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NTPC NTPC Limited
CA Govt  of Indis  Enterpao)

$:612, =lim/Corporate Centre

Ref. No..01/ FA/ISD/Compliance/2012-13 Dated: 26/10/2012

Manager
Listing Department
National Stock Exchange of India Ltd.
Exchange Plaza
Bandra Kurla Complex, Ban(ira(IE)
Mumbai-400 051

Fax No: 022 -26598237/26598238/66418125/66418126

Sub: Corporate Disclousure

Dcar Sir,

We arc cnolosing the Unauditcd Financial Results for thc quarter and half-year ended 30th

Scptcmber 2012 in thc prcscribed format as required undcr Clause 41  of the Listing Agrccmcnt.
The above results have been reviewed by the Audit Committee of the Board of Directors in the
meeting held on 25d1 October 2012 and approved by the Board of Directors in the meeting held on
268 October 2012

Also enclosed hcrcwith is a copy of thc '<Limited Review Report" by the Statutory Auditors on
the unauditcd financial results ofthc Company for the quarter ended 30a September 2012.

The Unauditcd Financial Results shall also be hosted on the NTPC's website.

Thanking you.
Yours faithfully,

4-2
(A. K. Rastogi)

Company Secretary
& Compliance Officer

Encl.: As Above

(3 21 it 4 '·1'41 4  8111409. 7. *el Flef YRm. awl 26, 4 fwl- 110003 23/Tel. ; 24360100, 4215/Fax: 011-24361018

NTPC Shawin, SCOPE Complex, 7, Institutional Aroa,  Lodi  Road,  New 00Ihi·110003, #WTB /Website : www. ntpc.Go.in
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PART I: Statement of Standalone Unaudlted Financial Results for the Quarter and Half-Year ended 30  Septornber 2012
( f in I=khs)

81. Particular,
a--A•r Quar+67 Quarti Half-90*-Half-Year

No.
end*d ended ended ended ended YIar ended

30.09.2012 30.06.2012 30.09.2011 30.09.2012 30.09.2011 31.03.2012

(Unpudited) (Unauditg) (Unaudlted) (Unaudited) (Unaudit ) (Audited)

1
2 3 4 5 6 7 8

1     Income from operations     -
(a) Net sales (net of electlicity dUty) 1611967 1595996 1537754    3207963 2954903    6114489

(b) Other operating Income
23166 20599 27991 43765 59933 90734

Total Income from operations Cnet) (a+6) 1635133     1616595    1565745    32$1728    
3014836    6205223

2  Expenses

(a)  Fuel cost
993266 1059772 1064940 2053038 2039922    4163546

(b)    Employee bene t  expense 09645 79067 78461 168712 147533 309048

(e)   Depredation andamortlsationexpense 78652 76022 65828 154674 129941 279170

M    Other egenses
106629 94100 63453 200729 149928 327521

Total expensOs (a*b*c·+d) 1268192     1308961     1272682    2577153   
  2467324    5079285

3    Profit from operationS bok,rl other Income. finance costs 366941 307634 293063 674575 547512 1125938

and exceptional items (14)
4      Other IMCOme

81655 67894 72942 149549 140640 277842

5  Profit from ordinary activities beforo finance costs and 448596 375528 366005 824124 688152    1403780

exceptional items (3+4)
6    Finance cost:,

30346 49935 40127 80281 77559 171164

7  Profit from ordinaly activities after finance costs but 418250 325593 325878 743843 610593 1232616

before exceptional items (5-6)

8 Exceptional Items

9      Prom from ordinary activities before tax  (7 m 418250 325593 325878 743843 610593 1232616

10     Tax expense:
(3)    Current tax

101127 68232 99412 169359 180733 306848

(b)   Deferred tax
2888 7494 (15946) 10382 (20130)

3395

Total tax expense (a+b) 104015 75726 82486 179741 160603 310243

11      Net profit from ordinary activities after tax (9-10) 314235 249867 242412 564102 449990 922373

12     Extraordinary Item3 (net of tax expense)

13   Netprofltfortheperlod (11-12) 314235 249867 242412 564102 449990 922373

14 Paid-up equity share capital 824548 824546 824546 824546 824546 824546

(Face value of share r 10/- each)

15    Pald•up debt Capital
5387444 4746055 5027937

16 Reserves excluding revoluatlon roserve as per balance sheet
6504571

17   Debenture redemption reBerve
215329 198166 238904

188)  Earnings per share (before extraordinary items). (of p 10/.

each)(not annuallsed) (In  ):
(a) Basic

3.81 3.03 2.94 6.84 S.46 11.19

(b) Diluted
3.81 3.03 2.94 6.84 546 11.19

18(11) Earnings per share (after extreordinary Items) - (ef 7 101-

each) (not Innuallsod) (in j:

(0) Basic
3.81 3,03 2.94 6.84 5.46 11.19

(b) Diluted
3.81 3.03 2.94 6.84 SA6 11.19

19      Debt equity ravo

0.68 0.66 0.69

20    Oebtservice coverage rano (OSCR)
3.13 3.12 3.21

21      Interest *ier,Ice coverage ratio (ISCR)
12.05 10.62 9.81

See accompanying notes to the financial resulta.

4.
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NTPC LIMITED
PART 11 : Select Information for the Quarter and Half-Year ended 30th September 2012

St. No. Particulars Quarter Quarter Quarter '   Half-Year   Half-Year
ended ended ended ended ended    Year ended

30.08.2012 30.06.2012 30,09.2011 30.09.2012 30.09.2011 31.03.2012
1 Une#lte#)     1Unmudltid)     (Unapdatid) )Uniud  (Unaudlted) (Auditod)

1 2 3 4 5 6 7 8

A     PARTICULARS OF SHAREHOLDING

1      Public shareholding
.

- Number of shares 1278103220  1278103220  1278103220  1278103220  1278103220  1278103220

- Percentage of shareholding 15.50 15.50 15.50 15.50 15.50 15.50

2      Promoters and promotor group shareholdIng
a) Pledged/encumbered

. Numberof shares
- Percentage of share3 (a$ a % 01 the total
shareholding of promoter and promoter group)

- Percentage of shares (as a % of the total share
capital of the company)

b) Non-encumbered
· Numberofshares 6967361180  6967361180  6967361180  6967361180  6967361180  6967361180

- Percentage of shares (a$ a % of the toteil
shareholding of promoter and promoter group) 100.00 100.00 100.00 100,00 100.00 100.00

- Percentage of shares (as a % of the total share

capital ofthe company) 84.50 84.50 84.50 84.50 84.50 84.50

-.

Pankulam Quarter ended 30.09.2012

B     INVESTOR COMPLAINTS

Pending at the beginning of the quarter 1

Received during tile qua,ter 1209

Disposed of during the quarter 1209

Remaining unresolved at the end of the quarter 1

-4»i
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Standalone Statement of Assets and Liabilities
(f in Lakhs)

SI. Partlculars As at 30.09.2012     As at 31.03.2012

No. (Unaudited> (Audit*d)

A        EQUITY AND UABILInES
1  Shareholders' funds

(a) Share capital 824546 824546

(b) Reserves and surplus 7068671 6504571

Sub•total (Shareholders' funds) 7893217 7329117

2 Deforred revenue 177627 143006

3 Non-current liabilities
(a) Long-term borrowings 4912749 4590827

(b) Deferrod tax liabilities Cnet) 74072 63690

(c) Other long-tennliabilltles 174358 172906

(d) Long-tenn provisions 65174 60370

Sub-total (Non-current liabilities) 5226353 4887793

4 Current liabilltle,
(a) Trade payables

508036 446807

(b) Other current liabilities 1085058 955495

(c) Short-term provisions 308772 321562

Sub-total (Current Ilabltltlos) 1901866 1723864

TOTAL (EQUITY AND LIABILITIES) 15199063 14083780

B  ASSETS
1 Non·currint assets

(0) Fixed asset# (includlng eapimt work-in-progress) 9190821 8708422

(b) Non-current investments 1017939 958392

(c) Long-term loans and advances 758977 540588

(d) Other non-cuitent assets 164998 137188

Sub-total (Non-current assets) 11132735 10344590

2 Current assets
(a) Current Investments

276952 162246

(b) Inventories 313025 370285

(4 Tuide recelvables
014110 583251

(d) Cash and bank balances 1868730 1614611

Ce) ShorMerm loans and advances 166645 153481

(D Other current assets
826866 855316

.-

Sub-total (Current amiets) 4066328 3739190

TOTAL (ASSETS) 15199063 14083780

lil./
-=25:i

"
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NTPC LIMITED
Sogment.wise Revenue, Results and Capital Employed for th* Quarter and Half-Year endid 301 Septembor 2012

(17
C r in Lakh,)

Sl. No. Partlculars Quarter Qui rtpr Quartar Half.Yiar Half-Year

endid ended ended      ended endid    Year ended

30.09.2012 30.06.2012 30.09.2011 30.09.2012 30.09.2011 31.03.2012

(Unaudited) (Urlaudited) (Unauditid) (Unludlted) (Unaudited)  (Audited'

1 2 G 4 6 6 7 8

1      Segment revenue
Genemtlen 1637217 1619098 1585599 3256315 3014735    0211551

-Others
3370 2930 4319 6320 7935 14605

·Total 1640587     1622048    1569918    3262635    3022670    6225156

2      Segment results (Profit before tax and Intere*t)
Gonoratlon

407993 335196 313400 743189 589756 1230036

-Others 957 (343) 1294 614 2459 (1946)

-Tot,1
408950 334853 314694 743803 592215 1228090

Leas:

(1) Unallocated Interest Ind finance charge 30346 49935 40127 80281 77559 171164

(Ii) Other unallocable expendlture net of unallodable Income (39646) (40675)  51311) (803213 (95937)    (176690)

Profit bwfore tax 418250 325593 325878 743843 610593 12:2616

3 Capill employed (Segment assets - Segment Ilabllitles)

- Generation
5890377    5505598    5222047    5890377    5222047    5640727

-Others
4310 4462 8611 4310 8611 5299

- UM#Ilocited 1998530 2068923    2008557    1998530    2008557    1683091

-T*1 7893217 7578963 7239215 7893217 7239215 7329117

The operations of the compiny are milrily currled out within the country and thetafore, geographlal segments are riot applicable.

*,t-



W    0 0 0 6

611

mat
1 a) The Centel Electricity Regulate>ly Commission (CERC) notmed tho Tadit Reguistions. 2009 In January 2009, and 8130

notified FIrst and Second Amendment In May and June 2011 (Regulations. 2009). In line with the Regulations. 2009, the

CERC has issued  provisionalt'linal tariff orders w.o.f. 1  April 2009 for all 'the stations except Tatcher Thermii: Power Station

(TTPS). Beneficiaries are billed In accordance with the said provlsional/final tariff orders except for TTPS whero it is Cone on

provlilonal basts. The amount billed for the quarter and half-year ended 30'  September 2012 on this basis Is r 14,91,244 lakh

and 7 30,74,193181(11 retspectively (corresponding previous quartm and half-year r 14,78,8821 kh and T 28,65,376 laI(h).

b) The CERC has issued final tariff orders for most of the stations under the Regulations, 2009. SaleS for these stations have

been recognlsed at r 12.62,642 lakh and 7 26,59,210 lakh respectively for tho quarter and half-year ended 30"' September

2012 (corresponding p vious quarter and  half-year r  13.14.366 Ilkh and r 25.95.657   181(h) by truing up  capital  expenditure to

arrive af the capacity charges. For all other s:allcns, pending detetmhation of Staton-wise final farift by the CERC, sal„3 have

been provisionally recognized It W 2.13.208 lakh and  r 4,03.429 lakh respectively for the quarter and half-year ended 301 

September  2012  (corresponding  previous  quarter  and  halt-yesr i   1.37.301   lakh  and  r  2.92.897  Bkh)  by  truing  up  c pit,1

expenditure to amve at the capacity charges on the basis of princioles enunciated In the sald Regulations, 2009.

c) i)  Sales  O*  7   1,02.372  lakh  and  7   1,13,380  1*h  respectively  for  rhe  guartor  rand  half-year  ended   30'h   September  2012

(corresponding previous quarter and h3lf-year r 75,935 lakh and r 51,881 lakh) pertaining to previous years recognized

based on the orders issued by the CERC/Appellate Ttibunal for Electriclty.

11) Sale# inctudo Z 29,213 lakh and Z 23,332 lakh respectively for the quarter and half·year ended 301' September 2012

(con·esponding previous quarter and half-year Z 5,001 lakh) on account of Income tax rocoverable from the beneficaries as

per Regulations, 2004.  Sales also include r 1,190 lakh and e 2,379 lakh repecttvoly for the quarter and half-year ended 3Om

September 2012  (correpondlng  previous  quarter nid  half,yoar r  894  tekh  and  7  1.787  lakh)  on  account  of  deferred  tax

materlalized which 1$ recoverable from boncficiaries as per Regulatlon* 2009.

2       Ministry of Corporate Anairs. Govomment of India (hrough Circular no. 25/2012 dated 9  August 2012 has clartned thal para 6

01 Accounting Standard  (AS)  11  and  paia  4 0)o f A S  16  ihall not apply to a Company which is applying  pare 46-A of AS  1 1.

Consequently. exchange differences, arising on Beliloment/translation of foreign currency loans to the extent regarded as an

adjustment to Interest  costs  as Der paia  4  (e) 01 AS  1 B and Charged to 3tatement Of Pront and  Loss,  have  now been adju-ted

in the cod of related assets. As a result. profit for the quarter and half-year Hnded 30  September 2012 is higher by r 2.019

lakh, fixed assets are higher by r 20,098 lakh and Deferred Income from Foreign Currency Fluctuallon is hlgher by r 18,679

lakh.

3    During the quarter ended 304 September 2012, one unit of 660 MW at Sipal project and one unit of 500 MW at Slmhadri

project h8ive been declared commercial w.o.f  14 August 2012 and 30'h September 2012 fespectively.

4      During the qu*,tor. the Company decided to make payment towards supply of coal considering the GCV based pricing w.e.f

1  Januaiy 2012. Accordingly, The amounr payable/recoverable to/from the Cost Companies based on GCV based pricing of

cont has been accounted with corresponding billing to the boneticlaries. This does not have signitcant impact on the profit of

the Company.

5      Current tax expense Includes Z Niland (-) r 4,623 lakh forthe quauter and half-yearended 3Om Seprember 2012 reSNetlvely

(corresponding previous quarter arld half-year i 27,346 lakn 3nd I 47,175 lakh) related to earlier year.

o       Other al,rent assets as at 30'  September 2012 Include f 83,537 lakh g 76,612 lakh as 01 31*' March 2012) recoverable from

Government of India (GOI) towards the cost incurred In respect of one of the hydro power projects, the construction of which

has been (Isconunued on the advice of the Ministry of Power, GOI. Management expects that the total cost Incurred,

anticipated expenditure On safety and stabilization measures, other mcurring site expenses and interest costs as well as

claims of various packages of contractors/vendors for this project will be compensated in full by the GOI.  Hence no provision

Is considered nocessaty

7       The Company & executing a thorm l power projoot in respect of which possession certmcates for land have been hantled over

to the Company and all statutory and envlroriment clearances for the profect heve been received. Subsequently. a high power

committee has been constituted as per the directions of GOI to explore alternate lOcation of the project sinco prejent location

iS SWited to be a coal beafi,·Ig area. The committee'3 recommendation to set Up the project on the same tocatior, 1$ pending

GO: apptoval. Aggragato cost Incurred upto 3  September 2012 amounting to e 19.656 lakh 9 19.445 lakh as 82 31  March

2012) is Included In fixed assets and long-term loans and advances.

8     Fo,mula usod for computation of coverage ratios- OSCR • Earning before interest, Depregiation amd Tax,1 (Inteeest net of

banSferred to expenditure during construction + Prindpal ropayment) and ISCR • Earning before Interest. Depreciation and

TaxI (Intcrcst ner off transferred to expenditure during construction).

9       During the quarter. thl Comp,ny has paid final dividend of r 0.50 per share (faco value of Z 10/. eaGE) for <Ma (Inanc181 year

2011-12.

10 The abeve results have been reviewed by the Audit Commiltee In the meeting held on 25m October 2012 and approved by the

Board of Directors in the me*Ung held on 26'h October 2012.

11  The above Anandal results have been reviewed by the Statutory Auditors as required under Clause 41 of me Listing

Agreements.

12     Figunefor the previous periods/year have been regrouped/rearranged wherever necessary.

For and on behalf of Board of Die(tors

(A. , IN HA )
DIRECTOR (FINANCE)

Place :New Delhi
Dato  : 26  October 2012
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REviEW REPORT 111

To
The Board of Directors,
NTPC Limited,
New Delhi.

We have reviewed the accompanying statement of standalone unaudited finanoial results of NTPC

Limited for the quarter and half-year ended 30th September 2012 except for tile disclosures

regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding' which  have

been traced from disclosures Made  by the management and have not been audited by us. This

statement is the responsibility of the Company's Management and has been approved by the Board

of Directors. Our responsibility is to issue a report on these financial statements based on our review.

We have conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim  Financial  Information Performed  by the  Independent,Auditor of the  Entity issued by

the Institute of Chartered Accountants of India. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the financial statements are free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provide le$$ assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Without qualifying our review report, attention is invited to Note 1 (a) and 1 (b) to the statement of

standalone unaudited financial results referred to above regarding accounting of sales on provisional

basis.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompan0ng statement of standalone unaudited financial results read with notes

thereon, prepared in accordance with applicable accounting standards and other recognised

accounting practices and policies thereon has not disclosed the information required to be disclosed

in terms of Clause 41  of the Listing Agreement including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For 0. P. Bagla & Co. *r K. K. Soni & Co
Fbaimred Accountants C 7   rt   red       countants

 Firm R49. No. 00 018Ii. 40%
Fi ' Re    1  00094314-

4. t K eg
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< t;2;:r;Z;111,1:  1:i:S'»0 4tl Chawl,) 1»11
Partner Partner

M. No. 087537   422&93/ M. No. 081708
1.eff.DKB#,/

For PKF Sridhar & Santhanam For V. Sankar Aiyar  & Co.
Chartered Accountants Chartered Accountants  -===b.

· »" R Al   77

1,;Z.:1:10 12 < - 
Firm Reg. No. 109208*r ...284„

t HYDERA  

( V. Kothandaraman )   #IDAIF  
41*.

( M. S. Balachandran 10'Olog*
Partner Partner

M.No.025973 M. No. 024282

For Ramesh C. Agrawal & Co. For A.R.& Co.

Ch@ ed Accountants Chartered Accountan sA
FirrA RHg. No. 001770C

I.//.82.(6\
- /SGRAMAL =trsz L,««:f 4+4;

*  ALLAHABAD 't

\ ..•-•, lv- ""-7 )     i\-,--/  1
< =i>'(F buddha Guptai   2  -"6 

 Knner #e
Partner

*RED A#
M, No. 070229 M. No. 400189

Place  : New Delhi
Dated: 26th October 2012
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