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Dear Sir/Madam,

Sw b: Integrated Filing (Financials) for the quarter and nine-months
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Pursuant to Regulation 10(1A) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and Para 3 of SEBI Circular no.
SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024,
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ni ne-months ended December 31, 2024.

The same will be available on the website of the Company at
w ww.neueon.in and also on the websites of BSE Limited viz.
w=ww.bseindia.com and www.nseindia.com
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Milanaging Director
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NEUEON

A. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS
OF PUBLIC ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE,
QUALIFIED INSTITUTIONS PLACEMENT ETC.:

Not Applicable for quarter ended December 31, 2024.

B. DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT
SECURITIES:

No default on loans and not applicable for debt securities for
quarter ended December 31, 2024.

C. DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable
only for half-yearly filings i.e., 2nd and 4th quarter):

Not Applicable for quarter ended December 31, 2024.

D. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR
AUDIT REPORT WITH MODIFIED OPINION) SUBMITTED
ALONG WITH ANNUAL AUDITED FINANCIAL RESULTS
(Standalone and Consolidated separately) (applicable only for
Annual Filing i.e., 4th quarter):

Not Applicable for quarter ended December 31, 2024.

For Neueon Towers Limited

o fsin

Sudheer Rayachoti
Managing Director
DIN: 01914434

Date: February 14, 2025
Place: Hyderabad
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OFFICE: H. No. 8-3-319/8/6A/7, Flat No. 7,
R P S V & CO lind Floor, Ruby Apartments, Saradi Studio Lane,
" Sarswati Nagar,Padala Ramareddy Colony,
INDI A hartered Accountants Yellareddyguda, Hyderabad - 500 073, T.S.
Ph. +91-9866661166, +91-99493 60159.

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of NEUEON
TOWERS LIMITED Pursuant to the Regulation 33 of the SFRI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

To
The Board of Directors of

Neueon Towers Limited
Hyderabad

We have reviewed the accompanying statement of standalone unaudited financial results of M/s Neueon
Towers Limited (“the Company undergone CIRP Process”) for the quarter ended December 31st, 2024,
prepared by the management pursuant to Regulation 33 of the SEBI (Listing obligations and Disclosure
requirements) Regulations, 2015, (“SEBI LODR”) as amended. This statement is the responsibility of the
Company’s Management and has been approved by its Board of Directors.”

1. This statement, prepared by the Company®’s Management and approved by the Board of Directors has been
prepared in accordance with the recognition and measurement principles of Ind AS 34 — “Interim
Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India. Qur responsibility is to issue a report on these financial statements
based on our review.

2. The company was under resolution process till October 23, 2024. The Hon’ble NCLT has approved the
Resolution Plan submitted by a consortium led hy M/s Preca Solutions India Private Limited (hereinafter
referred to as “Resolution Applicant”) vide its Order vide 1A (IBC) (Plan) 17/2024 in CP(IB)
No0.679/7/HDB/2018 dated October 23, 2024 (“Approval Order”). The Resolution Applicant has then formed
an SPV namely “PRECA Structures Private Limited” for implementation of the approved resolution plan.
The resolution plan is thus binding on all stakeholders. The new Board of Directors has been reconstructed to
manage the affairs of the company on November 6, 2024,

3. Ourresponsibility is to express a conclusion on these financial statements based on our review. We conducted
our review in accordance with Standard on Review Engagement (SRE) 2410 — “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity” issued by ICAT.

A teview of financial results consists of making inquiries, primarily of Company personnel, and applying
analytical procedures to financial data. A review is substantially less in scope than an audit and does not
provide absolute assurance

We belicve that our review provides a reasonable basis for our qualified opinion. Based on our review for
the quarter ended December 31st, 2024, we have updated the status accordingly.

4. Basis for Qualified Conclusion

We draw attention to the following matters forming the basis for our qualified conclusion:
WWW.Fpsvca.com
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A. Non-Conduct of Asset Impairment Test (Ind AS 36 — Impairment of Assets)

As per Ind AS 36, an entity is required to test for impairment whenever there are indicators that an asset’s
carrying amount may not be recoverable.

The Company has not performed an impairment test on its property, plant & equipment (PPE), investments,
and other financial assets, despite:

o The Company's significant accumulated losses and negative net worth.
o Certain assets being non-operational or underutilized.

In the ahsence of an independent fair valuation or impairment study, we are unable to determine whether the
carrying amounts of assets are recoverable or require impairment adjustments.

B. Implementation of Resolution Plan — Financial and Operational Creditors

As per the approved Resolution Plan, the Company has settled its Financial Creditors & Operational
creditors’ dues in accordance with the agreed terms.

Half of the financial creditors' & Operational Creditors resolution amount has been disbursed, with the
remaining amount to be settled as per the plan.

The Company’s financial stability depends on the successful implementation of the remaining financial
creditor payments and adherence to the resolution plan schedule.

Our conclusion on the statement is not modified in respect of these matters, but we emphasize
that these issues require continued management oversight.

5. Qualified Conclusion

Based on our review, conducted above, nothing has come to our attention that leads us to believe that
the accompanying statement, prepared in accordance with aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information to be
disclosed in terms of Regulation 33 of listing regulations, including the manner in which it is to be
disclosed or that it contains any material misstatcment.

For RPSVY AND CO,
Chartered Accountants,
FRN: 00131518

/l'/ﬂ {\/Ct'\ﬁ» £. ’(_"x-‘-iv-_; L/T\-'V‘\.a_ . /{Jicg\:\:\

O\
(M Murali Krishna) /-Q: S \e ‘l
Partner \ ) ' ; /

Membership No: 238030 NP
UDINNO: 252226 20PmM¢0 K 859
Place: Hyderabad ="
Dated: 14™ February®2025°




NEUEON TOWERS LIMITED

Regd. Offlce: Survey MNo. 321, Turkala Kh Village Hathi a Mandal, Sangareddy District, Tel 502296,
S Extract of Standalone Unaudited Financial Results for the Quarter and Nine Months ended December 31, 2024 (Rs.in Lakhs)
ho. Particulars Quarter ended Nine Months ended Year Ended
31-Dec-24 30-50p-24 31-Dec-23 31-Dec-24 31-Dec-23 31-Mar-24
(Un Audited) (Un Audited) (Un Audited) (Un Audited) {Un Audited) {Audited)

1 |income 5
a) Revenue Trom operations 1.4 112 112 584 L 872
b) Other income 10,00 16.00 10100 108.00 144,00
Total Income 1121 112 37.12 15.64 111.34 152.72

2 Expenses
a) Cost ol materiaks consumed
b) Punchase of Stockin - Trade
) Changes in invemories of finished goods, work-in-progress and stock-in lade
i) Emplives henefils expenses 17.% 17.56
&) Finance cost 1118 1118 o1 (X
1} Depreciation and amortisation expense 2,363.44 2,361.44 2,361.44 7.064.63 7.064.63 9.402.03
) Other expenses 15146 .02 18,71 22387 B304 12043
Total expenses 2,503.65 230746 | 240207 | 7317.25 | 704768 | 952248

1 | Profit before exceptional itens & Lax {1-2) (2,532.44) {2,396.34) (2,365.06) {7,300141) 7,036.35) {9,369.77)
Fuceptional ltens

4 |Profitf{Loss) before tax (5+6) 12,532.44) 12,396, 34) (2,365 06) (7,301.41) [7.036.35) (9,369.77)

% |Tax expenses
aj Cunent Ta
1) Deferred 1ax
) Excess Provision of Deffered Tax i earlier years written off
Total Tax Expenses -

O | ot Profit after tax (4-5) 12.532.44) (2,356.14) {2,365.06) [#,301.41) (7,006,14) 19.369.77)

7 other comprehensive income [net of laxes)

Total Comprehensive Income as per Ind AS (6+7) (2,532.44) [2,396.30) (2,365.06) (7,30141) (7.036.35) 19,369.77)

g | Total Comprahensive Incamae :

4 |Profit for the Period attributable to:

(i) Equity holders of the Company (2.532.44) (4, 396, 34) (2,305.06) |7.30141) 17.006.15) [9.269.77)
() Non Controlling Inlerests )

10 | Toral Comprehensive Income /{Loss) for the year attributable 1o :

(i Exjuily hiolders of the Company {2,532.41) [2,396.34) 12,365.06) (7,300.41) (7,036.35) {9,369.77)
(i) Mom Contoling Interests =

11 |Paid-up equity share capital Face value Rs.1 each (Face Value UptoNov-24- 565445 56545 565145 5,655
Rs.10/-) 56545 5,654.4%

12 fothes Equity £8,005,92 (1,550,905, 74) (1,53, 366.00)

12 |Earnings per share (of Rs. 1/- each) (before extraordinary items) { not
annualised)

Basic {4.48) 1.24) {4.18) [12.91) {12.a4) {16.57)
doRuted PR L {1.24) __ (1.18) (12.91) {1244) 116.57)
Notes:

1 The Company adopted Indian Accounting Standards (Ind AS) friom April 1, 2015, and accordingly the above financial jesults have been prepared in accordance wilh the recognition and measurement
principles laid down in the "l AS 34 Intedm Financial Reporting” prescribed umder section 133 of the Companies Ad, 2013, read with the relevant rules isseed there under and other accounting
principles generally accepted in India. This has ot iesulted in any differences in Statement of Profit & Loss as per previous GAAP for the Nine Months ended 3151 December, 2024,

1 The Company prinarily engaged in the manufacturing and tading of steel and steel products, which inthe context of Ind A5 108, s comsidered as a single segment inthe above disciosures.

3 Since the company is under resolution process 1l 23d Oct 2024 and hence financial was prepated on going concern base, The Hon'ble NCLT has approved the Resolution Plan submilled by a
comsartium led by PRECA Solutions ndia Private Limited (hereinalter referied 1o as "Resolulion Applicant™) vide its Ouder vide W (IRC){Plan} 172024 in CP{IB) Mo 679/ /M0 2008 dated 2 d Oct, 2024
(“Approval Order”), The Resolution Applicant has then Tormed an 5PV namely “PRECA Structues Private Limited” for implementation of the approved resolution plan. The resolulion pl s hinding
on all stakebolders. The new Board of Directors has been ieconstituled to manage alfais of the company 061h Nowv 2024

4 The Company has subsidiary of Diglech Business Systenms Limited

5 The above iesults have been eviewed and recommended by the Directors of the Company al thes meeting hekd on 141 February, 2024

6 The Statutory Auditors of the Company have carnied ol Limited Fewvie of the Standalone Financial fesults for (he period ended 31.12,2024 i compliance with Regulation +3 of the SEBI (Listing
Obligation and [esclosure Reguie ments) Regulations, 2005 excepl the subsidiary accounts,

7 The above resulls will b placed on Website www. neuconin

lirg Towers lingited
SUDHEER RAYACHOT
Managing Director

(DIN :01914434)

Place: Hyderabad
Date: 14.02.2025




OFFICE: H. No. 8-3-319/8/6A/7, Flat No. 7,
@' R P S V & Co lind Floar, Ruby Apartments, Saradi Studio Lane,
f‘ " Sarswati Nagar,Padala Ramareddy Colony,
INDIA Chartered Accountanis  Yellareddyguda, Hyderabad - 500 073, T.S
Ph +91-9866661166, +91-99493 60159.

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the
NFUEON TOWERS LIMITED Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of

Neueon Towers Limited
Hyderabad

1. We have reviewed the accompanying Statement of Unaudited Consolidated financial Results (‘the
statement’ ) of NEUEON TOWERS LIMITED (“the Parent”) and its subsidiary ( “the Group”), and its share of
the net profit/(loss) after tax for the quarter ended 31% December, 2024 (“the Statement™), submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. It has been prepared in accordance with the recognition and measurement principles laid down in
Ind AS 34 — Interim Financial Reporting, prescribed under Section 133 of the Companies Act, 2013, read
with the relevant rules issued thereunder, and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

3. The Parent company was under Corporate Insolvency resolution process (CIRP) until October 23, 2024, The
Hon’ble NCLT has approved the Resolution Plan submitted by a consortium led by M/s Preca Solutions
India Private Limited (hereinafter referred to as “Resolution Applicant”) vide its Order vide IA (IBC)
(Plan) 17/2024 in CP(IB) No.679/7/HDB/2018 dated October 23, 2024 (“Approval Order”). The Resolution
Applicant has then formed a SPV namely “PRECA Structures Private Limited” for implementation of the
approved resolution plan. The resolution plan is thus binding on all stakeholders. The new Board of Directors
assumed Control of the Company on November 6, 2024.

4. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance thal we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the

extent applicable.

)\ WWW.rpsvca.com
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5. The Statement includes the results of the following entities:

Parent Company
Neueon Towers Limited

Subsidiary Company
Digitech Systems Private Limited

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the branch auditors and other auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

We draw attention to the following matters forming the basis for our qualified conclusion

A. Non-Conduct of Asset Impairment Test (Ind AS 36 — Impairment of Assets)

+ As per Ind AS 36, an entity is required to test for impairment whenever there are indicators that an
asset’s carrying amount may not be recoverable.

« The Company has not performed an impairment test on its property, plant & equipment (PPE),
investments, and other financial assets, despite:

+ The Company's significant accumulated losses and negative net worth. Certain assets being non-
operational or underutilized.

« Inthe absence of an independent fair valuation or impairment study, we are unable to determine whether
the carrying amounts of assets are recoverable or require impairment adjustments.

B. Investment in Unquoted Equities (Ind AS 109 — Financial Instruments)

The parent Company had made investment in its subsidiary amounting to Rs.13,993.47 Lakhs since 2007 has
been carry forward at cost, I lowever, the current fair valuc of these investments has not been ascertained by the
management, no valuation study has been conducted to assess potential impairment, Consequently,
recoverahility of this investment is uncertain.



7.

We did not review the financial results of the subsidiary, which reflects total assets of Rs. 16,983.11 Lakhs as
of December 31, 2024 and a net loss after tax Nil. These are based on un-audited financial statements received
by the management and have not been reviewed by us, Our conclusion, insofar as it rclates to the amounts and
disclosures included in respect of the subsidiary, is based solely on Management report.

We take no responsibility for the accuracy or completeness of these subsidiary financial statements and
express no separate opinion on them.

Based on our review, conducted above, nothing has come to our attention that leads us to believe that the
accompanying statement, prepared in accordance with aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information to be disclosed in terms of

Regulation 33 of listing regulations, including the manner in which it is to be disclosed or that it contains any
material misstatement

For RPSV AND CO.,,
Chartered Accountants,
FRN: 00131518 S =2

L Mosed | ovtfas
(>
(M Murali Krishna)
Partner

Membership No: 238030 =gRo”
UDINNO: QS 23030 8Bmep Pl yzz

Place: Hyderabad
Date: 14" February®2025



MEUEON TOWERS LIMITED

Regd. Office: Survey No, 321, Turkala kh Village Hath Mandal, Sangareddy District, Tel 502296.
_____ Extract of Consolidated Unaudited Financial Results for the Quarter and Nine Months ended December 31, 2024 (Rs.in Lakhs)
o — LD
Fio: Farticulars Quarter ended N _____NineMonths ended ‘Year Ended
31-Dec-24 30-50p-24 31-Dec-23 31-Dec-2a 31-Dec-23 31-Mar-24
(Un Audited) (Un Audlted) (Un Audited) | {Un Audited) | {Un Audited) (Audited)

1 lincome
a) Revenue from operations 1.1 1.12 112 584 185 872
b Other income 10100 36,00 10,00 144.00 114.00
Total Income 11.21 112 3z 1584 15185 152.72

2 |Expenses
al Cost of materiaks consumed
b} Puichase of Stock in - Trade
«) Changes in inventories of Tinlshed goods, work-in-progress and stock-in lade
) Employee benefits expenses 1756 17,5
o) Finance cost iL18 1118 04l [XH]
1) Depreciation and amortisation espeme 2,161.44 36344 2,363.44 7,064 63 9,378.24 9,402.03
£) Other expenses 151.46 “a2 1873 22387 94.34 1043
Total expanses 2,543.65 2,357 .46 2,402.17 7317.25 9A476.99 9,522.48

1 [ mofit before exce ptional items & tax (1.2) {2,532.44) (2,396.39) (2,365.06) (7.301.41) (9,325.14) {9,369.77)
Exceptional Hens . . .

4 |Profitf{Loss) before tax [5+6) {2,532.44) (2,3196.24) (2, 365.06) (7.301.41) (9,325.14) 19,369.77)

5 | Tax expenses
a) Cument Tax
1) Detessed Tax
o) Excess Provision of Deffered Tax In earlier years wiitten off
Total Tax Expenses . B 2 5

6 |Met Profit after tax (4-5) (2,532 44} 12,396.24) 12,36506) {7.3m.a1) [9,325.14) (9,369.77)

7|k comprehenshee income {net of 1axes)

Total Comprehensive Income as per Ind A5 (6+7) {2,532.44) (2,396.34) (2,365.06] (7,20141) {9,325.14) (9,369.77))|

# |Total Comprehensive Income =

4 [Profitfor the Period attributable to:

{i] Exquily Bokders of the Company 12,532.44) (2,196.34) (2.365.06] [£.301.41) 19.225.14] [9,369.77)
(i) Non Controlling Interests - -

10 | Total Comprehensive Income /{Loss) for the year attributable to
(i} Equity hiolders of the Company {2,532.99) (2, 396,34} {2,365.06) {7,301.41) [9,325.14) (9,369.77)
[il) Mon Controlling Interests E . - - .

11 |Pald-up equity share capital Face value Rs.1 each (Face Value UptoNov-23- 5065445 6545 5,051 4% S65145
Rs.10/) 56545 5,6540.4%

12 |Other Equity - {1, 50,9045, 74) 11,53, 366.00)

1% |Earnings per share (of Rs. 1 each) (before di Items) { not
wasK 14 .48) [4.24) (4.18) [12.91) (16.49) [16.57)
Diluted {4 .48} [4.24) {4.18) [12.91)] (16.49) (16,57
Notes:

1 The Company adopted tndian Accounting Standards (lnd A5} friom April 1, 2015, aml accordingly the abowe finandial tesults have been prepared in accordance with the recognition amd measurement
prim s laid down in the “lnd AS 34 Interim Financial Reporting” presciibed under section 133 of the Companies Acl, 2003, read with the relevant rules ssued there under and ather accounting
prineiples generalty accepted In indla, Thie has nnt rosutied in oy differen es in SLaleawal ol Poolil & Loss as per previous GARae for the Nine months ended  31st December, 2024,

1 The Compary primarity engaged in the manufactuing ami tading of steel and stecl products, which in the contest of 1 A5 108, is considered as 3 single segment inlhe above disclosures.

L since the company is under 1esolution process (Il 230 Oct 2024 aal hence Tinancial was prepared on going conceim basis. The How'ble NCLT has approved the Resolution Plan submitted by a
consortium led by PRECA Solutions India Private Limited (hereinaller relened 1o as “Resolution Appli ant*) wide its Order vide 1A (1BC) {PRan) 1272024 in CP(R) No,6707/HDR 2018 dated 2 3rd Oct, 2024
{“Approval Order”), The fesolution Applicant has len formed an SPV namely “PRECA Stiuctuies Private Limited” for implementation ol he approved resolution plan. The resolution plan is this binding
on all stakeholders. The new Board of Dilectors has been reconstituled 1o manage affairs of the company 06th Nov 2024

4 The Company his one forign subsidiary of Digitech Business Systems Lin During Ue perod no transactions ae incurned.

5 The above tesults have been reviewed and recommended by the Ditectors of the Company at their mecting ekl on 1410 February, 2024

6 The Statutory Auditors of the Company have caried ool Limited Review of the Slasdalone | inancial Results for the period ended 31,12 2004 in compliance with Regulation 33 0f the SEB1{Listing

The ahove tesulls will be placed on Website wawow. neueoi.in

for, Towersf|mited

EER RAYACHOTI
Managing Director
(DIN :01914434)

Place: Hyderabad
Date: 14.02.2025
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