
Nupur Recyclers Limited 
CIN - L37100DL2019PLC344788 

Date: May 21, 2026 
To 
The Manager- Listing Compliance 
National Stock Exchange India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kurla complex, Bandra (E), Mumbai 400051 

Scrip Code: NRL 

ISIN: INEQJMS01013 

Sub: Outcome of the Board Meeting held on Thursday, 215 May, 2026 and submission 
of Audited (Standalone and Consolidated) Financial Results of the Company for the 
quarter and year ended 31 March, 2026 and Disclosure under Regulation 30 and 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”). 

Dear Sir/Madam, 

In reference to the earlier communication dated 18th May, 2026 and pursuant to the 
provisions of Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform 
you that the Board of Directors of the Company, at its meeting held on Thursday, i.e. 21st 
May, 2026 at 3:00 P.M., has inter-alia considered and approved the following business 
items: 

1. The alteration of the Object Clause of the Memorandum of Association (“MOA”) of the 
Company, subject to the approval of the shareholders. A summary of the proposed 
amendments in the MOA, as required under Regulation 30 of the Listing Regulations, 
is enclosed herewith as Annexure — A. 

2. The Audited Financial Results (Standalone and Consolidated) of the Company for the 
quarter and year ended March 31, 2026 and enclosed the following in Annexure B: 
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a. Audited Financial Results (Standalone and Consolidated) of the Company for the quarter 
and year ended March 31, 2026; 

b. Independent Auditors’ Reports on the aforesaid Audited Financial Results for the quarter 
and year ended March 31, 2026; 

¢. Declaration pursuant to Regulation 33(3)(d) of the Listing Regulations regarding issuance 
of Audit Reports with unmodified opinion. 

The aforesaid documents, prepared in terms of Regulation 33 of the Listing Regulations, are 
enclosed herewith as Annexure — B. 

3. Proposal for making an application for listing and trading of the Equity Shares of the 
Company on the Main Board Platform of BSE Limited (“BSE”), in addition to the 
existing listing on the Main Board Platform of National Stock Exchange of India 
Limited (“NSE”), subject to the approval of the shareholders, receipt of necessary 
approvals from BSE and other applicable regulatory authorities, and compliance with 
applicable laws and regulations. 

The meeting commenced at 03.00 P.M. and concluded at 04:00 P.M. 

The aforesaid information is being made available on the Company’s website 
i.e.www.nupurrecyclers.com. 

You are requested to kindly take the above for your records. 

Yours faithfully 
FOR NUPUR RECYCLERS LIMITED 

Shilpa Verma 

Company Secretary & Compliance officer 
M. No - F10105 

Encl: As above 



Annexure A 

The details as required under. Regulation 30 of the SEBI Listing Regulations read with SEBI circular No. SEBI/HO/49/14/14( 7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026 

The Board of Directors approved the amendment to the Object Clause of the Memorandum of Association (“MOA”), subject to the approval of shareholders of the Company, by way of insertion/amendment of object clauses relating: 

1. To undertaking the business of extraction, processing, recycling, trading and allied activities in relation to ferrous and non-ferrous metals, Lithium, Graphite, Lithium 
bearing minerals, Phosphate (without uranium), Lithium Ion Batteries, LFP Batteries and other mineral resources; and 

2. To lending and advancing monies, providing credit facilities, and extending guarantees 
or securities in connection with the business requirements and dealings with holding, 
subsidiary, associate, group entities and other parties, provided that the Company shall 
not carry on the business of banking. 
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INDEPENDENT AUDITOR’S REPORT ON THE QUARTERLY AND YEAR TO DATE AUDITED 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF NUPUR RECYCLERS LIMITED 

Opinion 
We have audited the accompanying statement of quarterly and year to date consolidated financial results of NUPUR 
RECYCLERS LIMITED (“the Parent Company”) and its subsidiaries (Parent Company and its subsidiaries together 
referred to as “the Group”) for the quarter and year ended March 31, 2026 (“Statement”) attached herewith, being 
submitted by the Parent Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™). 
In our opinion and to the best of our information and according to the explanations given to us, the statement: 

a. Includes the annual financial results of the following entity: 

2. Nupur Business & Consulting Private Limited 

b. Nupur Extrusion Private Limited 

c. Frank Metals Recyclers Pvt Ltd 

d. ELIGO Business & Advisory Private Limited (Subsidiary of Frank Metals Recyclers Pvt Ltd) 
e. Tycod Autotech Private Limited 

b. s presented in accordance with the requirements of the Listing Regulations in this regard; and 
¢. give a true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable Indian Accounting Standards and other accounting principles generally accepted in India of the net 
profit and other comprehensive income and other financial information for the quarter and year ended March 
31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further described in the “Auditor’s 
Responsibilities for the Audit of the Consolidated Financial Results” section of our report. We are independent of the 
Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the financial statement under the provisions of the Companies 
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained by us is sufficient and 
appropriate to provide a basis for our opinion. 

Management’s and Board of Ditectors’ Responsibilities for the Consolidated Annual Financial Results 
These consolidated annual financial results have been prepared on the basis of the consolidated annual financial 
statements. The Group’s Management and Board of Directors are responsible for the preparation of these consolidated 
annual financial results that give a true and fair view of the net profit and total comptehensive income and other financial 
information in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations. This responsibility 

Visit us at : www.kra.co.in 



also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the consolidated annual financial results that give a true and fair view and are free from material misstatement, whether due to fraud o error. 

In preparing the consolidated annual financial results, the Management and Board of Directors are responsible for assessing the Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Group or to cease operations, ot has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Group’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results 
Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is not guarantee that an audit conducted in accordance with SAs will always detect a matetial misstatement when it exists. Misstatements can arise from fraud or etror and are considered material if, individually or in aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated annual financial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

©  Identify and assess the tisks of material misstatement of the consolidated annual financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those tisks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, mistepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, Under Section 143(3) (i) of the Companies Act 2013, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on whether 
the Group has adequate internal financial controls with reference to financial statements in place and the 
operating effectiveness of such controls. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Management and Boatd of Directors. 

¢ Conclude on the appropriateness of the Management and Board of Directors’ use of the going concetn basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions ate based on the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the Group to cease to continue as a going concern. 

®  Evaluate the overall presentation, structure and content of the consolidated annual financial results, including 
the disclosures, and whether the financial results represent the underlying transactions and events in a manner 
that achieves fair presentation. 



We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also petformed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

(®) The consolidated annual financial results include the results for the quarter ended March 31, 2025, being the 
balancing figure between audited figures in respect of the full financial yeat and the published unaudited year 
to date figure up to the nine months ended December 31,2024, of the previous financial year which was subject 
to limited review by us. 

(b) The consolidated annual financial results include the audited financial results/financial information of three 
subsidiaries, whose financial results/financial information reflect total assets of Rs. 2600.60 Lacs as at March 
31, 2026, total revenue of Rs. 1015.84 Lacs, total net profit after tax of Rs. 277.51 Lacs, total comprehensive 
income of Rs. 277.51 Lacs and net cash outflow of Rs. 174.68 Lacs for the year ended on that date, as 
considered in the consolidated annual financial results. These financial statements have been audited by the 
other auditors whose reports have been furnished to us by the management and our opinion on the Statement, 
in so far as it relates to the amounts and disclosure included in respect of these subsidiaries is based solely on 
the repotts of the other auditor. 

Our opinion on the Statement is not modified in respect of the above matters. 

For KRA & Co. 

Chartered Accountants 

(Firm Registration No.020266N) 
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Sautabh Garg @ 
Partner So e 24 oo\ Membership No.: 510541 2> 
UDIN: §6L 10LM\ H XA OTU 85160 
Place: New Delhi 

Date: May 21, 2026 



NUPUR RECYCLERS LIMITED 
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 
(Amount in Rs. Lacs) 

Quarter ended Year Ended 

Sl'. Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 

(Audited) | (Unaudited) | (Audited) (Audited) (Audited) 
1 lincome 

a. Revenue from Operations 5,731.87 5,887.75 3,721.95 21,593.97 15,831.27 
b. Other Income. 314.99 255.35 191.11 1,067.38 938.18 
Total Income 6,046.86 6,143.10 3,913.06 22,661.35 16,769.45 

2 |Expenses 

a. Cost of Material Consumed 1,003.41 4,202.56 2,377.76 10,932.18 8,673.24 
b. Purchase of stock-in-trade 784.39 1,299.95 1,189.09 4,884.62 6,861.85 
c. Change in inventories of stock-in-trade & finished goods. 2,915.63 (712.07) (210.03) 2,463.50 (1,964.80) 
d. Employee Benefits Expenses 263.18 235.13 111.31 744.14 409.96 
e. Finance Costs 95.96 94.42 36.57 249.17 205.00 
. Depreciation and Amortisation Expenses 168.82 108.51 50.83 364.57 161.97 
g. Other Expenses 397.62 266.05 54.21 861.80 288.93 

Total Expenses 5,619.01 5,494.55 3,609.74 20,499.98 14,636.15 
3 |Profit before exceptional items and tax 427.85 648.55 303.32 2,161.37 2,133.30 

4 |Exceptional item = z 

5 |Profit before tax 427.85 648.55 303.32 2,161.37 2,133.30 

6 |Tax expense 

a. Current Tax 157.82 220.03 76.22 628.31 535.94 

b. Taxation for earlier years - 4.21 (0.23) 4.21 2.85 

b. Deferred Tax (64.75) (51.64) (3.22) (119.61) (32.53) 
Total tax expense 93.07 172.60 72.77 512.91 506.26 

7  |Profit after tax 334.78 475.95 230.55 1,648.46 1,627.04 
8 |Other Comprehensive Income (13.60) (33.89) (387.27) 13.47 (158.63) 
9 |Total Comprehensive Income 321.18 442.08 (166.72) 1,661.93 1,468.41 

10 | Profit for the year attributable to: 

Owners of the Company 277.33 403.57 205.83 1,421.71 1,445.34 
Non-controlling interests 57.45 72.38 24.72 226.75 181.70 

334.78 475.95 230.55 1,648.46 1,627.04 

11 | Total Comprehensive Income for the year attributable to: 

Owners of the Company 263.83 369.68 (181.44) 1,435.28 1,286.71 
Non-controlling interests 57.35 72.38 24.72 226.65 181.70 

321.18 442.08 (156.72) 1,661.93 1,468.41 

12 |Paid-up Equity Share Capital (Face value of Rs.10 each) 6,906.90 6,906.90 6,863.90 6,906.90 6,863.90 

13 |Earnings Per Share (Face value of Rs. 10/- each) 

Basic (in Rs.) (not annualised) 0.40 0.58 0.30 2.06 211 
Diluted (in Rs.) (not annualised) 0.40 0.58 0.30 2.06 2.1 



STATEMENT OF ASSETS AND LIABILITIES 

As at As at 

31.03.2026 31.03.2025 

(Audited) (Audited) 
ASSETS 

Non-current assets 

a_[Property, Plant and Equipment 3,264.91 1,235.21 

b [Right of use asset 192.25 - 

c_|Capital work in progress 561.25 315,58 
d_|Goodwill on consolidation 952.54 322.46 

e |Financial Assets 

(i) Investments S 1107.57 
(ii) Other bank balances 3.24 2.65 

(iii) Other financial assets 1,747.62 1,1563.03 

f |Deferred Tax Asset 213.10 21.11 

Total Non-current assets 6,934.91 4,157.61 

Current assets 

a_|Inventories 4,770.24 4,727.00 

b_|Financial assets 

() Trade receivables 2,268.89 1,568.32 
(ii) Cash and cash equivalents 687.39 412.51 

(iif) Other bank balances 10.25 = 

(iv) Other financial assets 4,274.25 2,737.97 

¢ _|Other current assets 854.58 821.38 

Total Current assets 12,865.60 10,267.18 

|Total Assets 19,800.51 14,424.79 

EQUITY AND LIABILITIES 

Equity 

a |Share Capital 6,906.90 6,863.90 

b_|Other equity 6,505.44 4,906.88 

Total Equity 13,412.34 11,770.78 

Non-Controlling Interest 1,289.24 815.47 

Non-current liabilities 

a_|Financial liabilities 

(i) _Long term borrowings 2,414.03 540.47 

(ii) Other financial liabilities 215.20 86.24 

b_[Deferred Tax Liability = = 

¢ |Long term provisions 31.01 13.08 
Total Non-current liabilities 2,660.24 639.79 

Current liabilities 

a_|Financial liabilities 
(i) _Short term borrowings 929.18 715.45 

(i) _Trade payables 
Total outstanding dues to micro and small enterprises 0.33 0.13 

Total outstanding dues to other than micro and small enterprises 364.30 - 

(iii) Other financial liabilities 516.27 162.98 

b_|Short term provisions 295.40 201.68 

c_|Other current liabilities 333.21 118.51 

Total Current liabilities 2,438.69 1,198.76 

Total Equity And Liabilities 19,800.51 14,424.79 



STATEMENT OF CASH FLOWS 

For the Year | For the Year 
ended ended 

31.03.2026 | 31.03.2025 
(Audited) | (Audited) 

A. Cash flow from Operating activities 

Profit before tax 2,161.37 2,133.30 
Adjustments for: 

Depreciation and amortization expense 364.57 161.97 
Other Income (979.78) (749.47) 
Profit on sale of asset = (2.03) 
Finance expenses 249.17 205.00 
Other non-cash adjustments (Actuarial gain/loss) (0.35) (0.22) 
Minority Interest 763.59 8.22 
Goodwill on consolidattion (5.10) (8.24) 
Operating profit before working capital changes 2,553.47 1,748.53 
Movements in working capital : 
Non-Current/Current financial and other assets (157.62) (410.66) 
Trade receivables (617.76) (372.39) 
Inventories 47.61 (1,964.80) 
Trade payables 82.78 (117.29) 
Non-Current/Current financial and other liabilities/provision 461.90 (189.12) 

Cash generated from operations 2,370.38 (1,305.73) 

Income tax Refund/ (paid) during the year (539.73) (560.89) 

Net cash from operating activities (A) 1,830.65 (1,866.62) 

B. Cash flow from Investing activities 

Purchase of property, plant and equipment (1,738.96) (434.83) 

Sale of investment in equity shares 1,120.44 - 

Loans and advances given (1,901.05) (416.21) 

Other income received 939.34 742.07 

Movement in Other fixed deposits with banks (10.25) - 

Net cash from investing activities (B) (1,590.48) (108.97) 

C. Cash flow from Financing activities 

Net Proceeds (Repayment) of borrowings 6.45 (91.49) 

Proceeds from issue of share warrant 293.48 1,926.75 

Finance Cost paid (265.58) (195.76) 

Net cash from financing activities (C) 34.35 1,639.50 

Net increase in cash and cash equivalents (A+B+C) 274.52 (336.09) 

Cash and cash equivalents at the beginning of the year 412.51 748.60 

Add: Bank Overdraft - - 

Add: Cash acquired on acquisition of subsidiary 036 = 
Cash and cash equivalents at the end of the year 687.39 412.51 

Notes:- 

1 The above financial results for the quarter and year ended March 31, 2026 have been reviewed by the Audit committee and approved by the 
Board of Directors in their respective meetings held on May 21, 2026 

2 The group is engaged Primarily in the business of import of ferrous and non ferrous metal scrap and processing/trading of same on PAN 
India basis. Considering the nature of Company's business and operations, as well as based on review of operating results by the chief 
operating decision maker to make decision about resource allocation and performance measurement, there is only one reportable segment 
in accordance with the requirement of Ind AS 108 - "Operating Segments" 



3 These financial results have been prepared in accordance with the recognition and measurement principal in Ind AS 34 - Interim Financial 
Reporting, prescribed under section 133 of the Companies Act 2013 read with the relevant rules issued thereunder and the other accounting 
principles generally accepted in India. 

4 The standalone annual financial results include the results for the quarter ended March 31, 2026, being the balancing figure between audited 
figures in respect of the full financial year and the published unaudited year to date figure up to the nine months ended December 31, 2025, 

{ of the current financial year which was subject to limited review. 

Place: New Delhi For NUPUR RECYCLERS LIMITED. 

Date: 21.05.202f = 
e 8 For Nupur Recyclers Li 

Managing Direci.r 

Rajesh Gupta 

Managing Director 

DIN - 01941985 
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INDEPENDENT AUDITOR’S REPORT ON THE QUARTERLY AND YEAR TO DATE AUDITED 

STANDALONE FINANCIAL RESULTS OF THE COMPANY 

TO THE BOARD OF DIRECTORS OF NUPUR RECYCLERS LIMITED 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results of NUPUR 

RECYCLERS LIMITED (“the company”) for the quarter and year ended March 31, 2026 (“Statement”) attached 

herewith, being submitted by the company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the statement: 

a. is presented in accordance with the requirements of the Listing Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable Indian Accounting Standards and other accounting principles generally accepted in India of the net 

profit and other comprehensive income and other financial information for the quarter and year ended March 

31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 

Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further described in the “Auditor’s 

Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together 

with the ethical requirements that are relevant to our audit of the financial statement under the provisions of the 

Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained by us is 

sufficient and appropriate to provide a basis for our opinion. 

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial Results 

These standalone annual financial results have been prepared on the basis of the standalone annual financial 

statements. 
‘The Company’s Management and Board of Directors ate responsible for the preparation of these standalone annual 

financial results that give a true and fair view of the net profit and total comprehensive income and other financial 

information in accordance with the recognition and measurement principles laid down in Accounting Standard 

prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act 

for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates that ate reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 

s at : www.kra.co.in 



presentation of the standalone annual financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and Boatd of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can asise from fraud or 
error and are considered material if; individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these standalone annual financial results. 
As part of an audit in accordance with SAs, we exercise professional judgmerit and maintain professional skepticism 
throughout the audit. We also: 

® Identify and assess the risks of material misstatement of the standalone annual financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

°  Obtin an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, Under Section 143(3) (i) of the Companies Act 2013, we are also 
responsible for expressing our opinion through a separate report on the complete set of financial statements 
on whether the company has adequate internal financial controls with reference to financial statements in 
place and the operating effectiveness of such controls. 

©  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Management and Board of Directors. 

¢ Conclude on the appropriateness of the Management and Board of Directors’ use of the going concetn basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to 
the related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

¢ Evaluate the overall presentation, structure and content of the standalone annual financial results, including 
the disclosures, and whether the financial results represent the underlying transactions and events in a manner 
that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 



We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

(a) The standalone annual financial results include the results for the quarter ended March 31, 2025, being the 
balancing figure between audited figures in respect of the full financial year and the published unaudited year 
to date figure up to the nine months ended December 31, 2024, of the previous financial year which was 

subject to limited review by us. 

Our opinion is not modified in respect of this matter. 

For KRA & Co. 

Chartered Accountants 

(Firm Registration N0.020266N) 

e 
Saurabh Garg 
Partner 

Membership No.: 510541 5 g 
UDIN: B6-C (DL ) O PL VPV E6FF 
Place: New Delhi 
Date: 2\ 6 



NUPUR RECYCLERS LIMITED 

Formerly known as NUPUR RECYCLERS PRIVATE LIMITED 
Regd. Office : Plot No. 5, KH 128, KH-12/9, KH-12 Arjun Gali New Mandoli Industrial Area, Delhi - 110093 

CIN: L37100DL2019PLC344788 

Website: www.nupurrecyclers.com  Email: compliance@nupurrecyclers.com 
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 

Tel: 91-8882704751 

(Amount in Rs. Lacs) 
Quarter ended Year Ended 

:; Particulars 31.03.2026 | 31122025 | 31.03.2025 | 31.03.2026 | 31.03.2025 
(Audited) | (Unaudited) | (Audited) (Audited) (Audited) 

1 |Income 
2. Revenue from Operations, 323530 4,323.11 2,974.64 13,575.71 13,404.08 
b. Other Income 221.40 148.75 84.97 683.96 597.02 
Total Income 3,456.70 4,471.86 3,059.61 14,259.67 14,001.10 

2 [Expenses 
a. Cost of Material Consumed 49.06 162.84 347.84 613.50 1,321.83 
b. Purchase of stock-in-trade 3,056.16 3,888.99 2,527.21 12,172.02 10,746.72 
c. Change in inventories of stock-in-trade & finished goods (7.96) (15.47) (14.86), 69.70 619.54 
d. Employee Benefits Expenses 29.45 28.98 27.95 114.84 103.86 
e. Finance Costs 142 15.73 255 19.80 26,67 
f. Depreciation and Amortisation Expenses 1.54 141 1.35 561 3.95 
9. Other Expenses 49.26 3545 72.32 165.38 219.67 
Total Expenses 3,178.93 4,117.93 2,964.36 13,160.85 13,042.24 

3_|Profit before exceptional items and tax 277.77 353.93 95.25 1,098.82 958.86 
4_|Exceptional item 
5| Profit before tax 277.77 353.93 95.25 1,098.82 958.86 
6 _|Tax oxpense 

a. Current Tax 7143 720,11 26561 303.72 258.44 
b. Taxation for earlier years £ 0.08 (0.22) 008 (021 
c. Deferred Tax (0.35) (6.58) (0.34) (18.49) (1.53) 
Total tax oxpense 71.08 113,61 26.05 285.31 256.70 

7__|Profit after tax 206.69 240.32 69.20 813.51 702.16 
8 |Other Comprehensive Income (13.07) 35.45 (387.27) 14.01 (158.63) 
9 |Total Comprehensive Income. 193.62 275.17 (318.07) 827.52 54353 
10 [Paid-up Equity Share Capital (Face value of Rs.10 each) 6,906.90 6,906.90 6,863.90 6,906.90 6,863.90 

11_[Earnings Per Share (Face value of Rs. 10/- each) 
Basic (in Rs) (ot annualised) 030 035 0.10 118 1.02 
Diluted (in Rs.) (not annualised) 030 0.35 0.10 118 1.02 



STATEMENT OF ASSETS AND LIABILITIES 

As at As at 
31.03.2026 | 31.03.2025 
(Audited) (Audited) 

ASSETS 
Non-current assets 
a_[Property, Plant and Equipment 260.80 102.59 
b_|Investments in subsidiaries, associates and joint venture 4,835.30 4,142.80 
c_[Financial Assets 

() _Investments - 1107.67 
(i) _Other bank balances 3.24 2.65 
(ii)_Other financial assets 94366 417.91 

d_|Deferred Tax Asset 6.97 B 
Total Non-current assets 6,049.97 5,773.52 

Current assets 
a_[Inventories 242.69 312.39 
b_|Financial assets 

() _Trade receivables 341863 3,496.39 
(ii)_Cash and cash equivalents 119.37 130.73 
(ii)_Other financial assets 2,624.64 1.378.78 

c_[Other current assets 235.39 116.45 
Total Current assets 6,640.72 5,434.74 

[Total Assets 12,690.69 11,208.26 | 

EQUITY AND LIABILITIES 
Equity 
a_[Share Capital 6,906.90 6,863.90 
b_[Other equity 5,163.08 4,088.28 

Total Equity 12,069.98 10,952.18 
Non-current liabilities 
a_[Financial liabilities - Other financial liabilities 103.70 2038 
b_|Deferred Tax Liabillty - 914 
c_|Tong term provisions 14.00 11.47 

Total Non-current liabilities 117.70 40.99 
Current liabilities 
a_[Financial liabilities 

(i) _Short term borrowings - 
(i) _Trade payables 

Total outstanding dues to micro and small enterprises 033 0.13 
Total outstanding dues to other than micro and small enterprises 

(ii)_Other financial liabilities 58.82 29.10 
b_[Short term provisions 170.19 92.06 
c 273.67 93.80 

Total Current liabilities 503.01 215.09 

Total Equity And Liabilities 12,690.69 11,208.26 



| STATEMENT OF CASH FLOWS 
& For the Year | For the Year 
| ended ended 

31.03.2026 | 31.03.2025 
(Audited) (Audited) 

[A_Cash flow from Operating activitios 
Profit boforo tax 1,096.62 577,69 
Adjustments for: 
Depreciation and amortization expense 561 3.95 
Other Income (500.52)| (425.17) 
Finance expenses 19.80 7.84 

Other non-cash adjustments (Actuarial gainfioss) 031 (0.22) 
Operating profit before working capital changes 624.02 564.09 
Movements in working capital : 
Non-Current/Current financial and other assels (361.78) (36.63) 
Trade receivables 77.76 (2,508.20) 
Tnventories 69.70 619.54 
Trade payables 020 (40.17) 
Non-Current/Current financial and other liabilities/provision 296.24 (563.04) 
Cash generated from operations 706.14 (1,966.41) 
Income tax Refund/ (paid) during the year (226.46) (376.02) 
Not cash from operating activities (A) 479.68 (2,342.43) 

B. Cash flow from Investing activities 
Purchase of property, plant and equipment (163.82) (98.93) 
Investment in subsidiary (692.50) (1.344.02) 
Sale of investment in equity shares 1,120.44 - 
Loans and advances given (1,492.12) 1,521.30 
Other income received 463.28 43030 
Net cash from investing activities (B) (764.72) 508.65 

C. Cash flow from Financing activities 
Net Proceeds (Repayment) of borrowings - - 
Proceeds from issue of share warrant 293.48 1.842.75 
Finance Cost paid (19.80) (7.84) 
Net cash from financing activities (C) 273.68 1,834.91 

Nt increase in cash and cash equivalents (A+B¥C) (11.36) 143 

Cash and cash equivalents at the beginning of the year 130.73 129.60 
Cash and cash equivalents at the end of the year (excluding fixed deposits) 119.37 130.73 

| Notes:- 
1 The above financial results for the quarter and year ended March 31, 2026 have been reviewed by the Audit committee and approved by the Board of 

Direclors in their respective meetings held on May 21, 2026. 

2 The Company is engaged Primarily in the business of import of ferrous and non ferrous metal scrap and processing/trading of same on PAN India 
basis. Considering the nature of Company's business and operations, as well as based on review of operaing results by the chief operating decision 
maker to make decision about resource allocation and performance measurement, there is only one reportable segment in accordance with the 
requirement of Ind AS 108 - "Operating Segments” 

3 These financial results have been prepared in accordance with the recognition and measurement principal in Ind AS 34 - Interim Financial Reporting, 
prescribed under section 133 of the Companies Act 2013 read with the relevant rules issued thereunder and the other accounting principles generally 
accepted in India. 

4 The standalone annual financial results include the results for the quarter ended March 31, 2026, being the balancing figure between audited figures in 
respect of the full financial year and the published unaudited year to date figure up to the nine months ended December 31, 2025, of the current 
financial year which was subject to limited review. 

For Nupur Re%clers Limited 
Place: New Delhi For NUPUR RECYCLERS RIVITED. 
Date: 21.05.2026 F?‘/A 

Managingdbiseator 
Managing Director 

DIN - 01941985 



Nupur Recyclers Limited 
CIN - L37100DL2019PLC344788 

To 

The Manager- Listing Compliance 

National Stock Exchange India Limited 

Exchange Plaza, Plot No. C/1, G Block, 

Bandra Kurla complex, Bandra (E), Mumbai 400051 

Scrip Code: NRL; ISIN: INE0JM501013 

Sub: Declaration with respect to Auditors Report with Unmodified Opinion for the 

Annual Audited Financial Results (Standalone and Consolidated) for the year ended 

March 31, 2026 - Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

Dear Sir, 

1, Devender Kumar Poter, Chief Financial Officer of Nupur Recyclers Limited (‘Company') do 

hereby declare and confirm that M/s KRA & Co., Chartered Accountants (Firm Registration 

No.- 020266N) the statutory auditors of the Company, have issued an audit report with 

unmodified opinion on Audited Financial Results (Standalone and Consolidated) for the 

financial year ended March 31, 2026. 

This Declaration is made pursuant to clause 33(3)(d) of SEBI (Listing Obligations & 

Disclosure Requirements) Regulations, 2015 read with SEBI master circular no. 

SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023. 

This is for your information and records. 

Thanking You 

For Nupur Recyclers Limited 

AL 

Chief Financi 

Date: May 21, 2026 
Place: New Delhi 
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