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NTPC .
C Limited

(A Gavt of India Enterprine}
HR1G T/ Comporate Centre

Ref. No.:01/ FA/ISD/Compliance/2012-13 Dated: 26/10/2012

Manager

Listing Department

National Stock Exchange of India Ltd.

Exchange Plaza

Bandra Kurla Complex, Bandra(E)

Mumbai-400 051

Fax No: 022 -26598237/26598238/66418125/66418126
Sub: Corporatc Disclousure

Dear Sir,

We are enclosing the Unaudited Financial Results for the quarter and half-year ended 30%
September 2012 in the prescribed format as required under Clause 41 of the Listing Agreement.
The above results have been reviewed by the Audit Committee of the Board of Directors in the
meeting held on 25" QOctober 2012 and approved by the Board of Directors in the mecting held on
26" October 2012.

Also enclosed herewith is a copy of the “Limited Review Report” by the Statutory Auditors on
the unaudited financial results of the Company for the quarter ended 30" September 2012,

The Unaudited Financial Results shall also be hosted on the NTPC's website.

Thanking you.
Yours faithfully,

S

(A. K. Rastogi)
Company Secretary
& Compliance Officer
Encl: As Above
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PART | : Statement of Standalone Unaudited Financial Results for the Quarter and Half-Year endad 30" Septomber 2012

: { T in Lakhy)
51, |Particulars Cuarier Quarter Guarter Hal-Year | Half-Year
No, ancted aended anded ended anded Yaar onded
30.08.2012 | 30.06.2012 | 30,09.2011 20.09.202 | 30.09.2011 { 31.03.2012
{(Unaudited) | (Unaudited) {Unaudited) | (Unaudited) | (Unaudited) {Audited)
L 2 J 4 5 [ 7 5
1 [Income from oparations :
(1) Net salas (net of electricity duty) 1611967 1595096 1537754 3207963 2954903)  §114489
* |(b) Other operating Income 23166 20599 27901} 43766 59933 90734|
Total incoms from operations (net} (a+b) 1635133 1616595 1505745] 3281728 3014838 6205223
2 |Expenses
(n) Fual cost B93266 1089772 1064940 2053038 20309922 4163546
{b) Employse benefits expensd 89645 79067 78461 168712 147533 309048
{¢) Depraciation and amortisation expense 78652 76022 65528 154674 129941 279170
(@) Other expenses 106625 24100 83453 200729 149928 3275
Total sxpenses (a+brotd) 1268192 1308961 1272882 2577153 2467324 5079285
1 |Profit from operations bofore other income, finance costs 366941 107634 293063 BT45TS 547512 1125938
and axceptional items (1-2) ' !
4 [Other income 21855 57894 72042 149549 140640 277842
5 |Profit from ordinary activities before finance costs and 448526 375528 366005 824124 cagisy 1403780
axcoptional items (3+4}
6 |Finance costs 30346 49935 4Q127) 80261 77869 171164
7 |Profit from ordinary activitles after finance costs bt 418250 325593 325878 743843 610593( 1232616
hafore exceptional items (5-8)

' 8 |Exceptional tems , - . . . - -
5  |Profit from ordinary activities befors tax (7-8) 416250 325593 325878 743843 610593 1252616
10 {Tax expanse:

{3) Curranttax 101127 68232 o412 169359 180733 306548
(b) Deferred tax 2888 T494 (15846) 10382 {20130) 3395
Total 1ax expanse (a+b) 104015 75726 83486 179741 160603 310243
11 |Net profit from ordinary activitles after tax {9-10) 314235 249867 242412 564102 449980 922373
12 |Extraordinary tems {net of tax expense) - - - - - -
13 |Net profit for the parlad {(11-12) 314235 249267 242412 564102 448990 922373
14 |Paid-up equity share capital 824548 824546 824546 824546 824546 824548
(Face valua of share T 10/ each) ‘
15 |Pald-up debt capital AEBT444 4746055 5027937
16 |Roserves excluding revaluation reserve as per halance sheat 6504571
47 |Dabenture redemption reserve 215329 198166 238904
18(l) |Eamnings per share {before axtracrdinary items) - (of € 10/
each){not annuallsed) (in 7:
{a) Baslc 3.81 3.03 2.94 6.04 546 11.19
(by Dikuted 3.81 3.03 2.94 6.84 546 11.19
18{ll) |Eamings per shara (after extracrdinary items) - (of T 10k
each) (not annuatised) (in T):
{@) Basic 381 3.03 2,94 £.84 546 11.19
(b} Diuted 381 303 2.94 6.84 5.46 11,19

18 |Debt equlty ratie 0.68 066 0.69
20 |Debt service coverage ratle (DSCR) 3.13 312 an
21 |interest service coverage ratie (ISCR) 12.08 10.62 9,81

' gae accompanying notes to the financial results.
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NTPC LIMITED ,_
PART Il : Satect Information for the Quarter and Half-Year anded 30"‘j$aptambur 2012
8. No.|Particulars Quarter Quarter Quarter ; [ Half-Year | Half-Year
snded pndad onded anded onded Year anded
a0.00.2012 | 30.06.2012 | 30.09.2011 | 30.08.2012 | 30.09.2011 | 31.03.2012
Unpydited) | (naudited) | (Wnaudited) (Unaudited) | (Unauditad) | (Auditod)
1 2 2 4 g ] 7 ]
A [PARTICULARS OF SHAREHQLDING
1 |Public shareholding " ‘
‘ - Number of shares 12781032200 1278103220 1278103220 12781032200 1278103220{ 12781032201
- Percantagae of shareholding 15.50 15.50 15.50 13.50 15.50 15.50
2  |Promoters and promoter group shareholding
a) Pledged/encumbered _
« Number of sharas - - . - .
- Percentage of sharea (a5 & % of the total - - - - . -
shareholding of promater and promeoter group)
- Parcentage of shares (as a % of the total share - - . - - -
capital of the company)
b) Nen-encumbered
+ Number of shares 6967361180| 6967361180| 6967361180 GI6TIG1I50] GHETIG1180| €967T361180
- Parcentage of shares (as a % of the tetal
shareholding of promoter and promoter group) 100.00 100.00 100.00 100.00 100.00 100.00
- Parcentage of sharas (as a % of the totat share ;
capital of the company) 84.50 84.50 84.50 84.50 84.50 84.50
Particulara Quarter snded 30.08.2012
B [INVESTOR COMPLAINTS
Pending at the beginning of the quarter 1
Recelved during the quarter 1209
Dispesed of during the quarter 1208
Remaining unresolved at the end of the quarter 1

s
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Standalone Statement of Assets and Llabilities

oon4

(¥ In Lakhs
Sk {Particulars As at 30.09.2012 | As at 31.03.2012
No. (Unaudited) {Audited)
A |EQUITY AND LIABILITIES .
1{Shareholders’ funds
(a) Share capital 524546 824545
(b) Reserves and surplus 7068671 B504571
Substotal (Shareholders® funds) 789317 7328117
2|Deferrad revenue 177627 143006
3|Nen-current llabilitles ;
(a) Long-tarm borrowings 4912749 4580827
(b) Deferrad tax liablities (net) 74072 83690
() Cther long-tarm liabilitles 174358 172008
* | (d) Long-term provisions 685174 60370
Sub-total (Non-current llabilities) 5228353 4887743
4|Currant liabllities
. |{a} Trade payables 208036 446807
{b) Other currant liabilities 1085058 855495
{c) Short-term provisions 308772 321562
Sub-total (Gurrent liabilltles) 1901866 1725864
TOTAL (EQUITY AND LIABILITIES) 151599063 14083780
B |ASSETS
1|Non-gurrent assets
(a) Fixed assets (including capital wark-In-progress) g190821 8708422
{b) Non-current investments 1017938 958392
(c) Long-term loans and advances 758977 540588
{d) Other non-current assets 164098 137188
Sub-total (Non-current assets) 11132735 10344594
2|Current azsets
(a) Currant investments 276052 182246
(b) Invaniories 313025 Q285
(c) Trade racelvables 814110 583251
{d) Cash and bahk balances 1568730 1814611
(&) Short-term loans and advances 186645 153481
(N Other current assets 26866 855316
Sub-total (Current assets) 4066322 2739190
TOTAL {AS5ETS) 15109083 14083780

Ay
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NTPC LIMITED ;
Sagment-wiso Revenua, Results and Capital Employed for the Quarter and Half-Year ended 30™ Septembor 2012
; { T in Lakhs
51, No.|Partlcutars Guarter Quarter Tuartar | Hall-Yaar Hail-Year
andad onded ended | ended snded | Year ended
30.09.2012 | 30.08.2042 | 30.00.2011| 30.00.2012 | 30.09.2011 | 31.03.2012
{Unaudited) | (Unaudited) | (Unaudited) | {Uraudited) | (Unaudited) {Audited)
1 2 3 4 5 [ 7 B
1 |Ssgment revanua )
- Ganamtion 1837217 1819098 1585590 1258115 INN4735 B211551
- Others 3370 25450 4319 B320 7935 14805
= Total 1640587 ezzoas|  1seepi8|  3zszess|  JozzeTe|  G226150
2 |Segment results (Profit before tax and Interest)
- Genaration 407955 338196 313400 743188 540756 1230036
- Ahers 957 (343) 1294 14 2450 {1946)
- Tatal 408950 I34853 314694 T43803 S92M5 1228090
Lems:
(1) Unallocated interast and firance chargos 203461 49935 A01ET BOZ81 T7as 1764
(i1y Cther unallscable expanditure net of uraliocable income {30046} (40675) {57311) (80321) {Q503T) (1756907
Proflt before tax 418250 325593 325878 743843 610593 1232616
3 |Copital employed (Segment assets - Segmant liabllitas)
- Genaraion 5800377 5505598 5222047 £800377 5237047 SE4072Y
- Others 4310 4462 8611 4310 £611 £295
= Un-alipeatad 1948530 2088923 2008557 1998520 2008357 1683091
- Total TaHAZT TSTEDS3  TEMRS|  TERRAT 2302150 Y207

The oparations of tha company are malnty carrlad out within the country and tharafers,

s

gaographlcal sagménts are not applicable.
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Notes:
1 a) The Central Electricity Regulatory Commission {CERG) notified the Tanff Reguistions, 2009 in January 2008, gnd also

notified First and Second Amendment in May and June 2011 (Reguiations, 2008). In lina with the Regulatlons, 2008, the
CERC has izsusd provisionalMinal tartf orders w.af. 1% Aprl 2000 for af the stations except Talcher Tharmal Power Station
(TTPS). Beneflciaries are billed In accordance with the said provisionalfinal tarift orders axcept for TTPS where it is dong on
provisional basts. The amount billad for the quarter and half-year ended 30™ September 2012 on this basis Is T 14,01,244 Takh
and T 30,74.193 lakh raspectivaly (comesponding previous quarter and hatf-year T 14,758,882 takh and ¥ 28 65,376 [akh).

b) The CERC has issued final tarlff orders for mast of the stations under the Rogulations, 2009, Sales for these stations have

teen recoghised at ¥ 12,62,642 lakh and T 26,508,210 lakh respactively for tho quarter and hal-year ended ™ September
2012 (comesponding pravious quaner and balf-year T 13,14,368 lukh and ¥ 25.95.657 lakh) by truing up capital expenditure (o
arrive at tha capacity charges, For all other stations, pending determination of statlon-wise final tariff by tha CERG, sales have
been provisionally recognized at ¥ 243000 fakh and T 4,03,420 [akh respeciively for the Quarter sind half-year ended 2"
Saeptember 2012 {corresponding previous quarter and haff-yer T 137,301 lakh and T 2,82.897 lakh) by truing up capitsl
expenditure 1o arive at the capacity chargas on the basis of principles enunciated in the sald Regulations, 2009,

¢) 1) Sales inglude T 1,02.372 lakn and T 1,13,360 lakh respectively for the quartor and half-year ended 30" September 2012

(corresponding previolus quarter and halt-year T 75,935 lakh and T 51,80 lakh) partalning to previous years racognizad
basad on the orders issued by the CERC/Appallats Tribunal for Eleatricity. '

) Sales inciude T 29,213 lakh and T 23,332 lakh respectivaly for the quarler and haff-yesr ended 307 September 2012

10

11

12

(corresponding previous quarter and haf-year 7 5,001 lakh) on account of income tax recoverable from the bonaficaries as
per Reguiations, 2004, Sales also include T 1,190 lakh angt T 2,378 lakh repeciively for the quarter and hatl-ysar wnded a"
September 2012 (comesponding pravious quarter and haifyear T 894 lakh and T 1.787 lakh) on account of deferred tax
inatartalizad which 15 recoverable from boneficianes as per Regulations, 2009, :

Minigtry of Corporate Affairs, Government of Indla through Clrcular no. 25/2012 dated 9 August 2012 has clarifled thal para 6
of Agcounting Standard (AS) 11 and para 4 (¢) of AS 16 shall not apply to & Company which is applying para 46-A of AS 11,
Conganuently, exchango differences, arlsing on settlomant/transiation of forelgn curency loans to the extent ragarded as an
adjustment to Interest costs a3 per para 4 (9) of AS 18 and charged to statement of Profit and Less, have now been adjusted
in the cast of rolated agsets. As a result, profit for the quarter and half-year ended 30™ September 2012 is higher by T 2,019
lakh, fixod assels are higher by T 20,098 lakh and Dafarred Income fram Forgign Curency Fluctuation i3 nigher by T 18,679
lakh,

During the quarter anded 20" September 2012, one unit of 660 MW at Sipat praject and one unit of 500 MW at Simhadri
prcject have been declared commercial w.e.f 1% August 2012 and 34" September 2012 respectivaly.

During the quarter, the Company declded to make payment towards supply of coal considering the GGV based pricing we.f.
1 January 2012. Accordingly, the amount payable/recoverable toffrom the Cosl Companios based on GCV based pricing ol
coal has been accountad wilh comesponding billing to the paneficiaries, This doas not heve significant impact on the profit of
the Comparny.

Current tax expense includes € NI and () T 4,823 lakh for the quarter and half-yaar ended 307 September 2012 respactively
{corresponding previous quarter and half-yaar T 27,346 lakh and T 47,175 lakh) related 12 earller year, -

Clher cyrvent assets as at 20™ Septombear 2012 Inciude T 83,537 lakh (¥ 76,612 lakh a5 at 31* March 2012) recoverable from
Govarnment of India (GOI) towards the cost incurred In respect of one of the hydro power projects, the consteuction of which
nas been discontinued on tha advice of the Ministry of Power, GOI. Managemant expocts that the total cost Incurred,
anficipated expendiure on safety and stabilization measures, other recurring site expenses and interest costs s well a5
claims of various packages of contractorsivendors for this project will be compensated in full by the GO Hence no provision
Iz considarsd nacazsRry. .

The Company |5 sxecuting a tharmal powar project in respect of which possessian sartifizatas for land have baan handed aver
to the Company and all statulory and snviranment clearancos for the project have been received. Subsequently. a high power
cammities has been constituted as por the directlons of GOl to explore alternate lecation of the projact singe present lacation
iy stated to be a coal bearing area. The commities's recommendation to ael up the project on the same location is panding
01 approval, Aggregate cost Incurred upto 30™ September 2012 amounting to ¥ 19,8568 lakh (T 19,445 lakh as at 31" March

2012) is includad In fixed assets and long-lerm loans and advances.

Formula used for computstion of coverage ratios - DSCR = Earming before Interest, Depreciation 2nd Taw/ {Interest nat of
trandfarrad to sxpendiiure during construstion + Principal repayment} and ISCR = Earning befors Interest, Depreciation and
Tax/ (Inlgrest net off ransfemed to expanditure durlhg construction).

Caring the quarter, the Company has paid final dividend of T 0.50 per share (faco value of T 10/= sach) for tha finangial year
2011-12,

The abave results have been reviewed by the Audlt Commiltes in the meeting hefd on 25" October 2012 and approved by the
Board of Diractars in the meeting heid on 26" October 2012.

The above financlal results have been reviewed by the Statutery Audilers as required under Glause 41 of the Listing
Agreements,

Figures for the previous paricds/year have basn regroupadirearranged wherever nocessary.

For and on behalf of Board of Directors

(A.R.él N% HA{:)

CIRECTOR (FINANCE)

Place : New Delhi
Dato : 26" October 2012

000G
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REVIEW REPORT |

To

The Board of Directors,
NTPGC Limited,

New Delhi.

~ We have reviewed the accompanying statement of standalone unaudited financial results of NTPC
Limited for the quarter and half-year ended 30" September 2012 except for the disclosures -
regaiding 'Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have

been traced from disclosures made by the managemen
statement is the responsibility of the Company’s Man
of Directors. Our responsibility is to issue a report on th

t and have not been audited by us. This
agement and has been approved by the Board
ese financial statgments based on our review.

We have conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Inforration Performed by the Independent Auditor of the Entity issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the

review to obtain moderate assurance as o wi
misstatement. A review is limited primarily to

hether the financial statements are free of material
inquiries of company personnel and analytical

procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Without qualifying our review report, attention is invited to Note 1 (a)?\and 1 (b) to the statement of
standalone unaudited financial results referred to above regarding accounting of sales on provisional

basis.

Based on our review conducted as above, nothing has
believe that the accompanying statement of standalone un

come to our attention that causes us to
audited financial results read with notes

therson, prepared in accordance ‘with applicable accounting standards and other recognised

accounting practices and policies thereon has not dis

closed the information required to be disciosed

in terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For Q. P. Bagla & Co.
Sitared Accountants

For PKF Sridhar & Santhanam
Chartered Accountants‘
Firm Reg. No. 0039203

o

(V. Kothandaraman )
Fartner
M.No.025973

Firm Rég. No. 001770C

(¥
o

3

. No
Place @ New Delhi
Dated : 26" October 2012

rK. K. Seni & Co
Chkrterad Accountants
Fifn Reg. 0094
S
"p‘ ! :cl 1]
( *

. 8. Chawla )
Partner
M. No. 081708

For V. Sankar Aiyar & Co.
Chartered Accountants =
Firm Reg. No, 109208Y/= "%
O I

©{ MuMBAl }E
{ M. S. Balachandran

B
Partner N AL
M. No. 024282

For A.R. & Co.
Chartered Accountan
Fi eg. No. 002744

Partner
M. No. 400189



