NEUEON TOWERS LIMITED

Ref: NTL/2024-25/0022/LSD
Date: Jan 03, 2025
To

The Listing Compliance Department

M/s. National Stock Exchange of India Limited
Exchange Plaza, 5th Floor, Plot No. C/1, G Block,
Bandra Kurla Complex, Bandra (E),

Mumbai 400 051

Scrip symbol: NTL

Dear Sir/Madam,
Sub: Response to SOP.
Ref: NSE/SOP/RBF/1517 dated Dec 30, 2024

We would like to draw your kind attention that the Company was admitted into Corporate Insolvency
Resolution Process from 03rd June 2019 under the Insolvency and Bankruptcy Code, 2016 (“the Code”)
by Hon'ble NCLT, Hyderabad Bench. The Hon'ble NCLT has approved the Resolution Plan submitted
by a consortium led by PRECA Solutions India Private Limited (hereinafter referred to as “Resolution
Applicant”) vide its Order dated 23rd Oct, 2024 (“Approval Order”). The Resolution Applicant has then
formed an SPV namely “PRECA Structures Private Limited” for implementation of the approved
resolution plan. The new Board of Directors and committees has been constituted on 02nd Dec 2024
in compliance with Companies Act, 2013 and SEBI (LODR) Regulations.

The New BOD and committee members has discussed all pending exchanges fillings and authorized
Mr. Sudheer Rayachoti, Managing Director and Mr. Subrat Sahoo, Company Secretary of the company
to file waiver applications for all SOP(s) with respective stock exchanges as per relief provided under
resolution plan approved by Hon'ble NCLT order dated 23™ Oct 2024 under IBC provisions and SEBI
guidelines/circulars.

Request your good office to not take any further action against the company in this regard as company
is in process of filing waiver application for all SOP.

Thanking you,

Yours sincerely,

For Neueon Towers Limited
Subrat  gEEieee

Date: 2025.01.03

Sahoo 13:29:36 +0530'

Subrat Sahoo
Company Secretary & GM-Legal

Encl:
1. NSE Letter NSE/SOP/RBF/1517 dated Dec 30, 2024
2. Hon'ble NCLT order dated 23 Oct 2024
3. Certified Copy of Approved Resolution Plan

ﬂ Regd. Office: ﬂ Corp & Admin. Office :
Survey No.324, Turkala Khanapur(V), #24, Nagarjuna Hills, Punjagutta,
Hatnur (M), Medak Dist. Telangana-502201 Hyderabad, Telangana-500082

=info@neueon.in | www.neueon.in | CIN: L40109TG2006PLC049743
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National Stock Exchange Of India Limited

NSE/SOP/RBF/1517 December 30, 2024

The Promoter(s)

Neueon Towers Limited

Survey No.371, Turkala Khanapur (V),
Hatnur (M), Sanga Reddy Dist.,
Hyderabad- 500082

Dear Sir/Madam,

Subject: Reminder before freezing of Promoters Holdings for non-compliance with SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015 (“Listing Regulations™)

Your attention is drawn towards SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11,
2024 (hereinafter referred as “Master Circular”), specifying Standard Operating Procedure for imposing
fines and suspension of trading in case the non-compliance with Listing Regulations is continuing and/or
repetitive. It is hereby informed that your Company has not made the required submission as per Listing
Regulations to the Exchange and/or not paid the fine amount levied for observed non-compliance till date.

In view of the identified non-compliance/delayed compliance, the total fine payable by your Company and
the particulars about manner in which fine should be remitted to the Exchange is enclosed as Annexure.

As per aforesaid Master circular, if the non-compliant listed entity fails to ensure compliance with
respective regulations and/or make the payment of fines within 15 days from the date of exchange notice,
then the Exchange is duty bound to freeze the entire shareholding of the promoters in the Company as well
as in other securities held in the demat account of the promoter till further notice.

Your Company has failed to ensure compliance and/or make the payment of fines. In view of the same, this
is the final reminder to ensure compliance with identified regulation and/or payment of fines within 10
days from the date of this letter, failing of which the Exchange will initiate freezing of promoter holdings
as per above mentioned Master circular.

Further, as per Master Circular, your Company is also required to ensure that the said non-compliance
which has been identified by the Exchange and subsequent action taken by the Exchange in this regard shall
be placed before the Board in the next Board Meeting and comments made by the Board shall be duly
informed to the Exchange at the below mentioned path in NEAPS portal along with this letter for
dissemination having the announcement text as ‘Board comments on fine levied by the Exchange’.

Path: NEAPS > COMPLIANCE > Announcements > Announcements/ CA (Subject: Updates)

Yours faithfully
For National Stock Exchange of India Limited

Rachna Jha
Manager
This Document is Digitally Signed
Signer: RACHNA JHA
Date: Mon, Dec 30, 2024 19:33:57 IST
D Location: NSE
Mational Stock Exchange of India Limited | Exchange Plaza, C-1, Block G, Bandra Ku wdra {E}, Mumbai - 400 051,

India +91 22 26599100 | www.nssindiz.com | CIN U67120MH199 2PLC0G9TES
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National Stock Exchange Of India Limited

Caniimna fon

CC:

Sr. No. | Name of Promoter(s)
1. | Y S Chowdary
2. S Hanumantha Rao

3. G Srinivasa Raju
This Document is Digitally Signed
Signer: RACHNA JHA
Date: Mon, Dec 30, 2024 19:33:57 IST
D Location: NSE
Mational Stock Exchange of India Limited | Exchange Plaza, C-1, Block G, Bandra Ku wdra {E}, Mumbai - 400 051,

India +91 22 26599100 | www.nssindiz.com | CIN U67120MH199 2PLC0G9TES
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Conhmranon
National Stock Exchange Of India Limited
Annexure

Regulations Quarter Fine amount per No. of Day (s) Fine amount

Day (Rs.) (Rs.)

23(9) 30-Sep-2024 5000 15 75000

Total fine 75000

GST@18% 13500

Total Fine payable (Inclusive of 18% GST) 88500*

* In case the Company is non-compliant as on the date of this letter then fine amount will keep on
increasing every day till the date compliance is achieved.

Notes:

e If the fine amount is paid before receipt of this letter, then inform the Exchange accordingly.
e Please update the payment details on below mentioned path:
NEAPS > Payment > SOP Fine Payment.
e The above payment may be made vide RTGS / NEFT / Net Banking favouring ‘National Stock
Exchange of India Limited’. The bank details towards the payment of fine are as follows:

BENEFICIARY NAME NATIONAL STOCK EXCHANGE OF INDIA LIMITED

BANK NAME IDBI BANK LTD

A/C NO Please refer Unique Account Code used for making Annual Listing fees to
the Exchange

BRANCH BANDRA KURLA COMPLEX, MUMBALI

RTGS/IFSC CODE IBKL0001000

e The fine paid by the Company will be credited to IPFT as envisaged in the circular.

e In case of any clarification, you may contact to either of the below named Exchange Officers in
Regulatory Operations Department:

» Ms. Harshita Chaubal
» Ms. Suman Lahoti
» Ms. Sonam Yadav

This Document is Digitally Signed

Signer: RACHNA JHA
Date: Mon, Dec 30, 2024 19:33:57 IST
Location: NSE

Mational Stock Exchange of India Limited | Exchange Plaza, C-1, Block G, Bandra Ku D wdra {E}, Mumbai - 400 051,
India +91 22 26598100 | www.nssindia.com | CIN U6T120MH199 2PLCOGSTES




NATIONAL COMPLANY LAW TRIBUNAL,
HYDERABAD BENCH-|

I.A. (Plan) No. 17 OF 2024
IN
C.P.(IB) No. 679/7/HDB/2018

Application Under Section 30(6) of The Insolvency and Bankruptcy Code 20186,
R/w. Regulation 39(4) of the Insolvency and Bankruptey Board of India
(Insolvency Process of Corporate Persons) Regulations, 2016.

IN THE MATTER OF IDBI BANK LIMITED VS M/S NEUEON TOWERS LIMITED
Filed by

Dr. Madurai Sundaram Sankar,

Resolution Professional of

M/s. Neueon Towers Limited

A 1206, S & S Sarvam, 200 Feet Radial Road,

Pallikaranai, Chennai-600100, Tamilnadu ..Applicant/
Resolution Professional

Date of order: 23.10.2024
Coram:

Dr. N. Venkata Ramakrishna Badarinath, Hon’ble Member Judicial
Shri Charan Singh, Hon’ble Member Technical

Appearance:

For Applicant; Shri B. Harinath Rao, Advocate




2.2

NCLT HYD-1

L.A. (Plan) No.17 OF 2024

IN

C.P.(IB) No. 679/7/HDB/2018
DOO: 23.10.2024

2

PER: BENCH
ORDER

The present Application is filed by the Resolution Professional i.e. the
Applicant herein (hereinafter referred to as the “Resolution Professional”
or the “Applicant”) under Section 30(6) read with Regulation 39 (4) of
IBBI (CIRP) Regulations 2016, seeking approval of the Resolution Plan
submitted jointly by M/s. Preca Solutions India Private Limited, Dr.
Madala Srinivasu and Ms. Madala Anithaa, as approved by the

Committee of Creditors (COC) with 95.89% of voting share.

FACTS AS AVERRED IN THE APPLICATION: -

ADMISSION OF THE PETITION AND APPOINTMENT OF INTERIM
RESOLUTION PROFESSIONAL / RESOLUTION PROFESSIONAL:

M/s Neueon Towers Limited/Corporate Debtor is undergoing Corporate
Insolvency Resolution Process (CIRP) by virtue of order dated 03.06.2019
passed in CP(IB) No. 679/7/HDB/2018 by this Tribunal. Mr. Dr. Madurai
Sundaram Sankar the Applicant herein is appointed as the Interim

Resolution Professional (IRP).

BRIEF OVERVIEW OF THE CIRP PROCESS
ISSUE OF PUBLIC ANNOUNCEMENT

The IRP issued Public Announcement in FORM - A in Financial Express

and Namasthe Telangana on 05.06.2019 as per Section 15 of Insolvency \_ /‘f

T
/’-"T\ g
K 18N\
DY Lo, "9 N
ffl i o 2\
; ‘ﬁ._‘J- o N \ % %



NCLT HYD-1

IA. (Plan) No.17 OF 2024

IN

C.P.(IB) No. 679/7/HDB/2018
DOO: 23.10.2024

3

and Bankruptcy Code, 2016 Read with Regulation 6 of IBBI (Insolvency
Resolution Process for Corporate Persons) Regulations, 2016, inviting
claims from the creditors.

CONSTITUTION OF COC :

The Committee of Creditors (COC) was constituted on 24-06-2019 with
Nine Financial Creditors, having an aggregate claim amounting to Rs.

3407, 25,26,645-77 Ps. on the basis of claims received by the IRP.

CONDUCT OF FIRST COC MEETING AND APPOINTMENT OF
REGISTERED VALUERS:

The first COC meeting was held on 01-07-20‘19 and all the COC members
have approved the appointment of the Applicant herein as RP in terms of
Section 22 of the Code (the Resolution Professional).

In the second COC held on 23-07-2019, the COC resolved to appoint six
valuers as per Regulation 27 of IBBI (Corporate Insolvency Resolution
Process for Corporate Persons) Regulations 2016 to value the assets of
the Corporate Debtor, viz., Land and Building, Plant and Machinery and

Financial Assets to determine the fair value and liquidation value of the
Corporate Debtor in accordance with Regulation 35 of the Regulations.
Further in the said meeting the expression of interest, evaluation matrix
etc., were also approved.

TRANSACTION AUDIT:

The Transaction Audit was carried out by M/s. Rao & Rao, Chartered

Accountants, Hyderabad, to determine if there were any transactions
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falling within the purview of Section 43, 45, 50 and 66 of IBC, 2016 with a

coverage period ranging from 01-04-2019 to 03-06-2019.

LIST OF PROVISIONAL RESOLUTION APPLICANT

4" COC Meeting 13-09-2019 Provisional resolution applicantsﬂ
were approved
5" COC Meeting | 27-09-2019 | Final list of prospective resolution

applicants was approved. Tax
auditors were appointed for
completing the tax audit of the
Corporate Debtor

EXTENSIONS/EXCLUSIONS GRANTED BY THIS TRIBUNAL:

Date IA No. Extensions/Exclusions granted

22.11.2019 IA1047/2019 | Extension of 90 days granted
beyond 180 days w.e.f. 01.12.2019

02.03.2020 IA 206/2020 Extension of 60 days w.e.f.
29.02.2020

30.07.2020 IA 523/2020 | Exclusion of lockdown period from
CIRP

10.02.2021 IA1045/2020 | Exclusion of 37 days

APPROVAL OF RESOLUTION PLAN BY THE COC/ LETTER OF INTENT

M/s. Longview Resources (HK) Limited has submitted the final plan

Dated: 07.10.2020 and the Applicant herein after satisfying that the
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resolution plan is in conformity with the provisions of the Code and the
Regulations, circulated the same with the COC members vide E-mail
Dated: 10.10.2020 and the same was placed in the 27" COC meeting
held on 19.10.2020. The e-voting was held from 28.10.2020 to
04.11.2020. The said Resolution Plan was approved with 98.70% voting
share.

Pursuant thereto, the Applicant herein has issued Letter of Intent dated
05.11.2020, to the Resolution Applicant and the Resolution Applicant has
furnished a Bank Guarantee for Rs. 5,40,93,314/- (Rupees Five Crores
Forty Lakhs Ninety-Three Thousand Three Hundred and Fourteen Only),
towards Performance Bank Guarantee vide Bank Guarantee of Bank of
India No. 862420110000957 dated 12.11.2020 by way of foreign
remittance from its sister concern M/s. SAWP Steels Limited, Hong Kong,

to be kept as guarantee deposit till the Resolution Plan Period.

In pursuance of the approval of the said Resolution Plan by the COC
members under Section 30(4) of the Code, the Applicant herein filed I.A.
No. 1114 of 2020 in CP(IB) No. 679/ 7/HDB/2018 for approval of the
Resolution Plan submitted by Longview Resources (HK) Limited and
Invent Assets Securitization & Reconstruction Private Limited, in terms of

Section 31(1) of the Code and Regulation 39(4) of the CIRP Regulations.

However, this Tribunal rejected the Resolution Plan submitted by the
successful SRA by Order dated 14-10-2021 and ordered liguidation in

the manner laid down in Chapter Ill of the Code and consequently

\//x,
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appointed one Sri. Ramchander Rao Bikumalla having Registration No.
IBBI/IPA-001/IP-P00740/201 7-18/11261 as Liquidator as per Section
34 (4) of the Code and to follow up the Procedure as laid down in the
Code.

Sri. Ramachander Rao Bikumalla, the liquidator appointed by this
Hon’ble Tribunal by Order dated 14-10-2021 in L.A. No. 1114 of 2020 in
CP(IB) No. 679/7/HDB/2018 was allowed to retire on medical grounds
vide order passed in Il.A. No. 1313 of 2022 in CP(IB) No.
679/7/HDB/2018 dated 17-11-2022 by this Tribunal and appointed Sri.
CA Sai Ramesh Kanuparthi as Liquidator of the Corporate Debtor.

APPEAL FILED BEFORE HON’BLE NCLAT, CHENNAI

The said order dated 14.10.2021 in 1A No. 1114 of 2020 has been set
aside by the Hon’ble NCLAT, Chennai in an Appeal filed by one of the
Operational Creditors / Puissant Towers India Pvt. Limited being
Company Appeal (AT) (CH)(Ins) No. 181 of 2022 vide order dated
12.06.2023. The operative portion of the Appellate Tribunal at Para No.

12 is extracted below for sake of convenience.

“For all the afore noted reasons, this Company Appeal Company
Appeal (AT) (CH)(Ins) No. 181 of 2022 is allowed and the Order of the
Adjudicating Authority directing “Liquidation” is set aside and the
matter is remanded to the Adjudicating Authority for approval of the
Resolution Plan under Section 31 (1) of the IBC Code, 2016. As
precious time has lapsed and the IA is of the year 2020, it is hoped
and requested that the Adjudicating Authority shall decide the matter
of approval of Resolution Plan with ‘one week’ from the date of this
Order. All parties shall appear before the Adjudicating Authoi
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14-06-2023. No further ‘Notice’ is required in this matter. Connected
pending IntertocutmyApplicat:'ans, if any, are ‘closed”.
Mr. CA Sai Ramesh Kanuparthi, Liquidator has informed the Applicant
herein about order dated 12.06.2023 passed by the Hon'ble NCLAT,

Chennai in Company Appeal (AT) (CH)(Ins) No. 181 of 2022.

Pursuant to the above order, Mr. Sai Ramesh Kanuparthi, Liquidator,
Members of the COC have attended this Tribunal on 14.06.2023 and this
Tribunal has posted 1A No. 1114 of 2020 on 19.06.2023 for hearing
afresh.

In the interregnum, consequent to rejection of the Resolution Plan vide
order dated 14.10.2021 in IA No.1114 of 2020 in CP(IB) No.
679/7/HDB/2018, the Successful Resolution Applicant (SRA) filed IA No.
760 of 2021 in CP (IB) No. 679/7/HDB/2018 for refund of EMD/PBG of
Rs. 5,40,93,314/- and Security Deposit of Rs. 50 lakhs. Vide order dated
03.01.2022, which the Tribunal allowed directing the Liquidator to refund
the same and file compliance report. The Applicant however averred that
in pursuance of order dated 03.01 .2022, the Liquidator has refunded the
EMD, however, security deposit of Rs. 50 lakhs, is still lying with the
Corporate Debtor.

In pursuance of order dated 12.06.2023 of the Hon’ble NCLAT, the
Applicant herein has sent emails dated 14.06.2023, 17.06.2023,
21.06.2023 and 27.06.2023 requesting the erstwhile SRA to remit th
entire amount of EMD/PBG, to enable the Resolution Plan getting

approved by the Tribunal. However, the SRA did not respond.
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2.9. FRESH PROCESS OF ISSUANCE OF FORM-G (EXPRESSION OF
INTEREST/EOI)

. The Applicant has filed IA No0.1124 of 2023 in IA No. 1114 of 2023
seeking permission to
(a) Withdraw IA No. 1114 of 2020
(b) Extend CIRP for a further period of 180 days beyond 330 days and
(c) To issue Fresh Form-G
This Tribunal vide order dated 24.07.2023 has allowed the said IA No.
1124 of 2023 in IA No. 1114/2020, subject to condition that valuation of
assets, issuance of fresh Form-G and completion of process be done

within 120 days.

s Complying the above said Order dated 24-07-2023, the Applicant herein
conducted meeting on 25-07-2023 to discuss on the issuance of Fresh
Form-G duly placing the calendar, for completion of CIRP within 120
days and as per the decision taken by the COC, the Fresh Form-G was
published in Business Standards, Financial Express (Southern Edition)

and Namasthe Telangana on11-08-2023. The said calendar is extracted

below: -
SL Event Dates
No.
1. Invitation of Eol- Form G 26-07-2023
2. Submission of Eol (giving 15 full days) 11-08-2023
3. Date of issue of provisional list of prospective | 15-08-2023
resolution applicants (though RP is entitled for 10
days he reduced to facilitate the timelines)
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4, Last date for submission of objections to | 20-08-2023
provisional list

5. Final list of Ras by RP 25-08-2023
6. Issue of RFRP including Evaluation Matrix and IM 25-08-2023
7. Receipt of Resolution Plans 25-09-2023
8. Submission of CoC approved Resolution Plan to AA | 31-1 0-2023

9. Approval of Resolution Plan by AA 20-11-2023

On 15-08-2023, the Resolution Professional received three Resolution
Plans from (1) M/s. Preca Solutions India Private Limited, (2) M/s.
Gurupreeth Galvanising Private Limited and (3) M/s. Suguna Metals
Limited along with EMD of Rs.10 Lakhs each and the Provisional list of
Prospective Resolution Applicants were declared and placed in the
website of the Corporate Debtor.

The Applicant made all out efforts to adhere to the 120-day time limit

given by this Tribunal, conducted COC meetings as under:-

37" Meeting on 25.08.2023
38" Meeting on 22.09.2023
39" Meeting on 04.10.2023
40™ Meeting on 12.10.2023
¢ 41% Meeting on 17.10.2023

It is further submitted that at a meeting held on 27-10-2023, the COC
has appointed agency for conducting due diligence on the RAs.

According to the Applicant, as the original RFRP did not pass on the
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receivables to the Resolution Applicant, the COC members in the said
meeting have decided to modify the RFRP (Request for Resolution Plan), |
and in order to modify the same as per Regulation 13(B)(5), fresh 30
days’ time needs to be given to the PRAs to submit their plans.
Accordingly, 90 days’ time was extended from 22-11-2023 vide order
passed in .LA.N0.1783 on 17-1 1-2023, with a direction to the Resolution
Professional to complete the CIRP within the extended period and

directed not to seek further extension of time.

While matter stood thus, one of the Resolution Applicants namely
Suguna Metals sent a mail dated 02-12-2023 to the Applicant
expressing their intention to withdraw from the fray. Further as per the
Due Diligence report received on 30-12-2024 from SignalX, one of the
Resolution Applicant namely Preca Solutions India Private Limited did
not qualify in terms of Section 29-A of IBC since a company petition has
been filed against the said Resolution Applicant by M/s. Binjusaria Ispat
Private Limited in CP(1B)8/2023 and the same is pending before Court-2
Hyderabad for adjudication and the said case was listed on 19-01-2024
before the special bench and the same was adjourned to 27-02-2024 to
be placed before the regular bench. It is further submitted that basing on
the said report this Applicant has rejected the plan submitted by M/s.
Preca Solutions India Pvt, U/s.29-A of IBC, as such the RA being
aggrieved by the same has filed 1.A.No.145 of 2024 and this Hon’ble
Tribunal after hearing the parties concerned has passed Orders dated
27-02-2024 directing the Resolution Professional to consider the
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Resolution Plan submitted by M/s. Preca Solutions India Private Limited,

if it is otherwise as per the law.

The CIRP period was further extended as under:-

60 days (beyond 210 days) which was allowed by order dated
20.02.2024 in 1A No. 420 of 2024.

45 days vide order passed in I.A. No. 827 of 2024 dated 30-04-2024

30 days {beyond 315 days) vide.order dated 11.06.2024 in IA No.
1186/2024,

21 days vide order dated 09.07.2024 in IA No. 1381 of 2024 as the
administrative approvals of the FCs on the voting of the Resolution Plans
was awaited.

While matter stood thus, the following developments took place.

(a) Aggrieved by the email and letter dated 21-08-2023 issued by the
Applicant/RP herein in rejecting its claim to include the outstanding
Annual Listing Fee (ALF) with interest payable by the CD for the
Financial Year 2020-21 to 2023-24 ( 4 financial years) aggregating to
Rs.13,64,242/- in the CIRP Costs, the Bombay Stock Exchange (BSE)
Limited, has filed an Application in I.A. No. 2026 of 2023 in CP(IB) No.
679/76/HDB/2018 against the Applicant and after hearing both sides
this Tribunal partly allowed the IA vide order dated 16-04-2024,
holding that the ALF is payable only for 3 financial yearsi.e. 2020-21,
2021-22, 2023-24 and not for 4 financial years, as claimed by BSE,
without any interest and directed the BSE to raise a revised invoice of

ALF for the above said 3 financial years without levying any interest

/ -‘ A ] A A
2 L+
14
iy

|
3



NCLT HYD-1

l.A. (Plan) No.17 OF 2024

IN

C.P.(IB) No. 679/7/HDB/2018
DOO0: 23.10.2024

12

within one week from the date of order and further directed the
Applicant/RP herein to include the same in CIRP costs and pay it
immediately from the available funds.

(b) The Municipal Council, Bollaram Municipality has seized and locked
the part of the premises {i.e. Unit IV vide Assessment Door No. 16-62
(PTIN No. 1242103625)} belonging to the Corporate Debtor
(erstwhile name M/s. Sujana Steel Unit IV) situated at Bollaram
Industrial Area, Bollaram Municipality, Bollaram, Sanga Reddy
District, Telangana State, for non payment of property tax for the
period from 2021-22 to 2023-24, as such the Applicant/RP herein
has filed 1.A.N0.668 of 2024 in CP(IB)No.679/7/HDB/ 2018 which
was allowed vide Order dated 05-04-2024 directing the RP to remit
Rs. 2,00,000/- to the Revenue Officer of the Bollaram Municipality, B
Sridhar, and further directing the RP to pay the balance amount of
arrears of tax on approval of the Resolution Plan. It was further
directed that the Municipality on receipt of the said amount shall file
compliance memo. Complying the above directions, the
Applicant/RP herein has handed over the said amount of Rs.
2,00,000/- by way of Demand Draft/Bankers Cheque bearing No.
030424, dated 30-03-2024 drawn on Bank of India, Kukatpally

Branch.

2.10 The Resolution Applicant viz., M/s. Preca Solutions India Private
Limited., having entered into a Consortium Agreement dated 09-08-2023
with Dr. Madala Srinivasu and Ms. Madala Anithaa, has sut_)mitted the
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final resolution plan dated 24-05-2024 and the Applicant herein after
being satisfied that the resolution plan is in conformity with the
provisions of the Code and the Regulations, has circulated the same with
the COC members vide E-mail dated 25-05-2024 and the same was
placed in the COC meeting held on 29-05-2024. The e-voting was held
from 15-06-2024 to 06-07-2024 and the results were declared on 07-
07-2024, wherein the COC members have approved the Resolution Plan
submitted jointly by M/s. Preca Solutions Private Limited Dr. Madala
Srinivasu and Ms. Madala Anithaa, with 95.89% of the voting share of
COC in favour of it.

It is further submitted that, the SRA as per the Letter of Intent on 07-07-
2024 furnished a performance bank guarantee of ICICI Bank dated 10-
07-2024 for Rs.10,15,00,000/- (Rupees Ten Crores Fifteen Lakhs Only).

CONTOUR OF RESOLUTION PLAN:

The Successful Resolution Applicants (SRA) M/s. Preca Solutions
India Private Limited (U45204TG2008PTC060318), incorporated on
28th July 2008, having its Registered Office at Plot No. 6, D.No 2-9/5/6,
Greenland Colony, Gachibowli, Hyderabad TG 500019, is engaged in
the business of designing, detailing, manufacturing, supplying, and
erection of Prestressed Precast Concrete building structures of all
ranges.

DR. Madala Srinivasu is a Medical Graduate from Govt. Medical
College Guntur. He along with Ms. Madala Anitha has acquired M/s Ind

Barath Power Gencom Limited (under Liquidation).
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Ms. Madala Anithaa is a promoter of MSA Ventures (P) Ltd. She along
with DR. Madala Srinivasu has acquired M/s Ind Barath Power Gencom

Limited (under Liquidation).

(B) The COC comprised of the following Financial creditors and distribution

of voting share among them is as under: -

SL Name of Creditor Voting Share (%) | Voting for Resolution Plan (Voted |
No. for / Dissented / Abstained)
1. IDBI BANK LIMITED 27.43 Voted for
2. CENTRAL BANK OF INDIA 25.40 Voted for
3. PUNJAB NATIONAL BANK 20.91 Voted for
4. UCO BANK 09.01 Voted for
5. ANDHRA BANK 08.61 Voted for
6. EDELWEISS ASSET 03.21 Voted for
RECONSTRUCTION
COMPANY LIMITED
7. INVENT ASSETS 02.81 Dissented
SECURITISATION AND
RECONSTRUCTION
PRIVATE LIMITED
8. EXPORT IMPORT BANK 01.32 Voted for
OF INDIA
9. SREI EQUIPMENT 01.30 Did not vote
FINANCE LIMITED
TOTAL 100.00 95.89% Voted for

(C) The Financial Plan and proposed distribution of the Resolutjqp Plan
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Amount in lakhs

Category
Stakeholder*

of

Sub-Category of
Stakeholder

Amount
Claimed

Amount Admitted

Amount
Provided
under
Plan#

the

Amount
Provided
to the
Amount
Claimed

(%)

(1)

()

(3)

(4)

(5)

(6)

(7)

Secured
Financial
Creditors

(a) Creditors not
having a right to
vote under sub-
section (2) of
section 21

NIL

NIL

NIL

NIL

(b) Other than (a)
above:

(i) who did not
vote in favour of
the resolution
Plan

(i) who voted in
favour of the
resolution plan

14014.50

326710.77

14014.50

326710.77

403

9403

2.88

2.88

Total[(a) + (b)]

3407,25.27

3407,25.27

9806

2.88

Unsecured
Financial
Creditors

(a) Creditors not
having a right to
vote under sub-
section (2) of
section 21

NIL

NIL

NIL

NIL

(b) Other than (a)
above:

() who did not
vote in favour of
the resolution
Plan

(i) who voted in
favour of the
resolution plan

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL
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Total[(a) + (b)] NIL NIL NIL NIL
3 Operational (a) Related Party NIL NIL NIL NIL
Creditors of Corporate
Debtor
(b) Other than (a)
above:
()Government 1819.51 1819.51 10.14 0.56
(i)Workmen 0.00 0.00 0.00 0.00
(i Employees 61.93 61.93 10.00 16.15
(iv) OTHERS 2665.88 2665.88 14.86 0.56
Total[(a)+ (b)) 4547.32 4647.32 35.00 0.75
4 Other  debts NIL NIL NIL NIL
and dues
Grand Total 3452,72.59 3452,72.59 | 9841.00 2.85

(D) Summary of Source of Funds

The Upfront Cash would be brought in by the Resolution Applicants and/or
their Nominees from their own sources and shall be contributed to the

Corporate Debtor by the Resolution Applicants and/or their Nominees as

follows:

PRECA/MS/MA  and/or
SPV/LLP/QIB/QIP  and/or
its nominees

Equity, quasi equity, investor loans,
Other debt instruments, etc.

The Deferred Cash shall be paid by the Corporate Debtor from its internal

accruals/ Resolution Applicants own sources, which shall be contributed
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to the Corporate Debtor as equity, quasi equity, investor loans, other debt

instruments (as may be applicable in clause 4.1 .1) etc.

The contribution towards working capital, capital expenditure, start-up
cost and cash loss funding requirement shall be brought in by the
Resolution Applicants and/or their Nominees and/or SPV/ LLP/QIB/QIP
from their own sources.

The source of funds towards Total Resolution Plan Amount is as

under:

(PRECA/MS/MA  (equity/quasi equity/investor  loan/other  debt
instruments as per clause 4.1.1)- INR 101,50,00,000/- (Rupees One
Hundred One Crore Fifty Lacs Only).

In addition to the above, PRECA/MS/MA their Nominees shall provide
working capital support for the operations of the Corporate Debtor up to
an amount of Rs. 25 Crore, by way of either equity/ quasi equity/ trade
credit/ investor loan/other debt instruments/by way of supply of raw
materials, etc. (PRECA/MS/MA will decide as the case maybe), on a
need basis, within a period of three (3) years from the 545 days of Trigger
Date. On account of the intensive working capital nature of the business
of the Corporate Debtor, the Resolution Applicants shall seek financial
assistance from the scheduled commercial banks for providing working
capital support towards implementation of the Resolution Plan.

The Resolution Applicants shall have the right to implement this
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Resolution Plant through a subsidiary/ associate Company/ an SPV/LLP

and/or its Nominees. For this, the Resolution Applicants shall identify or

incorporate an SPV/ LLP within 30 days of Trigger Date, which shall be

compliant with the requirements of Section 29A of the Code. The

SPV/LLP may contribute any payments required to be made under this

Resolution Plan. Further, the share hold ing or any other investment in the

Corporate Debtor may also be acquired or done through the SPV/LLP/its

Nominees.

(E) IMPLEMENTATION SCHEDULE
The Resolution Plan contemplates a total payment of Rs.
101,50,00,000/- payable in four tranches to the stakeholders payable as
follows:-
Particulars Upfront on or [ On or before | On or before | On or before | Total
before 30" day | 90" day from | 180" day from | 270 day from
from  Trigger | Tigger Date (2™ Trigger Date | Trigger Date
date (1% | Tranche) (3™ Tranche) (4™ Tranche)
Tranche)
Cash 25,37,50,000/- | 25,37,50,000/- | 25,37,50,000/- 25,37,50,000/- | 1,01,50,00,000/-
instalment (25,37.50,000-
payment to 10,15,00,000
stakeholders performance
guarantee in
form of
deposit, if any
and inclusive
of EMD-
Total 25,37,50,000/- | 25,37,50,000/- | 25,37,50,000/- 25,37,50,000/- | 1,01,50,00,000/-
payment to
stakeholders

(F)

MONITORING COMMITTEE
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A monitoring Committee comprising of two lead members from COC
and one Member from the Resolution Applicant and the Resolution
Professional as Chairman shall be constituted to supervise the

implementation of the resolution plan.

(G) Compliance of mandatory contents of Resolution Plan under the
Code and Regulations.

The Applicant has conducted a thorough compliance check of the
Resolution Plan in terms of the Code as well as Regulations 38 & 39 of
the Insolvency and Bankruptcy Board of India (Corporate Insolvency
Resolution Process) Regulations, 2016 and has filed Form ‘H’ prescribed
under Regulation 39(4) of Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations,
2016. The fair value and Liquidation value as submitted in Form-H is Rs.

135.88 Crores and Rs. 94.56 crores respectively.

4, In the above backdrop we heard Mr. B. Harinath Rao, Ld. Counsel for the
Resolution Professional. He submits that the Resolution Plan meets the

requirement of Section 30 (2) of the Code, as under: -

Section | Provisions of 30 (2) of the IBC Relevant clause / page no. of
Resolution Plan document

Section | Whether the plan provides for the (Clause3.2.2). The Resolution Plan
30(2) payment of insolvency resolution process | considers payment of the CIRP
(a): costs in a manner specified by the Board | Costs of Rs. 10,58,57,349/- for the
in priority to the payment of other debts of | period  from  03.06.2019 to
the corporate debtor; 30.06.2024 and has also approved

further expenses that would be

incurred from 01.07.2024 till thg

-
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date of approval, on priority over
other dues, as ratified by the COC
members with 90.09% voting in the

539 COC meeting held on
29.05.2024.

Section | Whether the plan provides for the (Clauses 3.3 & 3.4 of the

30 (2) (b) | payment to the Operational Creditors Resolution Plan): The plan provides
for payment of Rs. 35 lakhs to
operational  creditors  (including
workmen/employees/statutory dues
excluding EPF authority)

Section Payment to Financial creditors who did Clause 3.6.5 of the Resolution

30(2) (c) | not vote in favour of the resolution plan Plan: The dissenting Financial
Creditor shall be paid
proportionately in priority to the
Assenting Financial Creditors in
every instalment of the aforesaid
redemption.

Section | Management of the affairs of the Clause 5 of the Resolution Plan.

30(2)(d) | Corporate Debtor after approval of the

resolution plan
Section | Whether the plan provides for the Clause 6 of the Resolution Plan
30(2)(e) | implementation and supervision of the
resolution plan
Section | That the plan does not contravene anyof | Clause 7.6.1 of the Resolution
30(2)(f) | the provisions of the law for the time Plan. Declaration by the Resolution

being in force

Applicant that the plan does not
contravene any of the provisions of
the applicable laws for the time
being in force. (page 45 of the
Resolution Plan)

The Resolution Plan is in compliance of Regulation 38 of the Regulations in the

following manner:

CIRP

Provisions of CIRP Regulations

Relevant clause / page no. of
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Regulation Resolution Plan document
Regulation | The amount payable under the | Yes.Clause 3.3 & 3.4 of the
38(1)(a) resolution plan to the operational | Resolution Plan.
creditors, shall be paid in priority over
financial creditors.
Regulation | The resolution plan shallinclude a Clause 7.1 of the Resolution Plan.
38(1A) statement as to how it has dealt with Declaration by the Resolution
interest of all stakeholders including Applicant that the Resolution Plan
Financial Creditors and Operational has considered the interest of all
Creditors of the Corporate Debtor. the stakeholders of the Corporate
Debtor, keeping in view the
objectives of the Code. The
treatment of each stakeholder has
been set out in clauses 3.2 to 3.8.
Regulation | The Resolution Plan shall include a | Clause 7.6.2 of the Resolution
38(1B) statement giving details if the | Plan. Declaration by the Resolution
Resolution Applicant or any of its Applicant that neither the
related parties has failed to implement | Resolution Applicant nor any of its
or contributed to the failure of | related party has either failed or
implementation of any other resolution | contributed to the failure of the
plan approved by the Adjudicating | implementation of any Resolution
Authority at any time in the past. Plan approved under the Code.
(page 45 of the Plan)
5. At the outset we refer to the following judgements: -

(a) Hon’ble Apex Court in re Sashidhar v. Indian Overseas Bank & Others (in
Civil Appeal No. 10673/2018) held that

(b)

“if the CoC had approved the Resolution Plan by requisite percent

of voting share, then as per Section

30 (6) of the Code, it is

imperative for the Resolution Professional to submit the same to
the Adjudicating Authority. On receipt of such proposal, the
Adjudicating Authority (NCLT) is required to satisfy itself that the
resolution plan as approved by CoC meets the requirements
specified in Section 30(2). No more and no less”,

The Hon’ble Supreme Court has further held at para 35 of the above

judgement that:
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the discretion of the adjudicating  authority (NCLT) is
circumscribed by Section 31 limited to scrutiny of the resolution
plan “as approved” by the requisite percent of voting share of
financial creditors. Even in that enquiry, the grounds on which the
adjudicating authority can reject the resolution plan is in reference
to matters specified in Section 30(2), when the resolution plan
does not conform to the stated requirements.

(c) The Hon’ble Supreme Court in Committee of Creditors of Essar Steel
India Limited Vs. Satish Kumar Gupta & Ors, held that:-

“the limited judicial review available to AA has to be within the
four corners of section 30(2) of the Code. Such review can in no
circumstance trespass upon a business decision of the majority of
the CoC. As such the Adjudicating Authority would not have power
to modify the Resolution Plan which the CoC in their commercial
wisdom have approved”,

(d) The Hon’ble Supreme Court of India, in the recent ruling in re Vallal
RCK vs M/s Siva Industries and Holdings Limited & Ors, has held
as under:-

21. This Court has consistently held that the commercial wisdom of
the CoC has been given paramount status without any judicial
intervention for ensuring completion of the stated processes within the
timelines prescribed by the IBC. It has been held that there is an
Intrinsic assumption, that financial creditors are fully informed about
the viability of the corporate debtor and feasibility of the proposed
resolution plan. They act on the basis of thorough examination of the
proposed resolution plan and assessment made by their team of
experts. A reference in this respect could be made to the Jjudgments of
this Court in the cases of K. Sashidhar v. Indian Overseas Bank and
Others, Committee of Creditors of Essar Steel India Limited through
Authorised Signatory v. Satish Kumar Gupta and Others, Maharashtra
Seamless Limited v. Padmanabhan Venkatesh and Others, Kalpraj
Dharamshi and Another v. Kotak Investment Advisors Limited and
Another, and Jaypee Kensington Boulevard Apartments Welfare

Association and Others v. NBCC (India) Limited and Others.

27. This Court has, time and again, emphasized the need for minimal
Judicial interference by the NCLAT and NCLT in the frag?e}a‘@jk@f IBC.
IR NN

O

/
l,“
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We may refer to the recent observation of this Court made in the case
of Arun Kumar Jagatramka v. Jindal Steel and Power Limited and
Another:

“95. .... However, we do take this opportunity to offer a note of caution
for NCLT and NCLAT, functioning as the adjudicatory authority and
appellate authority under the IBC respectively, from judicially
interfering in the framework envisaged under the IBC. As we have
noted earlier in the judgment, the IBC was introduced in order to
overhaul the insolvency and bankruptcy regime in India. As such, itis a
carefully considered and well thought out piece of legislation which
Sought to shed away the practices of the past. The legislature has also
been working hard to ensure that the efficacy of this legislation
remains robust by constantly amending it based on its experience.
Consequently, the need for judicial intervention or innovation from
NCLT and NCLAT should be kept at its bare minimum and should not
disturb the foundational principles of the IBC.....”

According to the Applicant from the date of commencement of CIRP to
till date of filing this instant application a total of 53 COC meetings were
convened.

It is further observed that when the instant IA came up for hearing on
13.09.2024 along with IA No. 433 of 2024 filed by the Applicant against
the Assistant Commissioner (ST) and others, the Bench sought
clarification as to when the Resolution Applicants will vacate/ remove
the plant and machinery from the lease hold land admeasuring Ac 1-00
Gts situated at Bollaram, belonging to M/s Tirumala Re-rolling Mills
Private Limited (over which the Assistant Commercial (ST) and other
have issued notices for non-payment of commercial tax dues) over
which the Corporate Debtor is in possession by way of lease, though
-the said land is not included in the Resolution Plan. Accordingly, the

Applicant sent a mail to the Resolution Applican/t_//,q(ri-.‘fé‘fqggozzl. The

ad =)o,
v A
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issue was discussed in the COC meeting on 18.09.2024 and the
Resolution Applicants sought time for a period of four months from the
date of approval of the Resolution Plan by this Tribunal, to vacate the
leased premises.

8. It is further observed from the Form-H compliance report filed by the
Resolution Professional that the total resolution amount provided by
the Resolution Applicant is Rs. 101,50,00,000/- and the amount
provided to the stakeholders is Rs 9141.00 lakhs as against the
admitted amount of Rs. 3452,72.59 lakhs ( hair cut of 97.1 5%).

9. Therefore, the resolution plan, when tested on the touch stone of the
aforesaid facts and the rulings, we are of the view that the instant
resolution plan satisfies the requirements of Section 30 (2) of the Code
and Regulations 37, 38, 38 (1A) and 39 (4) of the Regulations. We also
find that the Resolution Applicant is eligible to submit the Resolution
Plan under Section 29A of the Code.

10. We therefore, hereby approve the Resolution Plan submitted by M/s
Preca Solutions India Private Limited, Mr Madala Srinivasu and Ms.
Madala Anithaa jointly (“Successful Resolution Applicant”) along with
annexures, schedules forming part of the Resolution Plan annexed to

the Application and order as under:-

(@)  The Resolution Plan along with annexures and schedules forming part of
the plan shall be binding on the Corporate Debtor, its employees,
members, creditors, including the Central Government, any State

Government or any local authority to whom a debt in respect of the

s g
V/ i He
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payment of dues arising under any law for the time being in force is due,
guarantors and other stakeholders involved in the Resolution Plan.

(b) All crystallized liabilities and unclaimed liabilities of the Corporate
Debtor as on the date of this order shall stand extingu.ished on the
approval of this Resolution Plan.

(c)  The approval of the Resolution Plan shall not be construed as waiver of
any statutory obligations/ liabilities of the Corporate Debtor and shall be
dealt with by the appropriate Authorities in accordance with law. Any
waiver sought in the Resolution Plan, shall be subject to approval by the
Authorities concerned as held by Hon’ble Supreme Court in the matter
of Ghanashyam Mishra & Sons Private Limited Versus Edelweiss
Asset Reconstruction Company Limited in CIVIL APPEAL NO.8129
OF 2019 dated 13.04.2021.

(d) It is hereby ordered that performance bank guarantee of Rs.
Rs.10,15,00,000/- /- furnished by the Resolution Applicant shall remain
as performance Guarantee till the amount proposed to be paid to the
creditors under the plan, is fully paid off and the plan is fully
implemented.

(e)  The Memorandum of Association (MoA) and Articles of Association (AoA)
shall accordingly be amended and filed with the Registrar of Companies
(RoC) Hyderabad for information and record. The Resolution Applicant,
for effective implementation of the Plan, shall obtain all necessary
approvals, under any law for the time being in force, within such period

as may be prescribed.

C
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Henceforth, no creditors of the erstwhile Corporate Debtor can claim
anything other than the liabilities referred to supra.

The moratorium under Section 14 of the Code shall cease to have effect
from this date.

The Applicant shall forward all records relating to the conduct of the
CIRP and the Resolution Plan to the IBBI along with copy of this order
for information.

The Successful Resolution Applicant is hereby granted four month’s time
to vacate the lease hold land at the Bollaram facility belonging to M/s
Tirumala Re-Rolling Private Limited situated at Jinnaram bearing Plot
No. 159 B in Survey No. 172/A admeasuring Ac.1.00 IDA Bollarum
Jinnaram Mandal as agreed vide their letter dated 13.09.2024.

The Resolution Professional immediately on receipt of this order of
approval of the Resolution Plan is directed to remit the balance amount
of arrears of tax to the Revenue Officer of the Bollaram Municipality, B
Sridhar and file compliance report to the Registry.

As regards the relief of demerger of the factory units at Bollaram and
Khanapur from the Corporate Debtor, we direct the SRA to approach
this Tribunal, if it wish so, through a separate application giving details
of the demerger plan, after making payment of the 1% Tranche payment.

The Applicant is directed to refund the Security Deposit of Rs. 50 lakhs
lying in the account of Corporate Debtor, to the Unsuccessful
Resolution Applicant, in compliance of the order of this Tribunal in IA

No. 760/2021 dated 03.01.2022.

\

«’
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(m) The Applicant shall forthwith send a copy of this order to the CoC and the
Resolution Applicant.

(n) The Registry is directed to furnish free copy to the parties as per Rule 50
of the NCLT Rules, 2016.

(0)  The Registry is directed to communicate this order to the Registrar of

Companies, Hyderabad for updating the master data and also forward a

copy to IBBI.

(p) Accordingly, IA (plan) 17/2024 stands disposed of.

~-ga

(CHARAN SINGH)
Member (Technical)

Binnu

sy T

Deputy Registrar | Assistaat Renistrar | Court Officer
National Company L=+ 7 %0 Hyderabad Bench

SRS
\\) NS

(DR. N. VENKATA RAMAKRISHNA BADARINATH)
Member (Judicial)
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RESOLUTION PLAN

To,

ﬂ‘- H-Sﬁ. mhﬂ

Resolution Professional, .

In the matter of Neuson Towers Limited, '

A 1206 5AS Sarvam, '

200 Feet Pallavaram Thuralpakkam Radil Road

Pallilaranal, Chennat 600 100

Dr Sir,

Subt Resolytion Plan far Neveon Towers Limited In respect of its Corporate Isolvency ,
Resolution Process. :

PART I = INTRODUCTION OF THE RESOLUTION APPLICANTS

L RESOLUTION APPLICANTS '

1d We, PRECA SOLUTIONS INDIA PRIVATE LIMITED (hersinafter referred to as
"PRECA"), DR. MADALA SRINIVASU (hereinafter referred to a5 *MS*) and Ms.
MADALA ANITHAA. (herelnafter referred to as "MA"); the resolution applicants,
("Resolution Applicants”) hareby  submit this comprehensive - resolution  plan
("Resofution. Plan®) under the Insolvency and Bankruptcy Code, 2016 (I8C") as
amended from time to time, PRECA shall be the lead Rasolution Applicant and M &
MA shall be a co-applicant and financial sponsor for the purpases of pagments
contemplateed under the Resolution Plan, In accordance with the tarms hereof, |

12 PRECA; M5 and MA have eritored in' Consartium Axreament,

13 PRECA/MS/MA are. collactively referad to a5 “Resolution Applicants® and
Indtvidually a5 "Resolutlon Applicant®.

2 INTRODUCTION OF PRECA SOLUTIONS INGIA PRIVATE LIMITED

1 Corporate Background: . .
Preca Solutions Indin Private Limited, Incompotated on 28th July 2008, having, its
Repistered  Office ot Plot # 6, DNo 2-9/5/6, Greenland Colony, Gachibo
Hyderabad TG 500019, s engaged i the husiness of desig fetalling,
manufacturing, supplying, and erection of Prostressed Précast Concrete biillding
ewscuting varlous ous: challenging structures using advanced and proven enginesring
techinalogles. Preca Solutions India Pvt. Lid. has lts Statw-ofithe At Europear
echitology ealipped precast factaries at Hyderabad & Cultnck. Precs S e
PVL. Ltd. has the unique capabilives for eivil engineering projects by offering Quallty,
Innavative B Economic sofutions at faster timelines In_comparisn nal

o .
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emplayees at various levels of expertise across a varlety of profiles, Préca Solutions
India Pt. Ltd. hass & technical tewm with olobal experienc of having enginesred,
designed, manufactured and executed large scale civil enfinesring projects (n
countries of Ismel and Gulf reglors.

Overview of the Credentialy of PRECA:

hmh:phmlnmuprmkdmlnmmmmmm
Englneering Solutlans for Chil Structures from Design to Delivary, Preca has an i
house team of expert professionals, with vast experlence In design and detailing,
engineering and smecition of precast construction In Endlia and across the worid.

Preca’s Main Plant 1 located In West Hyderabad, 30 ki fram Hitech cluster Jn a plot
size of 16 atres, Preca’ Maln Plant Gullt up fiictory area 15 2,40,000 sft. Preca's
Project Spedific Plant is lochted st Cuttack, Odisha of piot she of 4 ncres. Preca’s
Project; Specific Plant Buflt area i 50,000 &, Preca‘s factores are euipped with best
in class European machinery, Key machinesy are minde by Prensoland (Spala),
Blanchl. (Italy), Moldtech (Spain). Preca Is a Certified 150 9001: 2015 Pracast
Company, Preca dellvered 110 plus complex and challefiging projécts of all the
bullding segments, Preca ks succossfully implementing the standard practices of
Quality Managemeit Systems and Industrial Safely practicss for all the functiofal
BrEaR,

Board of Directors:

afiffed Chartersd Accountant snd Cost Attounts

Nk, Business experiente n the
ield of manufacturing, Infrastructure, and real estite sectors across globall -
comparies. Successful business: nssociation With reputed Intemationsl Business
groups in Iimplementing vatious projects.

Hungarian [ Tetal, cVil enbineer by profession, an entrepreneyr, ang
plisher! administratar of Intemational repute. Over 41 years of e 'l' :

KERTESZ URIEL

- : Companies Involved fn  manufactifing,
OLATUNII frastructure, metro mll, medical faclities, real sstate, ote, He: owns Nigeda's
KAYODE rgest Infrastructure Company and hats Investments In many companies wit
Kavar anciol and tachnical partnaes around th Werld. He is ilso a qualified MBBS

and has deep expertiss In medical infrostructurs:

NITHIN
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Past experlance In acquisition / turnatound of stressid assets:
NIL
Overall Monugement Strength:

mmmdmmwmmmm-miwﬁﬂm [
experience i their respective fields. !

Shridhar CN (Associate Difector ~ Technlcal & Marksting)

Mr. Shridhar Is a qualified Civl Engineer with Masters jn Prestressed.
Structures, He has more than 18 years' eperience in deskan and detalling of large
scale Precast Structures. He has substantial experfence In desian of various major
projects In Dubal and Saud| Arabla. He is a Iife member of Indian Concrete Instituta
(ICT) and wos guest faculty #t onganlsations. (ke NAC, NCB, ESCI to educate the
engineers I Precast Technofagy, He setved at several (avels of design process
various large scale organizations In Gulf reglon and s knowledgeable aliout variauy
International design codes. He has served various respansibilities and hus pre
track record In providing solutions to cllents, consultants and munictpal authorites )
precast technology. He has aood experienca In the design aspects of satting up
precust factorias and thelr expansions. He s s/ good leader with abilly to matival
and guide the team towards the success of the company, Ha fs eager to adopt
developmants in the precast technology,

Nadav Shachaf (General ManagerTechnical)

industry and ks held vorlous postions i Jeading prestressed  element
manufactuting companies such as Spancrit Palmmachim Umited, Spancrit! Cefal
Baton and Spancrit Limited - Tsrel. Nadav I¢ a qualified mechani=l snglnesr, Ho
Was the Mannging Director at Spincrit Calol Beton durlng (e patiod 2002-2004 and
the Mhnhiy Birector of sioncrit Limited duiliy the perisa 4004 -2007. He alss
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jrestrezsad concreti element manufacturdng faclity In the capachty of an
Madav with his rich experience in manufacturing Prestressed Elements and ma
precast industries, would be respansible for the techinical operations at Preca alang
with & team of exparts, Hehahnmfnﬂmﬂnawmmﬂwwmrnm
specifically In manuifacture of Hollow Core Roofs,

Financial Snapshot:

:. =5 ”:;r',',','ﬂ. e 147 §99.6
ERITDA 1,75,67 1,250,060 1,012:65 93520

PAT 357,40 75,13 22,16 15,55
Net Warth 7.8 3,100,42 2,825,20 2,803,13
Tanglble Asséts | 6037,66 523661 | 5,589,065 |  5908.64

T w - +

AR, Vil Nn.w, Dr. MGR Foad,
Palavakiam Chennal 600041 TN
15-08-1961

| AcqrMO732K I

Overview of the Experience:

or. Haﬁbmmhummﬁmuﬂmmm Government Medica
Guntur, Andhra Pradesh, Indi (GMC- 1979-1964).

nrhmhmhnwsdamduurnmeﬂmandhnhﬂa

nitworking with businiss houses and strategic IV projects In Infrastructure, L
ETuthnhﬂﬂnmnntm

Financial Snapshot:
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d.  Datailsof the major business operations of Dr. Madala Srinvasu ("MS"):

1. Ahter Medieal Graduation In 1984, Dr, Madaly Stinlvasu established Coastal
Diagnostic Serviess Private Limited-s chaln of Medical Faclities In Anhdhra
Pradesh, He also promoted a Camporate Hospital In Hydirabad during the petlod
1987-89.

2. Dr. Madofa Stinivasu was the first Eritrepreneur to biing thie concept of pPublic
Private  Partnesship in East comst / minor ports In Andhra b
Krishnapattansm Port, Kokinoda Deep water Port Development Opera
Management, Joint venture tie up Master plan, Intagrated Raflroad and
park Development and creation of first integrated supply and support baes for
KG biisin off shore drifling activity,

3. D Madala Srinivasu Js & mentor for Apelron Healthcare Prvate 14d, which s
promoted by renawned Medical Professionals with. more than thres and half
decades of Medical and :Erlt: ‘experience. Apelron &5 a new age start-up
that alinis to be the flag-bearar of Make In Indla Triitlative in Health-Tech domaln
With & vision to provide New Age Inniovative Medicsl Tectinologies to cater to
the Global markets, with expertise In Remotee Primary Health Care Services,

4 Dr. Madala Srinivasu ls 8 prometer of MSA Ventures which sarves cents fn
Financial Management Services, Infrastructure, Information Technology,
Businiss Developmant; Agriculture and Healtheare,

5. DO, Madala Srinivasu in consortium with Mrs. Madala Anithaa has acauired | M/s
IND-BARATH  POWER GENCOM LIMITED, a Company which was er
liquidation, &5 a golng concern (along with its NRRA) under Regulation 32(e) of
the 1881 (Liguidation Process) Regulations, 2016, )

4. INTRODUCTION OF MS, MADALA ANITHAA ["MA*) ' {

8) Background:

Madala Anithaa
4211, Vila MNo7, Dr. MGR Raad,
Palavakkam Cliennal 600041 TN

b} Overview of the Experience:

Mrs. ANTTHAA MADALA Is o Commerce Graduate fram Nagarjuns University, Afldhra
Pradesh and a Diplama holder In Public Relations. During the past decade of b
uethve Iivolvenment in the affie of Uia varitue eampinnics, ahe hos
nuances of business & Industrivs & hos contribiutsd to the growth of the ¢

Payad
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base, business volumes nel aarnings of the Companles, ;

¢} Financial Sapshot:

d) Detalls of the major business opsrations of MA:

1. mam%&kawMﬂHﬁammuﬂ..mmm
mﬂ%h@%h%ﬂnmh@mhh
vBrious flelds, viz., Engineering, Infrastructure, Construction, Medical, Realty and Hespltalty,
Software, Constitancy Strvives, etc. .

2 Sha has besh sssoclated with sodal =rvice Orgunizations and NGOs: in- Ane
through Chirala Mahita Mandall, she has dosely Interacted with the rural and -
people on 3 continuoks: basis for over a decade, Identifying thelr strengths,
regiirements; stc. ’

3. Realizing the need for provision of adequate and quality medical care at affordable costs to
il masses, she had coordinated with various corporates & Industries engaged in the
manifacture of medical products, equipments, leading to the sstablishmant of M/5. Apeiron
Healtheare Put. Ltd,, for manufacturing of such products and for provision of requisite
infrastruchirs,

. Vo,
4, Mmﬂhﬂiu%lnwﬂmwﬁ&.hﬂnhﬁﬁnmhﬂ.aﬂqumwﬁ JGr

BARATH POWER GENCOM LIMITED, & Gompany which was under liquidation, as 3|
concern under Rugulation 32(e) of the 15EL (Liquidation Process) Regulstions, 2016,

Regest for Resolution Plan Submission dated 164 Aug 2023 {and a5 armended fromm th
tine), Isstied by the kesalution Professional of the Comérate Disbtor, ard the '
the Corparste Debtor as made availabie by the Resolution Prafessional from time to tine,

The Resalution Applicant through this Resolition Plan ains to recolve thie insalvency bf the
wmnﬁuﬁmh-tmmwummnmuagummm by creating a
sustainable and fianclally healthy capital structure that will enabls the Carporate Oebto) to
turnaround and suppoet s aperstions guing forward on a viabie basis. -

Fageli
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The key termis and conditions of this Resolution Plan are as follows:

This Resolution Plun contemplates a total resolution plan, amount, of INR
101,50,00,000/- (Rupess One Hundred One Crome Fifty Lacs Only)te be contributed In
the manner set out in paragraphs 2 to 4 hereln below (“Total*Resolution Plan
CRmaumnt™),

Out of the aforessid amatint, an amount of IR 25,37,50,000/ (Rupees Twrenty Five
Crore Thitty Seventy Lacs Fifty Thousand Orly) ("Upfront Cash®) shall be! paid/
mmmmmmwmmummﬂmsuiym
Trigger Date (defined hereinafter) ond shall be ulllized a5 per the terms of this
Resolution Plan, It Is chirfied that the amount of the EMD (e, Rs. 10 lakhs) shal b
adjusted against the Mster tranche Payment ohly. |

The total resolution plan amount shall be o total amount of INR 101,50,00,000/-
(Rupees One Hundred One Crore Fifty Lacs Only), out of which ati smount of INR
25,37,50,000/- (Rupess Twenty Five Crore Thirty Seventy Lacs Fifty Thousane Dly),
out of which Outstanding and unfunded CIRP Costs), If any, shall be pald upfront fram
the Upfront Cash, subject to provisions of Clause 3.6.2. Further, an amount of IR
76,12,50,000/- (Piipees Seventy Six Grore Twelve Lacs and Fifty Thousand Only) shail
b contribiuted by the Resolition Applicants and/ar their Nominees from their intemal
acenialef awn saurcesfor payment to the Financial Creditors (“Deferred Cash™). _

Further, the fallowing amounts will be contriblited by the Resolution Applicants andjor
their Nominezs to the Corparate Debior an need basls fram 545 days (18th manth) to
36th Month of Triggar Date:

(8} on amount of INR 25,00,00,000/- {Rupses Twenty Five Crore only) s
capital expenditure requirement of the Corparsts Dubitsr en heed basis;
(b)  ah amount of INR 10,00,00,000/- (Rupe&s Ten Crode oitly) towards start-up

cost of the Corporate Debitor an need basis .;J-. | b

(e} & amount of INR 10,00,00,000/~ (Rupees Ten Crore only) towards
funding requirement of the Corporate Debtor In the Initial yeRrs on’ ned
basts: ard

(d)  Warking capital support for a0 amaunt of INR 20,00,00,000/- (Rupess Twenty
Crore only) towards working capital requirements of the Carporate Debtor for
thi Initial 3 (tiree) years on need basls;

On need basis, the Resolution Applicaints may also ralse additional working ﬁﬂhl

foans hthe Corporate Detitor which wil enable the Carporate Debtor to improve its

avarall operations,
I

This Resolution Plan also contempiates Standalane Capital Reduction (herinafter
defined), Face Value Reduction (hereinafter defined) of the Corporsta Debtor, and

thereaftor lssuance/ allotment of Equity Shares of the Gomorate Dablor to the
Hesolution Applicants and thelr Nominees on or bafsre the 30’ days of Trgge | ) ..

Handaver dabe or on & best effort basis, as part of this Reslution Plan,

Fagn®
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7. After Smndafone Capital Reduction and Face Value Reduction, the Corporate

shall issue/ allot such number of the Equity Shares of face value of INR i~ to
PRECASMSIMA directly or thelr identifled Nominees to ensure that PRE MA
together with thelr Nominees shall own and hold 908, {ninety per cent) of the total
tmued, subseribed and paid ~ up equity share capital of the Corporate Debtoe, Post
the Standalone Capital Reduction, Face Value Reduction and subscription of Equity
Stiafes of the Corparate Debitor by PRECA/MS/MA and/or Iis Nominess, the public
sharsholding in the Comarate Debtor shall be 10% (tan per cent) of the fotal Issved,
wwﬁum—-wmmuﬂmmwwmmm Debtar,

8. Theimplementation of this Resolution Pran fs subject to the requisite approval/s of the
Committes of Creditors of the Corporate Debtar and thereafter by the Natienal Company
Law Trbunal, |

9. The profected business plan (“Projected Business Plan”) for the Corporate D r las
besn mppesidatjencised by ‘Resolution Apeicarts with this Reaiber; fi hnd

mawmwmmhﬂMﬂmm 1t is herst

clarfied ot the Profectedt Business Plan has been prepared on ‘best efforts basis’ by

‘the Resolution Applicants on this basis of the RFRP and the Infarmation of the Cororate
o5 made available by the Recalubion Fi‘uf&tsfﬂhalnfﬂm%m;eﬂm

The compliance with the Mmandatacy content requiremerits specilied under Saction 30 of the
Codee and / or Regulation 38 of the CIRF Réguiatiohs, 18 st out In Schedule — 2 hereto,

The detalled terms and conditions of this Resolution Plan are set ot herchafter,

(9%
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1. DEFINITIONS AND INTERPRETATION

14 Unfess otherwise defined in this Resolution Plan, the following copitalized terma shall
have the fullowing meanings, unjess repugriant to the subject, matter or contevt

thereof;

Definitions/
Abbrevistions

Meaning

mlmmmmfdrﬂ'lnr&mﬁﬂ:
{3)  mbneys borrawed,
() afty ameunt rilsed by acceptance under any aceeptarice

(€} any amount ralssdl pursuant to any nate purthase facility onthe fese
of bands, notes, deburitures, ioan stock or any similar ns el
@) the amount of any liabllity In respect of any lease nr!ﬁ%nmm
contract which would, In accordance with applicable at Hing
standards, be treated a5 a finance or capital lease, and which for the

avaidance of doubt excudes an sperating lase.

(€} any amount ralsed undee any other transaction (inchuling any
forward sale or purchase agreement) having th mmmfm effect
ofa borrawing under applicabls aceounting standards. ,

(0 any derivative transaction entered into h=mnm_wﬂhmmdim
against or benefit from fluctuation In any rate wr price ( nd, when
calculating the value of any derivative transsction, only the marked
to matket value shall be considared):

(@) shares which are expressed o be redeemabile or shares which are:
the subject of n put aption or any form of guarantes.

) any obligation under any hut. option In respect of shares,
debentutes or other securities, .

{1  any counter-indernity abligation i respect of a guarantes,
Indemnity, bund, standby or dotumentny letter of eredit or A ether
instrument lesiied by & bank or financial Institution; and

W) the amount of any Kability In respect of pny guarantee or indemnlty

for any of the Items referred to in paragraphs (a) to 1) above.

Adjudicating

‘this Resolution Plan,

shall mean the NCLT, acting In its capacity as the adjudicating hutfmtv
undar the Code or any appellate authorty or higher court which approves

Affilkites

In-refation to-any Person, shal meart any other Parson that, aitlu#-

or indirectly through one o more iitermediate: Persons and whether W

| oc In combination With oiie or mara othor Persons, Controls, is Congrae

by or ks under camman Caritrol with that Persan,

Paga11
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Appliciibla Laws

shall mean any statule, treaty, law, code, mg.iaﬂun
ardinance, rile; judgment, onder, dacrae, bye-law, af [ of
any Governmental Authority, directive, guidefing, policy,
requirement or other governmental restriction of ahy similar
form of declslon of ar determination by, or any |
wndnﬂuh!mﬂunhnmmafmdhw, of the
foregoing by any Govemmental Autharity having Jirisdiction
over the matter in question at any Hime Including but mot
limited to the Code, CIRP Regulstions, Companies Act,
mmnmmmmwmmuﬁmh

Approvals

shall Include all spprovals, Heenses, permissions, anms,
nio-obijection mﬂﬂmlﬁ, grants, permits, consents,
authorlzations, exomptions, sanction plans, clearance
certificites, completion cortificates, operation certificates (by
WMHM},M“W|M m..as
mhqurdhrﬁnmﬂu&mﬂmm‘xdmu
biisiness by the

mmwmummmﬂupﬂﬂmmmu

Applicable Laws.

Board of Board of Directors

shall mean the beard of directors of the Corporate Dthn:

Busintss Day

shall mean a day which is; J

() nota public hollday under Section 25 of the Negotiable
Instrments Act; 1881 (26 of mna.} as applicable ot

Hyderabad; o

(b) 4 day, ﬁﬂmﬂmnmﬂwwapuhﬁchnlldﬂ'ﬁ on
which banks aregenerally open for regular banking at
Hyderabind; or

|
(€} not any other day when the clearlng facllity offered
by thie RBL lsunbvaifable:

CIRP Cost

shall medn the eorporate insalvency resalition mtsim o
“during the CIRP Proctss of the Camporate Debtor and up tr

the NCLT Approval Date, a5 per the provisions of j:hu Code,

Pogn 13
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CIRP Process

shinfl mean the corporate insolvancy resalution prm of the
Corporate Debtor which tios besn commenced as per the
provisions of the Code fromithe 1C0,

CRp
Regulations

shall mean Insolvency and Bankruptcy Board of India
(Inselvgncy Resolution Process for Corparate | Parsons)
Regulations, 2016 as amendadfrom time to tine,

CIRP Period

shall mean the petiod of ank hundred and sighty days fram
hrcamwmuﬂmmmmhdnp&mwm
NCLT, 28 per the provisions
of the Code,

€Ot ApprovalDate

shall mesn the date of approval of this Resolution Plan by
coc,

Code or 1BC

shall mean the Insolvency and Bankruptey Cod 3016 a4
amended fromtime to time

shall mean the efstwhile Companies Act 1956, C
M,Hmmmmdﬁﬁﬁnﬂmmﬂmmﬂ rules;
regulations, notfications ond  drculars [ssued Ipwmnt
thierate from tme to time.

Competition Act

ﬁﬂuu&nﬂmﬂhﬂpqﬂlhnﬁnt.m:unwaﬂhmﬂm
to tme and ab rules, regulitions, notifications, and circulars
issued parsuant thereto from tme to tmis,

'Committes: off Creditars or

shall mean '@ committee of creditors of the Corporate Debtor
tonstituted by the Resslution Professional In accordince with
the provisions of the Code. |

ConstitutionalDocuments.

shall mean the memorandum of assocation and mulanrtldu
associntionol the mpumm Debtar,

(togrether with its correlative meanings, mnh'ﬂnd by™ and
‘qmermmmmww%'}hmhnmmmm‘mwm
the passession, directly o Indirectly, of the pawer tof direct or

dfhﬂhmﬂydﬁwmﬂmniﬂﬂbﬂmevnﬂm
other Interest of such entity or partnership jor
ownership interestswhether through contract or otferwise; (1)
controlling, directly or Indirectly, the majority of the
compositian of the board of directors of the antity by way of
contract or otherwise; () the power to diréct the
management or policies of siuch entity by coftrict o
othenwise; or (iv) the ability to controfthe affsirs and policies
of such entity In any manner. Thutenns‘mulhm and
“controlled” shall hnmnmwumrﬂhnlr For the.
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Corporate Debtor
Company

ar

méaning efthe Companies Act, with Corporate Identification
Number (C.IN.) L4101 09TG2008PL 0045743,

Consortium Agresment

|
Consortium Agreement. means agresment entered between
PRECA, M5 & MA and PRECA has bean d&s’lnnauﬁ as Lead
Consortium Membiay,

Creditom

Mmﬁmﬂmhmumm Debtar Inchiding the
Secyred Finandal Creditors, the Unsacured Firancial dlters,
the Operatiorial Creditors and the Other Creditare.

Instruments  or mm:m daht or aguity or

shall mean as to any Person, any Indebtedriess for ot In respact
of (withott limitation) any moneys borraived, any amotinks
admitted (n wiithg Including in the books) to be owed and
due, any amouint raised by acceptance under-any acceptance
credit m'ﬁ'ﬁmnmm-qmm any amount ralssd
pursuant to Lesuik of bhﬁs,m'tus, debentures, loan stock or
any simBar instrument, a amount ralsed under any' othisr
tansoction finchuding any forward sle or |purchase:
sgresment)having the commerclal effoct of 5 borrawing, any

similar assurance or undestaking,

Definithve Agreemants

shall menn the binding agreement(s), to bi entered into by the
Resclution Appficants with respect to various mastters pontained
In this Resolution. Plan, pursuant to approval of the Resalution
Plan by the COC and the NELT including the following:

(@)  Latter reloasing the charge/seeurity by the ﬁum:ta_1
Creditors; and ,

(b) SdmchdmmmumWMrwwmn
 Reselutlo nApplicants and/ or the coc, |

Deferred Cash

Shall tave the meaning prascribed t it unider Chma.:t.ii bk,

Resolutizn Plan

() factory undetaking at plot no.150 AL, Suryey
No,172/&, 10A Balliram, Jinraram dal, Sanga
Reddy Dist, Telangana and at Plot Ne. 126/ Survey |

Mo, 172/8, 1DA Bollwam, Jincweain Mond,
Reddy Dist Telangana (* Demerged Undertaling

H“_l.‘_'
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and

[} factory undertaking st Sumvey Na, 321, Turkals
Khanapur, Hattinoors Mandal, Medak Dist, Telangana
(‘Demerged Undertaking-27)

I

Dissenting
Creditors

Financlal

Mmalﬂmﬂmmlﬂﬂmmﬂnmmnﬂ
fnwnrmtmulutlunﬂhnuper nmmmﬁ:

shall mean the Employees of the Corparate Debtor,

Employess Dues

shall mean the Operational Dbt outstinding and by
CorporateDebtor to the Employses of the mfp-ul-n::%!m- ET

‘assignment, co-ownership, attachment, edge; by

any other interest or ¥ight held, or any statutory fiabily

shall mean any right, titfe or interest existing or ¢
purported to becrated In any manner whatsoever In br
way of or In the noture of a sele, m#hﬂ.-

charges, Net, option or right of pre-smiption, en‘mhmmn
ownership (Including usufruct and simiilar erititlernents) and

recoverabla by sale of property, or any .claim, right or Hen
mhtthNMWamwpm
and the tem 'ﬂulmhu‘ﬂnﬂbnmmmﬂam@.

Equity Share

shall mean equity share(s) of the Corporate Debtor, |

Bvisting CurrentAssets

mlmhmmm&mmﬂm
npurﬂﬁbﬂmmasmﬁuﬂﬂ:wﬂlm

Existing  FissdAssets

shall mean the exdsting flved assets of the Debior
o5 per tiefbeed asset reglster a5 on the NCLT Approval Date.

Exitting Pérsonal
Guatantsizs

‘Finantial Creditors by any person Including the

Existing
mmm-:urmmwmhmm assoclation with the

shall means all the personal guerantess g’m;uufaﬂ the
Financlal Debt of the Financial Creditors.

Exdsting Promoter

Comporate
Dehmrumﬂmmmwmummnﬁnmuu

shidl mean the exsting promoters and pmnmrgérupuﬂ'm
paint of timée; pricr to the NCLT Appraval Date, "1

Paga 15
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Exfstitg SecurityTntorest

ather sscurity agreement of any kind of fatire whatsoever,
created by the Corporate Debtor o any other person| ntity in
favour of the Finandal Creditors, incuding, without milkation,
(1) any conditional saleor other title retention a any

_afaresald arrangements and security, Interest,

shall mesn 2l modgages of fued assels and current assets,
pledges, hypothecations of all movable assets, e of
shares, corporate quarantess, personal guarantees; i
rights, collateral séeurities Including third party securities,
assighments; depcsit amangement, Encumbrances, flen
(statutory or othes), trust arrangement, prefcrencs, Ft_nmrn-

financing or similar statement or notice Med R iy
Mnnmnmm,wwmm.mmw
the some effect as any of the foregoing; and () any
designation of loss payees or benefidaries or iy similar
arrangement under any insurance contract; and shall Includa-all
the rights, title, Inferest, benefits, claims and demands
whatsoever of the Secured Financiel Creditors on ench of the

Exlsting Shareholders

shall mean the Persons holding the Equity Shares o
Date as set out in Paragraph 2.4 below. |

shall mean the Foreign Exchange Managemont m:u: 1599 an
amended from time to time and all rules, tegulations,
notifications and dircutars lssued pursuant thereto fram time to-
time, |

shall mean all Creditors of the Carporate Debior to vhom
FinancialDebt i gwed by the Corporate Debtor,

Financlal Dabt

shall mear all the smounts of the Debt (seduted and
unseciired) cutstanding or payable to the members df the COG
or any other Financlil Creditor disclosed by the Resslution
Professional. '

Financhl Year or

shall mean the accounting period commencing from Aprl 1 of
each year tiliMarch 31 of nest vear.

Force Majeure

shall mean any of the following events or comblnation of such
events or crcumstances  which adversely affects the
Resolution Applicants sbility to perform its obligations under
this Plan on account of; (a) acts of God, comprising lhghtrilng:
strikes, cyclones; drought, flood, eanthquake, e =
pandamics and other disasters; (b) Jockdawns, acts of war
(whether declared or undeclared), Invasion, amed conflict o
act of forsignenemy, blockade, embarga, and te [ attacks;

GovernmentalAutharity

PFayeis
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St |

[ whether of not government owned and hpwsoever
constituted or called, that exercisas the I‘tmthni-nft*e central
bank),

Handaver Bate "Handover Date™ shall mean the date of issuance: of Frosh

MWWMWMMHWHMW
vehicle(s)/ limited fiabillity. partnership/ nominees of the
Mﬂt&jmﬁpﬁhm.ummmmmmummhl
ifussd by PRECA/MS/MA or Rts subsidisry(ies)! sprecial
purposa velide(s)/ fimited Rabliity partnership/ mT'arm_s of
th Resolution Applicants o date of delivering of docoments

25 per ciauss 5.3 whithever is Inter,

shall mean Insolventy commencement date of the | Corporate
Debtor being June 03, 2018, [

shall mean Indian Rupees, the lawful cursncy of Int

shall mean any conssht, Hcenss, approvel, permi,
reglstration, ruling, exemption, no ~ obfsction ntt
other authortzation or permission

-.“'-'d / argranted by any Govermnmental Authorlty reqliine
titne to tme.

of whatsoever nature which is required to be o udl‘ranﬁ
Trom

LigliidationValue

shill mean the net estimated realizable value of the assets of
the Comporate Debtor, If the: Corporates Debtor were to be
liquidated on the Insohvency Commenesment Oate, computed
Fnrﬂﬁmhuuﬁﬁuﬂmmufhtﬂﬁmt&ﬂ#ﬁr.m
sccordance with. Regulation 35 of the CIRP Regulations and
Section. 53 of the Code Provided wherever the ward
‘Liguidation Value' is used for any payment to any Craditor or
stakeholder under this Resolution Plan, It would rigan thelr
regpictive entitlement from the total Liguidation Value of the
Cotporate Debitor If such Lignidation Valuels tn be ap;

amangst afl stakeholders of the Corparate Debtor as !

per Suction 53 of the IBc,

Mofiitorlng Professional

IF tppointed by CoC for the purpose of monitoring the
Resolution Plan and he will be Chalrman of the Manitoring

Committng,

Monitoring Compmilttes

Shall mean the committee formed induding the Monitoring
Profesiionial, mmmmmmmm A o
aversee the implementation of the approved resolltion plan.

shall mean sueh person neminated by Uhe  Resoiiion
Applicants (as thes case may bis) who Iz eligible under Section
mnf&mcmtubanmmuﬁummandnmm
party of i Resolltion Appicant (a5 thie case: may be) wiid shiall
Include any of thelr subsidisry companlay, pesociate

campanies, special purpose vehicke (SPV) and Lhml’cu{ bty | e,

Partnarships (LLP).

Pogaly .
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mﬂmmmmmmmmmyuwmuml,

MCLT
Hyderabad Banchy,

NCLT  Approval [Date or .

ApprovalDite shall mean the date of appraval of this Resolution Flan by thel
NCLT underSection 31 (1) of the Code.

NCLT  ApgrovalOrder

shall mean the order isyed by the NCUT under Section 31 (1),
thé Code, for appraval of this Resolution Plan,

OperationalDibt

shall have the mesning assigned to the term under the
prévisicing of the Code a3 per Section 5(21).  tht the said
definition Includes payment of dues under any Applicable Law
Ihrﬂreﬂnubakghﬁ:msﬂhhmnmnﬂfmdhuﬂ

Resalution Plan,

OperationalCreditor

- provisions of theCod.

Mhmﬂmmnwmnmmmummmﬂw

shall mean the CIRP Cost, which is unpaid and
a5 on theTrigger Date

Dther Creditors:

shall mean any Creditor of the Corporate Debtor, other than
OperationalCraditors and the Financinl Creditars:

Creditors

shall mean all Operational Creditors excluding the Statutory
Creditars,the Workmen and Employees,

Outstanding dubt

Mnmmmmmc(ﬂmmmmmmrﬂum.d[
implementation of the plan)

Payment Default

'Resolution Plan, by the Resolution Applicants: ondfor thel
Nominees to hhﬂuhﬂalﬂ‘nﬂm

shall mean & default in payment of the respective tranche of
Hmﬂafmud&manmum@:ﬁdmmdmmwm
Deferred Cash payment schedule in Clavse 3.6.1 af this

Person

anmmuﬂ,amm,mmﬁ‘qna
mgnmuw.-muwmmk
of fimancial  nstiutien any other body, whather
bmpmmwnnt.

Publle Sharaholdars

shall mnﬂmmbﬁcﬂmhﬂdaﬁ of the Company, :hr[md A )
the SEBIDefisting Regulations, i s

fi ; LEF

shall mean the prefersnce shore(s) of the Edrpmtobeb# E

Proceeding

|

shall mean any oction, arbitretion, audit,
Investigation, hearing, litgation; :hhmurmfrdm i
criminal, administrative, judicial or investiontive, whethe
formal or informal, and whether public orprivate) commenced,
hmmht.wndm:taﬂurhnmﬂb‘rnrhdmurnﬂlmh




Ity o

Tlhe Mesaalulbon Man duteif Moy 24% 2034 mutonbitod iy Laad Consartiun Membes PRECA !

Property Lands shall mean the varlous properties of the Corporate Debior st
' oiit in Schedule - 3, which form & part of the Undeftaking of

m!-thrpu_rmﬁ'ebl'nr.

RET <hall mean the Reserve Bank of India, |

BERP shall mean the Request for Resolutien Plan dated August 16,
2023 pnd 3¢ amended fram time to time, lsied by the
mﬂmwmmmmmmmmm

Redated Party shall have the mesning of such term undar Sectian 5{24) of the
mﬂn

Resolution Plan shall_mean this Resolution Pian including ol Annexires,
Schedules,Annexes and Exhibits hersto, -

Resalution Professionalotp | An insolvency professional shall be appolnted as a resolution

Insolvency and Bankriptey Board 2015, ,

professional for o corporate insalvency resclithen process of a
corporate debior appolited by sdjudicating suthorlty a5 par

Remalning Resahtlon plan

Shall mesmn the ameunt cutstanding payalie by the Resolution
Applicant towards the Huumiﬁmlhm

ROC

shall mean the Regletrar of Campanies, '

SEBT Laws

Shall ‘mean the Securities and Exchange Board of Indis Act,

1992 and rules, regulations, notifications, clrculars, arders, ete.
[sstieel Under of pursi@mnt to thunu{a:t

Secursd  Finpnclal

Financlal

mumunmmnmewmmmmmw
mmmmm&znmwmwmmnm
excluding any RefatedParty Creditors. For ﬂmawl:hnunfarw
doublt, where the Secured Financial Debt has Been clalmed Ly
authorized représentatives of Financial Creditors of the
Corporale Debtor as per the provisions of the Cods and the
CIRP Regulotions, such term shall indude o referenica to the

Craditors and their duly authorized representatives, |

Setured Finandal Debit

outstanding or payable to the Secured Financial

shall mean all the amounts of the secured Financial Debt|
ltors: s

dhhseﬂbrﬂﬂﬂaﬁuﬂmi’rﬂmm

'mm&mmmmmmm

10,00,00G/- {(Rupees Ten Loes only) which has el
hrwmuﬂmumnt&mmtmmm 25
per the terms and conditions of the RFRP,

Mmmunrhgﬂuﬁltyhthe!wmutmp
limited ﬂuhﬂhrpmuﬁhmhmtmwm:fqnﬂ
under thie Applicable Low.
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'E_hdt Exchanges

mmhﬁmmmmm%w
India Limited, f

Subsidiaries andAssociates

CorporateBebtor, as of the date of this Resolution Plan, I any,

shall mean the subsidiaries and assorlate companies of W

Stafutory Bues

shall mean ol amounts due and/or payvalle to  the
Gavernmental Authorities under ar pursiant to ahy Applicable
Law Including all Taxes, by the Corporite for any
activily/period, whether admitted or not, ‘due or contingent,
muddrmmw;amdwm, n‘?!taﬂlhﬁdur
un-crystallized, known or unknown, secured or lrsuﬂ.m:l,
disputed or undisputed, present or future,

Statutory  DuesCreditors

shall mean the Operational Crsditors claiming ﬁu{ Statutory
Dlies,

| Taxation Laws

shall mean all laws, rufes, tequiations, notifications, tircutar a
directionswith respect to Taxes. Tw

shall mean onef m:’:hr:I;e any and all foreian, wm,

o e by gross recelpts, Income, profis, sales, service,

use and oceupation, and value added, ad valorem, stamp

duty, withholding, excise, customs and pre Ty faes,
ltogether with all Interest, penalties, fines and | additions
Imposed with respect to stich amounts and any cbiligations
under any agresments oF arrangements withany othier Parson
with respect to-such-amounts or any amount Imposed by o
payabile to a Gavernmental Autharity, Including mr}{nhmavfnr
Tanes of a predecessor entity,

Title Degds

unidertakings; etc. evidenting the i of the relevant

shall mean all conveyance dends, sale deeds, title décumants,
Iease deeds, property. deeds/ocuments, ancilliry

th property and shall includeal othier documenite

such person to the concerned Finandal Craditor at e time of

Existing Secutity Interest.

creation of securlty over such property with rupi;:db_ﬂme 7

iy .
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%7 . |

Trangler

shall mean (i) any, direct or indiract, transfer | or ot
disposition of any property, or voting interests of ay Interect
thereln; () any, direct or Inclirect, cale, ment,
redemptian, conversion or ather disposition of an property
Incliding Withaut limitation  stiares, - secuntios ehuding
convertible securities) or voting interests or an Interest
Eherrn, plirsamnito an agreement, arrangement; n: uirent ar
tinderstanding by which liegal title to or benaficial ownersiip of
such sharss, sedyribies or vuting, Interests or any intarest
thereln passes from ane Persan to another Personor to the
game Person In  different lagal capachy: (i) any swap, re -
argantzation, re-srrangament, merger, amalgamation or other
restructuring arrangentent of any Kiid, or otfier agréement or
any transaction thil dirsety oe Indirectly transfers, In whole or
in part, any economic interest or His beneficial n‘wbermph
any hares or s and o () the rantag f sy
Encumbrance in; or extending or attaching to, such property,
and the word "Transferred® shall be construed see ngly,

stiall mean the Iater of thies Follawing:

b) date on which any stayfinfunction granted on the

Implementation of this [
Resolution Plan is vacated by the relevant court/tribunil,
|

Undertnking

Stall mean the entite businéss undirtaking of the Comorate
Debtor at theProperty Lands including all assats nnqllhhmths

theroto as may ariss fromtime ta Yme,

mum@maumdmmmwmhhumm
Mm#mmwhh:mmmbm.

shall miean 81l the: amounts of the unsecurd Finarical Debt
outstanding orpayable to the Unsecured Financial Creditors ag
disclosed by the ResolutionProfessional,

mimm-mmdaﬂmm_m

shall mean the Operational Debt outstandinig and payable by

CatporuteDelar o the Warkmen of the Corporate Ddbtar,

P21 ' C,} »S
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2. OUR UNDERSTANDING OF THE CORPORATE DEBTOR |
21 Our undeiskinding of the Corporate Deblor |s based on the infarmétion provided to

us by the Resolition Professional. Based on such information, our broad
understanding af the Corporate Dabtor Is as follows. |

!
|| SURVEY NO. 321, TURKALA KHANAPUR VILL
HATNUR MANDAL, HYDERABAD, MEDAK DISTRICT,

TE.AHGM&, INDIEA, 502201

unidér the Companles At
| L10109TG2006PLG019743 |
Engaged In the business of Design, Manuf
 supply and exscution of EPC Contracts for D
S| end Transmisson Towers, sultarle for ele
0| transmission lines up to 1200 KV, Telecom Towers, s, Bie,

22 mgmmdhudwfﬁmﬁ#ﬂhm=m“mﬂmma?'h
CIRP Period from the ICD, as per the provisions of the Code and vest with the
Resolution Professional, The list of the suspended board of directors of the Corporate
Debtor Is as follows: |

[Fd f,'l'l.i'i"
‘Hanumantha Rao Sandepudl
(Since decensed) _
Srinivasa Raju Gottumukkala 00132249
Venkata Bhaskara Rao Maddats 01526381
Lanka Visweswar Rao 02754292
* Solrce: RoC, MCA, IM |

43 The Corporate Debtor has manifacturing units In Sanga Reddy Dist., & nmko&,.ur
Telangana, whete the Comorate Debtar ts undertaking varlous activities pertaining
to the manufacture of Strudtiral Stee, Tranomission Towers suitable for electrical #75
transmiltsion lines up to 1200 kv, telecom towers ete, the details of focation of - Inifse
which are sat out In Schedule - 3 hansta, '

00118601
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24 Equlty Shareholding Paltern:

 Cotegory of | Nos.  of | No. of fully | Percentage of the | Total '-
| shareholder | shareholders | pald up | total Equity | Value of |the
| .' |equity | shareholding (%) f Shares ()
S— . B S ST
| Promoter | g 21,074,443 | 3727 | 210744430
| Promober {

Group | 1 I
Puic | 2181| 35470,09 61.73 | 354,701,090 |
e B DAY Shidn | FUER bl 450
(... S O ) 5,54!;5521' 10000 565445520
{as par BSE databass)

45 The sharcholding pattern as'set ol above: i Paragraph 2.4 of this Resolutior] Plan
shall not b altered prior to Impleimaentation of this Resolution Plan eept purstinnt
o this Resolution Plan.

26 As per Information Memorandum, The autharizad capital Is Rs,100,00,00,000/ (Rs,
400 Crore) Its pald up capital Is Re.57,81,28,749/- (Pald up equity share caplfal
Ps.56,5445,520/- and Redeemable cumulative prefersnca share cap
Rs.1,26,83,229/-).

3. PAYMENTS BY THE RESOLUTION APPLICANTS |
31  Total Resolution Plan Amount- INR 101,50 Cr.

3.L1 UST OF CLAIMS OF WORKMENS & EMPLOYEES, OPERATIONAL CREDITORS, EPF
AUTHORITY, FINANCIAL CREDITORS AND CTRP COST, "

Stahehalders Clitlmed Acimitind Fropiesd
TIST OF CLAINS FROW WORRMETE K | 1,17, 81,15, 170,00 TR, |
EMPLOYEES L i LT S——
LIST OF CLATNS FROM DFEAATIONAL | 44,00,73,671 60 480, 73,6700 25,00,000.00
UST OF LA B ATENIN | WS  WaIai]
AUTHORTTY .
LIST GF CLATHE FINARCIAL | 34T IS TERRET7 | ST IS0 4677 | SAABAEB1300 |
emal BET E
_ Tokal | 104,50,00, 000,00

F#Fl"r‘rp

Hage 24 _ :
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3:1.2 Upfront Gash; The Rasclution Applicants sndfor their Nominess shall contiibyte an
amotmt of INR 25,57,50,000- (Rupess Twenty Five Crore Thirty Saventy Lacs Aty Theosand Oniy)
as Upfrant Cash, which will be utitized in the follawing order of | priority:

1. | Paymint of Outstanding & Unfunded CIRP Costs. Hundred Forty Five Only)

Notes:

> the Financlal Creditors shall stand redured to the extent
such ecnss amount of sueh Cutstanding CIRP Costs: Tn
Outstanding CIRP costs Is lower than INR 2,19,02,845/- thel
; ameunt shall be (tillzed towards Fimanclal |

; Higher of the following:

the ' aad the Emplogees towards | W ==
e of the W D it e et | ()1 100,00 Gupees Tof ooy, 7
& |full and final settiement thersof. This amount shall be | L -
distributed among the Workmen and the Employees In wf‘“&"‘:"ﬂ‘??zﬁ I;;d' Sdtarey
praportiofito their Claims, If any. n e event of a INgldation of The
o T Comorate Debtor under Section 53 of the.
1BC; or Ay

Page 34




Payment to the Other Gperational
Dues Creditors andOther Creditors towards discharga of thelr
Operationnl Debt in full and final ssttiement thereef. This
amoutit: shiall be distributed among the Other Operational
Credltors, the Statutory. Dues Creditors and Other Creditors
dues In praportion to thelr Clalms, Payment of deht .., due
from earporate debtor w.rt. related partiés shall be treated
as NIL,

te: Exclusively an amount of INR 47,28,242/- (Rupees Fi
Cnly) shall be allocated to EPF Authorkty and any amoun
reduced hereln post negotiation with EPF Authority, shall
paid to Financial Creditors,

Higher of the Folowing;

(s)Rs. 25,00,000 (Rupees
Lakhs only) excluding

180 or |

(c) the amaunt that would have been pald to
such creditors;, if the amount to ba
Resplution Fian had

Aistribuiec ordance with the

order of priority I subrsection (1) of

distributed under this 1
been distributed in

Section 53 of the 15C.

(Fair & Equitabls to such creditars)

e Twerly Five
--vam
{b) the aimount to be pald 1 such oediters

In the event of u ligbidation of the
Corporate Debtor under Section 53 of the

Payment to the Fihandal Creditors onproportionate basis,

Nata: It fs darified that the Dissenting Financia| Creditore shal

per tranche payment structure in priorty to the Ass

be paid each time proportionately whils making poyments g The balance of the Upfront

3,13 The mmﬁ-ml'hm-mmmrmnmmnumummlm
asa il of Equity Share Capital/ investor loans/ quast squityf other dabt Instrimer s(in

thelr sole diseretion and as may be applicable) In the Corporate Debtor and the

shall be depogited In @ bunk account designated by the: Resolution Professional.| It
further clarified that the designated bank account shall be: maintained only
purpose of receiving the Upfront Gash as per this ResalutionPlan.

3.1.4 The Upfront Cash will be contributed by the Resofution Applicants and/ar

Nominees on or biefore the 30 days of Trigger Date.

(n

Page 55
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315 Defsred Cash: The Resalution Apglicants andjor thelr Neminees shall py. &
amaunt of INR 26,12,50,000/- (Riipees Seventy Six Crore Twelve Lics and Fifty usand
Dnly) to the Financlal Creditors on defermerit basis; being the Remaining resolution plan
amont, to be esued by the Comparate Debitor tu the Financial Creditors.

L6 Further, the following amaunts wil be contributed by PRECAMS/MA andfol thel
Nominees on need biasis from 545 days (18th manth) to 36t Monith ul"l"rm'&rDTtu: to
the Corporote Debtor: .

(@) o amount of INR 25,00,00,000/- (Rupens Twenty Five Crore only) towrds

eapital expenditure requirement of the Corporate Debtor oh need Hasis;

(b)  an amount of INR 10,00,00,000/- (Rupees Ten Crorm only) towards stetup
|

cost of the Cofporate Debtor on need bads;

(€)  anamouint of INR 10,00,00,000/- (Rupees Ten Crora only) towtds cash loss.

funding requirement of the Corparate Deblor in the inftial yesrs on| need
basts; and

32 Working eapltal iiport for an smount of INR. 20,00,00,000f- (Rupees Crares ohly)
towards working capital requirements of the Carporate Bebtor for the inltial 3 (thres) vears on nesd
Payment of the Qutstanding CIRP Cact

3.24 In terms of Section 30(2) (a) of the 18T, the CIRP Costs are t be pald in priority to

any other creditor of the Corporate Deblor, .

3.22 The Qutstanding CIRP Costs as Intimated by the Reslution Professiana) ﬂmﬂ_g"@?‘

33

bie pald from the Internal sccruals of the Corporate Debtor during the CIRP F

and to the extent that the Intermal scaruals arenat adequate, the balancs an

of the Outetariding CIRP Costs shall be paid by the Resolution Aplicants: frof the

Upfront Cash. The Upfront Cash shall be utilised for the payment of the
snding CIRP Casts I jriority to the payment of other Debts of the Ca

Debtor,

Fayment of the Operational Creditors being Waorkmen Bues and Employses Dis |

33.1 In turms of Section 30 (2) (b) of the IBE, the Workmen and Em pyees belng the
Operational Creditors are requirsd to bepald an amount which Is not kess than thi highes of
the following (a) the Liquidstion Value avaflable for their Clalims in the ventef a liquldation of
the Corporate Debtor under Scetion 53 of the 1BC; and (5) the amount that Would have been
paid to such creditors, if the amount to be distribited der this Resolution Flan had baan
distributed in accordance with the order of priorty In sub-section (1) of Sectioh 53 of the
IBC !

3.3.2 in terms of Regulation 38(1) of the CIRP Regulstions, the payments deto o=
Operational Creditors are to be pald in priofity to finanelal Creditars qln‘ the
Carporate Debtar, 11 [
33.3 Fram the Upfront Cash, the Resolutian Applicants-shall pay to the Worl

and the Employees an amount of which (5 higher of the follawing: V /
i
|

Prge 2 b= —
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10,00,000 (RupeesTen Lacs anib); (5) the Liguldation Value available ﬁ:qf their
Claims I the event of a liquidation of the Carperate Debtor under Section |53 of
the 18¢; and (c) the amountthat would ki besn pald to such creditars, ’H’; the
amotnt to be distributed under this Resolution Pisin had been distributed In
acenrdance with the order of priurity In subssection (1) of Section 53 of the IBC, In
priority o othér Creditars of the CorporateDebtor, out of this Upfroat Cash. The said
Amount shial b distributed to the Workmen and Emplayess ly propertian td their
Clilrris.

334 Thnmwtﬂm#hhmmsaa dbove, shall be desmed to be i full
and final setlement / discharge of the linbilities pertaining to the
and Employees Duss in compllance with the Applicable Laiw, |

3.3.5 Other than the afarssaid payments, any and all liabllithes and all amtnts
and / or payable by the Corporate Dabtor whether admitted or not, due e
contingent, assertad of unasssrted, assessad of umassessed, crystallized or: ur
crystalized, known or unknovin, secured or unsecured, dispited or .
present or future, in refation tn the Workmen and Employees of the C
ofy shall stand settied, extingulshed and wiltten off as of the NCLT Approval
Date pursuant to the NCLT Approval Ordar and nelther the Corparate Debtor nar
the Resolution Applicants shollbe respansisie and / o iable, directly or ity
for the same,

In termis ol Section 30 (2) (b) of the TBC; the Dperationsl Creditsrs a6 requilfed to
be paid un smount which s not Jess than the. higher of the following (8) the
Liquidation Vafue avaliable for their Clalms in the event of a liquidation df the

allocatest to EPF Authorhy.and any amount reduced herei post hegetiation with
EPF Authortty, shall be pald to Financial Craditors,

From the Upfront Cash, the Resolution Applicants. shall pay to u.eLmn
Operational Crediars, the Statutory, Duss' Creditors snd. the Other Creditors
excliiding payment of debt lie., due from corporate dabtor w.e.b. relsted sartles,
Which is higher of the following: {a) Rs. 25,00,000 (Rupass “Twenty-Five | Lses
only); (b) the Liquidation Value avallable for their Claims in the evert of a
hauidation of the Coigiarate Debitor under SecHon §3 of the I18C; and () the o7
amaount: that wolld have been pald to such creditors, if the amount fo badt
distributed under this Resolution Planhad been distributed In accordance with the
order of priofity In sub-seetion (1) of Section 53 of the IBC, priotity to {od i

Creditors of the Conorate Debtor Inciding INR 42,208,243 (nupees Forty benen\T6

Bags 7%

1 g
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Lacs, Twenty Elght Thousand Two Hundred Forty-Twe Only) to be ol and
[ay to EPF Authority, out of the Upfront Cash. The sald amount shod be distributed
to the Other Operational Creditors, the Statutory Dues Creditors and theiﬁther
Creditars I proportian theld Clakms,

The payment et out In Paragraph 3.1.2 above, <hall be desmed to be fnfl_.l:l and
final settiement / discharne of the liabllities pertaining to the Gther Operational
Creditors'Operations Debt, the Statutoty Dies and Other Creditors' Debt Including
EPF Autharity in complance with the Applieshle Law. ; |

The amount due to the Operational Creditors from the Ugfront l:m.und% this
Resglution Pan shall be given priority In payment over the Financial m-nﬁmnt.
Other than the afaresald paymients, oy and all labifties and a amounts due and
| or payatie by the Corporate Debtor whether admitted or nof, dus or contingent,
asserted of unasserted, assessed o unassessed, crystallized o un-crystalized,
known or unkhown, secured or unsecured, disputed or undisputed, precant or
future, In relition to the Statutory Dues Greditors, Other Operational Credin
Other Crediturs of the Corporate Debtor, sholl stand settled, extingulshied
written off asof the Approval Dite pursuant to the NCLT Approval Order
neither the Corporate Debtor ngr the Resolttion Applicants shall be resnohribie:
and J or liable, directly or Indirectly, for the same,

35  Paymentto the Bdsting Sharehaldens

The Comporate. Debtor shall continue to be listed on the Stack Exchanges and the
Monjtoring,  Professional shall ba  respeneibl for maklng the necessary
disclosures/intimations to the Stock Exchianges a5 per Applicable Lifw il suehl tme
that the-new board ks constituted, :

|
35,0 This Resolstion Plan provides for the Standalone Capita Reduction of the eriire Haully
Shares held by the Existing Promaters and extinguishment intire Preference
Shares held by the Preference Sharcholders and Face Volie Reduction of the
Equity Shares on or before 30 doys of Trigger Date on the best effort basis, to be
Mﬂaﬂﬁym&ﬁﬂuﬂnﬂﬁmmwmlham\ﬁmdﬁm titi
Professional/ Monltoring Committes,

352 The Resolition Applicants shall Aot be required ta pay any amounts to the

Promoters, Preforence Shareholders, Public Shareholders or any cther Share

of the Corporate Debtor towards the Stanidalone Capltal Reduction and Face Value
Reduction, The Resalution Apilicants have assumed the Liquidation Value p to
all such sharehalders s NIL. Accardingly, the Resolution Applicants propose o make
NIL payment townrds full and final settisment/discharge of sny llability of the
Carporate: Debtor towards aflthe Existing Promotars, Preference Shareholders, Public
Sharsholders and other shareholders of the Corporate Dibtor, under this Resolution:
Plan on account of the Standalane Papital Rediiction and Faes Value Nedietas,

353 In addition to, the aforesald, any and all labifties and all amounts due shd / or
payable by the Corporate Debtor whether admitted or not, ::qu or mnti_n_hunt,

’-*"F' - 'ltl‘_ _}-';'I‘
i & i %
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amerted of unnsserted, assessat! of unhassessed, cystallized o un-crystallised,
known or unknown, secured or unsecured, disputed or undisputed, t or
luture, In relationto the Exsting Sharcholders, shall stand setthed, extin
and wiitten off as of the Approval Rate pursuant to the NCLT Approval and
neither the Corporate Debtor nor the Resolution Applicants shail be bie
ond | or liable, directly or Indirectly, for the same,

36 Paymeit to the Stakeholders:

8.1 The Resalution Pian contemplates 2 total payment of INR 101,50,00,0001- (i
One Hundred One Crore Fifty Lacs Only) payable in 4

A " 37,5000 25,750,000 | 25.37,50,000 etizlincin L01{20,00,000

T | a5:37.50,000} 25,375,000

“It 15 clarified that the Upfront amount of INR. 25,37,50,000/- hes' e calcufated oh the
assumption, thit the CIRP Costs: shall not exceed INR 2,19/02,845/- (Rupees Two Crore
Ninetecn Lacs Twa Thousand Eight Hundred Forty Five Only), amounts payable to Warr

and the Employees towards discharge of the Workmen Dues and the Employees Duies shall
not exceed Rs. 10,00,000/- and amounts payable to Other Operstional Creditors, the
Statitory Diles Creditors and Other Creditors excluding payment of debt ke, due| from
compatate dabtor W.rt. related partles, towards discharge of thelr Operational Debt shall not
excaed Rs, 25,00,000/- aid past negoliition amount upto INR 47,28,242/= payable th EPF
Authority . In the event any of the excess amounts n upfront cash payment after paygme

of CIRP Cast, Workmen and the Employees and Other Operational Creditors (Incuding EPF
Authiority), Tt shall be pald to the Financial Craditors, Accordingly, the Upfront Cash payable
to the: Finanicial Creditors shall stand Incraased 9 the extent of such exress amount of such

costs and the Finandlal Creditors shall Be pald such balanes amount as per Clause 3.5.1 of :

this Resolution Plan.

R
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3.6.2 The Stakiholders shall be pakd an amount of INR 25.37,50,000/- [Rumu:K:

Five Crore Thirty Seventy Lacs Fifty Thousand Only) less (1) any Unfunded and
Outstanding CIRP. Coits TNR 2,19,02,845/- (if any), (1) any amounts payabl
bowiards Workmen Dues and Employee Dises In excess of Rs. 10,00,000/- (If any):
and (1} sny amounts payabie to Other Operational Creditors, the Statutory)Dues
Creditors and Other Creditors excuding poyment af dabt |,e., due from cotporate
debitar w.r.t. refated purties towards discharge of thalr Operatianal Debt | evcrss
of Rs.25,00,000/~ (If any), as per the provisions of Clauss 3.1.1 of this Resalution
Plan, from the Upfront Cash for the payment of the Financial Debit on
proportionate bass, }

363 Exchustvely on amount of INR 47,28,242/- (Rupees Forty Seven Lacs Twenty Eight
Thousand Twa Hundred Forty-Two Only) shall be allocated to EPF Authority and
any amount: reduced. herein post negotiation with EPF Authority, shall be ald te

364 In addition to the payment from the Upfront Cash; the Deferred Cash
INR 76,12,50,000/- (Rupees Seventy Six Crore Twelve Lacs and Fifty Thafi
Only)Wlll be piryable to the Financlal Creditors on deferment, basis,
resolition plan amount,

365 Ttis carified that the Dissenting Finandial Creditors shall be paid proportio )
priafity to the Assenting Flnancial Creditars In every instalment of the afaresald
recemption.

366 Other than the aforesald payments, any and all iabllities and all amourits due and /
o jpayalide by the Corporate Debtor whether admilted or not, due or cantingent,
asserted or unasserted; assessed o unessassed, erystillized or un-crystalilzed,
known or unknown, secured or unsecured, disputed or undisputed,
flture, In relation to the Financial Creditors, shall stand settled, extigulshied and
witten off asafl the NCLT Approval Date pursimiit to the NCLT Appiroval and
the Corporate Liebinr and/ or the Resalution Apphicants: shall not b respohsibic
and / or Rable, directly or Indirectly, for the same,

367 In eaza the Financial Creditors have lssued certaln bank guarantess and latters of
credit on behalf of or for the benefit of tie Comporate Debtor, which have not
been Invaked and/or remaln undevolved at present (*Undevolved BGs and ;
The ResolutionApplicants percelve that the Undevalved BGs and LES are necéssary:
or required for maintaining the Corporate Debtor as golig cancern, Therefork, the
ResollitionProfassional, the Financial Creditors and the Monitoring Comm|ttad shal
take all such'steps 85 may be necessary to prevent, the Invocation, revo ation,
mmmmmﬂmmﬂmmsmd-lﬂwdﬁnmm
that the Undevihed BGs and LCs-are rehewed, extended or rolled over tif the ok
Hime the Resalution Appficants can find sultable éplscements of the sime aftor the 2
NQLT Approval Dateprovided sich renawal, extenistan andfor roll aver shall iat b

less than 1 (one] yearfrom the NCLT Approval Dt Tt fs expressly stated that thé

Pesulution Apglicants orthe Corporate Bidilor shall nelther be fable to henaur ¢

make pi Anairds the BGs and LCs to A - slath

Boge 3
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shall they be llable to contestor defend any claims that are ralsed by the
beneficinty thereunder, The satisfaction or payment by the Financial Creditors
Upat recelpt of any claims in connegtion with the Undevolved BGs and LG5 shall
not be eonstrued as o default on part of the Corporste Debtar and, any
mudificatiohs required In the Undevolved BGs and LCs documents to such.
arfangement shall be made prior to the NCLT Approval Date: The a
payahle ta the Financial Creditors shall be considered In full and final nt of
all fiskilities of the Corporate Debtor towards Financlal Creditors and there shall
ot be any incresse In payment towards Finaricial Creditors for any payment mad
by the Financial Creditars to the respective third-party benefidaries as and when
such payment is made by the Financial Creditors in future towards the Undeyolved
BGs and L.Cx. .

3.6.8 The details of the existing seeurlty structurs in favour of the Finandlal Cre ditord
follows: '

. & |...

(Bo besis on A ficed assets of the Company
' .00 Current assets of the Company.,

2 Ui .
(Bollaram)

B [Unis  owned |
{Khanapur) rLG

nt & Machinery all units

Unie-XV: Rolling Mill (Plot 5,159 BAC, Survey No.172/A, TOA|
Balloram, Jianarmmttandal, Sanga Reddy Dist, Télangana)

Unlt=V (Khanapur) Lang [

Bullding
Unit-TIT: Galvanizing (Fiot No. 128/, SurveyNo, 172/8, IDA| Land & '
Beltaraim, JinraramMandal, Sanga Reddy Dist, Telanganm) Building |

369 The Financial Creditors shall releasef relinguleh their first parl-passu eharga on tee
payment of ldst tranche of payment of the Deferred Cash to the Fihancib
Creditors os set otit below:

Mg a1
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36.10 On and from the NCLT Approval Dte, In the event, any new fixed assot{s) of the
Corporate Debtor s to be funded by a new term loan lénder, such new lender, shall
have the exclusive first charge over such new fieed assets, Further, It Is expressly.
Clarified that thare shall not be a requiremant ta abtain a no-obijeetion cortificate fram
the existing Financial Creditors for creatian of the aforesald charges.

Gin and from the NCLT Approval Date, In the evant of last tranchié of payment. the
Corparate Debtor shall incorporate two wholly owned subsidiaries for demorger of
Bollaram and Khanapor units fram the Corporate Debtor, in accordance with class

3611 On and from the NCLT Approval Date, all the future airrent assets that are financed
fram the funding. suppart provided by the Resolition Applicants andfor their Nominees
andfor by any new working capltal lenders/spansars, shall be charged excusively to
the concerped party(ies) who has funded the same, Further, It Is expressly carified
that there shall not be a requireamant tn obtain & no-olifection certificate from the
elsting Fnancial Creditors for creatian of the aforesald eharges.

36,12 The Resolution Applicants shall b entitled to earry ot such corporats actiois with
mmﬂh&mﬂwmhﬁubﬁrumumwhlmpmwm
rationalization, befter capacity utilizstion, optimizing processes, ete,, and o prior
permission of the Financial Creditors shall be required for the same, 1t Is clartfied
mnamofu:nrmmumm in any way causs an alteration in the
Deferred Cash as set out above.

3613 Umnﬂinummunflﬁmmdhﬂmﬁmhﬁmwmmnhlw
60 (shxty) days to cure guch Phyment Befault (“Cure Pariot”). In the avent the
Payment Default Is not rectified by Resolution Applicants within the Cure Period,
meﬂmmmmmmmummmmmmmwmmm
the expiry of cure perlod of 60 days), it the opticn of the Financial Creditors, the
admitted claim of FCs and entire securfty Interest of Finandal Creditors agalhst the
Corporate Debtor will aitormatically be reinstated 1o Its eriginal position of
outstanding dabt along with all security interast,

3634 Upon payment of the fast tranche of payment of Deferred Cash, esch of the
Financial Creditors shall handover the Existing Financing Documents pertaliing to
such patt of the security along with the relevant Title Deeds of the Existing
Securfty Interest {excliding ol the persanal guarantess given by third parties:
including existing promaters In association. with the Outstanding Financinl Debt of
Finanelil Creditors ("Persanal Guoranteas™ and collateral sacurities given by
existing promoters on certain propertles held by them exclusively to Financial
Creditors) to PRECA/MS/MA at the time of relessing/relinguishing the charge,
Immediataly on last cash payment date. Simultaneousty, each of the Financial
WMMMMHWMNMMM
Fxisting Security Intorest (sxcept the Exfsting Peisonal Guatiiitess),

3615 The Resslution Applicants iderstand from the Audlted Finapcial statements of Hw‘ ;
muwrmmmwfwanmm mmmm Hmi nnummn'ad barrowingl|
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amount of Rs, 12,297,10 Lakths. It is harady clarified that, on and from the) NCLT

Appitival Gate, the aforesald unsecured Promater barrawing stall stand written off

by the Comorate Debtor/Resolution Applicants and no. ansounts shall be payable to
the Exieting Promoters for the same.

Payment to the Financlal Creditors who da not vate In fvsur of the Resolution Plan

All the Financial Creditors who da nat vote In favour of the Resolution Man :r;'.ujl be
paid such amount which shall be equal to the amount ta be pald to such Firandal
Creditars in accordance with sub-section (1) of Section 53 of the 18C In the t of
o fiquidation of the Corporite Debtor, The determination of thie said amount payable
to the-said Finnncial Creditors shall take iinto account the ordes of priority anongst
the creditors as sat out In sub-section (1) of Section 53 of the TBC Inluding the priarb,
It is clarified that ‘the Dissenting Fimancial Creditors shall be paid
proportionatelywhile making payments as per tranche: payment structure in.
to the AssentingFinancial Credtors.

/ or payable by the Corporate Debtor whethier admitted o not, dus or contingent,
asserted or unasserted, assessed or Unassessed, crystallized or un-crystaliized,
kniown or wnknown, secured or unseeured, disputed ‘or undisputed, present or
furtire, [ refation to the Anancial Craditors who do nat vote in favour of the
Resoliition Plan, shall stand -sttled, cvtinguished and written off o5 of the
Appitval Date pursuant tothe NCLT Approval Order and the Catparate Deblor and)
or Resoluticn Applicants: shall not be responsible and / ¢ liable, diréctly or
indirectly, for the same.

Additional Clalmsg

Any Clalms that are not admitted of any Debt which arses over and a
amounts. set aut In the Information Memorandum, and If such amou
determined to be sattied and/or payable by the Resolution Applicants
Eh:gmtnﬂuhmrwhﬂhwhy.nqmmww-ﬂm such amounts she
palif out of the Upfront Cash andfor the Deferted Cash (as the case be)
without any further/additional lishility/abiigation on the Resolution Applicants e the
Corporate Debtor., 1t s clorifiadtiat far ek adleitlangl Clainis/Debt, the Cretitors of
stich Claims shall be entitled tarecsive only from the amounts agreet) to be pald
under this Resalution. Plan as per the refevant categecy sich Creditors fafl under as
per the provistans of this ResolutionPlan and the amounts payable to that category
of Creditors shall stand acfjusted accordingly. proportionataly, For exatmple, |f the
Creditor of such addtional Claim/Debt is 3 Wackman, such Workman shall be pavable
from the amounts sst out in Paragraph 3.3 above on proportionate basis. I

Notwithstanding anything contalned v this Rissclution Plari, It Is clarifiad that the

Resolution Appficants shall not be required to maka any payments over and above -

the Upfront Cash and the Deferred Cash as agroed to be paid under this Ressafutian
Plon, towarde sotthoment of all Clalms whether admitted or not, due br contingent,
st or uhaecotud, axsessed G wiassesil, trystalized or unscrystallized, know
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4. SOURCESOF FUNDS AND TRANSACTIONS

PRegulation 37 of the (1P Regulations provides tiat & resalition play may provide for v
measures, as may be necessary, for Insolvency resolition of the corporate d for
masimization of value of Its ascets; Accordingly, the Resolution Applicants the
measres set oub hore in under,

4.1 Summary of the Sources of Funds I

440 The Upfront Cash shall be brought i by the Resolition Applicants and/or their
Hm“mhmﬁﬂmmmdﬂﬁfbamﬂﬂhmtnﬂwmmmﬁw
by the Resoluticn Applicants andfor thelr Nominess as fofiows;

W mﬁ-’drﬁ?‘-l' ALF
andfor ks nominses

412 The Deferred Cash shall be pald by thie Cofporate Debtal from s Interial amw
Resalution Applicants own sotrees, which shal hummhtmmﬂmﬁuﬁmﬂu
Ciabtor as equity, quasl eqully, Investor loans, other debt nstraments (a5 may be
applicable In clause 4,1,1) et

413 The contribution tdwards working cipital, capital espendiure, start-ups cost and cash
Ioss funding requiremsnt sholl e brawght in by the Resalition Applieants and/el their
Nominees and/or SPV/ LLP/GIB/QIP from thedr own sotrces,

414 The sauree of funs towards Tatal Resolution Plan Amount ks as under;
(a]  PRECATMG/MA (equity/ quast equlty/ Investor iounf other debt instruments as
per elnuss 4.1.1) — INR 101,50,00,000/- (Rupess Gne Hundred One Crore
Fifty Liies Only)

rnwdnhmmnmmmmammmmmudm;
caplal support for the operations of the Corporate Debtor upt an amount of fs, 25
Crore, by way of cither equity /quasl equity/trade creditfinvestor loanf other debt
tm:umwwmufmpmnfmmﬂmm{wmm

memumuaj*m-neﬂbmw%npmnfﬂnﬂnmmm 545
days of Trigger Date, On accotnt of the Intensive wirking capital naturé of the
business of the Corporste Debor, the Resolution Apphicants shall seek financist
assistance from the schedulsd commercisl banks for providing warking chpital

mppodt—hmﬂth#ﬂmnhﬁmuﬁﬂmhﬁnhﬂmﬁm

Tﬂwummmmﬁbumntmﬂzmmmm&mﬂur BN\
Cade. The SPY/LLP may contritute-any payments requind to b made under thistie
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Resolution Plan. Further, thesharehelding or sny other lnvestmant in the Cofpotate

Debitor may slso be acquired or done through the SPV/LLP/IS Nominess. |

42 Treatment of the Bxsting Sharsholders and Tssuance of Equity Shares to the
Resolution Applicants

421 As an Integral part of this Resalution Plan, ,
Currently, Corparate Debitors paid-up capltal s Rs.57,81,28,749/- [Paid up equity
sharit capital (Rs. 10 per share) of Rs.56,54,45,520/- and Redeemable cumulative
preference share capltal of Rs,1,26,83,229/-] |

A5 2 Integral part of this Resolyton Plan; | ,-
(} The entire Preference Shares held by the Existing Prefersnce Shareholde

- In

Master data of MCA21 shall stand ully estisguished as 3 part of this Resolition Pan
("Standalone Capital Reduiction");
(i) the face volue of the existing lssued, subiseribied and paid-up &Ill-l:?ﬂham pihT

of the Company stand reduced from Rs.10/ per share to Re, 1/ per share ([Face
Vaslue Reduction™);

(1) After face value reduction, the outstanding share capital of the company s on
dater will be reduced to 5,65,44,552 (ubout 10% of wxisting shares); snd |

(1v) Remalning 50,69,00,968 share caital (about 90% of exieting shares) wil be
Issued and allotiad to PRECA/MS/MA and/or it Nominees after the NCLT Approval.

Thefaon vaius of the Equity Shates and the Preference Shares so cancelled/reduced
shallstand transforred to the capltal reserve of the Corporate Debtor, For the said
Standalone Capitnl Rediiction ahd Face Vallie Reduction, the Resolution Applitants
shall hot be required to make any payment to the Exlsting Shareholders, .

PRECA/MS/MA andfor its Nominees shall mutually discuss with
Professional for Standalone Capital Risduiction, Fate Valus Reduction, Reduction of
public. shareholding to extent 10% and issuefallstmant of shares to Resoki
Appilicants or its Nominees to extent 90%. ' !

422  Once the Standalone Capital Reduction and Face Value Raduction s co , the
PRECA/MS/MA antifor Its Nominees shall invest an amount upto Rs, 10,00,00,000-
(Rupees Ten Crores Only) or suchather amount as may be required towarde thi
aquity subscription of the Corparate Gebtor and the Corporate Dettor shall fssue th
relevant humber of the Equity Shargsol o face value of Re. 1/- (Rupee One onfy)
each t PRECAIME/MA. and/or Its Nominges such that the PRECA/MS/MA. and/or its
Nomineés shall own anid hold 50% (ninety percedt) of the total issued, subscribed
and poid ~ ip equity share capital of the Corporate Debtbr, , : |

423 Accordingly, with PRECAIMS/MA sind/or It Nominses holding 90% of the Equity
Shares.af the Corpaeati Datbor, e il st Kaing shun emind fulveu 1 4o
(un por vont) of the tatal fssu), substiliid did gl = 8 ety share capital of

Y
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the Corparate Dablor, The Corpatate Debtor shall continue to remaln listed on the
stock exchanyes as per the birms of this Resolution Plan, As per the p_m‘rﬁém of
the Regulation 194 of the Sacurities Contracts (Regulation) Rulss, 1957, where the
public shareholding Tn a Ested company Falls baliw twenty-five per cent, as o
of implementation of the msolution plan appiowed under section 31 of the
company shafl bring the public shateholding to twenty-five per cent
mimdmum period of three yeors from the date of such fall, in the manner
by SEBL, Further, the suspension an trading of shares impesad by stock exchhi

an the trading of shares of Copomte Defitor, shall stand IMed forthwith oh the
Trigger Date and no separate procedure shall be required to be complisd
the Corporata Bebtor for lifting of suspension by the steck exchanges. the
Mﬂmmsﬂﬁtﬁmmml!ﬂﬂd_nndmem;mm the
Adjudicating Authority appriving the Resolttion Plan shall ba binding on the stock

m.hryﬁm. |

The Corporate Bebtot shall not bie reguired to make any saparate application before
the Honble NCLT for the Standakine Capital Reduction and/or the Face Value
Reduction af the Equity Shares Under the provisions of the IBC and that the
approval of this Rasolution Flan by the Honble NCLT shall be treated os If the
necessary appeovals required to have been obtained under the Companies Act,
including consent of sharsholders or creditbrs of the Corporate  Dabtor and
applications to any ather appropriate sutharity, &5 requlred under the farles
Act, together with the process laid down undsr the Companles Act, have beer
obtalried and duly complied with, |

|
N further approval of the Honble NCLT will be required to give offect
Standalone Caplta! Reduction and/or the Face Value Raduction under the Ca
Act and there shall be no requirement to add “and reduced” in the name
Corparate Debtor s thie approval of the Resoliution Plan by the Honble NCLT
deemed to be an oider under Sectfon 66 of the. Companies Act along with ¢
applicable provisians of the Companies Act, sanctioning and approving  the
Standaloie Cophtal Reductlon anid all matters hereto, The procedural formalities for
camying out such Face Value Reduction (including the: procedure relating to: sub-
division of shisees) under the Companies Act, shall ba deemed to b dispensed with,

The Standalone Capital Reduction and the Face Vahie Rediction shall be spploved
and Implemented pursuant to the provisions of the 18¢, specifically, Regulation 32 of
the CIRP Regulations read with Section 31 of the IBC. The compllance with the
pravisions of the Resolution Pan in relation to Standalonis Capital Reduclion antl tie
Face Valie Reduction shall be deemed to bie In accordance with uﬂmm
wampliance with any and all provistns of Applicable Law that would have othiwis
applied to a similar standalone reduction of capital under the Comipanies Act, the
Income Tax Act 1961 and) or Under ruls/ circulars/ regulations issued thereunider.

TEF5

Treatment of the Finandal Debt

On or before 30 days of Trigger Date, upan payment of Upfront Cash, the balartl
Regalution Plan amount. of INR 76,12,50,000/- (Rupees Seventy Six Crore Tive i

Lacs and Fifty Thousand Only) sholl be paid I In 3 tranches, -

Page 36 ,a:f:' 'j."ﬁ:s_i {:m% .
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432 All the eomorate guaraniess provided by the. Corporate: Dabtor to any
Inchuing the m auaratiteas: (if any), provided by the: Comorate
behalf of Sii and Assodotes, step down Subsidiaries, joint ve
cimpaniie and third paity companies shal stand extinguished upon payment of the
Upfront Cash, with effect from the NCLT Apgeoval Dute.

%33 The Corpotate Debstor/ Resolution Appilcats / their Nomirises wil pay an agiaregiote
amount of INR 76,12,50,000/+ (Rupses Seventy Sk Crore Twelve Lacs and Fifly
Thausand Only) belrig the Ramalnlng Resdlution Plan amaunt, as Deferned Cash to
the Financial Creditors. *

|
-thln-wL}
J

on

Thie paymint schedule of the Deferred Cash® shall be as follows:

435 Ttls Turther clarified that the repbyment schadule Indicated shive has best . od
ot o the basis of the projecticns of the Resolutian Applicants. In the svent, the
Resolution Applicants: are abile to. tumaround the Corperate Dabtor Inéhuding the
refinancing (if any) in & lesser time frame, the Resolution Applicants shall havee »
right to alter/prepone the rmppyment/redumption schadule, without the paymant o
ArTy prepayment penalty, at the sole discretion of the Resolution Applicants by way
of net present value method or any othier mathod muttially agrosd betwee the
Resolution Appllicants and the Financtal Creditors. Tt is further clarilid by Resdliition:

*R#ﬁ.r#.mﬂitw shall be the dizcretionary fight of the Reschotio

436 The Cofporate Deblor shall Mle necessary ROG forms: recording the aforesald -

Pln. Witin J0days of ot tanche oyinen, 3 contemloted urder this Resltin

Pln,the elvant Concamad il Crodos shol i necasery fom/ ks,

Fnnores i CFTTAT, CIIM ANES wnd it el ifirty atlon eampa

e ——
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Requirefnant of subimission of the Seciiity Depaklt and Perfarmance BankGuarantes

Thee Resolution Applicants have slresdy provided & EMD of Rs. Iﬂ,ﬁﬂ,ﬂﬂbf-m
Tin Lacs Only) ("EMD”) by way of & bank tansfer s per theterms of the nFlfP and
as proscribed by this Resolution Professtonal. |

The EMD shall be ndjusted noainst the last tranche phyment orily,

. l

In the event that the Resolution Applicants ané not declyred s the ‘succassfiil
regolution applicant” in accordinee with the torms of the KERP, the EMO
unconditionally relensed/ refundid to PRECATMS/MA,

In the event this Resislution Plan is approved by the COC, the Resalitlen Applica
would submit & perfarmance bank guaraates in the form of a Bank Guar
Dervand DraftyFoeed Deposit or any acceptable form within 3 days from the dbte of
the date of CoC approval of Resclution Plan: for an amount of TNR 10,15,00,000/-
(Rijpees Ten Crore Fifteen Lacs Only) (“Performance Bank Guarantes™ or "PEG"),
Which has been fixed st 10% of thi total amodnt propased to be pald to the FCs as
pér this Platy, La. 10% of INR 101,50,00,000/- (RUpe¢s One Hundred One Crore
Fifty Lacs Only) In accordance to the terms os prescribed by the Resolution
Professicinal. ' |

If the plan is approved by Adjiidicating Authartty, then the amaunt af FRGIf i form
of FD or DD, shall be adjsted towards the fast tranche payment of )

2537,50,000/~ (Ruptes Twenty Fivs Crote Thifty Seventy Lacs Fifty Thousand [Oniy)
and an amount of INR 15,22,50,000/- shall only be pakd by the Resolut
Wﬂhuhﬁtﬂdﬂnﬂmmfﬂuﬂm&aﬁmtyﬂﬂuﬁ ating
Authorlty, then the amount of PBG If In form of bank guarantee, then all Bank
fluarafites executed documents:to be retumed b Resolution Appligants withtin 10
days of last and final tranche payment. In the event; after the COG Approval [0
the Resalution Applicants arenot declared a5 the Successful Resolution Applics
Adjudicating Authorlty, then the PBG shall be unconditionally returred

Munnar of Payments

1506

5:1

A4

The Resolution Applicatits shall inake prymistt of varlous comiponents of the: Unfronk
Cash Paymient. The Uplront Cash shall be utilised in the crder of priarity set aut In
Paragraph 3 of this Resslition Plan,

: |
5. MANAGEMENT AND CONTROL OF AFFAIIS OF THE CORPORATE
DEBTOR

Fram the date of COC Approval Date upto the NCLT Approval Bate:

INR-




5.2

a3
331

532

54

Corparate Delitor to his best effort as per the requirement of Saction 23(1) (proviss)
of the 8L,

If CoC consitlers the requirement of monltoring committes as per Rmhﬂ:r{ﬂ{#}

of IBAL (Insohency Resolution Process for Corporats Parsons, 2016) e
monkoring committes fs farmed to suparvize the implementation of the plan

tfon 36(4) of I8BI (Insolvency Resofaton Process For Comporate
ﬂwms,ﬂﬂlﬁ}ﬁuﬂﬂﬁwwﬂbmﬂﬂﬂwphnhkmd |

() Th Monitaring Professional stiall memﬁmmdum
the Standalorie Capital Reduction and Face Value Reduction of the Equity Shares of
the Comorate Debter, Induding all corporate actions in connection therswith,
passinig necessaty resolutions and filing the requisits forms with the ROC.

(i) The Resolution Applicorit —with the  supetvisianfsupport of Monltdring
prafessional will comiply with all tha procedursl requiraments fn configition with the
mMMMMmmwmmmﬂmﬂ
MMr,mmwmndmmwmnmm

and filing of financiol statements, GST Ratums, Tax Retums, PF, ESI & PT
mldl%ﬂmm@mhﬂu&mﬂnuﬂmﬁm 'I:-_
2, 202223 & 202324 (inchoding amending and filing of the ol
documents with the SEGT, NSE, BSE, NSDL, £DSL, RTA, ROC, RBL, IT,GST, DGET, PF
8 EST Departments etc.)

5unammrmmmmwmmmummm usly,
however, the Resoliition Applicants (in their sole discretion) shall have a right th&
nummrm«mmnmmmm#mm&m
mwbumqmmfwmknﬂmﬁﬁmnmephnMnuww_
the requirement to alitaln any further approvals whether statutory o < ant|
the Monitoring Professional shall accordingly procsed with the steps as reorganized
by the Resslition Applicants. ‘

Rirconstitution of the Board and other matters

mmnmmdmwmmmmmm,mmn shall
reconstitite the Board of Directors of the Corporate Debtor ("Reconstitited Badird ™,
MMHWMMMMMaW'Hm
complfance/braaches/viclations ofihatsoever nature that has occurred prioe to them
belig on the Beard of the Corparate Debtar,

mmdmwam#mmw the Corporate Debtor sha
hmﬂgﬁ&;&mmmm Thereafter, the day ~ to ~ day,

and management of the Corporate Debtor shall hnspmbllwu'#m
Applicanits, In accondance with the terms and conditions of this Resolutian Plan,

Extiting workmen and employees of the Corparate Delitor

011 duquisition of the: Corpsol ale Dititin: Ly i Risilution Applicants in
with this Resolution mmmwumummm

Paj 3l
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551
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6.1

b.l.1

6.2.1

Bia:

68

Employess of the Corporate Debtor will be employed by the Resolution Applicants cn
thelr sultabillity and a5 per operational requirements. Sultable augmantation of Human
resourees to Implement the Resolution Plan will be undartaken by the Resolution
Applicants, The Resolutlon Applicants reserve the fight to replace/remove. existing
employees ta bring In operational afficiendas In the operations. The
Applicants may also enter Into appropriste agreements with the w-:qmpfu-m
Corporate Debtor In respect of thelr tarms of employment In complinnce with the
endtting labour Lyws,

Amendment of the Constitutional Decuments of the Cotporate Debitr I

For the purpose of effuctive Implomantaticn of the Resclition Plan and Mﬁm
+of the Corporate Debtof, ﬂmalﬂhmmdmmaplhlurﬁncermh shall
mmmmdwmmMMamhmmdm natie
rastructuring of the pald-up share eapital of the Corporate Debtor, i aj The
wmmmmmwmmﬁenmdm s ution

The Monitoring Professional on betalf of the Corporate Debtar shall fiis

ROC forms and stock exchanges recording the oforesald mocdification of the
wmwmwmmmwuuummkﬁdmu
per the terms and conditionsof this Résolution Man within the timefines under the-

Anmuaum |
. |
TERM, IMPLEMENTATION AND SUPERVISION OF THE RESOLUTION PLAN
Wummmwmmemﬂwmmunm
appaolntrigit of the Moniterlng Committes

Queand from the COC Approvel Date dl mEMemmnmmwm{ddam
hereinafter) |5 formed in accordance with Paragraph 6.2 bilow and Begins
‘supervision of the Resolution Plan shall be done by the menitoring Professiopa

Supervision of the Resolution Plan upon farmation of the Manitering Comm

mmmwmmﬂmmdhmHMmdmry
the resolution plan inter alia including its implementation schadules, mansg
_arhdmdnfﬂw hﬁﬂﬂ.ﬂhmmﬂhﬁhhﬂninﬂﬂiﬂﬂm

mansémont of the CD didng the tansiional phase, Once the Monforing
Committes. is formed, the SRA Wil ensure smaoth ﬁnuiﬂﬂllgnfﬁnmmtu
‘debtor with thie supervision of the Manitating Committes,

Tha:expenses) reimburiaments of the Manitoring Committse shall be et frofh the

mﬁnnlmnknfhnﬂmumlﬂH!e.ﬂ'atlmu:mhmmﬂrdﬂﬂl i be .‘

met by the Resolution Applicants. COC shall fic the fee for the Monit
_mmmmmﬂmmbumwmm;mm-wﬁmwum




The i avolutinng P dnbed 0328 FHIETA |
Plan by NCLT, ]
6.2.3  The Monitoring Committes shall contlnge In existence til the entire Deferred Gth is

B.24

6.3

6.3.1

632

pﬁdhthnﬁéﬂuﬁnﬁmﬂmﬂ%ﬂi&bﬂﬂmﬂfﬂlmhhmmlﬁﬂm
Resolution Applicants and Underlying securities are relessed by all Finnncial
CredRars, the tenure of Chakperson of Monitoring Committee and. Moniaring
mmmsmmsmummmamwmnmmm_ tis
hereby clarified that an and after the Handover Date '
,mgmmmmnm-m.mnwwm g
Applicants/Reconstituted Boand mnd the Mealtodng Committse shall not Int
With the mandgement of the Company or shall any conant o the Monltoring
Emrﬂﬂmhumqukudmrw“mmbntﬂmhytﬁsﬂtﬂwm
pliearits/Co: e Debtor except 25 set out in Clausis 6.2,1 above,

]
B
J
"
1
|

.

when the Reconstituted me. Any actions taken by or agreed to be taken
By the previous moriagement of the Corporate Debtor which has bieen not ¢

the overall supervision of the NCLT. Al flings required to be made to the Registar of
Campanles (ROC) as per the peovisions of the Companies Act' for change In
conposition of board of directors shall be by th new management under the
supenvision of the Monitartng Committze, !

Term of the Resalution Man and Implementation Schedule

Thee Wnﬂ Plan <hall not be sulsject o any explry and shall remain valld ane
binding on the Corporate Debitor, the Resolitian Applicants and ail other stake
of the Carparate Debtor on pad from tha NCLT Approval Cite,

m-hm_ﬁﬁgb{qiwmw“mr:m or prior to the NCLT Apprival Dite o
remains eontinulng, - upon 30 days of Trigger Date, the Resahtion Applicants|sha
fake the rght to_ renegotiote/revise the paymant. oblgations set

Resalution "nmdwmumﬂmmmnm{w'
revised tems. O and from the 30 daye of Trigger Date, dutlig Lo fiigil




mm#mgmﬂmnmmnmﬂa
Resalution Plan, the Resalution Applicants stisll haver the Hight to discuss with the

634

637

B3R

6.3.9

“clatise. of the resohition plan. Howaver, this shall be updertaken aftor the

- |

|

COC/Manitoring Cammittee and shiall have the right to modify the Re on! Plan to

mﬂawma:mm&uhﬁuma;mmmmmmﬁmumﬂh

Plan of the Corporate Debtor subjict to prior approval from e Adjutlication
Ity

Majeure subsists shall ba exdided from any timelimes (iacluding any ayrnont
Umelines contemplated under the Resslitian Plan) and the tmefines for such
obligations/payment shall accordingly stand extended by such: period/duration for
Mujeure subisiats with pilar $pproval of the Adjudication Authoriy,

Execution of the following Definitive Agreements ghall farm o part pf the
implementation of this Resalutian Plan:

(0)  Latter relensing the charge/security by the Finandal Creditors; and

(b} Such other documents s may be requlred by the Resolution Applicants and/
or the COC. .|

The: Resolution Applicants, the Financial Creditors and the Corporate Debtor siall
mmmmmmwmmﬂmAgmmlmmmn
tranisactions within the timefines st ¢ut n Schedule — 1 hereto,

In thee event ofter the approval of this Resolutlcs Plan by the Adfudicating ﬁu_t%mm.
the imhﬂmhﬂm of the Plan s unsuccessful die to extraneous reasons beyond
the: heasonable cantra of Resolution Auplicants or otherisa falis on account bf the:
Plan being refectad by the courts/tribunals; ther the entire amount pald By the
Resolution Apgficants under this Plan until that stage shall be duly refunded fo the
Resolutian Applicant. Furthes, an the happening of any sieh evenit, the perfar
bank guarantes! Earmest Money Depodlt / money deposited during Eol submission
(a5 the case may be) furnished; deported by the Resslution Applicants fr the
purppse of submission of this Plan, shall also be duly returned to the 5 ution
Applicants. However, in cics Resolution Applicants: ot able to implement the phan,
a5 per the torms and conditions of this Resalution Plan, doa to Tts own Fanilt, Which
s within the control of Resslutian Applicants, the amount paid by the Rl'améh.:ﬂuh

Thee Resalition. Applicants shall have the ety o change the mame of the 44
Larparate Beblor to achieve its fong e business objective without afferting any, f/c
tast |

tranche of payment ts made as per the Aptoved Riolution Pian. .

Page 43 B T
s, OH) f%i“x-.\ L '.S-
gt ;:mﬂaqk R
T
&7 ,\% |
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|

A Compliances for appolntment of the Reconstituted Baard, lesuance of shares bo

6.5

7.2

724

122

73

PRECA/MS/MA, Standalone Capital Reduction, Face Vialua Reduction ste,

The approval of this Resalution Plan by the Honble NCLT shall bis trestisd as if the
niecessary approvals required to be obtained for the appointment of the: sburbest
Board, ksuance of shares to PRECA/MS/MA |, Standalone Capiital Reduction,| Fnes
Value: Reduction and amendment of the Constitutional Doecumests,
Companiei Act and / or under any other Applicable Laws, including
Existihg Shatehalders and the Creditars of the Corporate Debtor, as mequired
the Companles Act and / or uhder any ether Applicable Laws, togethar the
process lald down under the Campatiles Act and / or any other Applicahle |
have ben abtained and duly complid with,

Howsver, ay sctions in clause 6 shall ot st payments to financhl creditors as
per Resnliition Plan,

7. OTHERRELEVANT PROVISIONS |

74 Swtoment n refition to dealivg with all stskehoker of the Corplrsts
Detitor }
1

We, the Resolution Applicants; state that this Resaltion Plan for the Corporate Debtar
has dealt with the intarest of all stakehoiders of the Corporate Debtor Including
finandal creditars and operatiomil creditars; as per the terms set out in Lhis Re

Plan. The trestment of ench stakeholder has beon sat out in Paragraphs 3.2 fo 3.0
henelnabove, :

Working Capital

PRECASMS/MA /thelr affillates shall provide working copital support far the
operations of the Comairate Deblor an amotint of R5.25 Crore on need basis, by way
of elther cquity /fquastequity/ride creditinvisstor loan/ citfier delit instruments/ by
way of supply of raw materals, &tr., an & nead basls, within a periodof three (3)
‘years from the 545 days of Tigger Datz. On » need basis, the Resolition Applicants
may also ralse: additional werking capital loans In the Corporate Deblor which will

‘enable the Comporate Debtar to Improve Jts overall operations. [

‘The Upfront Caish and any subsequent cash infusion Inchicing the aforesald warking
cupital infusion shall be contributed to the Corporats Débtar as & combination of
equity share Gapital/ various lnstruments of quasi equlty/ Investor loan/ ather debt
instruments by the Resolution Applicants thelr Nominess and affiliates (whlui-hdmlr
bie compllatit with te reqiremiants of Section 294 of the Code),

Subsidiarivs
This Resolution Ko is betng submtted oniy for the Corpsrnte Bebtor. Thls Radolution

Pl W i apelesrend settdementy inoditiuativiy wlves/ Wivaession/ release F sny (%

Fape 4y




Nabifity of any of the Subsidiories, Assacites andfor any other company. The
mﬁﬂﬁmawmmlmchb&muﬂﬂrﬂ:m

Ibis ciarified that ance the Resslution Applicants take over the Carparate , the
Resalution Applicants may at thelr discretion teal with the shares / securities of the
wubsidlaries and Assocltes of the Corporate Debtor being hakd by the Corpornte
Debtor and the Resolution Applicants may take any action with respect o the
Subsidiaries and Associatiss as they may deern ft (including lguidating the shires /
securities held by It n' the said subsidiaries niid Assoclates of the Company, stump
sizle, business trunsfer, ote.) in sccordance with the Applicable Laws of Tndla and of
the jurisdiction of such subsidiaries. No consant or appravals shall ba equired for the
Implementation of this Plan from the sulsidiaries, jolnt vérturs companies, assodate
campanies of tie Corporate Debtor and thelr respective sharelyskders, mp&
emptive Aghts including leasehold rigfits, tronsfor restricions or other lons
applicable to the Company in respect of ts subsiciaries; jolnt veniture companies and
assochite companiis shall immediately, iravocably and untonditionally stand walved,
and the Corporate Debtor sfall have no llabilty to any person In this regard. |

74 Assumptions and Qualifications

744 Thils Racolition Plars has been pripared oi the basls of the RERP and the
of the Corporste Debtor as made svaflable by the Resalution Professanal Tr thie
Corporate Debtor and the following assumptions:

(8)  Allthe claims for the entire Financial Debt of the Corporate Debtar have besndily
miade and submitted by ll the Financial Creditors of the Cororate Debtor fo the
Fesolution Professionsl and all of them are trus, comed, complete, accurate and
ot misleading in any respect, andthere are o other dalms or any other Finsncial
Detiof the Corporate Debtorapart from what Is stated hereto, f

(8) Al the eloims of the Operational Creditors Including the statutory crudibors and
other creditors. duly clalmed and admitted by the Resslution exiongl find
dppraved by the COC are true, enrrect, complete, acctrsts and not miskeselig in
any respecty anid there-are no other clalms or any otherOparational Dabt &f the
Corporate Deblar apart from what s stated hersta,

(€} There are no Persons Including any Operational Creditors and claims who: have
the benefit of sy ‘security Interest! (as difined under Section 3{31) ofthe fode)
mmuutmﬁﬁrm-m&wwmra'wquwmuﬂw the
Secured Financial Creditars and thisir claims thereta,

(d) Mo Proceeding should Nave bgan Initfated by any Pesson, wherely the ngam‘L.mn_
Applicants obilgations antlfor lability under this Resolytion Plan stands incre
or the Resofition Applicants are required to contributs anyamoyint over and above
the Total Resolution Pan Anount, which are in fil and- fnal settlement of al
Debt, Wnbilities and obfigations of the Corpete Dabtor,

75 Remedial Actions

ST G3 o

- : A | e

wRed & "y {,t'_-rlu.-g‘,.:',@\ 1
o e

1"?&' } %‘g\}
&S0

3 E ]
W Y = tﬂ-ﬁ
%ﬁ-“ ’L’f .[:";“' |




93

751 Inthe event, any other stakeholder or Person does not cooperate with the Rasolution

752

76

a1

762

76.3

Applicants In Implementation of this Resslution Plan, execution of the necessary
doruments, handing over Hmmﬁemm!, affalrs anil assets, books and records of
the Corporate Debtor andfor with respect 15 sty other matter requlred In connbctinn
with or with respect to Implementation of this Resoliitlon Plan, the Resclution
Applicants shall be entitled to make niacassary applications to the Honble NELT for
necessary directtonsforder In this rogard or take such other romadinl actions as the

Resolution Applicants may disom fit

In the event, that any difficulty or ambiguity arisas in intarpretation of any penvision

of this Resolution Plan or otherwise, the Resolution Apolicants shall be to
mnhmmﬂmﬂﬂuhﬂﬁﬁmﬂnﬂufmmwdm ufty ar

amblguity.
Declarations fegarding mandatory requirements under the Code and the | CTRP
FER; |

A5 per the requirement of Section Mi (e} of the IBC, the Resolution !ﬂpllfmnur
hereby dectare that this Resglutian Plar Is ot In contravention of the provisins of

any Appliciable Laws Including the Competition Act. |

As per the requiremients of Regulation 30(18) of the CIRP Regulations, the Resolution
Applicants fisraby declare that the Pesaldtion Applicants and / or any of the Related
Partles of the: Resolution Applicants have not falied ta implement nor contifbuted to
the faflure of Implementation of any other resalition plans approved by the NOLT at
any time In the past.

As per the requirements of Regulation 38(3) of the CIRP Regulitions, the Ihuéuuun
Applicants hereby state as follows: |

“The cause of default;

The Corparata Debtol has been facing firianclal crunch which adversely influencdd the
perfotmance. Seme of the factars 35 mentioned In Annual Repert 2021 of the
Corporats Debtee ary lsted below: '

Operations stood &t an alltiie low, since the Inception of the Confiany.
Notwithatanding positive market conditions, Catparate Delitor s unable to capitalize
on them due to the financal constraints, Iis Inabilty to complete the elsting
contracts pn hand ks also acting a5 an Impediment In procuring new confracs,
W.chﬂanmmaﬂdmbudmmm&um?m
restructiiing Initiative gets completed, Mast of the production capacty of the
Company remains unutilized for want of resources,

With & view of expansian, PRECA/MS/MA Is keen In acquiring the Corporate L
under the THE. PRECA engaged In business of designing, detailing,

supplying, and erection of Prestresserl Prerast Caneret: buitding eiructures
rmpes. PRECA/MS/MA. Ik planning to cxpand jta market capitaicational oL




caai
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ta USD 100 Millon, and expand its group presence giobally In next five. yeors. It
envisages to prafessonally turmnaround the business, Infuse fresh capltal whenever
required and run sl the plants with eparienced sector experts,

The Resolution Applicants will execute Its turnaround plan basing on
following four pillars:

The reaspn for fallures of most companiés despite: having very sound bisiness
strategy 15 the poor corporate govempnce, This holds true across all the Industribs
and sizes of organisations, Setting a high bar for the corporats governance In a
company has advantages, both in terms of econamics and brand equity.

PRECAMS/MA shall ensure that the bonrd compesstion and the peaple drafted to
mangge the affairs an o dally bosis are of excellent trock record and Intugrity. of

h{uhﬂurﬂu

2. Experionced D&M Toam:

As mentiohed In the formation provided by Resolution Professional, at present one
unit Is operational on job wark basis and other two units are not operational.
Therefore, by recruiting oo experlenced operations team, Resolition Applicant shal
revive oll the uils resOlting In improvied efficiéney, effectiviness, and profitabillity.
The team has strong experiehce of praject eiscution and shillty ta turn aretind
assets. The operations team sholl have strong capabilities to' manage any risk
arising out at project sxecution stage to help In revivalof the company.

PRECA provide turnkey solutions for execiling vriolis challenging structires using
advanced snd proven engineering technoldgles. PRECA: has its Stateof-the At
European technalogy. equipped pracast factories ot Hyderabad & Cuttack. PRECA
has the unique capabilities for civil engineering projects: by effering Quality,
Innovative & Economic solutions at faster timelines in cotnpiarison to traditional
construction methods.

. Financial Support;

PRECASMS/MA are adeuately backed up by tie landers/QIB/QIP and Forelgn Divect
Investmints for financhil support for financial support.

Benefits of Resolution of Corporate Debtor dnd implaimentation of Plan: Employiient
generation: The Resolution Applicant has plons for capacity espansion past the
sucoessful resolution of the Company In Rerolling mill, NTL will be able to generste
2000 Jobs, with about 30% to ba dinect employment. This'can fend to/tha growth of
MSMES In the surrourding areas wiiich con generste further growth and
employment In the area.

It T fealble and viable ~ Pluasa refer to the four pillts of thie turmaround plan of the
Remlution Applicants. Als, pluuse refer to the Business Man attached to this
Raglution Plan, _ _

It has providons for Its effective mplementation - Please refer to Paragraph 6
(Tetm, Implamentition and Supervision of the Resolutfor Plan) of this Resofution




SAC |

Thefl s i St Commrtiuny Menter FIEECA |

Plan,
d Thet Resolutfon Applicants hiave the capability to implament the rmluﬂmmhn
Please refer to the backareund of the Resalition Applicarte.

T Severability and right to modify |
Notwithstanding anything contalnid In Paragraph 9.1 below, any part, prn-.hhn,
representation or assumption of this Resolution Plan which is prohibited, or s
hetfd to be vald or undnforceable shall bo ineffoctive to the edwit of such _
or ununforcssbility without invalidating the remaining provisions hereof. Any)part,
prevision, representation or-assumption of this Resslition Plan which s probibitec

unenforcesble or js hikd to be vold or unenforceabla in any jurisdiction shall be
ineffective and void. However, this shall in nnnmwaffmﬂmmmu ol
the Resalition Plan-approved as per the NCLT Approval Order,

78 Implementation during Legal Proceedlings

7.84  Duwing the penduncy of any stay/injunction order of any court/trbunal of th
Implementation. of this Resclution Man post NCLT Approval Date, the Resolu
Applicants shall not be fiable to implement the tarmis and conditions of this
Plan,

782 During Implementation of the Plan, If any order for stay/ Injunction sffecting the right
of the Resolution Appicants regarding fmplementation of the Plon s passed by any
court/ ribunal, Including but not imited ko any of the follawing =t out In palnt {a) to
(c) befow, thien the Resolution Applikants sholl not b boind nrmmwfmmm
implamant the terme and conditions of thie Resolution Plans

(a) Any injunction or stay is granted / continuing alfecting mnmmu:nuann of
the Plan in accordance with its terms;
(b Any order Is passed /[ operative, which requires-the Resolution to

pay any amount In excess of the Total Resolution Man Amaunt with
_ to implementation of the Plan; and.
() Any order, in respect of any application filed by the promaters / guns /
any third party of the Corporate Deblor, affecting the rights of the Resolistion
Applicants under the Plan / Implementation of the Plan, ks passed by anyk

of 1w/ buthorlty,

783 In the event of a final and non-appealable onder setting aside the Risolution Pan,
any amobints paid by thes Resolution Applicénts I the course of Implementation 6f the
Resclution Plan, to oAy of the Creditors, the Corporate Deblar and any Gther
stakeholder of the Corporate Debtor shall be refunded In full to the Resslition
mmwmwmmum.mmmmwm}:m
stkeholders of the Comorate Dobtor who have fecelvid siich paymints. The sald
mmnmmdemmmwuanwﬁumwﬁ !
from the said final and non-appealable order ssthing aside the Recolution Plan, Inthi -
event that any dispute. difference and / or Pmosedings ace commenced in relation ;
the terme and eonditions of thiz Meaofution Flan, the same shall il T aiy me\\ by
effect on the continued operations of the Undertaling of the Comorate Debtor. \%ﬁ’

("
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792

740

7:11

Azcourting Treatment

On or after the NCLT Appraval Dite, the Resolution Professional shall cause the s
management of the Corporate Debtor to draw-up audited statement of accounts
for:

(1) all the previpus financial years where the audied financials have not [been
preparad; and (1) for the finandal yizar Immediately subsequent to the NCLT

Date, and previde the same to the Resalution Applicants within 30 days of
mnummﬂmumnﬂmdemhnrm and
paymunts of tavas under Applicable Laws, and muadl‘hhllmesnmuudl’nrh
the books of neeourtsaf the Corparate Deblor. |

Pursuant to the NCLT Approval Order, &y detit or credit, hising the balancing finmr.
arising s a result of giving offect to this Aesolution Plan, shall be adjusted by the
mmmmmlmummmmmtmﬂuu
deemed to be in compliance with the applicable accaunting standards.

Corporate Actions

The Corporate Debtor, pursuant to the provisions: of this Resalution Plan and the
authority containes herein, shifll cause Its officers mnummw
of the provisions of the Resolytion Plan, which Intor alia include: (1) of
sppropriate agreements Including, lean agreements, madifications of provious
dmmmamdmmharﬂﬂhmuimnmmmﬂﬂn
Laws with u-uerﬂ.uuntﬂuwnmmmuimmu; mwmtrt Reconstitution of §o¢

mmnuunmﬂnﬂh mtsmmﬂaunm.mﬂ (iv) other comipliancas as pr the

Applicable Low. The Coiparate Bebtor shall fife the NCLT Approval Order with the

ROG or any other refevnt Government Authority and all athir stakeholders, a5 moy -

be required, n pace of boar resoltions o the sharsholder esolutions, that Would 7+ Fafe R
mmhmmmrm;ﬂmamm irough theHGLTAple??- ]
mmmeummhammmfmmwmmmmwm &

Corporate Debtor shall bave the right to merge/ amalgomato the Third- Pamrln'ft-.c
with the Corporste Debtac as per the Apglicable Laws subject to approyal

Monitoring ComimiitteaNCLT, .
Recevables/Cash & Bank Balance |

All the receivables (feceivables as on the date of approval of Resolutien Plan
be ssdgned to resolutlen wpplicant far INR 1,50,00,000/- (Rupeas Cne Cr
ummmwhmninuapmuwdmahﬁhnmﬁmmmm il
mistuslly Sqited whil dcedpled Assigriment Auresiment between financial cre
rsaltion applicant and carporato debtar n enafieming peily. Ilhmnlitlu
post approval ol Ue resolution plan, Manftoring Professlanal/h
or Financiol Creditor shall not any talos sny legal procesdings to realize receh
{evdsting on the date of pproval of Resolution Plan), which will disrepute &

H %’E_

a'-s?s :
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Its existing and new customers.™.. Draft of the proposed Assignment will be ddd
bifare the last tranche payment.

112 Currency of Payment |

|
Al piryments propesed to be made pursuant to this Resolution Plan H'thelnf.ndlun
Rupees only. All llabilities of the Cororates Debtor denominatisd In forsign currency
have been converted by tha Resalution Professional and the Resolutian Applicarts wl
seltls ot the same amount s converted inta Tardin  currency, Any ﬁun‘mc{nn in
foreign currency shall not be accounted for and na provision for additional paymient
has bean made in this regard.

713 Coriflict

I
It the event of any ripugancy of Incorsistenicy batwesn this' Resoluition m and
any other documents, the provislons contalried [n this Resolution Plon shafl pravall for
all purposes and to all intents, subiject to the peovisions of the Code.

704 Binding Effact .
|

741 I terms of Snction 31(1) of the IBC, the NCLT Approval Order approving. this
Resolution Plan wil create 2 Binding obligation on the Resslition Applicants, the

Corporats Gobior and on all therstzkeholdes n the resclton process oy bt

ot limited to ks employess, members, shareholdars, Creditors, guarantors, tax
autharities, stamp duty authorities and other Governiriental Authorities, on snd from

the NCLT Appraval Date, with respect to, the provisions:of this Resolutin Plak shd

the Code. Howevar, refusal to grant mny reflef as sought under this Plsh wil
tantamount to modification of the Pan, which w_m'mﬂﬂeﬂnnmmum'mmh‘\u—:h

7.15 Hiwever, any corpornte actions i clause 7 shall nat Impact payments to fi creditors ns
perresalution plan

8. EFFECT OF THE RESOLUTION PLAN

8.1 In terms of Section 31(1) of the 8C, this Resolution Plan shall be binding of the
Corporate Debtor and Rs employess, members, sharsholders, creditors, gug
and ather stakeholders incuding the tax suthoritles, stanip duty authortics, all :
Governmental Authorities on and from thi NCLT Approval Date.

82 Upon approval of this Resolution Plan by the NOLT, save and mecept as specific
set out In this Resolution Plan, the following settiements. shall ba desmed ts have
betn approved by the NCLT and.be binding on ail stakeholdsrs 6f the Corporate
pebter induding Its employess, members, sharehiolders, craditors, quarsntars, Tax

authoriies, stamp duty euthorties and any other Governmental Authoriies:

J:‘.':

ﬁﬁd from the NELT Approval Dote, onyv and all clalins o i
byer abligitians owed or povabie t finchuding nny:
1o R prencipod, [nieresl, compound interest, e

1.0

A With

far sn
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interest, Havildated damages, rmi:luﬂ or erystallis2d mark to market fos

an deelvitives and other charges alrsdy peoryed | aoruing o In conection
with any third party elalims)-any sxtual or patential Craditers of the

Debbor, any actunl or potential Statitary Dies of te Corpnris wrin
connetion WRh any axisting Debi of the Corporats Deblor (Including sy
iransactions In dervatives), any future caim or demand arising ot dny
exgrcies of gubrogation sights i future by any person with mespect fo any
payment made by such person for existing Debt of the Corporate Deblox,
whisther ndmitted of not, due ar contingent, assertad or Unpsserted, :

or imesseesad, cryetaliiad or uncrystallied, kiowi or Geknouh, 5 ar
ingecured, disouted ar undisputed, present o Tuture, whsthesr 6r not get obt
In the st of Cruditors, the bulance sheats of the. Corporatu Debitor b thi
profit and loss aceount statements of the Cormorate Debtor, in refation to
any petiod pricr o the MOLT Approval bate (el for U Debts distiosed
by the Resolution Professtnal to the Ressluticn Applicants) shall be
decmad o b permanently extinguishad by Witus of e srdor of e NCLT
-approving this Resclutian PMan and the Corpomie Debtor of the Resdlution
Applicants shiall at no palit of time be, directly or indirectly, held

or llable in relation therstn, [

With effect from the MCLT Approval Date, ay and all daiis, n\n\Lm
penaltics, chinmes, feey, wie. that may be mude 6 arsing aginst the
Corporate. Debitor in relation to any payments: reuired to u‘e-mﬁmm
Cafporate Debitor In mkitian tu any breach, contravention or non-compliancs
of any Applicable: Law including bt nat Iimitee to the propesty laws, fabour

fawes L. the Employee Stale Tnaurmnce Act, the Provident Fund Ay the-

Indistrial Disputes Act, the Payment of Bonis Adt, the Contract Lubour Act,
thee Minlimom, Wagss Act, the Equal Remunittion A, thie FadtoHes Act, the
Graluly Act, eto (whether ar not such claim was notifled to oF
against the Corporste Deblor ab such tme, and whethar or natl-such
Gevernmest Authiarlty was oware of such clalm it such time, In retaton to
the period prict to the NCLT Approval Daim, shall be deemed fo be
pammanently qxtingutehed by Virtue of the order'of the NCLT appravirl this
flesolution Plan i the Carporate Deblor o the Rissalutian Applicants stiall
8t . paint of i, dirsctly of fidirectly, have any abfigation, Hability orduty
In rolation thsfers,

With effect fram the NCLT Appeoval Date, oll Babifiies; obligations Includivig
pyment obligatichs of the Coporate Debtor erising oyt of any Procestings,
Inquiries, vestigntisns, ordérs, shoi cavses, fotices, suits, Itigation etc, In
respect of the Comarats Debtor, whether el or eriminal, pending Sefore any
iithority, court, Tribunal of other forum prior to the NOLT _J'.pp-MLDgt&
Indluding which are afreacy erystallised or mny erystallize subsequent o the

NELT Apgraval Diste: I, respect o on-guing or potentinl Proceedings tal

levets, sl stand settled il extingulshed, wnd the Corporate Debto

ot i IBLMEY W (cspect bt ik Wapiltes, obligations and paymenfied

ohfigations Induding all non-conyiliances, labilites, penaltiss, fines,

out of Procesdings, with [ by the revenus authorities with respect o thy

. b 4
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f. With effect from the NCLT Approvel Diate, In th avent ony Person who has
any claim(s) agahst the Comarate Pebtor (ncluding Financlal Creditors,
Operational Creditors, Other Craditars, Govemmental Authorities, or
otheryise) pertaining to o period priar to the NCLT Approval Duste, eithr hax
fiat sulsmilted s dalm(s) (whether or not it was oware of such claim at siely
timie) or If the dalrm(s) fled by any such Persan has been rejected by the
Resulution Professional, then: (1) all such obligotions; claims and Iia of
the Corporate Debtor (whether crystallised or uncrystallised, or
unknown, sacured of unsecred, disputed ar undisputed, whether or dot set
out In the financial statements of the Corporate Debtor); (1) all Eabiites,
obligations Inchuding payment ahligations of the Corporite Debtor artsing out
of any and all Pracsedings initisted before any forum by or on behalf of such
Person to enforce ahy rights or chims agafnst the Carporate Deble
Debtar; and (1i) ail daims of such Persons agalnst the Corporate
each case, relaling to the period prior to the NCLT Approval Dt shall
irmedistely, irrevocably and unconditionslly stand extinguished and gett
by virfue of the: order of the NCLT approving this Resoliion Plan an the
Corporate Debtor or the Resolution Applicants: shall at no pelnt of time Iss,

directly or Indirectly, held responsible or fiable in rolation therstn,
|

a With effect from the NCLT Approval Dute, the Corporsts Debtor and Its
directars, ey managerial personnel, officers and employees appolnted after
the NCLT Approvel Date shall not be held fiable In- respect of ol
statutory/reguistary. nor-compliances having. accurred prior to- the NCLT
Appraval Date, ineluding with respece to vatious pravislons of Applicabln Lawes:

I

including but hot limited to the Companles A, 1956 and/or Compantas Act,
2013 and/or the Tavaion Laws and alsa of nof-pregaretion and nan<a
ﬂwwmwﬂmmwﬁuwmm NELT

B3 With effect from the NCLT Approval Date, exept as providod In this Resolut
Plan, the Comporate Dettor and the Resolution Applicants shal] be titled to
terminate all existing contracts entered Into by the Corporate Debtsr prior t the
NCLT Approval Date, Incliding the contracts: which ste entired Ints with Ratated
Pocties of the Compornte Debtor, the Corparnte Debtor shall have fio Nabilly o
abligation to pay the relevant counterparty tosuch contracts any sums payable for i
periad prior to the NCLT Approval Date, nor stioll the Corparats Debtor or El o

n % |
el

Resglution Applicants be labla to pay damnges to the relevant counterparty
prioe approval of thecounterparties of any contract, agresment, shall not ba. N2 TR S .
to be abiained for. change In control / oWrship / constitution of the C NSE BN
Detifor, pursiiant ta the terms of this Resoluion Plan and oll claims (whe iding; '\’-:-,;_;: et #
mnﬁtmﬁutnr.ﬂthﬂm}.mﬂn,miﬁﬂm Corporate Dehﬁwbyﬂmunhﬂmn?: to \\;jf_far i
such contracts / artangemeiits { plirchase orders / work orders in relation to period B
P 4o the NCLT Approval Dati shall stand settladhnidfor etinguished by virtuc 6f the
order of the NCLT approving this Resolubion Plan siid (e Gofparate Debtor or the
Resolution Applicants shall it no peint of time bo, directly o fridﬁuwy,r' held
respansible or lable in rafotion therats, [
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existing use of the Property Lands forming part of Undertaking and hk
the Carporate Debtor, However, all Proceedings, Inquiries, fnvest
arders, show causes, notices, sults, Migation etc. nitiated by the
Debior In respect of dalming & certata amount shall remaln outsta
the Corporate Debler shall be entitled 1o pursus the same for y of
such amounits claimed, For the avoidance of wiy doubit and without prejudice
to the generality of the faregoing, It Is expressly clarified thak no Kabilities,
Cluims or bligations whatssever arlsing out of or In relation tooany of the
Proceedings, shall artes In respect of the Gorparate Debtor or the Resalution
Applicants wha sholl ot i’ polnt of time, directly or Indineetly, have any
ohbligation; labiity or duty In refation theretn, If any criminal Proceedings are
Initiated against any of the officers of the Consorte Debtor prior to the NCLT
Approval Dite which cantot be disposed of by the NELT unisf Applicable
Law, the same shall continue sgainst such dfficers and any Hability actruing
to the Corporate Debitor in refation to any criminal Proceedings against thi
officers of the Corporate Debtor shall be deamed to have besh msg-‘hmd
permanently by the NCLT Approval Order,

d. With effect from the NCLT Approval Date, any invecation o
cther enforcement activn ar froceedings (initiated before any forum),
Hiabiithes, obilgatians Including payment abligations of the Corporate De
arising out of all inquirles, Investigntians, whether ol or crimirl, nbtices
cauiss of sctlin, sults, claiiis, dispites, litgation, arbltration o other Jdicial,
reguistoty of adminlstrative or other Proceddings by any Petson agslrjst, or
In refation to, or In connection With the Comporate Debtor or the affiirs of the
Corparate Debtor, ponding or threstened, present or fulure, I relation to any
period prior to the NCLT Approval Dote, whether o not set out In the fiancial
statements of the Corporate Deblor, shall be desmed to have| besen
permanently extinguistiod by vitue of thie order of the NCLT approving this
Resolution Plan and the Corporatie Debtor and the Resolution Applicants shall

at.no polnt of time be, directly or indirectly, hekd responsibta o lisble. in
refatiun thereto,

|
|
|
& With effct from the NCLT Approval Date, other than the Existing Security
Interest (excluding oll the personal guarantess given by 'Hﬂrﬂs::uu
Including exsting promoters in sssocistion with the Qutstanding Financs]
Debt of Financial Creditors. ("Personal Guarantees™) and colfateral seclifitios
Givin by existing promoters on certaln properties held by them excl
to Financial Creditars), any liabilitles, claims, demands, capital contribs
or any other form of financial commitment, ieluding but nat fimi
pledge of chares or any securlly interest created or provided, whie
guaranteed or cantractially agred In witing oroliicriise by the Gorgior
Debtor on betiall of of for #ts subsidiary companies, step-down subsidlaries,
associate companies, group companies and / et thelr respective affiltes

estekang A
strehiolders / pssociates, o8 the case maybe, Which are In existence pHor to
the NCLT Approval Date ond which may be Invokad prier to the |NCLT
Approval Date or at ahy time thereafter, shall stand Irevocably and o3
unconditionally satthed and extingulshed, ' -

a1 i(.?_-.l.
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B With effect from the NCLT Approval Date, all the Preference Shars sholl

stond eancelled and extinguished notwithetanding any restriction under the
SEBI Luws nrd such cancellation and extinguishment shall be deemed to
hirve been dore In complisnte with the requirenient of the SEBI Laws. The
cancafistion of exdsting Preference share capital, face valie of the ;
Issued, subscibed and pald-up Equity Share capital of the Company ktand
reduced from Rs. 10/~ per share to Ra, 1/~ per share, Increnss In auth risic
shinre capital of the Corporate Debtor, appolntment of statutory
Issuance: or allotment of Equity Sharas'to hald 905 (ninety parcent) ¢f the
total issued, subscribed and paid ~ up equity shire capitol of the Corlarate
Debtor, amendment of the memorsndum of associstion and articles of
assoclation of the Carporata Bebtor, appointment of new Hinetors oy the
Board of the Corporate Debtor and implementation of various cther at
and matters comtemplatad i this Resolution Flan, -shall not any |
oeparate wetion by this Corporate Debtor o any ather dpprovals by the
Cotperate Debtor frofy any Government Authorities including under| SERT
Lies, fter approval of this Resolution Plan by the Hon'ble NCLT as per
Setion 30(2) of the IBC. With efféct from NCLT Approval Date, CBOT,

i
Central Bostd of Indirect Taxes and Customs, and Value Added Tax
authotlties to exempt. Income/galn/profits, If any, arising as = restlt of ]
aiving effect to the Resolution Plan and from being subjectsd to Incofve tax
in the hancs of the Compotate Debiar under the provisions of Valie Added
Tax, Customs, Octrol, Excise duty, Sewice ‘Tav, Goods & Servie|Tay,
Income Tax Act, 1961 Induding but not Nmited to any Income
Minjmum Altemate Tax (MAT) lability arlsing on account of the St
Copltal Reduction, Face Value Reduction In Corporate Debitor, wiik
virite backf write down of current smounts due to employies, ver dors,
Financlal Creditorsy Lenders and otherQperational Craditars, valie of stset
value of inventaries, ete, without anyimpact on brought fohward tis and
loss) book Joss / unabsorbed depreciation and mmrun-mmmgma

aystallsed o6 nok In respect of Twxes (including interest and

bk proft, which shall not be: sgbject t ficome tax under the Tncome T,
Act; 196L. The Corporate Debtor has notmay not have found/received any

effect of the Resolution Plan in order to provide continultyof business of and
eniployment in the Corporate Debtor as & galny concar, The sald notlorial o/
back profits sholl fot be subject to Income tee under. the prmhhm;u{f
Section 28(1v), Section 41(1), Section 56, Section 115 I8, and Section 170
of the Income Tax Act, 1961 aod no liabiility shall arise to pay Income thy ::&, :
suth notional profit; and Any. requirements to oltain waivers fram any Tax |
Autherities Including affarding o ressonble opportunity of balng hetid o
Jurtsdictional Principat Commissioner In terms of Section 79 of the Inbar a
Tex A, 1961 shall be deemed to hove been granted upon approval of this
Reselutian Plan en the NCLT Approval Date;

B. With effect from the NCLT Approval Dote, notwithstaniding any. change
contiol/managament rigtriction under the Tugone Tex Ac, 196

—
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282

Corporate Defitor shalll be entitied t carry farward and set off all the past
Insses and unabsorbed depreciation of the Corporste Debtor, at any tms
after the NCLT Approval Date, I

c The Fingnelal Creditors of thie Company shall regularize afl the joan accounts
of the Compiny in their books with effect from the 30 days of lst trahche of
paymant. Further, any process Inifated against the Corporate Debtor by any
entity Inchading the Financlal Credifors of the Corporate Debitar  any of
the Anplicable Liws inchiding with respect of declaration of the Corporate
Debtoras a wilful defsulter In Lermis of the applicable guidelines / clrailars of
the Rescrve Bank of India, shall stand withdrawn, Further, te Financlal
Creditors shofl snsure that the Comporate Debitor shall not be declared |
classified as awliful defaulter upon the NCLT Approval Data, i

d. With effect from the NCLT Approval Dats, all tem/éecurlty deposits of the
Corparate Debtor, shall ramaln aiilable with the Cérporate Debtor and will
be used for the purposes of oprmtions of thie Corporate Deblir,

& With effect from the NCLT Approval Date, all the domain names, sefy
waltsites ste, currently being used by the Comorate Debtor to the extent not
owned by the Comarate Debtor shall continue to be avaifable for use by the
Carporate Debitor fir 3 perlod of 6 (sbe) manths from the NCLT Approval Date,

|

f. The Resaluion Applicant s not aware of any application filed by the
Risolution Professional unider Section 43, 45, 66 of the Code. However, If
ahy application is filed by the Resclublen Professional wihich is pending at
tha time of approval of the Resolutlon. Plan, the Resolution Applicint may
persipde with the Adjudicating Authorlty the same and roany
procoedings for the same and the sald amourits recovered by the Resalution
Applicant ahall ba uklized towards the werkitig capital retulrement of the
Corparate Pabtor, :

DEMERGER: As an Integral part of the Resalution’ Plan, the factory u
Buollaram and Khanapor shall stand demerged to 2(twn) ‘wholly-ownad su s
and such demmerger shall take place anly upon payment of the fast trance ak per
cliise 3,6.10.Mthout any further act, doed or document, from the dafe ‘of
Incorporation of 2(two) new wholly-owned subsidiories; the factory along with fand
and bullding at Bollaram shall stand transferred to the flrst wholly awned subsidiary

at
Kianapur shall Stand transferred to the second wholly- owned subsidiary L& © .
ot required to prepare any scheme of Demerger for Bollaram and Khanapur unfts= |

le. "Resulting Company<1* and the factory along with land and luitdirg &
/

and I meither recuired to il any scheme it regufatory authoriies, Below are the, o .

e T

broad eohtours of Domergér: |'
., For the purposs of "Demitter”, this "Appolated Diste’ shall be the 'I'ilwu-
Dater and the "Effectiva Date’ shall ba the date on which the last tranche 4
payment is made to FCs. The Demerger shall be effective from the [

"’F“ 0_, III ". J :

A
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Appointed Date but oparative from tha Effective Date,

“Demerged shall muan the Corplorate Debtor

"Demenged unclertaking 17 shall mean the factary onlt of this Demarged

Company situmted at Bollaram,

e “Demerged undestaking-2* sholl mean thie Factory unit af the Demirgad
Company stuated at Khanapur,
(The Demerged undertsking-1 & Demerged Undertskirg-2 e
collectively referred to as “Demerged Undertakings™) |

& “Rmd&mhmwl'ﬁmﬂlmmnﬁmmﬂuﬂvwmﬂ:ubﬂm B
Incorporated I accortdance with the pln, to which tha
Unelertaking-1 will be transferred,

f. 'ﬂmlﬁm&mnrz"dnlnmﬂmmmmwbﬂdm be
hmhdhammﬂlhphmm%ﬂm
Uhdirtiking-2 will be transferred. |
Mﬁmmnmﬂrlnnﬂmmmmlmhmﬁmﬂvw :
referred to as “Resulting Comranies™)

I. Demerged Undertaking-1 shall stond hmmfh'nlimd
awuwmﬂmmﬂﬁv—iuun&mg

i Al immovable prepety Incuding land, bulldings: and w‘m
m&mﬂ;dmmwummldmw
Company, whether frechold or lsasehold, and any documents of title,
rights and essements in relation thereto, shall stond vestod In the
wwmmmi.wwwwmwmwmwmu
Undertaking-1 or the Resulting Company-1, and withaut any appedval or
mmﬂaﬂmmmnmw party. With effect from the Appolnted Date,
the Resultivg. Company-1 shall be entitled to exercise oll rights and
privileges and be lable to pay all taxes and charges, and |
abligations, In relition to or applitable to such immovable propertiel
mutation/ substitution of the tile to such Immovable properties sha
made and duly recorded In the name of the Resilting Cormpany-1
appropriste authorities pursuant t the sanction of thie Scheme
Tribunal In accordance with the terms hiredf. The Demerged Undet:
1MhhnHMHmlrhnmrrm¢nmﬂmtww
and unencumbered posssssion, rght, title; interest of its Imriovabli

property i given to the Resulting Company=1.
<1 of the Dulnrg&ﬂl,g

b, Al pssets of the Demerned Undertaking &
Emwﬂswmmuehmmurumnﬂrmffsamhhuﬂmﬂerhg\ =
manual delivety or by endorsemant and delivery, shall stand linthe \%
Resulting _.an:rséaﬂmtlmmthm pait
of the Resulting Cormpany-1. 'ﬂl!i‘ﬁﬂﬂﬁmhﬂiiﬁb*ﬂimﬂﬂﬂ
be desmed to have ocoumred by manual delivery or
delivery, as appropriate to.the property being vsted, und the titke th such
pmvmﬁhmmmwmtmmmwmmﬂirw
Mo stamyp duty shall Lo peyablie on Ui transfid of stich movable p

Upon Its transfer and vesting In Resulting Company-1,

P E
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[ Al the debis; borrowings and HabiliBes, pressnt or fiture,
secured or unsgcured of the Demerged Undertoking-1 of Damergedd
Campany as on the Appainted Date, ,

i, Al statutory llcenses, approvals, permissions, n
certificates, permits, consents, patents, trademarks; tenancies, '
depots, quolas, rights, entitlements, privileges, benefits of all contracts /
M{inﬂﬂmhﬂnmmmmmfw“m
vendars, customers, govemment etc), govemment sthemes, all other
rights (incliding but not Iimlted to right to vse and avoll elsctricity
connectinns, water connectlons, environmintal dearances, telephone
mnn&ﬁmu.rmrmuammﬂuns.ulem,cﬂmmﬁmhimhlm
connections and (nstallations, lease mmuhmﬂ# and
fucilitias), of Demergad Urdertalng-1 of ﬁumpanvabnm
Appolnted Dot

L5 u-mmﬂm-mmﬁﬁmwmm
Undertaking=1 of Demerged Company a5 or the Appolnted Dats.

f. aﬂmﬂmmmﬂmﬁmmm

mﬂuﬂfmmmsmmmw nmﬁ:m customer credit ind
custarier pricing Ihformition and other records, whether In
urnlndmnl:formnrﬂmm Undertaking-1 of Demerged Comp
on the Appolnted Dite, r

'8 Al eamiist monlés andfor sscurity or public depesits, tax credits,
cubsidies, grants, i Incentives, indrect tae credlt, TS, GST credit,
Merchandise Expoits from Indla Scheine (MEIS) fncontives, et
connection with o refating to the Demerged Undirtsbing-1  of
Demetged Company as an thi Appolnted Doke, )

i Demerged Undertaking-2 shall stand tronsferred )
and be vested with the Resulting Company=2 as under:!

2. All tinmovable property Incliditia land, bulldings and

Immavable property, of the Dememed Undertaking-2 of the

Company, whether freehold or leasehold, and any dnumnis Hﬂn,
rlnh&nndmulnuhﬁmﬂm umdum
mmwwnm:wmrmmwuu'_'__;_'
Undestaking-2 or the Resuling Company-2, and without any apprdval or
ocknowledgemant of any third party. With d‘fﬂﬁunllhﬂapu ted Date,
the Resulling Company-2 shall be entitied o exerclss all ¢ and
piivileges and be lable t pay all texes and charges, and Rl al

¢- e

obligations; In rekition to or Applicable to sudi hﬁm&mﬂe&.m

5’

mustation/ substitution of thie ttle to such Immevable proportiss e
made and duly mereded in the N of the REsultng Cunpany-2 b

approprinte- puthorities pursuant to the sanction of the Scheme by th

g 56 C‘T
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Tribunal In accordiines with the terms hereof. The Demenged Undertaking:
2 shall take all steps as may. be necessary to ensure that taviful,
and unenctiinbéred poscesslon, right, tile, Interest af Hs Immiovable
prapesty Is given to the Resylting Company-2, |

b All assets of the Demerged Uncertaking-2 of the Pemerged
Company as are movabla n nature of are otherwise capable of transfer by
manial delivery or by endorsement and dellvery, shatl stand vested In the
Resulling Company-2, and shiall become the property andl an Imrﬁl part
of the Resulting Compamy-2. The vesting pursiant to this subi-clayes shall
be deemed to have cccurred by manial defivery or endorsement and
delivery, a5 appropriate to tho property belng vested, and the Htle to such
property shall be deempd to hive been transfamsd and wedtod socond ngly,
Ho stamp duty.shall be payabie on thi transfer of siich movable pre

upan Its transfer and vesting In Resuiting Company=2.

= All the dabts, hwmhﬁmmmmmm or future,
s=cured’ o unsecured of the Demerged Undertaking2 of i

Campany as on the Appolntsd Date.

d. Al stmbitory ficensss, approvils, permissions, no-objection
certificates, permits, consents, pabents, trademarks, tenancles, offices,
depots, quutas, rihts, entitiements, privileges, benefts of all contracts /
agreements (including but nat limited to contracts / agreements with
nghts (including but not Bmited to rght to use and avall electricty
connections, water connecion, environmenital dearances, telephior

connectians, facsimile connections, tefsxes, emall, Intemet, leased fine
ennections and Instpllotions, lease rights, eassmurts, fowers and
faciltics), of Demerged Undestaking-2 of Demerged Company as on the
Appainted Date.

o Al stall, workmen, and employees engaged I De
Unelertaking-2 of Demerged Company a5 on the Appointed Date.

|
'8 All earnast. monies ahid/or sicurity or pubilic depbsits, tax credits,
subsidies, grants, tax incentives, intirsct tav crdlt, TOS, GST et
Merchandise Exports from Tndia. Schura (MEIS) Inesntives, e, iy
conneetion with or refating to the Demerged Undertaling 2 of the
DPembrged Company as on the Appointed Dete. X 3




a Pt e rLend Canumriium Member FILACA |
. The Resulling Companles shall, i required, file relevant
Intimations, efoms, for the record of the statitéry authorties: na -
the transfer of the assets [ properties including but net lim ..
permissions, approvals, consesnls, Csanctions, remisdons, &
reservations, Incentives, concessions and ether authotizabions thes
Demerged Undertalings of the Demerged Company

l.mmmummnm,nummmmmmm - e
allotted since, the Resulting Companies are the whally-owned subsidiaries of the
Demenged Company.

. Upon appeoval of the Resoluion Plan by the Honble NOLT, no. firther
Mamwmmmmwmummmmuw |
it Dedierger Linder hwmﬂ:@wﬂtmﬂmﬂrunﬂﬂmy |
mwmuwmmmmmmmmm&m
Resolution Plan, Further, lssuanice of ahy notice for calling of the meeting of
creditors andfor equity sharehelders for the spproval of Demerger, shall
required and the mpprovel of the Resofutisn Plan by the Honbls NCLT shal
deeme o ba approval of the Demierger of the Corporsts Debtor, '

i, ‘Upon approval of the Resslution Plan, ﬁmmmmammumm«
the Corperate Debtor may meke any modifications or amendments to the teem:
of the Demerger (a5 st out above) which may be considered necessary, d rable:
or appropriate and sobve all difficulties that may arise for carrying
Demérgor and do all acts, deeds and things nocessary for putting the Demerger:
Irita eifect.

However, any aitions refated to cause 8 shall nat Impact payments to fir 'creditoes as per
Resolutlon Plan, The process of demerger shall be undertaken only upon the last tranche of

paymant.

9. RELIEFS AND CONCESSIONS

For effective implementation of this Resolution Plan for the benefit of all stakeholders of the
Corporate Deblor, the Hon'ble NCLT is humbly requested to kindly eonside and grant the
following refiefs and concessions without affecting the Resolution Plan and paymint to
Mnancal creditors: |

3:1 Gn and fram the NCLT Approval Date upto 30 days of Trigger Dete ue on h‘mm
effort basls, the Monforing Frofessional and the COC/Manitoring Committes {as
may be applicabie) shall ensure that Comomte Debton shall;

() Garry on the business with reasanabile diligencs and business prudence;

"

Fagesh Ve ,.
L
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{vi)

(vilfy

cansant of the Resblution Applicants:

iy 0% i34 Lead s Miebas (M1ACA

mﬂmnmmmvwmﬁranrmm e of
equity shares, banus shares, convertible debentures or atherwlss), ge,
redhuction, reclassification, sub-division or cansnlidaticn, re-grgantation ar i
woﬂmr_nm,nﬂchmuhmmuffmufmmniaﬂwﬂ
thie Comearate Debtor, except with prior written consent of the Resdluthan
Applicants; and Except with prior written consent, of the Resohution Applicants,
nat alter or expand the Corporate Debtor's business, or undertake {0 any
mnummdehbwmmummmmu-im
than that In the ordinaty coutse of business; (Il) sny agresment of ransactioh
{othwr than. an agreement or transaction In the ordinary course of business):
and (1) any new business, or discontinee any exsting business or change the

capachty of faclities ather than that In the erdinary course of Buginess, '

!
Other than at the requast of the Resolution Applicants, mot amend, terminote,
cancel or release any conlracts or wark orders or other arrangements relating
to the Corporate Debtor, athierwise tran in the ordifary course of busine

Except as provided in the Resolution Plan, not wrlte dotin or wiite up the sl
of, of revalue any agsats of the Corporate Debitor, eerept with prior wiitten

consent of the Resolition Appficants; i

Except with prior written cansent of the Resolution Applicants, nat grant to any
third party, any rights, privileges or licanges over any Assets dr rights in relation
M#MMMW-MWE&HM.HM
Resaliitian Applicants to recedve the benefits of such assets or rights utider the
Resolutlon Plan;

Except with. pHor wiltten corisent of the Resolution fpplicants, not initiate o
settfe any tigations in relition to the assets, or make any submissions {inder
any panidfing dispute or litigation, or undertake any additonal nhﬁtgum
pertaining to the assats of the Carperate Debtor;

|

(1) Not acquine shares I or Invest In any other Person, whether thiough
subsoriptian or purchase or otherwise i relation to Cofporate Bebtors (1) e
partnerships, subsidiaries or jolnt ventires iy relation Lo the Corporate Dbt
(i) mitke busihess amangements In thie mature of revenoe sharfng,
sharing or assets shading In refation to the Corporatis Disbteiry o () inake
medifications tm, temnination of amangements  (falling %IL&H
dfatementioned categories) existing as on the date of this Resolutios an o
subsaquently effected In relation to Corparate Debtar except with prier writtsn

Mot repay any loans, advances or any other amounts that may be required to |
be repaid, sst-off, redeemed, prepald or reimbursed except with prior written |

consent of the Ragalution Applicants, save ind except for amounts sperifically

requindl W be repold, set-off, redeamerd, epaitd or ralmbinsed undi Use
Resolution Plan (Inthiding the CIRP Costs); ;

Py 58
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(x)  Other than at the request of the Resolution Applicants, not appolnt, transfer,
refeve, or déterming the terms. of employment of any employess and any
significant changes In the tems of employmant of the employees of the
Corpornte Debtor as compated to the terms as existing on the NCLT Apprival

Date; :

() Other than st the requiest of the Resolution Applicants, not enter into or modify
the torms of extsting conbraets (Wiciding sehemes or collective bargaining
agreaments) With any trsde/labour/employes unfons, or recognize any new
tradie/labolrfemplayes uniehs, In relatior to the Corporate Dalitar;

(X0 Cther than at the request of the Resalution Appliconts, niok enter Into any
contract, transsction or assignment ef the intefiectus] proparty pertaining to the
Corporate Debtor other than in the ordinary courss of business or madifying or
tarminating any existing contracts In refation to the samis:

(i) Mt enter Into () contracts: or arrangements which can reasonably be
determined to be loss-making over the planned term of such contract; {if)
conitracts or amangements with unusual or anerous terms; os () contracts o
arangements which are riot on arms-ength basis provided howevar that,
nothing eantalned In this parsgraph shall be deemed to apply to mexcution of

ntracts or entering Ints amangements with customers i the: ordinary courss
of buginess, with respect to the Corporte Debtor, -except with prior wiitten
consant of the Resolition Applicants; :

(v} Other than at the requist of the Resslition Applicants, nat approve or incur
any capftal expendilure of comiitment i relation to thi Corporate Deblor;

()  Other thap at the request of the Resalutish Applicants, nob incur, issue, ssumea,
extend, or guarantes any new or additierial bligitions or ertar o new
banking or payment channels with respect to the Corporate Dabtor:

v thils Resolition Plam;

O} Mot pay, discharge ar satisty any moterial claim, llsbility. or obligation of fthe <5
Cofparste Bebtor other than In the ardinary course of business, except Z
prior written consent of the Resalution Applicants;

(i) Not shift the reglstered office of the Corparate Debtor outsidé the stata In Tridia,
It which suich office In currently (ncated, vithout the prior written consent of
theResslition Applicants; :

(6i)  Notmerge, restrictire, consolidate, anialgamate, fiquidate, wind up or dissalve
the Corporats Deblor, o eommeiice #hy proceetlings withut e priae writtan

G} ot utlse: the socurity depositsf margin moniey deposited by Corporate Dablodf
with Banksf Government Authorities/ tird porties for varous purpioses inter

o C

(o) Not amend the charter documents of the Corparate Dabtor wﬁwmﬁ




4;9:7 |

Tha Py dwbeid May S 3004 sdwnpitted by Las g

alia Incliicing securlty depisits far cortal performance obligotions, obitsining
guarantess, etc; and

(exd) Nt utllise the securtty deposis deposited by third parties for vatious PUpOses
%mﬂnﬁwmmmhmmamumm
m_m.fmwmmdmww”r other Resglution
Aplicani(s), as pert of TBC process, who are dedared unsucc=sstul and such
depodits ate fable to be rotimned to those Resslutitin Apglicants, Fany, |

Thquphﬁmnmunﬁmdm“mmhﬂwmnﬂ:mmumufﬂa;m’mpmﬁ. they
wﬂmmmumﬂm |

9.2 that the tequirement of cbiaining a no objection cartificats under Saction 381 of

mumm%wﬁlﬁﬂmthmﬂmmdh'm i ted
underthe Rasolitish Plan shill vot be considercd as void under Section 281 the
IncomeTax Act; 1961 [

93 Mﬂuﬂmﬁuﬂﬁﬂrheﬂwwmwmuﬂmw
Instructjons to the Central Board of Dinket Tavas ["CBOT™), Central Board of

Thee and Customs, Valuw: Addd Tax wuthorities, State . :
authorkles 1o grant the refiefs/eemptions/walvers. from applicabiity of Sk
Income Tax Adt, 1961 for not charging to tae netional profit on write off7' write
onin of stare capkal fnancal debt/. operaticrial eretors/ statutory dues, for the

95 Upan approval of the Resclution Plan by the Adjudicating Authority; i
m#mﬂmﬂmfmwwwﬂﬁunw&m&m .
fnflln'.f_ m:w-_w-mmmmmmmﬂ_@ngp of corp

Paga il
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PMLA Act, 2002 Initiated in refation to the Company shall stand mwm
and o the NGLT Approval Date, Further, anwmnmlxmmlmmme
ammmmmwmwrmummmﬂmmmu
the erstwhile promoters of the Carperate Debitar Including any distress in the hature
mtmnﬂt, mh.mmmmm&hmmbhrhm?muf
the PMLA

9.7 Mﬂmmmﬂmﬂmﬂmmmmmﬂmmmm with
draw all legal proceedings commenced agalnst the Company I refation to Claims
including procsndings under Sscuritisation and Reconstriction of Hmndal d
and Enforcement of Securlty Interest Adt, 2002 and Recovery of
Bankruptey Act, 1993 and hall guash all criminal procsedings afulnst the Carpany
Inchiding proceedings undar Saction 138 of the Negoliable Instruments Act,) 1881
iminediately after ths NCLT Approval Diste:

9.8 A Demorger s contemplated in the Resolution Plan for: demirg mﬂffm-y
units at Bollarnm and Khanapur from the Corporate Debtor, mnmwmﬂ
stand approved from the date of approval of the Resolution Plan by the Hon'ble
NELT in terms of Regulation 37 of the Code and no other-approval shall be required
to be obtalned by the Comomte Deblor undor the provisions of any other faw.
Further, for the transfer of assets pursuant to the Demerger, no capital gains taves
whatsoever shall ever aris=, |

9.9 that the Hon'tle wumﬂhgm«mw
instrusctions to all relevant Governmental Authorities to grank refief/ from
payment of feas, charges, stamp duty, registrition foes (Incuding fees poyable to
the Jurisdictionial ROC) for various actians contemplated Lindat this nuduu&im
(incuding for the Standafonie Capital Reduction, Face Valie Reductian, n
ammmnm,mdammﬂww lﬂs
Resolution. Pln) and that the fees paynble to the ROC In respect of the In
puthorised share capital and amendmint of mémorandum of assocktion and
of assodation of the Corporate Oebtor for affotment of fresh shares th the
Resolution Applicants and/or its Nominees and other relevant parties be
the ROC be directed to approve the relevant forms under the Companies A
rules thereto without payment of fees in respect thereef,

Tt Is herelsy clarified that In the event the NCLT does not grant any general or
mﬂhmlﬂ!nﬁuﬂﬂﬁuﬂmﬂ:ﬁmﬁnnumglﬁmdwﬂw lh:
Resalution Apﬁlmniﬁilpﬂbamﬂﬁedhmapnmprhﬂapplfmﬂmwm

any court/triburial to ssek thass teliefs / take such nmawn:ﬂmmnfmrd .
the Interests of the Resolution Applicants,




=]

Tha M 24 muubrrideil Iy Lesil Eoitdinetlms PRECA,

Though tibse. reliefs and concrssions ane sought for smooth aperation of the company, the
clauses mentioned In 9 shisll not impact papmenits pmp-md as per the Reschition’ Plan, :

Your Fafthfully,

Signature;
Mame: Mr. Veers venkata Satish Gattipat!
Designntion: Director

Diate: 24 May 2024

PRECA SOLUTTONS INDIA PRIVATE LIMITED (Lesid Prirtrier) has ben aftbisd b v ESENce pursumnt
;:;h:mnﬂm uruw-num_u.uw.u-msauﬁlmmmmﬁmw TED dated 23rd

Naima: Mr. Veers venkata Satish Gottinati
Desighation: ENrector

Date: 24" May 20124

Witness:

1. -!'-:ﬂl-‘-'j |
. |

-y ey |

Pyt 63
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days of Trigger Date or Motitadng Prafessional shall put
his best &forts.

SCHEDULE -1
TIMELINES AND IMPLEMENATION SCHEDULE
Prociass Timeling
Approval of the Resolution Plan by the coC L
Issuance snd Acceptance of the LOT Afteb COC Abi
Cale
Recelpt of the certified copy of the order of the NCLT {
sanclionifiy the Ressiution Plin and fulfliment of
conditions prescribéd, If any, by NCLT In its tald ordar, | =
Agpointmont of the Resolufion Professional a5 the On - the |NCLT
Manitorig Prafessianal, Appnmlﬂnh
Wthh 30 Hr(l of
: nnly m | uu
Sandalone  C
and  Face Ve
Reduction has been
compléted by the
Manitoring
st ”
Manltaring
Professinnal | shul
‘put his best
Manitoring Professional te unidertake: {
{2) Stahdalone Capltal Rediction;
(b) Face Value Reductidn;
(€} l=suance/ aliotment of Equity SHares of the
Corporate: Debtor to PRECA/MS/MA  (diectly or
‘through its identified Nominees);
(d) Corporate Debtor lo be listad on the Stode| On or before 30
Exchinges and stispénsion of trading to be Ufted days of TriggerDate
() execition of MOU with lessors; or .
(1) other Monitoring Professional Actions, i
Monitoring: Frofessionnl to undertake these steps anly ‘
after all the arders of stay/ infunction Is vacated (If any) is i
Mﬂnhhhmuﬂmﬂﬂmwﬁm -
nmmwm-mmmmmlnaﬂ 7
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it is: hereby chuified that the #oresald stons shall move |
simultansoudly, however, the Resalution Applieants (in
thelr sole disoetion] shall have o right o reorganize thae
steps In the order as may ba mequied for successful
implementation of the plan without the requirement to
obtoln any futher approvals whether statutory or
otherwise and the Monltoring  Professional  shall
mmmmmwmmmmmu-
Resolutlan Applicants.

7. of the Matitethg Committise

8. (a) Paymest of Upfront Cash by the Resolution [Within 30 diys o

 Applicants. Trigger Date

(k) The PResolution Applicants shall reconstitute the
‘board of directors of the Corparate Debtor,

s hereby clarllled that the aforesaid steps shill move |
ltancously, however, the Resglution Applicants (in {
i 2ol diecution) shall hiave a right to rearganize the
lnﬂwﬂﬂuras may be required for suscassul

wyment of other amounts snd discharge of cther 8 per termis af the
I‘H'h‘t'l of the Comorate Debtor/ Resolution lubion Pan

All the days s=t out above are calendar days only,

Disclaimer: The above steps are brood In nature and db not inchude ming
Implementation of thesa steps, These steps may: be carred out simultancously ar in &
deemed it by the Resolution Applicants/ Monitaring Professional / any other cuncemelf
WWMMIMWNWMMMHWMMa L3 i:"_l gatiaf
any party to take any of the aforesald steps within the timellnes provided thersto In, cassfi
incansiatericy butwoen the aforosafd tablks and the contents of the Resalution Plan, the provisiofisaf thie
Plan shall prevall for all purpgses and effect, R

———— e .
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SCHEDULE ~ 2

COMPLIANCE ﬂ-ﬂ:ﬂﬂ.ﬁr AGAINST MANDATORY CONTENTS OF THE
RESOLUTION mmmmmu&mnmwmm

SEN

the Code have bwnnm"ﬁﬂﬂ"f
hwmmmm
-:ﬂ'ﬂwmnluﬂm L

Saction
Jo(2)m)

fifie Code

shall exsmine each resolution
plan received By him to confirm
that each resolution plan -

() Fmddufurhnmnt
n!kmbmiwmhum
process enste I 2
matinerspecfied by the
Board In priotity to ths
payment of the athar
dl;i_tuuf:lhnﬁ‘upmm
Oebtne

Please Harhwmnhnur
this Resolution Plan,

(b Provides for the payment
of debits of operational
aeditors I such
manner as may be
specified by the Board
which shall not be fess
thith the amount to be
Whﬂnmw
wﬁlm the event

33 andl

3.4 of the ResolutionPian,




QL
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avildapee transactions, It any,
urider Chapter 111 er fraudylent or
wiongtul trading utider ﬂ\ipbh'
\!Infpartﬂhfﬂlﬁf.:vdu, will b
piirsied aftr the approval of the
resalution plan and the manner in
which the procsads, If any, from
such  proceedings  shall b
distribiytod

‘Heslution Plan

liquidation  of  the

carporate debtor  under

Section 53; |
Section ()  Provides for  the | Please  refor  to | Yes,
J02Ne)  of management of the affairs | Parngraph 5 of the
the Code af the Corpornte Debtor | Resolution Pian,

after approvil of the
Section (d) The Implemestation and | Please refer o | Yes.
3#{2}{{1} of supervision  of  the | Paragraph 6 of the
the Coda Rescluthon Man; Resalution Plan,
Section (€)  Does nob controvene any | Flease  refer  to | Yes.
I0(EANe) of of the provisions of the | Paragraph 7.6.1 of the
the Cude lawe for the time being in.| Resolution Plan.
Section () Conforms to such other | Flease refar to the | Yes.
30NN of requirements as may be | terms and conditions
the Code specified by the Board | of the Resolution Plan,
Feguiation | The bmount dus to the operational | Please  fofer i | Vas,
38(1) of the |credors under the Resolution | Paragraphs 3.3 ond
cinp Plan sholl be given priority in | 3.4 6F the Resolitin
Regulations | payment over financal ceditors. | Plan,
Regufation | (1A) A resolution plan shall include | Plesse  refér  to | Yes.
38(14) of the | a statement as to how R has dealt | Paragraph 7.1 of the
CRpP with the interests of all | Resofution Plan.
Regulatlons | stakeholders, Including financizl

creditors  and gpcrational
crediters, of the corparate debtor

Regulation 38 | provides for the manner in which | Please. _ refer (o | Ves
(2) (d) proceedings  In respect  of | Parsgroph 8of  the

Péga 7
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| Regulation | (18) A resolltion plan sholl include | Please  refer  fo | Yos,
38(18) of the | a statoment fiving detalls if the | Paragraph 7.6.2 of the
e rusalution applicant: or any of its | Resohition Pan,
Regulntions: | refated  partles has falled to

Implement or contributed to the

fallire of implementation of any

other resoltion plan spproved by

the Adjudicating Authority sl any

tima in thie past,
Requlaion | A resolutian plan shall provide; Mease refer  to| Yes,
2= of parsgraph 6 of the '
thecIrp (@)  thetennof the plan and its | Resslution Plan,
Raguistions Implementation schedute; |
Regulation | (b] the management:  and | Pleass  refer  to | Yee.
3B(2)L) of control of the business of | Paragraph 5§ of the
thedirp the  Corpomite  Debtor | Rasolution Plan,
Regulations during ts tum:aml . |
Regulation | () adequate  means. for | Please.  rofer  to | Yes.
A o supervising It | Paragraph. 6 of the
Regulations
Regulation | A resolitfon  plan  shall | Please  refer 1o | Yes.
3838} of | demonstrate that - Paragranh 7.6.3.(a) of
thal1np _ the Resalution Plan. .
Reguistions: | (3) :;r.d:h}unsﬂummﬂ .
Regulation | {b)  itisfeasibleand viable; | Plesse  refer o | Yes. |
Al of Pargraph 7:6.3.(b) of
theCIRe the Resolution Pan.
Reglations |
Regulatiay | {c) Tt has provisions for Jts | Please  refer 1o | Yes. |
3 of effective implementation; | Paragraph 7.6.3.(c) of
theCIRF ‘thie Resolution Plan.
Regulaticng |
Reaulatian (d) & has provisions for | Ploase  refer o | Yes. |
3B/EN) o approvals required  and | Paragroph 6 of the |
theCIRp the tmeline for the same; | Resalution Plan,
Regulations and
Reguidtiah () the resolution applicant | Reqidsite —details [ | Yes.
38(0(e) of his  the copalillity to mranrmuun /
B e i ke
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axpression: of intore: |
and [ or a8 port of
supporting

wth e |
Flan | evpression
|

Unit '_ﬁall?ﬂnn ‘___ | Activity o
Bolloram, Jinnaram  Mandal, ‘Sangn.

(v | Plot nod53 BSC, Sivey No.i72/A,  Roiig Hill produeing
IDA Bolltiram, Nraram Mandal, Sahga  Angles & Channels
ReddyDist,, Telangana I |
v [ Surkey No. 321, Turkaln Khanapur,  Fabrication and Galvaniing
HathnéoraMandal, Madak Dist, Telangann

= T P — S —




EXHIBIT PROJECTED BUSIMNESS PLAN

The Resolution Plan deted May 24%; 2004 submiting bry Leed Commarthom Mamber PRECA

A8

Projected Balance Sheet:
{Rs. In Crore)
Year 31-03-2026 | 31-03-2027 | 31-03-2028 | 31-03-2029 | 31-03-2030. 31-03-2031
Share Capital 55.00 55,00 55,00 55,00 55.00 55.00
Reserves & Surplus -2.09 <12.95 -19.84 -21.21 -463 61.11
Equity 5291 | 42,05 3506 — 3379 |- 50,37 116,11 |
107,94 159 91 200.07 241,34 287.86 320.38

Long Term Borrowings

30.23

.E‘l
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The Resolution Plan dated Hay 4%, 2024 subwm]ited by Laad Consortium Mamber PRECA

A7

Projected Profit & Loss Statement:
{Rs, In Crore)
Year 31-03-2026 | 31-03-2027 | 31-03-2028 31-03-2029: | 31-03-2030 31-03-2031
Revenue 30.0 58.5 102.4 153.6 230.3 3455
Cost of Sﬂles 13.5 263 46.1 76.8 115.2 172.8
GrossProft - e ] e v h == =T e - P e LR L s U
Operating Expenses
4.1 7.2 138 20.7 311

Paga Tl




The Rasalution Plan detsd My 24, 2034 submitted by Lasd Consortiim Mumber PRECA

2c0

Projected Cash Flow statement:
(Rs. In Crore)

Year 31-03-2026 | 31-03-2027 | 31-03-2028 | 31-03-2029 | 31-03-2030 | 31.03.2031

Cash Flows from
Operating
Activities

Cash Profit =10.4 0.8 6.7 13.6 31.6 80.7
Detreasef{Increase) <27.0 -48.4 -81.2 -119.9 -177.2 -262,9
In Working Capital

Cash Flows from
Investing

investment |n Fhoed 496 -333 -13.1 9.1 - -

Cash Flows from
Financing

T o 15 7.4 5.0 0.9 -0.7 :
| Resolution Appl,

Term Loan from 103.9 54.1 . 5 . =
Banks / Fin. Inst
Working Capital B2.1 19.8 B3.1 115.0 178.5 263.6
Lotin fram Banks
Repayment of -110.5

'31-5 'Bﬂ-?

Repayment of Term - - z s
Loan

Repayment of - - . - -
Working Capital

Net Cash Fiows 0.0 0.5 0.6 0.6 0.6
Opening Cash 5.0 5.0 5.5 6.1 6.7 7.3
Balance
Closing Cash 5.0 5.5 6.1 6.7 7.3 8.1
Balance
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MINUTES OF THE 537 MEETING OF CoC (OF tA/s. NEUEON TOWERS LIMITED
31-05-2024
The meeting held on 29-05-2024 3t 63:00 PM. The meeting was conducted through video conferencing

for all the members of the CoC. This is the continuatior of the meeting held on 27-05-2024.
The follawing menibers have attended the mesting:

sk Name and address gl.  Nameand address
No. , No.
1 shri Christopher Jebakarmar, | 6| Smt Pranika Bhatin, DVP,
General Manager, shil aherar Patel, Legal Asst.
Shtl Mohiana Sundaram, Manager, Edelweiss ARC
Deputy General Manager, Mumbal
Shiri Venkat Rama Rao, |
Assistant General Manager,
[DE1 Bank Limited, |
NMG #115, Anna Silal, =
Saidapet, |
Chennai 600 015 !
2, Shri Dodda RBengappa. 7. | SmtSumedha Rani,
Assistant General Manager, | gxafm Bank af india,
Shri Shubarm Suryavanshi, - Mumbak
Shri Shrikant, | |
Shri Mirgank Jha, | 1
Central Bank of India, ', .
Mumbai 400 001. i 1
3, Shii. Amit Farashar, '8 Shei, Prashanth Musti, _
Asiistant General Manager, | Seei Equipment Finance Limited,
Sthiri Haresh Shah, | Kolkatta. A fig T
Chief Manager, ‘ ./':#e;;ny Lo, R
Punjab National Bank, »ri e
Large Corporate Branch,
WMakers Tower, Ground Floor,
' Wing, Cuffe Parade,
Mumbal —400 005 |
4, Shiri K5 Murthy, fa | ShriSrinivasa Raju,
Assistant General Managhr, | Managing Directaor,
Stiri R.Mithun Shankar, | Neueon [owkts Limited,
Chief Manager Hyderabad. sl 1
) Isalw:i.agdlim.‘ﬂ
S L O™ S — PO TR0 1530 V-
A< 1208 565 BARVAM, o, SHILNNALEDD 1N
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