wWyQ> hmo‘{’$Z (B§{S>¶m) {b.'' À¶m Zmdo {S>‘m§S> S´>mâQ> ñdénmV Xo¶ BAagh {d{hV {Z{dXm ànÌmVrb ‘mohmoa~§X ~mobr/àñVmd 
gmXa H$aÊ¶mMr A§{V‘ VmarI ¶oWrb darb Z‘yX àmXo{eH$ H$m¶m©b¶mÀ¶m 04-Am°JñQ>-2026 amoOr gm¶§. 4.00 n¶ªV. nyU©nUo Z ^aboë¶m 
qH$dm A§{V‘ VmaIoZ§Va àmá Pmboë¶m {Z{dXm Ad¡Y {Z{dXm åhUyZ g‘OÊ¶mV ¶oVrb Am{Êm Ë¶mZwgma ’o$Q>miÊ¶mV ¶oVrb. BAada ì¶mO {Xbo 
OmUma Zmhr.  
4. ñWmda {‘iH$VrÀ¶m {Z[ajUmMr VmarI Amho 03-Am°JñQ>-2026 amoOr Xþ. 01.00 Vo Xþ. 3.00 Xaå¶mZ. 
5. {‘iH$VrgmR>r ~mobr/àñVmd CKS>Ê¶mMr VmarI, {bbmdmMr VmarI àm{YH¥$V A{YH$mè¶m§Ûmao darb Z‘yX {d^mJr¶ H$m¶m©b¶mÀ¶m nÎ¶mda  
05-Am°JñQ>-2026 amoOr Xþ. 1.00 dm. 
6. E‘EMAm¶Eb  {h H$moUVrhr WH$sV gm§{d{YH$ gyMZm Am{U H$mhr Agë¶mg ̂ ma/WH$sV H$a B. àXmZ H$aÊ¶mgmR>r O~m~Xma amhUma Zmhr 
Am{U ¶eñdr {bbmd IaoXrXma Ë¶m aH$‘oMo àXmZ H$aÊ¶mgmR>r O~m~Xma amhVrb. BÀNw>H$ ~mobrXmam§Zr {‘iH$VrMo Zm‘m{YH$ma, ̂ mam§À¶m g§X^m©V 
Ë¶m§Mr ñdV§Ì Mm¡H$er H$aUo Am{U {Z[ajU H$éZ ñdV…Mo g‘mYmZ H$aUo Amdí¶H$ Amho. 
7. CƒV‘ ~mobrXma ho E‘EMAm¶Eb À¶m ‘§OwarÀ¶m AYrZ amhVrb. àm{YH¥$V A{YH$mè¶m§Zr H$moUVohr H$maU Z XoVm àmá Pmbobo gd© qH$dm 
H$moUVohr àñVmd ñdrH$maÊ¶mMm h³H$ amIyZ R>odbm Amho. Ë¶m§Mm {ZU©¶ A§{V‘ Am{U ~§YZH$maH$ amhrb. 
8. H$O©Xma/h‘rXma ¶m§Zm {bbmdmÀ¶m VmaIonydu darb Z‘yX a³H$‘ àXmZ H$aÊ¶mgmR>r ga’¡$gr A°³Q>, 2002 AÝd¶o ¶mÛmao 30 {Xdgm§Mr {dH«$s 
gyMZm XoÊ¶mV ¶oV Amho. H$gya Ho$ë¶mg ñWmda {‘iH$VrMm {bbmd H$aÊ¶mV ¶oB©b Am{U Cd©[aV H$mhr Agë¶mg ì¶mO Am{U IMm©gh dgyb 
H$aÊ¶mV ¶oB©b. H$O©Xmam§Zr Oa {dH«$sÀ¶m VmaIonydu g§nyU© WH$~mH$s ‘wWyQ> hmo‘{’$Z (B§{S>¶m) {b{‘Q>oS>bm àXmZ Ho$br Va {bbmd aÔ H$aÊ¶mV ¶oB©b. 
nwT>rb VnerbmgmR>r g§nH©$ ì¶º$s - {H$aU Jm¶H$dmS>-9970701921 darb Z‘yX H$m¶m©b¶mÀ¶m nÎ¶mda gmYmdm. 
{XZm§H$ … Owb¡ 02, 2026 ghr/- àm{YH¥$V A{YH$mar  
{R>H$mU… nmbKa, R>mUo ‘wWyQ> hmo‘{’$Z (B§{S>¶m) {b{‘Q>oS>

A. 
H«$.

 H$O©Xma/ gh-H$O©Xma/ 
h‘rXma/ 

H$O© ImVo H«$./emIm

‘mJUr gyMZm 
{XZm§H$ 

Am{U a³H$‘

ñWmda {‘iH$VrMo 
dU©Z

amIrd qH$‘V  
(am qH$.)

Bgmam AZm‘V 
a³H$‘ (BAa) 

(amqH$ Mo 10%)
1. JmoqdX bmbqgJ qgh /  

gr‘m JmoqdX qgh / 
002-00202715 / 
‘w§~B©-{dama

11-Zmoìh|~a-2025/ 
é. 8,64,260/-

én¶o AmR> bmI Mm¡gï> 
hOma XmoZeo gmR> \$º$.

âb°Q> H«$. 103, n{hbm ‘Obm, ‘moO‘m{nV joÌ 320 Mm¡. 
\y$Q> ({~ëQ>-An joÌ), gr-qdJ, ""Aj¶ AnmQ>©‘|Q>'' 
åhUyZ AmoiIë¶m OmUmè¶m B‘maVr‘Ü¶o, J«m‘n§Mm¶V Ka 
H«$. 801, 802 d 880 YmaH$ O{‘Zrda ~m§Ybobm, 
‘hgwbr Jmd ‘mZ, VmbwH$m nmbKa, {Oëhm nmbKa, Zm|XUr 
{Oëhm nmbKa d CnZm|XUr {Oëhm nmbKa ¶oWo pñWV.

é. 
10,41,600/-
én¶o Xhm bmI 

EHo$Mmirg hOma 
ghmeo \$º$.

é.  
1,04,160/-

én¶o EH$ bmI Mma 
hOma EH$eo gmR> 

\$º$.

2. g§Xoe lrnVr nmQ>rb / 
em{bZr lrnVr nmQ>rb / 
002-00202715 / 
‘w§~B©-{dama 

24-OyZ-25/ 
é. 10,78,546/-

én¶o Xhm bmI 
AÇç>mhÎma hOma 
nmMeo gohoMmirg 

\$º$. 

âb°Q> H«$. 406, 4 Wm ‘Obm, bú‘r ßbmPm ZmdmÀ¶m 
B‘maVr‘Ü¶o, gìh} H«$. 33, {hñgm H«$. 1, H$ë¶mU (nyd©), 
b±S>‘mH©$ VrZ ~§Jbm, Jmd Am{S>dbr T>moH$ir,  
VmbwH$m H$ë¶mU, {Oëhm R>mUo, {nZH$moS> 421306 ¶oWo 
pñWV. gr‘m~Õ CÎma: {Zdmgr B‘maV, X{jU: {Zdmgr 
B‘maV, nyd©: ‘moH$im ßbm°Q>, npíM‘: à^y dam 

é. 
14,04,563/-
én¶o Mm¡Xm bmI 
Mma hOma nmMeo 

Ìogï> \$º$.

é. 1,40,456/-
én¶o EH$ bmI 
Mmirg hOma 

Mmaeo N>ßnÞ \$º$.

n[a{eï> - {Z¶‘ 8(1) 
H$ãOm gyMZm  

(ñWmda {‘iH$VrH$arVm) 
Á¶mAWu, {ZåZñdmjarH$ma hoAm¶S>r~rAm¶ ~±H$ {b{‘Q>oS>Mo àm{YH¥$V A{YH$mar åhUyZ, {g³¶w[aQ>m¶PoeZ A°ÊS> [aH$ÝñQ´>³eZ Am°\$ 
\$m¶ZmpÝe¶b A°goQ>g² A°ÊS> EÝ\$mog©‘|Q> Am°\$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 (2002 Mm 54) A§VJ©V VgoM {g³¶w[aQ>r B§Q>aoñQ> 
(EÝ\$mog©‘|Q>) ê$ëg, 2002 ‘Yrb {Z¶‘ 3 gh dmMmd¶mÀ¶m H$b‘ 13(12) A§VJ©V àXmZ H$aÊ¶mV Amboë¶m A{YH$mam§Mm dmna 
H$ê$Z, {XZm§H$ 18.07.2024 amoOr ‘mJUr gyMZm Omar Ho$br hmoVr, Á¶mÛmao H$O©Xma  lr. g§Xrn XÎmmÌ¶ amOJwê$ Am{U Cfm 
g§Xrn amOJwê$ ¶m§Zm gXa gyMZoV Z‘yX Ho$bobr {XZm§H$ 10.05.2024 amoOrMr é. 21,17,727/- (én¶o EH$drg bmI gVam 
hOma gmVeo gÎmmdrg ‘mÌ) BVH$s WH$~mH$s VgoM {XZm§H$ 11.05.2024 nmgyZ Ë¶mdarb nwT>rb ì¶mO, AmZwf§{JH$ IM©, ewëH$ 
BË¶mXr, gyMZo‘Ü¶o Z‘yX Ho$ë¶mà‘mUo, gXa gyMZoÀ¶m {XZm§H$mnmgyZ 60 {Xdgm§À¶m AmV naV\o$S> H$aÊ¶mg gm§{JVbo hmoVo. 
aH$‘oMr naV’o$S> H$aÊ¶mg H$O©Xma Ag‘W© R>aë¶mZo, H$O©Xma Am{U gd©gm‘mÝ¶ OZVog ¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, 
{ZåZñdmjarH$mam§Zr Imbr dU©Z H$aÊ¶mV Amboë¶m {‘iH$VrMm àË¶j H$ãOm Ë¶m§Zm àXmZ H$aÊ¶mV Amboë¶m eº$s¨Mm dmna H$ê$Z 
{g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) éëg, 2002 À¶m H$b‘ 13 À¶m CnH$b‘ (4) A§VJ©V  ghdmMVm {Z¶‘ 8 AÝd¶o {XZm§H$ 10 
Zmoìh|~a, 2025 amoOr KoVbm Amho.  
{deofV: H$O©Xma Am{U gd©gm‘mÝ¶ OZVog ¶mÛmao Bemam XoÊ¶mV ¶oVmo H$s, gXa {‘iH$Vrer H$moUVmhr ì¶dhma H$ê$ Z¶o Am{U gXa 
{‘iH$Vrer H$aÊ¶mV Ambobm H$moUVmhr ì¶dhma hm Am¶S>r~rAm¶ ~±H$ {b{‘Q>oS>bm hm {XZm§H$ 29.06.2026 amoOr é. 
26,24,986.00/- (én¶o gìdrg bmI Mmodrg hOma ZD$eo ehmEo§er ‘mÌ) BV³¶m aH$‘odarb VgoM {XZm§H$ 30.06.2026 
nmgyZ Ë¶mdarb nwT>rb ì¶mO, AmZwf§{JH$ IM©, ewëH$ BË¶mXr, gyMZo‘Ü¶o Z‘yX Ho$ë¶mà‘mUo, Am¶S>r~rAm¶ ~±H$ {b{‘Q>oS> ¶m§À¶m 
^mamYrZ amhrb. 

ñWmda {‘iH$VrMo dU©Z 

âb°Q> H«$.02, Vi‘Obm, {dídOrV E{bQ>, Jmd - ‘mo[adbr, A§~aZmW-nyd©. 421501 

VmaU ‘Îmm§À¶m {d‘moMZmH$[aVm CnbãY doioV A°³Q>Mo H$b‘ 13 Mo Cn-H$b‘ (8) À¶m VaVwXrZwgma H$O©Xmam§Mo bj 
doYÊ¶mV ¶oV Amho. 

                                                                                ghr/- 
{XZm§H$ … 29.06.2026 àm{YH¥$V A{YH$mar 
{R>H$mU … A§~aZmW  Am¶S>r~rAm¶ ~±H$ {b{_Q>oS

Am¶S>r~rAm¶ ~±H$ {b{‘Q>oS> 
XmoñVr {nZH$b, OrE’$, ßbm°Q> H«$. B©-7, amoS> H«$. 22, dmJio BS>ñQ´>r`b 
BñQ>oQ>, E‘Am¶S>rgr, R>mUo (n), R>mUo {nZ … 400604
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