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D e Io ltt e Chartered Accountants

- 7th Floor, Building 10, Tower 8
Haskins & Sells e e

DLF City Phase-li
Gurgaon - 122 002, Haryana
India

Tel : + 91 (124) 679 2000
Fax: +91(124)679 2012

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
NUCLEUS SOFTWARE EXPORTS LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of NUCLEUS
SOFTWARE EXPORTS LIMITED ("the Company”) for the quarter and six months ended 30
September 2013(“the Statement”), being submitted by the Company pursuant to Clause 41
of the Listing Agreements with the Stock Exchanges, except for the disclosures in Part 1I-
Select information referred to in paragraph 4 below. This Statement has been prepared on
the basis of the related interim financial statements, which is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility
Is to express an opinion on the Statement, based on our audit of the related interim financial
statement, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS-25) on Interim Financial Reporting notified
under the Companies Act, 1956 (which continues to be applicable in respect of Section 133
of the Companies Act, 2013 in terms of General Circular 15/2013 dated 13 September, 2013

of the Ministry of Corporate Affairs) and other accounting principles generally accepted in
India.

2. We conducted our audit of the Statement in accordance with the auditing standards generally
accepted in India. Those Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the Statement is free of material misstatements. An
audit includes examining, on a test basis, evidence supporting the amounts and the
disclosures in the Statement. An audit also includes assessing the accounting principles used
and the significant estimates made by the Management, as well as evaluating the overalii

Statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

3. In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

(i) is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges; and

(ii) gives a true and fair view in conformity with the accounting principles generally
accepted in India of the net profit and other financial information of the Company for
the quarter and six months ended 30 September, 2013.

4. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number of
shares as well as the percentage of shares pledged / encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding, in terms of
Clause 35 of the Listing Agreements and the particulars relating to the investor complaints
disclosed in Part 1l - Select Information for the quarter and six months ended 30 September,
2013 of the Statement, from the details furnished by the Registrar.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm Registration No. 015125N)

ha S
h\f"‘xm
RASHIM TANDON
Noida Partner
19 October, 2013 (Membership No, 95540)
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PART 1 : STATEMENT OF CONSOLIDATED PROFIT AND LOSS OF NUCLEUS SOFTWARE EXPORTS LIMITED AND SUBSIDIARIES
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2013

Particulars

INCOME FROM OPERATIONS
Income from software products and services
Total Incomae from operations (net)

EXPENSES
a) Changes in imnventories of stock-in-trade

b) Empioyee benefits expense

¢) Depreciation and amortisation expense
d) Travel expense

e) Other expenses

Total Expenses

PROFIT FROM OPERATIONS BEFORE OTHER
INCOME, FINANCE COSTS AND TAXES (1-2)

Other Income

PROFIT FROM OPERATIONS BEFORE FINANCE
AND TAXES (3+4)

Finance costs

PROFIT BEFORE TAXES (5-6)

Ta> expense

PROFIT AFTER TAXES (7-8)

Minority Interest

NET PROFIT FOR THE PERIOD (9-10)

Paid-up Equity Share Capital (Face Value Rs.10 each)

Reserves excluding Revaluation Reserves

Earnings Per Share (Rs.) (Par value Rs.10 each) (not

annualised)

Basic ET'
Diluted

Quarter Ended
2013 2013 2012

mm 7,174.7 J 14,569.28 J

8,225.16 8,632.31 7,174.72 16,857.47 14,569.28

494 .86

4,075.65 8,368.77 16,340.57

4,430.38 8,895.75
178.40 137.07 334.96 296.13 609.16
505.83 512.85 976.78 1,031.92 2,020.18
1,995.11 1.381.71 3,760.80 3,037.15 6.381.40
m 7,353.43 6,107.28 14,463.15 m 25,351.31
1,278.89 1,067.44 1,835.31 4,024.54
533.63 255.93 1,106.30 2,025.10
1,812.52 1,323.37 2.041.61 6,049.64
13.55 8.94 19.44 44.20

2,922.17
683.13

8,005.44
1,488.53

1,798.97 1,314.43 3,311.24

304.91 1,100.24

682.39

2,211.00 4,516.91

1,094.43 1,116.58

00] ~ 2,239.04] @ 4,516.91
3,238.52 3,238.50 3,238.51

1,00443f 1,11658]  1,009.52,
3,238.52 3,238.51 3,238.50

31,760.35
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PART 1 : STATEMENT OF PROFIT AND LOSS OF NUCLEUS SOFTWARE EXPORTS LIMITED
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2013

INCOME FROM OPERATIONS
Income from software products and services

Total Income from operations (net)

EXPENSES

a) Changes in inventories of stock-in-trade
b} Employee benefits expense

¢) Depreciation and amortisation expense
d) Travel expense

e} Other expenses

Total Expenses

PROFIT FROM OPERATIONS BEFORE OTHER
INCOME, FINANCE COSTS AND TAXES (1-2)

Other Income

PROFIT FROM OPERATIONS BEFORE FINANCE
COSTS AND TAXES (3+4)

Finance costs
PROFIT BEFORE TAXES (5-6)

Tax expense

NET PROFIT FOR THE PERIOD (7-8)

Paid-up Equity Share Capital (Face Value Rs5.10 each)

Reserves excluding Revaluation Reserves

Earnings Per Share (Rs.) (Par value Rs.10 each) (not

annualised)
Basic
Diluted

- | 494.86
3,128.79 3,131.62
127.05

418.78

1,212.80

8920.82

1,442.67

1,096.74
331.37

2,363.20
602.38

3,438.52

2.36
2.36

Amount in R

_mm*t_m

4,971.50 11,856.48

494.86
6,260.41
273.97
865.22

2,910.30
109.41
401.75

606.59 1,870.79

2.526.19

3,238.50 3,238.52

10,160.79

6,016.29
239.74
825. 09

826.34 2,356.24 901.C

723.70 1,605.78 1,178.67

1,420.03
2,598.70

2,372.49 ' 3,476,557 ’
9.29 1 16.63 12.07
1,325.00 3,459.94 2,586.63
. 765.37] = 1,760.82] @ 1,059.82 .
3,238.50

A AT .a S

e 0 50 -0 -0 -0
2013 2012 2013 2012

" Audited | Audited |  Audited |  Audited | Audited |  Audited

qq 4,971.50 11.856.48 10,160.79 M

5,541.55 6,314.93

20,228.18

11,758.44
497.02
1,607.66
3,765.86
17,628.98

2,599.20

2,398.64

4,967.96
1,259.19

3,708.77

3,238.51

28,709.15

11.45
11.45
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SEGMENT REPORTING (STANDALONE)

I - —.——__—__——l—_——-—_'_-——_

Half Year Ended

Amount in Rupe

Year Ended

»g lakhs

_
Particulars Sept 30, June 30, Sept 30, Sept 30,
- 2013 2013 2012 2013 2012

a) |Revenue by Geographical Segment
India 1,654.59 2,183.67 1,274.71 3,838.26 2,779.10 5,333.25
Far East 769.70 879.03 960.87 1,648.73 1,912.48 3,703.38
South East Asid 874.89 816.28 774.02 1,691.17 1,590.49 3,430.39
Europe 445.73 380.98 493.33 826.71 994.44 1,885.62
Middle East 973.54 1,504.33 968.45 2,477.87 1,941.06 4 224.32
Africa 593.25 335.92 325.54 929.17 618.36 996.25
Others 229.85 214.72 174.58 444 57 324.86 654.97
Total 5,541.55 6,314.93 4971.50 11,856.48 10,160.79 20,228.18
Less:- Inter Segment Revenue - - - - - -
Net Revenue From Operations 5,541.55 6,314.93 4,971.50 11,856.48 10,160.79 20,228.18

b) |Segment Profit before Tax
India 607.00 562.03 314.81 1,169.03 892.08 1,315.31
Far East 368.29 506.98 477.01 875.27 911.21 2,299.20
South East Asia 141.87 164.79 189.17 306.66 383.58 1,230.07
Furope 220.87 175.25 196.05 396.12 297.08 732.21
Middle East 406.24 930.71 602.75 1,336.95 1,104.95 2,423.60
Africa 347.86 165.24 258.32 513.10 429.66 602.22
Others 115.94 109.38 12.31 225.32 73.46 142.46
Total 2,208.07 2,614.38 2,050.42 4,822.45 4,092.03 8,745.07 |
Add:- Other Income 428.12 1,442.67 606.59 1,870.79 1,420.03 2,398.64
Less:- Other Unallocable Expenditure 1,539.45) 1,693.85 1,332.01 3,233.30 2,925.43 6,175.75
Operating Profit before Tax 1,096.74 2,363.20 1,325.00 3,459.94 2,586.63 4,967.96

c) |Capital Employed {Refer Note 5 below) L 34,247.25] _ 33,478.74 31,520.81 _34,247.25 31,520.81 31,947.79

OTHER INFORMATION (STANDALONE)
- _ _ _ (Amount in Ru lakhs
. L Quarter Ended . Half Year Ended Year Ended
'Particulars June 30, Sept 30, Sept 30, Sept 30, March 31,
_ 2013 1 2012 2013 2012 2013

Details of other income:
Interest Received | 258.26 222.77] 153.55 481.02 289.37 733.38
Dividend received from non-trade investments 121.05 112.01 237.75 233.06 459 .41 717.31
Dividend received from Subsidiary Company - 939.32 300.00 939.32 300.00 300.00
Profit on sale of investments 17.78 10.54 - 28.32 - 103.28
Foreign Exchange Gain/(Loss) 153.29 (116.61) 182.52 327.05 419.11
Miscellaneous Income _ 4.74 _31.90 6.55 44.20 . 125.56
Total 428.12 1,442.67 _ 606.59 1,870.79 1,420.03 2,398.64

-.-Jl-h.* Fiir.



90°'SL5 ¢
Z8 1¥L
TL°9%0°6
v 62L'S
98 v6+
8€°280'ST

9t 81
L2°£09'C
ot Z¥S
21°62€°'1
96 ZI1L'E

81'S01’S
0P 688°T

$1°60L'82
N
18°8€2°¢E

11'908°L

{8619 ¢
91°L89

0L $91°S

90°695 v

§9'990°17

£C°2SE2
LY TT9

Z1°62€°'1
2S°99¢L°E

$8'8TSV
ZT'e8s’t

£.'800 I¢E

TS°'8ET’E

S13SSV - TVi0L

SJPSSE JUALIND 1BYID

SIDUBAPE PUR SURO} WLIB)-UOYS
SIoURjRq Nueq pue yse)
SP|qRAIIDI Fprl|

spoob Buipes] - saIojuIAU]
SIUDWIISPAUI JUILIND

S13SSV INIWUND

$)@S5€ JUILIND UoU JIYI0
sPdUeApe pue sueo| wuy-buon
(19u) s1esse xe} paLiee(
SIUIIISAU] JUILINI-UON
$19Sse paxij

S13SSVY LNIHUMNO-NON

S13SSY
SIILITISVIT ANV ALINDI - TVLIOL

SuoISIAOLd WIS}-HOYS

seRIqel JudND RO
so|qeAed spei})

SIILITISGVIT INJHUND

suo|siAo.d wiel-buo
SA1LITIGVIT LNFHENO-NON

SN|AINS pUB SIAIISIY
uejd uoiydo »203$ 0} Juensind acueapy
jeyded 3seys

SANNd SUIATOHIUYVHS

SIILINIGVIT GNY ALIND3

(ANOTVANVLS) SITLITISVIT ANY S13SSY 40 LNIWILVILS QI LIANY




£10Z ‘61 42qOP0 : 3jeq
@PION :308|d

4012841q Bubeuey 3 03D
pesng Y DUYSIA

pPeJIuIL] SI0dX] SUBM]JOS SNSPNN 104
paeog 33 jo RpIO Ag

*AIESSBOBU JOARIOYM ‘PaYiIsse|das/ padnoibar uaeq aaey sainby 1eah/poiisd snoialld 9

‘3|qQIssod Jou si RiRp I|qejieae 3y} jJo vonebaibes jnyburueaws

B 90U|S ‘S9I4IqR)| pue S)Isse |230] 03 Hue|9s SINSOOSIP ISIM-JuawWBIs apincid 0} ajqeaeid JouU S| ) oY) SPARIRQ JudwRbeurl Ayl “suUsWIbes snoueA

usaMeq Ajqesbueydsajul pasn sue asay] se ‘sjuswBos sjqeiodas sy} jJo Aue Yiim pIyYnuaIp! Ajjedydeds aq Jouued ssIUISRG s Aurdwio) S} Ul pISn S)asSE POXI4
‘330 paBieyo saxe) SuPOYYNM DUk SIERA J9jped o) Buuielad SIXE] ‘XE) PeLIBRP ‘XE) JUSLIND IPNPUI Sasuadxe xu]

‘GO0Z dWeYdS UoRAO N01S dPA0|dW] JopuUn SIseYS 06 PINO}e sty Aurdwo) ay) ‘seuenb Juausnd ayy Buung

*SYNSSI |RIDURUY ISIY) UO LOdes S10}iIpny Y] U

suonecyenb ou aie S49Y] PUR £T0Z ‘OFf JOGUISIdS Papue Jead Jey pur Jo)enb 10) Aurdiio) 3Y] JO SNSRI FUO|RPUR]S JO JPNE UR N0 PILIED SARY SIOJPNY YL
‘€107 ‘61 19GOI0 U0 pRY sBunaaw sAIPIdSe) 119Y) 1€ SI0PAII O pieog Y} AQ peacidde pue SINIWWOD) HPNY Y} Aq PIMIIAIIL BIOM S NSEJ {RIJURUY SAOQE BY)

iS3210N

el M




