A (S1L-vL+€L) sajerdosse jo Jyoid jo

LocoVLL ¥£9866 vivi601 9806201 $5£60¢ 00%20¢ coVY6T aleys pue jsatejul Ajuounw ‘saxe} Jaye jyoud JaN| 91
(12 €09 1sasaut Aoury|  S1

B - S9JBID0SSE JO (SS0]) 7 Jyoud Jo ateys| v
oveoviL 1£7666 viv.l601 9806201 $5£60¢ 00v.20¢ 1X1] 4774 (Z1-11) pouad ayy Joj goad JoN| €1

= - - - - - - (ssuadxa xej jo Jau) sway Aleuipioelix3| ziL
oveovLlL 1£2666 vLY.1601 9806201 $S£60E 00v.20¢ 1) 47 TA (01-6) xB) 40y saiAoR Ateuipio wouy jyoud JaN| L1
9£280¢e ¥8€9Y 166262 6/662 [AXAX4 8211 2187) (0-g+e) asuadxe xe} |ejo |

(21 slou Jayal)

z 9966 - 0v656 - 5959 1S€02 Aunqen xey paiiajap Joj Josse pasjaQ isse  (9)
l6G8s1 18€201 Leogl 5/898 (£Z09) 8959 682€9 xe} palgag ()
L1€262 covey 09€6.2 ¥9ze G6ZES GLZLL G98YC (¥ sjou sa4a1) xe} Juany ()

;asuadxa xel | Ol

9.68%vL 1295101 S9Y06¢€1L 5994501 9299¢¢ 8.981¢ iT444 % (8+2) xe} a40)8q SanIAROR A1eUIplO WOl Jsoid| 6

N 5 - - - 5 = swayl [euondaoxy| g
(9-6) sway Jeuondaoxa alojaq Inq

9.58vvL 1295701 S9Y06<1 5991501 9299¢¢ 8.981L¢ 0zzZZLe S1S02 9ouBUl Ja}Je SaIJIANOE AlRUIpIO WOy JjoId| [

20€02¢E L£0.6€ 6590vZ z29evie 69/96 18002 6¥202 §)s00 8oueuld| 9
(+€) swayl Jeuonydaoxa pue

£8889/1 85920%1 ¥ZLieol 2206Z¢1 S6£E6E 65.88¢ 696Z8¢ $1S02 adueUl 81039 SARIABOE Aleulplo wouyjlyoid| S

2109.2 168202 895192 Z2€911ie G6G8S eTAR 6L1.G swoou BYI0| ¥
(z-1) swoy Jeuonndadxs pue s)sod adueuly

L2826¥L L9611 96599¢1 S6ELLLL 008Y€S LE90PE 06.5Z¢ ‘awooul Jayjo alojeq suonelsado wouy Jyoid| £
z6120¥9 LEV1989 LEEGE8S 0122029 £8069.1 8L1SYS1 8995091 sasuadxa jejo|
yocehL §686./ 699GS 8¥SYor 25/911) 8CLlLL A XAl (11 930U 18p01) sesuadxe JoUIC  (p)
6669.1 LOY9GS 6LZhLY G9l 16t ¥9/0¢2} LPEGZL 6LI6EL asuadxa uonesiLowe pue uopepaidag  (9)
£98€0P 69688¢ 8/¥28¢ 8/699¢ 95188 9c106 002¢6 ssuadxa spysuaq aakoldws  (q)
9206..Y ZLLObLS 126286y 616¥88Y LLYEbYL €96112) oLizsel 1s00jeny  (e)

sosuadxy| 2
£90668. $022908 £6810Z. 509¥2EL £88€0LZ 6085881 8sv1E6l (3au) suonesado wouy swooul jejo |
€6LLY 20819 ocoLy 0£809 §/001 LL6LL 9¥8 awooul Bunesado JayiQ (q)
0.8.¥82 L6EY66. £€92091 . G12€92/ 808£60¢ 868581 ¥662261 (Ainp as1oxs/Ayoul08]e Jo 18U) Soles JoN (e)

suonesado wouy awoosuj| |
6 8 L 9 g 4 3 4 i
(penpny) (payipny) (pa3IpNY) (pe¥pny) (paupneun) (peypneun) (poyIpneun)
¥1L02°¢0°LE S10Z'€0°LE | ¥YLOZ'CO'LE | SLOZ'EO'LE ¥10Z°€0’LE ¥L0TTL'LE G10Z°€0'1E
papua Jea) papua Jeaj papud Jea )\ popus tes ) papusa Jayend papusa Japjenp papua Jalenp ‘ON
pajepljosuo) auojepuels siendiyed| ‘I
I Hed

(spppegury)

G102 HOYUVIN ;1€ AIAN3 ¥VIA 3HL JOd S1INSIY TVIONVNILA A3LIaNV 40 LNIJNILVIS

a3LINIT Od1N




‘s)nsaJ |eoueuly ay) o} sajou BulAuedwoooe 9ag

60°L 1 4R 29’8 ZL'9 (4DS)) ones abelanod aoines Jsalel| vZ
89'¢c XA LLC 14 A (4DsQ) onel abeianod ao1nBs 99| €2
[€6°0 i A" 8.0 co'L onel Aynba ygoq| 2z
€8¢l Lz leel 8v'cl Gl'¢ €L'e FARS paniia (a)
lesel LL'zh Le€l 8v'zl GL'e €L'e l5°¢ oiseg (e)
(2 w) (pesienuue jou) (ysea -/} 2
10) - (sway Areuipioelyxa Jaye) ateys Jad sbulure| (i)1z
€8¢l Li'el Leel 8v'cl slL'e €L'e JASES payya (q)
legel LLelL Le€l 8r'zl GL'e €L'e 15°¢ oiseg (e)
(2 w) (pasienuue jou)(yaea -/0| 2 40)
- (swayl Aseuiploes)xa alojoq) aseys Jod sbujusez| (1)1z
16¥9.2 09t2oe 16¥9.2 09¥29¢ aniasal uondwapai ainjuagag| 0¢
199ys aoueleq
92¥806. 258v8¢EL 9869G..L 68LLvEL lad se amssal uonenjerss Buipnpxe senlesay| 6L
¥€12018 S8119101 2e0L1.L9 ¥£96658 [endeo jgep dn-pied| 81
(yoea -/0| 2 @JBYS JO dBnjeA soed)
144 9rSyes orSPes 9¥S¥Z8 9rSes 9bSyC8 9rS¥Z8 [endes aleys Aynboe dn-pred| 21
6 8 L 9 S ¥ € 4 l
(psupny) (panpny) (paupny) (panpny) (paypneun) (payipneun) (paypneun)
v1L02°€0°'LE SL0Z'€0°'LE | ¥LOZEO'LE | SLOZT'EO'LE v102°¢0°LE vioczLie SLoT'e0’Le
pepus Jes) | papuaJes) | papuatesa) | papua.tea) | papus saueny | papus Jepent | papus Jauenp ‘ON
pajepljosuon auojepuels siejnoised| ‘IS
| LUed




(372
1GL

Japenb sy} Jo pus 3y} Je PaAjosaluUN mc_c_,mEmw_
Japenb ay) Buunp Jo pasodsiq

Japenb ayy Buunp panieosy

Japenb ayy o Bujuuibaq sy} Je Buipuay

SLINIVIdWOD JYO1S3ANI

§1L02°€0’L€ papus Jayenpd

slejnoijed

0062

00°001

00£860¥819

00°G¢
00199€190¢

96'v.

00001

086¥190819

¥0°6C
0cv6¥8¥90C

00°'S.

00°00})

00£860%819

00°Ge
00199¢190¢

96'v.

007001

086¥190819

y0°S¢
0¢v618¥90¢C

0062

00001

00£860¥819

00'G¢
00lL99€190¢C

96'v.

0000l

086¥190819

¥0'5¢
02v6¥8+¥90¢

9Bv.

00°00L

0861190819

¥0'G¢
0cvy6¥81902

(Auedwoo ay} Jo feyded
aleys |BJ0} 9y} 40 9, e Se) saleys ay) jo abejusdiad -
(dnoub Jsjowoud pue Jsyowold jo Buipjoysieys
|BJO} BU} JO %, B SB) Saieys ayj Jo abejuadlad -
$aleys Jo JaquInn -

paJaqwnoua-uop (q
(Auedwod ayy jo jeuded
aieys |ejo1 ay} JO 9, e se) saleys Jo abejuasiad -
(dnoub Jsjowoud pue Jsjowold jo Buipjoysieys
|10} @Y} 10 %, B Se) saleys Jo abejusolad -
saleys Jo Jaquiny -

paJaqunous/pabpald (e

Buipjoyalteys dnoib Jajowold pue sisjowiold

Buipjoya.ieys jo abejusolad -

saJeys Jo JaquInN -
Buipjoya.eys 21gnd

ONIATOHIUVHS 40 SUVINJILLEVYd

6

8

/4

9

S

14

£

[4

(paypny)
¥102°¢0°LE
papua Jeaj

(peyipny)
SLOZ'S0'LE
papua Jeajx

(peypny)
¥10Z°¢0°LE
papua Jea )

(paypny)
SLOZ'€0')LE
papus Jes)

(peypneun)
¥L0Z°€0°LE
papus Jauenp

(paypneun)
vLOZZLLE
popus Japend

(paypneun)
S102°¢0°LE
papua Jauend

pajepljosuod

auojepue)g

sle|noiped

a3LINIT Od1IN

uoljewou| 99198




STATEMENT OF ASSETS AND LIABILITIES

(¥ in Lakhs)
Sl. |Particulars Standalone Consolidated
No. As at As at As at As at
31.03.2015 31.03.2014 31.03.2015 31.03.2014
(Audited) (Audited) (Audited) (Audited) _
A |EQUITY AND LIABILITIES
1 |Shareholders’ funds
(a) Share capital 824546 824546 824546 824546
(b) Reserves and surplus 7341189 7756986 7384852 7908426
Sub-total - Shareholders' funds 8165735 8581532 8209398 8732972
2 |Deferred revenue 139415 160988 139415 160988
3 [Minority interest 88794 68043
4 [Non-current liabilities
(a) Long-term borrowings 7853233 6240575 9336292 7554230
(b) Deferred tax liabilities (net) 97907 105161 126561 123931
(c) Other long-term liabilities 288659 251246 348185 308158
(d) Long-term provisions 111571 87936 114337 89680
Sub-total - Non-current liabilities 8351370 6684918 9925375 8075999
5 |Current liabilities
(a) Short-term borrowings = S 64015 43364
(b) Trade payables 595315 642960 710763 722396
(c) Other current liabilities 1680762 1154760 2020214 1442718
(d) Short-term provisions 775875 730260 799641 758033
Sub-total - Current liabilities 3051952 2527980 3594633 2966511
TOTAL - EQUITY AND LIABILITIES 19708472 17955418 21957615 20004513
B |ASSETS
1 |Non-current assets
(a) Fixed assets (including Capital work-in-progress) 13534256 11699950 15940709 13803232
(b) Goodwill on consolidation - - 62 62
(c) Non-current investments 715407 812090 1412 166346
(d) Long-term loans and advances 1552789 1277726 1663162 1415735
(e) Other non-current assets 169677 178677 173108 180599
Sub-total - Non-current assets 15972129 13968443 17778453 15565974
2 |Current assets
(a) Current investments 187806 163696 188739 163696
(b) Inventories 745300 537335 797246 598848
(c) Trade receivables 760437 522008 924992 672566
(d) Cash and bank balances 1287881 1531137 1425161 1705067
(e) Short-term loans and advances 240759 311604 245670 323015
(f) Other current assets 514160 921195 597354 975347
Sub-total - Current assets 3736343 3986975 4179162 4438539
TOTAL - ASSETS 19708472 17955418 21957615 20004513
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Notes:

1

2

The above results have been reviewed by the Audit Committee of the Board of Directors in their meeting held on 29" May 2015
and approved by the Board of Directors in the meeting held on the same day.

The Subsidiaries and Joint Venture Companies considered in the Consolidated Financial Results are as follows:

a) Subsidiary Companies Ownership (%)
1 NTPC Electric Supply Company Ltd. (incl. its Joint Venture Kinesco Power and 100.00
Utilities Private Ltd. with 50% holding™)
2 NTPC Vidyut Vyapar Nigam Ltd. 100.00
3 Kanti Bijlee Utpadan Nigam Ltd. 65.00
4 Bhartiya Rail Bijlee Company Ltd. 74.00
b) Joint Venture Companies

1 Utility Powertech Ltd. 50.00
2 NTPC Alstom Power Services Private Ltd. 50.00
3 NTPC SAIL Power Company Private Ltd. 50.00
4 NTPC-Tamilnadu Energy Company Ltd. 50.00
5 Ratnagiri Gas and Power Private Ltd. 28.91

6 Aravali Power Company Private Ltd. 50.00
7 NTPC-SCCL Global Ventures Private Ltd. 50.00
8 Meja Urja Nigam Private Ltd. 50.00
9 NTPC-BHEL Power Projects Private Ltd.* 50.00
10 BF-NTPC Energy Systems Ltd. 49.00
11 Nabinagar Power Generating Company Private Ltd. 50.00
12 National Power Exchange Ltd.* 16.67
13 International Coal Ventures Private Ltd.* 0.27

14 National High Power Test Laboratory Private Ltd. 21.63
15 Transformers and Electricals Kerala Ltd.* 44.60
16 Energy Efficiency Services Ltd.* 25.00
17 CIL-NTPC Urja Pvt.Ltd.* 50.00
18 Anushakti Vidhyut Nigam Ltd. 49.00
19 Pan-Asian Renewables Private Ltd.* 50.00
20 Trincomalee Power Company Ltd.” 50.00
21 Bangladesh-India Friendship Power Company Private Ltd.* 50.00

All the above companies are incorporated in India except company at SI.No.20 and 21 which are incorporated in Srilanka and
Bangladesh respectively.
* The financial statements are un-audited and certifed by the management of respective companies and have been considered for
Consolidated Financial Statements of the Group. The figures appearing in their respective financial statements may change upon
completion of their audit.

3 a) The CERC notified the Tariff Regulations, 2014 in February 2014 (Regulations, 2014). Pending issue of provisionalffinal tariff

orders w.e.f. 15t April 2014 for all the stations, beneficiaries are billed in accordance with the tariff approved and applicable as on
315 March 2014 as provided in the Regulations 2014. The amount provisionally billed for the year ended 31% March 2015 is T
73,70,399 lakh (previous year ¥ 68,70,403 lakh).

b) The Company has filed a petition before the Hon'ble High Court of Delhi contesting certain provisions of the Regulations, 2014.

Pending issue of provisional/final tariff orders under Regulations, 2014 by the CERC and disposal of the petition, sales have been
provisionally recognised at % 73,13,381 lakh for the year ended 315 March 2015 (previous year ¥ 69,569,612 lakh) on the basis of
said Regulations.

) Sales for the year ended 31 March 2015 include ¥ 67,962 lakh (previous year ¥ 2,08,682 lakh) pertaining to previous years

recognized based on the orders issued by the CERC/Appellate Tribunal for Electricity (APTEL).

d) Sales for the year ended 31 March 2015 include (-) ¥ 1,39,942 lakh (previous year (-) ¥ 26,999 lakh) on account of income-tax

payable to the peneficiaries as per Regulations, 2004. Sales also include ¥ 11,396 lakh for the year ended 31 March 2015
(previous year ¥ 7,702 lakh) on account of deferred tax materialized which is recoverable from beneficiaries as per Regulations,

2014.
Provision for current tax for the year includes tax related to earlier years amounting to (-} ¥ 1,95,253 lakh (previous year (-) 4

43,696 lakh).
During the year, one thermal unit of 660 MW at Barh w.e.f 15" November 2014, solar PV power capacity of 20 MW at Rajgarh
w.e.f. 30" April 2014 and solar PV power station of 15 MW at Singrauli w.e.f 31% December 2014 have been declared commercial.
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The environmental clearance (“clearance”) granted by the Ministry of Environment and Forest, Government of India (MoEF) for one
of the Company's project was challenged before the National Green Tribunal (NGT). The NGT disposed the appeal, inter alia,
directing that the order of clearance be remanded to the MOEF to pass an order granting or declining clearance to the project
proponent afresh in accordance with the law and the judgment of the NGT and for referring the matter to the Expert Appraisal
Committee ("Committee") for its re-scrutiny, which shall complete the process within six months from the date of NGT order. NGT
also directed that the environmental clearance shall be kept in abeyance and the Company shall maintain status quo in relation to
the project during the period of review by the Committee or till fresh order is passed by the MoEF, whichever is earlier. The
Company filed an appeal challenging the NGT order before the Hon’ble Supreme Court of India which stayed the order of the NGT
and the matter is sub-judice. Aggregate cost incurred on the project upto 31 March 2015 is ¥ 8,73,244 lakh (previous year I
4,45,573 lakh). Management is confident that the approval for proceeding with the project shall be granted, hence no provision is
considered necessary.

The Company is executing a hydro power project in the state of Uttrakhand, where all the clearances were accorded. A case was
filed in Hon'ble Supreme Court of India after the natural disaster in Uttrakhand in June 2013 to review whether the various existing
and ongoing hydro projects have contributed to environmental degradation. Hon'ble Supreme Court of India on 7" May 2014,
ordered that no further construction shall be undertaken in the projects under consideration until further orders, which included the
hydro project of the Company. In the proceedings, Hon'ble Supreme Court is examining to allow few projects which have all
clearances which includes the project of the Company where the work has been stopped. Aggregate cost of ¥ 15,457 lakh
(previous year ¥ 14,546 lakh) incurred on the project up to 31% March 2015 is included in non-current assets. Management is
confident that the approval for proceeding with the project shall be granted, hence no provision is considered necessary.

Claims recoverable as at 31% March 2015 include ¥ 46,628 lakh (previous year ¥ 42,600 lakh) recoverable from Government of
India (GOI) towards the cost incurred in respect of one of the hydro power projects, the construction of which has been
discontinued on the advice of the Ministry of Power, GOI. Management expects that the total cost incurred, anticipated expenditure
on the safety and stabilisation measures, other recurring site expenses and interest costs as well as claims of contractors/vendors
for various packages for this project will be compensated in full by the GOI. Hence, no provision is considered necessary.

In accordance with the principles approved by the Board of Directors of the Company, the dispute with coal suppliers on account of
GCV has been settied. Accordingly, against the total disputed billed amount of ¥ 2,57,874 lakh (previous year % 4,10,287 lakh) as
at 31% March 2014, during the year the Company has paid ¥ 1,77,351 lakh and provided ¥ 2,548 lakh and remaining amount of ¥
77,975 lakh is settled. Sales corresponding to energy charges recoverable for the amounts paid/provided as above have been
recognized on settlement.

The Company has revised the accounting policy for depreciation of certain assets in alignment with Schedule-Il to the Companies
Act, 2013 which has become applicable from 1% Aprit 2014. Consequently, profit for the year ended 31% March 2015 is lower by ¥
1,497 lakh and fixed assets as at 315 March 2015 are lower by ¥ 2,044 lakh. Further, an amount of ¥ 358 lakh (net of deferred tax
of ¥ 189 lakh) has been recognized in the opening balance of the retained earnings where the remaining useful life of such assets
is Nit as at 19! April 2014 in line with the provisions of Schedule-Il to the Companies Act, 2013.

In line with the accounting policy on advance against depreciation, excess of depreciation charged in the books over the
depreciation recovered in tariff, amounting to ¥ 20,832 lakh upto 31 March 2014 has been recognised as prior period sales and
netted from 'Other expenses’.

Regulations, 2014 provide for grossing up of the return on equity based on effective tax rate for the financial year based on the
actual tax paid during the year on the generation income. Accordingly, deferred tax provided during the year ended 31% March
2015 on the generation income is accounted as ‘Deferred asset for deferred tax liability'. Deferred asset for deferred tax liability for
the year will be reversed in future years when the related deferred tax liability forms a part of current tax.

During the quarter, the Company out of free reserves issued one 8.49% secured non-cumulative non-convertible redeemable
taxable fully paid-up debenture of ¥ 12.50 by way of bonus for each fully paid-up equity share of par value ¥ 10/-. The debenture
amount of ¥ 10,30,683 lakh and dividend distribution tax thereon of ¥ 2,06,076 lakh has been debited to general reserve,

During the quarter, the Company has paid an interim dividend of ¥ 0.75 per equity share (par vaiue 3 10/-each) for the year 2014-
15. The Board of Directors has recommended final dividend of ¥ 1.75 per equity share (par value ¥ 10/- each). The total dividend
(including interim dividend) for the financial year 2014-15 is T 2.50 per equity share (par value X 10/-each).

The audited accounts are subject to review by Comptroiler and Auditor General of India under Section 143(6)&(7) of the
Companies Act, 2013.

Formula used for computation of coverage ratios DSCR = Earning before Interest, Depreciation, Tax and Exceptional items
/(Interest net of transferred to expenditure during construction + Principal repayment) and ISCR = Earning before Interest,
Depreciation, Tax and Exceptional items/(Interest net of transferred to expenditure during construction).

Previous periods/year figures have been regrouped/rearranged wherever necessary.

Figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year
to date figures upto the third quarter of the current financial year.

If of Board of Directors

(K BISWAL)
DIRECTOR'(FINANCE)

Place: New Delhi
Date: 29" May 2015
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