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~ NUCLEUS SOFTWARE EXPORTS LTD.

CIN: L74899DL1989PLC034594

3rd May, 2014

The Listing Department
The National Stock Exchange of India Ltd.

Exchange Plaza, Bandra-Kurla Complex
Bandra (E),

Mumbai-400051
Fax Nos. 022-26598236/237 /238

Dear Sir,

Sub.: Audited Financial Results for the Quarter and Year ended
March 31, 2014 and recommendation of Dividend

In terms of the Clause 41 of the Listing Agreement, enclosed please find
herewith Audited Results for the Quarter and Financial Year ended 31st March,
2014 duly reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on May 3, 2014.

Please note that the Board has recommended a Final Dividend of Rs.3.00/- per
share and a special dividend of Rs. 3.00/- per share on account of completion
of 25 years of the Company for the Financial Year ended 31st March, 2014
subject to the approval of members in the Annual General Meeting.

The record date for the purposes of payment of dividend shall be intimated to
you in due course.

This 1s for your information and records.
Thanking You

Yours Sincerely

FOR NUCLEUS SOFTWARE EXPORTS LIMITED
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Regd. Office : Corporate Office :

33 - 35, Thyagraj Nagar Market, A - 39, Sector - 62, Noida
New Delhi - 110 003 India Uu.P. - 201 307 , INDIA
Tel. :+91 - 11 - 24627552 Tel. :+491 - 120 - 4031400
Fax :+91 - 11 - 24620872 Fax :+91 - 120 - 4031672
Email :nsel @nucleussoftware.com Email :nsel @nucleussoftware.com
Web :www.nucleussoftware.com ‘Web :www.nucleussoftware.com
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INDEPENDENT AUDITORS' REPORT

TO THE BOARD OF DIRECTORS OF -
NUCLEUS SOFTWARE EXPORTS LIMITED

1. We have audited the accompanying Statement of Financial Results of NUCLEUS SOFTWARE
EXPORTS LIMITED (“the Company”) for the year ended 31 March, 2014 ("the Statement™)
being submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Agreements with the Stock Exchanges except for the disclosures in Part 11 - Select Information
referred to in paragraph 4 below. This Statement has been prepared on the basis of the
related annual financial statements, which is the responsibility of the Company’s Management
and have been approved by the Board of Directors. Qur responsibility is to express an opinion
on the Statement, based on our audit of the related annual financial statements, which have
heen prepared in accordance with the Accounting Standards notified under th_e Companies Act,
1956 {which continues to be applicable in respect of Section 133 of the Companies Acl, 2013
in terms of Genera! Circular 15/2013 dated 13" September, 2013 of the Ministry of Corporate
Affairs) and other accounting principles generally accepted in India. |

2. We conducted our audit of the Statement in accordance with the auditing standards generally
accepted -in India. Those ‘Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the Statement is free of material misstatements. An audit
includes examining, on a test basis, evidence supporting the amounts and the disclosures in
the Statement. An audit also includes assessing the accounting principles used and the
significant estimates made by the Management, as well as evaluating the overali Statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given 1o
us, the Statement: | | | |

(i) is presented in accordance with the requireménts of Clause 41 of the Listing Agreements
with the Stock Exchanges and

(it) gives a true and fair view in conformity with the accounting principles generally

accepted in India of the net profit and other financial information of the Company for
the year ended 31 March, 2014.

4, Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of
shares as well as the percentage of shares pledged / encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding, in terms of
Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars relating to
the investor complaints disclosed in Part 11 - Select Information for the year ended 31 March,
2014 of the Statement, from the details furnished by the Management/Registrars.

For DELOITTE HASKINS & SELLS

Chartered Accountants
(Firm Registration No.015125N)

oA

RASHIM TANDON
Partner
(Membership No. 85540)

NOIDA, 3 May, 2014
RT/SK/2014

S cor NUCLEUS SOFTWARE EXPQ LIMITED
Sl Company Secretary
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INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
NUCLEUS SOFTWARE EXPORTS LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of NUCLEUS
SOFTWARE EXPORTS LIMITED (“the Company”) and its subsidiaries (the Company and its
cubsidiaries constitute “the Group”) for the year ended 31 March, 2014 (“the Statement”),
being submitted by the Company pursuant to the requirement of Clause' 41 of the Listing
Agreements with the Stock Exchanges. This Statement has been prepared on the basis of the
related annual consolidated financial statements, which is the responsibility of the Company’s
Management and have been approved by the Board of Directors. Qur responsibility is to
express an opinion on the Statement, based on our audit of the related annual consolidated
financial statements, which have been prepared in accordance with the Accounting Standards
notified under the Companies notified under the Companies AL, 1956 (which continues to be
applicable in respect of Section 133 of the Companies Act, 2013 in terms of General Circular

15/2013 dated 13" September, 2013 of the Ministry of Corporate Affairs) and other accounting
principlesgenerajly accepted in India. |

2. We conducted our audit of the Statement in accordance with the auditing standards generally
 accepted in India. Those Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the Statement is free of material misstatements. An audit
includes examining, on a test basis, evidence supporting the amounts and the disclosures in
the Statement. An audit also includes assessing the accounting principles used and the
significant estimates made by the Management, as well as evaluating the overall Statement

presentation. We believe that our audit orovides a reasonable basis for our opinion.

3. We did not audit the financial statements of 2 subsidiaries whose financial statements reflect
total Revenues of Rs. 842,630,657 and total Profit after Tax of Rs. 46,271,419 for the year
ended 31 March, 2014 as considered in the consolidated results. These financial statements
have been audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the Statement, in so far as it relates to the amounts and

disclosures inciuded in respect of these subsidiaries is based solely on the reports of the other
auditors. |

4. In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditors referred to in

naragraph 3 above, the Statement:

(1) Includes the results of the following entities

~a. The Holding Company .
- Nucleus Software Exports | imited

b. Wholly owned subsidiary companies :-
- Nucleus Software Solutions Pte Ltd, Singapore
- Nucieus Software Japan Kabushiki Kaisha, Japan
- Nucleus Software Inc., USA

- Nucleus Software Netherlands B.V., Netheriands
- Nucleus Software Australia Pty Ltd, Australia

- VirStra i-Technology Services Limited, India
- Nucleus Software Limited, India |

(i) is presented in accordance with the requirements of Clause 41 of the Listing Agreements
with the Stock Exchanges and |
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_ 7\

-r I: l 1_‘\_ . T e
3 . L . L R '...:'..._f
l. . 1ll ' | r
- ) "_'-. glr L 'lln.
- - -t .
o "o . ,\ o 4 :
’I- ..'| . . .-_-.ﬁ
En £ ;1 %f"‘k+m#”"lﬂ_.¢rl{3 [ :._-'. ﬁ
RNt P S N
-..t ' :i‘lF .. ‘Eq - . F} "J b --’:fri'-

o R T C O mp y Secrﬁjta r'}f



Deloitte
Haskins & Sells

(iii) gives a true and fair view in conformity with the accounting principles gene'rally

accepted in Inagia of the net profit and other financial information of the Group for the
vear ended 31 March 2014, |

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No. 015125N)

RASHIM TANDON

| Partner
(Membership No. 95540)

NOIDA, 3 May, 2014
RT/SK/2014

For NUCLEUS SOFTWARE EXPORTS LIMITED

foowdd) YA

any Secretary




PART I : STATEMENT OF CONSOLIDATED PROFIT AND LOSS OF NUCLEUS SOFTWARE EXPORTS LIMITED AND SUBSIDIARIES
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2014

(Amount in Rupees IakhsL

Compai

Quarter Ended Year Ended
Particutars March 31, December 31, March 31, March 31, | - March 31,
2014 2013 2013 2014 2013
Unaudited ' Unaudited Unaudited Audited Audited
INCOME FROM OPERATIONS
Income from software products and services 8,768.59 8,996.15 7,343.50] 34,622.21} 29,375.85
Total Income from operations {net) 3..3*'(:331.59l 8,996.15 7,343.50 34,622.21 29,375.85
EXPENSES
a) Changes in inventories of stock-in-trade - | - . - 494 .86 -
b)Y Emplovee benefits expense 4,.600.08 4,579.87 - 3,890.80 18,075.71 16,340.57
¢’ Depreciation and amortisation expense 265.51 153.10] 151.64 793.56 609.16
d} Travel expense 517.81 495.48 489.41 1,990.08 2,020.18
) Other oxpenses 1,628.67 1,962.16] 1,723.661 7,351.64 6,381.40
Total Expenses 7,012.07 7,230.61 6,255.51 28,705.85 25,351.31
5 |PROFIT FROM OPERATIONS BEFORE OTHER 1,756.52| 1,765.54] "1,087.99 5,916.36| 4.024.54
INCOME, FINANCE COSTS AND TAXES (1-2)
Other Income 748.45 764.92 415.11 2,455.34 2.025.10
PROFIT FROM OPERATIONS SEFORE 2,504.97 2,530.46 1,503.10| 3,3?1.70} 6,049.64
FINANCE COSTS AND TAXES {(3+4) '
|Finance costs 12.497 13.96 13.38 51.48: | 44 20
PROFIT BEFORE TAXES (5-6) 2,492.48 2,516.50- 1.439.721' 8,320.22} 6,005.44
| | : |
Tax expense 608.24 177.87 444.78 1,886.34 1,488.53
I . - _ I
PROFIT AFTER TAXES (7-8) 1,884.24 2,338.63 1,044.94] 6,433.88 4,516.91
Mincrity Interest - - - - -
NET PROFIT FOR THE PERIOD (9-10) 1,884.24] 2.338.63 1,044.94] 6.433.88| 4,516.91
Paid-up Equity ShareCapital (Face Value Rs.10 3,238.52 3,238.52 3,238.51 3,238.52 3,238.51
cach)
Reserves excluding Revaluation Reserves 36,462.18 31,760.35
Earnings Per Share (Rs.) (Par value Rs.10
each) (not annualised)
Basic 5.82 7.22 3.23 19.87 13.95
Diluted 5.82 7.22 3.23 19.87 13.95
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PART I : STATEMENT OF PROFIT AND LOSS OF NUCLEUS SOFTWARE EXPORTS LIMITED
" FOR THE QUARTER AND YEAR ENDED MARCH 31, 2014

{Amount in Rupees lakhs)
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4 " i | Quarter Ended ‘ Year Ended
Particulars - March 31, December 31, March 31, March 31, March 31,
o 2014 2013 | 2013 ' 2014 | 2013
Audited Audited ] Audited Audited Audited
, ” [ | ) 1
1. |INCOME FROM OPERATIONS . |
Income from software products and services 6,050.74 6,203.85 5,137.95] 24,111.07] 20,228.18
Total Income from operations (net) 6,050.74 6,203.85 5,137.95 24,111.07 20,228.18
2. |EXPENSES
a) Changes in inventories of stock-in-trade - - - 494 86 -
Y Fmployee benefits expense 3,143.97 3,075.85 2,802.56 12,480.32 11,758.44
) Depreciation and amortisation expense 239.34 162.72 123.31 676.03 497 .02
d) Travel expense 423.79 448.83 - 396,16 1,737.85 1,607.66
e) Other expenses 1.243.64] 1,305.25) 987.28| 4 905.14 3,765.86
Total Expenses 5,050.74 4,992.75 4,309.31 20,294.20 17,628.98
3. |PROFIT FROM OPERATIONS BEFORE OTHER 1,000.00 1,211.10| 828.64 3,816.87| 2,599.20
INCOME, FINANCE COSTS AND TAXES (1-2) | S |
4. |Other Income _ 380.27  742.86 418.00 2,993.92 2,398,64
5. |PROFIT FROM OPERATIONS BEFORE 1,380.27 1,953.96 1,246.64] 6,810.79 3,997.84
; FINANCE COSTS AND TAXES (3+4) | L
;
6. - |Finance costs | ) 8.69 - 5.68 9.61 35.00 29.88
7. |PROFIT BEFORE TAXES (5-6) 1,371.58] T 1,944.28| ~1,237.03 6,775.79 4,967.96
8. |Tax axpense 270.85 62.41| 333.30 1,267.01 1,259.19
9 |NET PROFIT FOR THE PERIOD (7-8) 1,100.73 1,881.87] _903.73] 5,508.78| 3,708.77
10. |Paid-up Equity Share Capital (Face Value Rs.10 3,238.52 | 3,23-8.52 1 3,238.51 | 3,238.52 3,238.51
each) | | |
11. [Reserves excluding Revaluation Reserves 32,322.29 28.70G.15
17. |Earnings Per Share (Rs.) (Par value Rs.10
each) {(not annualised)
Basic 3.40 5.81 2.79
Difuted 3.40 5.81 2.79
or WUGLEUS SOFTWARE EXPORTS LIMITED
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PART II : SELECTED INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2014 . .

YearEﬁded

March 31, ~March 31,
2014 - 2013

—

Quarter _Endgg _

December 31,
2013

Particulars March 31, “March 31,

2014

- . s

" | |

PARTICULARS OF SHAREHOLDING

Public shareholding
- Number of Shares
- Percentage of Shareholding

Promoters and Promoter

Shareholding

a) Pledged 7/ Encumbered

- Number of shares .

- Percentage of shares {as a % of the total
shareholding of promoter and promoter group)

share capital of the company)

b) Non - encumbered

- Number of shares
Percentage of shares (as a % of the total
shareholding of promoter and promoter group)

I-  Percentaqe of shares {(as a % of the total

share capital of the company)

_Group}

- Percentage of shares {as a % of the total | :

13,773,058
42.53%

18,610,666
| 100%

57.47% |

13,773,058

42.53%

18,610,666
100%

57. 47 %

13,781,768
| ) 42.-569/'0

18,601,866
_lgﬂu/n

57.44%

'+
13,773,058

42.53%;|

1

18,610,666

100%/{.

57.47%

.

13,781,768
42.56%

18,601,866
100%

57.44%|

Particulars

3-mo;;hs._ ended
March 31, 2014

INVESTOR COMPLAINTS

Pending at the beqginning of the quarter ]
Received during the quarter

Disposed of during the quarter

Remaining unresolved at the end of the quarter

O W




~ SEGMENT REPORTING (STANDALONE)

{Amount in Rupees lakhs)
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For NUGLEUS SOFTWARE

1

Company Secretary

| Quarter Ended { Year Ended
Particulars March 31, December 31, March 31, March 31, March 31,
2014 2013 2013 | 2014 2013
a)
india 1,659.78 1,487.26 1} 1,361.80 6,985.31 5,333.25
Far East 689.75 760,05 | 871.27 3,098.53 3,703.38
South tast Asia 1,008.49 888.58 926.54 3,588.25 3,430.39
Furaope 591.42 731.94 400,62 2,150.08 1,885.62
Middle Fast 1,338.67 1,162.17 | 1,234.12 4,976.61 4,224.32 |
Africa 316.85 781.30 171.68 2,030.33 9G86.25
Others 442.78 392.54 171.92 1,281.96 654.97
Total 6,050.74 6,203.85 5,137.95] 24,111.07 20,228.18
Less: - Inter segment revenue - | - - - -
Net revenue from operations - 6,050.74 6.,20.'3.35l 5.137.95 24,111.07 20,228.18
b) |{Segment Profit before Tax |
India ' 543.27 521.71 - 488.60 2,234.00 1,315.31
Far East 410.46 460.77 535.92 1,746.4S 2,299.20
South East Asia 457.85 280.18 | - 420.09 1,044.62 1.230.07
Furope 293.21 306.30 185.90 995.63 732.21
1Midclie East 918.89 733.14 - 747.99 3,014.35 2,423.60
Africa 214,13 430.72 55.73 1,157.94 602.22
Othcers 346.55 220.06 l 45,85 766.63 142.44
Total 3,184.36 2,952.88 2,480.08 10,959.66 8,745.07
Add:- Other Income 380.27 - 742.86 418.00 2,993.92 2,398.64
L ess: - Other Unallocable Expenditure 2,193.05 1,751.46 1,661.05 7.177.79 6,175.75
Operating Profit before Tax 1,371.58 1,944.28 1,237.03 6,775.79 4,967.96
c¢) [Capital Employed (Refer Note 9 below) 35,560.81 | 36,544.00 31,947.79 35,560.81 31,947.79
OTHER INFORMATION (STANDALONE)
| (Amount in Rupees lakhs}
- uarter Ended e { Year Ended
| Particulars March 31, December 31, March 31, March 31, March 31,
2014 2013 2013 i 2014 | 2013
Details of other income: |
Interest Received 167.11 147 .22 229.30 795.36 733.38
Dividend received from non-trade investments 150.19 190.78 104.29 574.02 717.31
Dividend received from Subsidiary Company - - - 939.32 300.00
Profit on sale of investments 43.25 425.53 i 103.28 497.11 103.28
Foreign Exchange Gain/(Loss) (40.50) (24.71) (47.09) 117.31 419.11
Miscellaneous Income ) 60.22 - 4.04 | 28,22 | 70.80 125.56
Total 380.27 742.86 ~ 418.00] 2,993.,92 2,398.64




........

AUDITED STATEMENT OF ASSETS AND LIABILITIES (STANDALONE)

(Amount in Rupees lakhs)

| [ Asat As at |
T Particulars _ - ‘ March 31, 2014 | March 31, 2013
A |EQUITY AND LIABILITIES
. |SHAREHOLDERS' FUNDS | l
a) |Share capital 3.,238.52 13,238,511
Y {Advance pursuant to stock option plan - 0.13
¢) |Reserves and surplus - 32,322.29 28,709.15
35,560.81 31,947.79]
2. |NON-CURRENT LIABILITIES '
a} {Long-term provisions _ 1,063.44 1,039.18|
| 1,063.44) 1,039.18
3. ICURRENT LIABILITIES ' | |
a) |Trade pavables 1,620.62 . 1,889.40
~b) |Other current liabilities | | " | - 5,122.53 5,105.18
¢) |[Short-term provisions | | | 2,644.14 - 1,494.80
~ | | 9,387.29 8,489.38
TOTAL - EQUITY AND LIABILITIES - ' _  46,011.54 " 41,476.35|
B |ASSETS
1. |NON-CURRENT ASSETS _
ay |Fixed assets 4,518.75 3,312.96
b} |[Non-current investments 3,735.62 - 1,329.12
¢} |Deferred tax assets (net) | | 613.85 542.40
d) |Long-term loans and advances | 2,523.51 2,603.27
e} |Other non current assets | | N 46.88] .. 18.36
| | 11,438.61 7.806.11
2. |CURRENT ASSETS ' -
ay Current investments - 18,902.49 15,082.38
by iInventories - Trading qoods - 494.86]
Lk.x ¢y iTrade receivables -3,193.35] 2,/729.41) :‘lt |
_“"’fx';{'_t__l | d) {Cash and bank balances 7.,198.74 9,046.71
e e oY |Short-term loans and advances | 1,671.59 741.82 f_; _—
PR B Y |Cther current assets | .3,606.76 2.975.086; G N
o | , | 34,572.93 33,670.24 v O BRI
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NOTES:

1,

0

N

10,

The abeve financial results were reviewed by the Audit Committee and approved by the Baard of Directors at their respective meetings
held on May 3, 2014. | |

The Auditors have carried out an audit of standalone results of the Company for quarter and vear ended March 31, 2014 and audit of
consolidated results for the vear ended March 31, 2014, There are no qualifications in the Auditors’ report on these financial statements.
The Board of Directors recommended a Final Dividend of Rs. 3 per share (on equity share of par value of Rs. 10 each) and a speciai

dividend of Rs. 3 per share (on equity share of par value of Rs. 10 each) on account of completion of 25 years of the company, at their Board meeting

held on May 3, 2014. The payment is subject to the approval of the shareholders at the ensuing Annual General Meeting.
Suring the vear, the Company received dividend of Rs. 939.32 lakhs from Nucleus Software Solutions Pte. Ltd., a wholly owned subsidiary.
Suring the quarter, VirStra i-Technology (Singapore) Pte. Ltd., Singapore, a step-down subsidiary was de-reqistered as per applicable laws

of that country. |

During the quarter, the Company has incorporated wholly owned subsidiary Nucleus Software Australia Pty. Ltd. in Australia,

Tax expenses include current tax, deferred tax, taxes pertaining to earlier years and withhoiding taxes charged off..

During the year, the Company allotted 90 shares under Employee Stock Option Scheme 2005. |
Fixed assets used in the Company's business cannot be specifically identified with any of the reportable segments, as these are used

interchangeably between various segments. The Management believes that It 1s not practicable to provide segment-wise disclosures relating
to total assets and liabilities since a meaningful segregation of the available data is not possible, |
Previous period/year figures have been regrouped /reclassified, wherever necessary.

By Order of the Board -
For Nuc!ggs Soﬁryﬂﬁxnoﬂs Limited
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CEO & Managing Director

Place: Noida
~Date : May 3, 2014

Y



